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DEED OF TRUST

MIN 1008722-0000591227-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Securily Instrument” means this document, which is dated September 9, 2019, together with all Riders to
this document.

{B) “Borrower” is Mathew R. Monroe and Barbara J. Monroe, as Tenants by the Entirety.

Borrower is the trustor under this Security instrument,
(C) “Lender” is Royal United Mortgage LLC:

Lender is a Limited Liability Company, organized and existing
under the laws of Indiana.

Lender's address is 7999 Knue Road, Suite 300, Indianapolis, IN 46250.

(D) “Trustee” is  Old Republic National Title Insurance Company..

{E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this L.oan, and attached a MERS Rider to this Security Instrument, to be executed by Borrower, which further desctibes
the relationship between Lender and MERS, and which is incorporated into and amends and supplements this Security
Instrument.

(F) “Note” means the promissory note signed by Borrowsr and dated September 9, 2019. The Note states that
BorroweroweSLender SIXTYFIVETHOUSANDANDNOI100**,.‘*********************************
dok ok okok ok ok ok ok ok ok ok ok ok ok okok odok ok ok ok ok okokokk ok ok ok ok ok owokodokkkLokhkkk KKk KKk kk k% DO"aI’S(U.S, $65’000.00 )

plus interest. Borrower has promised to pay this debt in regular Paricdic Payments and to pay the debt in full not later than
October 1, 2029.

(G) “Property” means the property that is described below undsr the heading “Transfer of Rights in the Property.

{(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums dug under this Security Instrument, pius irdsrest,
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LOAN #: TX4-KM190871038
(i) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicabls]:

] Adjustable Rate Rider L Condaminium Rider L Second Home Rider
_! Balloon Rider L Planned Unit Developraent Rider L V.A. Rider
L1 1-4 Family Rider [l Biweekly Payment Rider

g Mortgage Elecironic Registration Systems, inc. Rider
__| Other(s) [specify]

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited 1o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephons, wire transfers, and automated
clearinghouse transfers.

(M) “Escrow ltems” means those items that are described in Seclion 3.

{N) “Miscelianeous Proceeds” means any compensation, seitlement, award of damages, or proceeads paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage o, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iil} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value ard/or condition of the Property.

(O) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inierest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument. ‘

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.82601 et seq.) and its implementing regulation,
Regulation X (12 C.FER. Part 1024), as they might be amended from time 1o time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not quality as a
“federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayrnent of the Loan, and all renewals, éxtensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and convays to Trustee, in trust, with poWer of sale, the following described
property focated in the County of Klamath

[Type of Recording Jurisdiction] ~ [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 502682

which currently has the address of 305 Sunrise St, Midland,
[Street] [City]
Oregon 97634 (“Property Address™):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ait replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secirity Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, excent for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.
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' LOAN #: TX4-KM190871038
Lol ANIFORM-COVENANTS, Borrowsr and Lender covenam‘ and agree as follows:

1. Payment of Principal, interest, Escrow liems, Pro payn«u bharges and Late Charges. Botrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Rorrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument iz s Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the iocation designated in the Note or at such other location
as may be designated by Lender in accordance with the ro‘uce provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring the L.oan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them
to Borrower. If not applied earlier, such funds will be applied o the outstanding principal balance under the Note immediatsly
prior to foreclosure. No offset or claim which Borrower might nave rew or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security instrument or performing the covenants and agreements -
secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as ctharwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under ihe Note; (1) principal due
under the Note; (¢) amounts due under Section 3. Such payments shali be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be appiied first o jate charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal baiarce of the Note.

