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ASSIGNMENT OF RENTS
KNOW ALL BY THESE PRESENTS:
WHEREAS, _Klamath Housing Authority, an Oregon public corporation

executed, and delivered to the United States of America, acting through Rural Housmg
Service, United States Department of Agriculture, herein called the “Government”, a

certain Promissory Note _dated July 26, 2019 ,in the principal amount of
$924,309.00 , and a certain _Promissory Note
dated july 26, 2019 , in the principal amount of § 36.283.00 which is secured

by a Real Estate Deed of Trust for Oregon being récorded on the date of the recordation
of this instrument in the records of the Clerk & Recorder of, Kiamath

County, Oregon, upon the following described real estate situated m the County of
Klamath , State of Oregon, to-wit:

See Attached Exhibit A—JXegal Description

AND

WHEREAS, the Government has required as additional security -an assignment of rents,
profits, income and any USDA-Rural Development Housing Programs, and Housing and
Urban Development (hereinafter, “HUD™) rental and housing assistanice payments (HAP)
and contracts derived from the above described real estate to secure the payment of any
sums due under the Note and Real Estate Deed of Trust for Oregon including payment of
taxes and msurance, and as further security for the performance of all the terms and
conditions expressed in the Assumption Agreement, Promissory Notes and Real Estate
Deed of Trust for Oregon above described and that certain LoanResolution

dated September 10,2015 , executed by the undersigned (hereinafter, collectively with the
Assumption Agreement, Promissory Note(s) and Real Estate Deed of Trust for Oregon,
referred to as the “Loan Documents™);

NOW, THEREFORE, in con51derat10n of the loan(s) made and/or being made and
for other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the undersigned does hereby assign, transfer and set over unto the
Government above described, or the holder of said Notes, all rents, profits, income and
Government and HUD rental and housing assistance payments and contracts derived
from the premises above described and from the buildings and improvements thereon,
together with all rights of possession, with full and.complete authority and right in the
Government or any subsequent holder, in case of default of the payment of said
indebtedness or any part thereof or failure to comply with any of the terms of the Loan
Documents, to demand, collect, receive and receipt for such rents, profits, income, and
rental and housing assistance payments and contract, to take possession of the premises
without requiring the appointment of a receiver therefore, to rent and manage the same



from time to time and to apply the proceeds derived there from, after payment of
collection and all fees and other costs, upon the said indebtedness as therein provided
until all delinquencies, advances and the indebtedness secured by the Real Estate Deed of
Trust for Oregon and this Assignment are paid in full or until title is obtamed through
foreclosure or otherwise.

A release of the Real Estate Deed of Trust for Oregon shall release this Assignment of
- Rents. :

Executed as a sealed instrument this July 26, 2019
(date of this assignment of rents)

By: Klamath Housing Authority, an Oregon public corporation

I‘
%/;-,7

iana Otero, Executive Dlrector
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

A TRACT OF LAND SITUATED IN TRACT 18, MERRILL TRACTS, SITUATED IN THE SOUTHWEST
1/4 SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 41 SOUTH, RANGE 10 EAST OF THE
WILLAMETTE MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A ONE-HALF INCH IRON PIN ON THE WESTERLY EXTENSION OF THE NORTH
LINE OF THIRD STREET, HODGES ADDITION TO MERRILL, SAID POINT BEING WEST A DISTANCE
OF 120.00 FEET FROM THE ONE-HALF INCH IRON PIN MARKING THE SOUTHEAST CORNER OF
BLOCK 4, HODGES ADDITION TO MERRILL; THENCE WEST ALONG SAID WESTERLY EXTENSION
A DISTANCE OF 120.00 FEET TO A ONE-HALF INCH IRON PIN; THENCE NORTH 00°25° WEST A
DISTANCE OF 112.50 FEET TO A ONE-HALF INCH IRON PIN; THENCE EAST PARALLEL WITH THE
SOUTH LINE OF SAID TRACT 18, MERRILL TRACTS, A DISTANCE OF 120.00 FEET TO A ONE-HALF
INCH IRON PIN; THENCE SOUTH 00°25’ EAST A DISTANCE OF 112.50 FEET TO THE POINT OF
BEGINNING.

PARCEL 2:

A TRACT OF LAND SITUATED IN TRACT 18, MERRILL TRACTS, IN THE SOUTHWEST 1/4
SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 41 SOUTH, RANGE 10 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A ONE-HALF INCH IRON PIN ON THE WESTERLY EXTENSION OF THE NORTH
LINE OF THIRD STREET, HODGES ADDITION TO MERRILL, SAID POINT BEING WEST A DISTANCE
OF 240.00 FEET FROM THE ONE-HALF INCH IRON PIN MARKING THE SOUTHEAST CORNER OF
BLOCK 4, HODGES ADDITION TO MERRILL; THENCE WEST ALONG SAID WESTERLY EXTENSION
A DISTANCE OF 117.37 FEET TO A ONE-HALF INCH IRON PIN ON'THE WEST LINE OF SAID
TRACT 18, MERRILL TRACTS AND ON THE EAST LINE OF THE DRAIN DITCH EASEMENT AS
DESCRIBED IN DEED VOLUME 43 AT PAGE 239, DEED RECORDS OF KLAMATH COUNTY,
OREGON; THENCE NORTH 00°01'10” WEST ALONG SAID LINE A DISTANCE OF 112.50 FEET TO A
ONE-HALF INCH IRON PIN; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SAID TRACT 18
A DISTANCE OF 116.60 FEET TO A ONE HALF INCH IRON PIN; THENCE SOUTH 00°25’ EAST A
DISTANCE OF 112.50 FEET TO THE POINT OF BEGINNING. '