if Lender receives a payment from Bofrower for a delinguent Pericdic Payment whieh includes a sufficient amount to
pay any late charge dus, the payment may be applied to ihe delinguent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borower to the repayment of the Petiodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, sush excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepaymeni charges and then as describad in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postporie the due date, or change the amourit, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay @ Lander on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (@) faxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property. if any; (c) premiums for any and all insurance required by Lender under Sec-
tion 5; and {d) Mortgage Insurahce prermiums, if any, or arry sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurange premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such duss, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts torbe paid uiider this Section. Borrower shall pay Lender the Funds
for Escrow lterns unless Lender waives Borrower's obhgamn o pay the Funds forany or all Escrow tems. Lender may waive
Borrower's obligation to pay & Lender Funds for any or all Escrow kers at any time. Any such waiver may only be in writing.
in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lerder and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may réquirs. Bor:ower's obligation to make such payments and to provide
receipts shali for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. i Boniower is obligated to pay Escrow ltems directly, pursuant o a
waiver, and Borrower fails to pay the amount due for an Escrow ltern, Lendar may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) notto exceed tha maximum amount a lender can require under RESPA. Lender shall
astimate the amount of Funds due on the basis of cutrent data and L«ﬁagonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are zmured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposite are so insured) or in any Federal Home Loan Bank. L.ender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law peiirits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest tc be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordances with RESPA. if there is a nortwr of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as raguired o;r Ri:tSPA and Borrowsr shall pay 1o Lander the amaunt necessary to make up ﬂ_]e shortage
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LOAN #: TX4-KM190871038
an-aceordance with BESPA, but in no more than 12 monihily pavmenis. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA; but in no more than 12 monthly payments.

. Upon payment in full of ail sums secured by this Securily tnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeniz, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrurmsnit, 1 payments or ground rents on the Property, if any,
and Community Association Dues, Fess, and Asssessments, if any. To the extent that these itemns are Escrow ltems, Borrowey
shall pay them in the manner provided in Section 3. » :

Borrower shail promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but only so long as Bor-
rower Is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; of (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrowm shall satisty the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one- tlme charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeris now existing or hereafter erécted on the Property
insured against loss by fire, hazards included within the terrn “extended coverage,” and any other hazards including, but
not limited to, earthquakes and fioods, for which Lender raquires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pericds that Lenocer requires. What/Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right o disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower {0 pay, in connection with this {.oan, eitheri(a) a one-time charge for flood zone
determination, certification and trackmg services; of (b) a one-time charge forflood zone determination and certification
services and subsequent charges each time remappings ‘or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be resgonsible for the payment of any fees imposed by the Federal
Emergency Management Agency in cannection with the feview of any flood zone determination resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coverages descrived above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under ne obligalion to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or raight not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazaid or liabliity and might provide greater or lesser coverage than
was previously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Sscurity Instrument. Thesg& amounts shall bear interest at the
Note rate from the date of disbursement and shalt be=~ paysble, with such interest, upon notice from Lender to Borrower
requesting payment. - ‘

All insurance policies required by Lender and renewals of such policies shall bé subject 1o Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as miortgagee and/or as an additional ioss
payee. Lender shall have the right to hold the policies &r.d renewal gertificates. If Lender requires, Borrower shall promptly
give to Lender ail receipis of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destr uction o, the Property, such policy shallinclude a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the evenit of loss, Borrower shall give prompt riotice to tme gurance carrier and tender. Lender may make proof of
loss if not made promptly by Borrower Unless Lender and Borower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lmaor shd ue applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security s riot lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds tatll Lender has had an opportunity to inspect such Property to
ensurs the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompitiy.
Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower ary intetest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. If the restoration or repair is not economicaily fezsible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may filo. negotiate and settle any available insurance claim and related
matters. If Borrower does not reapond within 30 days o & riotice from Lender that the insurance carrier has offered to settle
a claim, then Lender ray riegotiate and settie the ciz ne 3 -day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Seciicn 22 or ctharwise, Borrower hereby assigns to Lender {a) Borrower's
rights to any insurance proweds in an amount not to excaad 1 nounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right w an y tstund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore e Froperty or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due. ,

6. Occupancy. Borrower shiall ocoupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Securitv !nstrume..i and shall corminue to occupy the Property as Borrower's principal residence

4
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Jer-a-leasi.one year after the date of occupancy, uniess Lender olherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumnstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
tmpair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propetty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rey 2t or restoration is not economically feasible, Bor-
rower shall promptly repair the Property if damaged to ave: cration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, § roperty, Borrower shali be responsibie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a smgie payment or in a series of progrc 55 payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or-restoration.

Lender or its agent may make reasconable entries unon ar".f! inapsctions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Froperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable sause.

8. Borrower’s Loan Application. Borrower shail be in default if. during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate inforrmation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations mciudb bui are not Ilmited to, representatlons concerning Borrower's
occupancy of the Property as Borrower's principal residefc

9. Protection of Lender’s Interest in the Property «:.rm' Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and’agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly afiect Lender’s interest in the Property arid/or rights under this Security InstfUment (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for snicrcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or {c} Bonower has'abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to'pf' tact Lander's interest in the Property and rights under this
Security Instrument, mmudmg protecting and/or asseséing the vaiue of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not hmz‘eu w: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court: and {c} paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured positiofn in a bankruptcy proceeding. Sscur
ing the Property includes, but is not limited to, entering the Froperty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building cr ¢ther code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take acticn under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. ltis agreed that Lender | nGLrs NG liability for not taking any or all actions authorized
under this Section 8.

Any amounts gisbursed by Lender under this Section 9 shall become additional debt of Berrower secured by this
Security Instrument. These amounts shall beaf intersst at the Nota rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower reg jussting payment.

If this Security Instrument is on a leasehoid, Borrower shall comp‘v with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herain co nveyed of terminate or'cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unioss Lender agrees to the merger in writing.

10. Morigage Insurance. if Lender required Mortgage Incurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insurancs in effect I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortczaoz‘ irsuret that previously provided such insurance and Borrower
was required to make separately designated paymehis towara the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obiain coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Ingurance previously in effect, from an alternate maortgage
insurer selected by Lander If subs tant;a!iy equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately desighated pay: yments that were due when the insurance coverage ceased
to be in effect. Lendér will accept, use and retain these payments as a non-refundabile loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be nor-refundabla. nulwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no fonger require
loss reserve payments if Mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer selected by Lender again becomes available, is oltained, and Lender requires separately designated paymenis
toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated pa/(nc;rm toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage nsurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage lnsurance ends in accordznce with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothmg in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the '\!Oif‘-‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party io the Mar gage lnsurance.

Mortgage insurers evaluate their total risk on all such i insurance in force from time to time, and may enier inlo agree-
ments with other parties that share or rmodify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory tc the mortgage insurer and the other. party {or parties) to these agreements. These agreemants may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Instranice prermiumsy.

As a result of these agreements, Lender, any purchaser of the MNoie, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly ¢i indirectly) amounts that derive from {or might be characterized
as) a por’non of Borrower's payments for Mortgage Insus :.,,nc.»:;, in axchange for sharing or modifying the mortgage insurer’s

2
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Hskeor reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the prerniums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower to any refund.
~ (b) Any such agreements will not affect the rights Borrower has ~ if any — with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other lzw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid {o Lender.

if the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property, i
the restoration or repair is sconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an-agreement is made in writing or Agplicable Law requires interest {o be paid on such Miscel-
tanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Misceilaneous Proceeds shall be applied in the order provided for in Section 2.

‘ In the event of a total taking, destruction, or loss in value of the Property, the Miscellangaus Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market valte of the Prop-
erty iImmediately before the partial taking, destruction, orioss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pattial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall'be reduced by the amount of
the Miscellansous Proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediatsly
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taklng, destruction, or loss in valueof the Property.in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is lgss than the amount of the sums secured immaediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, aftet notice by Lander to Borrower that the Opposing Party (as defined
in-the next sentence) offers to make an award 1o setile a claim for'damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property ot to the sums secured by this Security Instrument, Whether or nol then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any ‘action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeliure of the Property or other material impairment of Lender’s interést in the Property or rights under this
Security Instrument. Borrower ¢an cure such a default and, if acceleration has occurred, feinstate as provided in Section
19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of
the Property or other material impairment of Lender's inferest in ithe Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment or modification
of amortization of the sums sacured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Botrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to comimence proceedings against any Successor in interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymeris from third persons, entities or Successors in Interest of Bor
rower or in amounis less than the amount then due, shali riot be a walver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbaar
or make any accommaodations with regard 1o the terms of this Security insirurment or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be releassd from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writitig. The covenants and agreements of this Security Instrument
shall bind {except as provided in Ssction 20} and bensfit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fges for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Propariy and rights under this Security Instrument, including, but not
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limitegi o, attorneys’fees, property inspection and valuation fees. In regard fo any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which ssts maximurmn loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limmits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of .any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrowar’s notice address if sent by other means. Notice o any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice fo L.ender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wili satisfy the corresponding requirement under this Security Instrument.

16. Gioverning Law; Severability; Rules of Construction. This Security Instrument snali be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and gbligations contained in this Security Instru-
ment are subject to any requirements and limitations of Appiicable Law. Applicable baw mightexplicitly or implicitly aliow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against agreement
by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the
contflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation o take any action.

17. Borrower’s Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usad in this Section 18, “interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intentof which is the transfer of title
by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transférred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendar if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not less than 30 days from the date the notice is given in accordanse with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails i pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowet.

19. Borrower’s Right lo Reinstate Afier Acceleration. if Borrower meeis certain conditions, Borrower shall have the
right to have enforcement of this Security Instruiment discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instru-
ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inciuaing, but not limited to, reasonable atforneys’ {ees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interast in the Property and
rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank
check, treasurer's check or cashiaet’s check, provided any such check is drawn upon an institution whose deposiis are
insured by a federal agency, instrumentality or entity; or (d} Eiectronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall rermain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments shouid be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and theisafier the Loan is serviced by a Loan Serviger other than
the purchaser of the Note, the mortgage loan servicing vbligetions {o Borrower will remain with the Loan Servicer or be
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transferred 10 a-successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. _

Neither Borrower nor Lender may comimence, join, or be jcined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant o this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reaserahls pericd after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Conditiory”
means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone elise to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to bg appropriate to normial residential uses and
{o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&} any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowledge, (0) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence,
use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any oBligation on Lender for an Environmental Cleanup.

NON-UNIFCORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelération {following Borrower’s
breach of any covenant or agreement in this Security Hhstrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure
the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the detault must
be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Securily Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the defaull is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to'collect all expenses incurred in pursuing the remedies provided in
this Section 22, including. hut not limited to, reasonable atiorneys’ fees and costs of title evidence.

if Lender invokes the{bower of sale, Lender shall execute or cause Trusiee to execute a written notice of the
occurrence of an event of default and of Lender’s election ic cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicabis Law to Borrower and to other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and piace and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Truslee’s desd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security
instrument; and (c) any excess to the person or persons legally enditied o it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrurnent and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee Shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordation couis. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fes is paid to a third parly (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustes to any Trustee
appointed hereunder. Without conveyance of the Propertv, tha successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicatis Law. ‘
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25. Attorneys’ Feas. As used in this Security Instrument andd i the Note, attorneys fees shall include those awarded
by an appeliate court,
26. Protective Advances. This uecunty Instrument secuwes any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.
27. Required Evidence of Property Insurance.

W, QNL?‘%"*

Uniess you ¢{ crowde us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense to protect cur interest. This insurance may, but need not, also protect
your interest. if the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage elsewhere.

You are responsible for the cost of any insurance purcha%ed by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract of loarn will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may pe considerably mors expensive than insurance you can obtain on your own'
and may not satisfy any need for property damage coverags or any mandatory liability insurance requirements
imposed by Agplicable Law.

BY SIGNING BELOW, Borrower accepts and agrees o the ternmns and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with i

5@4&@& QMM | . | 7/@/6 (Seal)

BARBARA J MONB’DE ’ ' : DATE
s A e 7/3/e 5 (o)

MATHEW R MONROE DATE
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State of O KE é— SN

County of KLAMATH

This instrument was acknowledged before me on SEPTEMBER 9, 2019 by BARBARA J MONROE AND

MATHEW R MONROE.
T Uy Fsd 1o Beclde

Bignature of Notaflal Officer
Z

~ OFFICIAL STAMP _ A)OTHARyY /901)9 L1
JO ANN RUE SIEBECKE Title {and Rank) /
NOTARY PUBLIC - OREGON .

2 COMMISSION NO. 963381
MY COMMISSION EXPIRES JUNE 12, 2021

My commission expires: é —/ A A/

Lender: Royal United Mortgage LLC
NMLS ID: 13390

Loan Originator: Taylor Mitchell
NMLS ID: 1206484

Initials: 841 _m & M
OREDEED 0518
OREDEED (CLS)
09/06/2019 04:02 PM PST
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 9th day of September, 2019, and i1s
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) (o secure Borrower’s Note to
Royal United Mortgage LLC, a Limited Liability Company

(“Lender”) of the same date and covering the r“roperty described Jin the Security
instrument, which is located at:
305 Sunrise St, Midland, OR 97634.

In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lenderfurthercovenantand agreethatths Security Instrumentis amended as follows:

A. DEFINITIONS ‘
1. The Definitions section of the Security Insirument is amended as follows:
“Lender” is Royal United Mortgage LLC.

Lenderis a Limited Liability Compar*y* E organized and existing
under the laws of Indiana. Lender's address is
7999 Knue Road, Suite 300, Indianapolis, IN 46250.

Lender is the beneficiary under this Security instrument, The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and te%ephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise lhe rights, duties and obligations of
Lender as Lender may from time to time direct, gnc!uamg but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such cther actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untii MERS’ Nominee interest is terminated.

2. The Definitions seu’flon of ‘m@ oe.-ca_jréty instrument is further amended to add
the following definition:

“Nominee” means one dF‘SIg &f\,c o act mr another as its representative for
a limited purpose. :
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures tc Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the foiiommg described property iocated in the
County - [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: 502682

which cu;‘t‘en‘t}y has the address of 305 Sunrise St, Midland,

k. [Street][City]
OR 97634 ‘ (“Property Address™ ‘
IState] [Zip Code)

TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures rnow or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited te, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES '
Section 15 of the Security Instrument is amended to read as follows:
15, Notices. All notices giver: by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notica to Borrower in connection with this
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LOAN #: TX4-KM190871038
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee' for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connéetion
with this Security Instrument will not be deemed to have been given o MERS until
actually received by MERS. Any notice in connection with this Security instrument
shall not be deemed to have been given i i_ender until actually received by Lender. If
any notice required by this Security Instrument is alse required under Applicable Law,
the Applicable Law requirement will satisfy the cori@sponding requirement under this
Security Instrument. '

D. SALE OF NOTE: CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instruimnent is amended to read as follows:

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Noeminee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in.a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Securily Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrtument,
and Applicable Law. There also might be one or irore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a2 change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connecticn with-a notice of transfer of servicing. If the
Note is soid and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan serviging obligations to Borrower will remain
with the Loan Servicer or be fransferred fo @ successor Loan Servicer and are not
assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and -
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The niotice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed fo satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE :

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime to time appointa successor trustee to any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this MERS Rider.

Ludiee bV | Yo fuora . (sean

BARBARA J MONROE DATE
Mo M DA ppere C. G [g /74 (Seal
MATHEW R MONROE DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT

Form 3158 04/2014 Initiats: i/ _MZ n¢
Ellie Mae, Inc. Page 4 of 4 F3158RDU 0417

F3158RLU (CLS)
09/06/2019 04:02 PM PST



Legal Description
(Exhibit A)

19NL34793
Lots 15, 16, 17 and 18 in Block 37 of FIRST ADDITION TO MIDLAND, according to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon, TOGETHER WITH that
portion of vacated Main Street which inurred thereto.
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