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MERS PHONE #: 1-885-679-8577

DEFINITIONS

Words used in multiple sactions of this docurnent are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this decument are also provided in Sectian 18,

(A} “Seeurity Instrument” means this document, which |s dated September 13,2019, together with all Riders to
this dooument.

(B) “Borrower” is STEVE ANDEWEG, MARRIED MAN.

Borrower is the trustor under this Bscurlty Instrumeant,
(C) “Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lenderis a Missouri Limited Liabillty Company, organized and existing
under the laws of Missouri.
Lender's address is 1400 Veterans United Drive, Columbia, MO 85203,

(D) “Trustee” is  Stewart Title Guaranty Company.

(E) "MERS" is the Mortgage Elsctranic Registration Systems, Inc. Lender has appointed MERS as the hominee for Lender
for this Loan, and attached a MERS Rider to this Sesurity instrument, to be execuled by Borrowser, which further desecribes
the relatienship between Lender and MERS, and which is Incorporated into and amends and supplements this Security
Instrumant,

(F) “Note” means the promissory note signed by Borrower and dated September 13,2019.  The Nole states that
Borrower owes Lender TWO HUNDRED SEVENTY EIGHT THOUSAND EIGHT HUNDRED $!X AND NO/MOO* * ***
(AR EAERES SR RN RN R R RS R R AR EREEEREEEEEEEREEEEEEEEEENE N ENER] DBHBI‘S(U.S. 5278,856'00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2049.

(G) “Property" means the property that is deseribed below under the heading “Transfer of Rights In the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and ali sums due under this Security Instrument, plus interest,
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LOAN #: 400219102184518
{) “Riders” means a!l Riders to this Security Instrument that are executed by Borrower, The follewing Riders are to be
sxacuted by Borrowar [eheck bex as applicable]:

[ Adjustabie Rate Rider Condominiurn Rider (] 8econd Home Rider
(] Balloon Rider (] Planned Unit Developmenit Rider {# v.A. Rider
] 1-4 Famlly Ridsr {1 Biweskly Payment Rider

[%] Mortgage Electronic Reglstration Systems, Inc. Rider
[ ©thexs) [speaify]

{J) “Applicable Law" means ail sontraling applleable federal, state and local statutes. regulations, erdingrees and admin-
istrative rules and orders (that have the effeet of law) as well ag all applieable final, non-appaealable judicial cpiniens.

(K) “Communlity Assoclatlon Diues, Fees, and Assessiments” means all dues, fees, assessments and othar gharges that
are Imposed on Borrower of the Property by a condominium association, homeowners assaciation or similar erganization.
(L) “Electronie Funds Transier” means any transfer of funds, other than a transaction originated by chack, draft, or similar
paper instrument, whigh is Initiated through an electronic terminal, tslephonic instrument, computer, or magnetic tape sc as
ta arder, instruet, or authorize a financial institution to debit or eredit an account. Sueh term includes, byt is net limited te,
point-of-sale transfers, automated tsller machine transactions, trangfars initiated by telephene, wire transfers, and automated
elaaringhause transfers,

(M) “Eserow ltems" means those items that are deseribed in Section 3,

(N) “Miegellangous Proceeda"” means any compensation, settlement, award of damages, er procaeds paid by any third
party (other than inaurance proceeds paid under the coverages described in Bestion 8) for: (1) damage to, or destrustion af,
the Froperty, (i) eandsmnation or ether taking of all or any part of the Property, (Il eonveyanas in lieu of condemnation; or
(iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(0) “Mortgage Insuranece” means insurance protecting Lender against the nonpayment of, or default an, the Loan.

(P) “Peripdic Payment” means the regularly acheduled amount due fer (1) prinelpal and interast under the Nete, plus
{il) any amaunts under 8sotion 3 of this Security Instrument.

(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and ils implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject mattar. As used in this Seeurity Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(R) “Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to.Lender: (i) the repayment of the Loan, and all renewals, extensions and medificatiens of
the Note; and (i) the performance of Borrower's sevenants and agreements under this Security Instrument and the Nete.
For this purpose, Borrower ifrevocably grants and conveys to Trustes, in trust, with power of zals, the following described
property located in the County of Klamath

[Type of Recording Jurisdiction) {Name of Redarding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A",
APN #: R411422

which eurrently has the address of 421 Jefferaon $t, Kilamath Falis,
[Street] [Sity]
Oregen 97601 (*Praperty Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hergafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing Is referred te in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Praperty is unancumbered, except for encumbrances of racord, Borrewer warrants
and will defend generally the title to the Preperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wj ited
varlations by |urisdiction to constitute a uniform security instrument covering real property.
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LEAN 4: 400218902154518
LINIFORM COVEMANTS. Borrawsr and Lender eavenant and agree as follpwe:

1, Paymant of Prineipal, Intorest, Escrew ltems, Prepayment Charges, and Late Gharges. Borrawer shall pay
whan due the pringlpal of, and interest on, the debt svidenced by the Nete and any prepayment sharges and lale gharges
due under the Note. Borrower shall also pay funels for Escrew lems pursuant to Section . Payments dus under the Note
and this Securlty Instrument shall be made in U.8. surrensy. Hawaver, If any eheck or other inatrument receivad by Lander
ae payment undar the Note or this Seeurity Instrument is returned to Lender unpaid, Lender may require that any er all
subagquent paymants due under the Note and this Sscurity Inatrument be mads in ene-or more of the fallewing farms, as
selected by Lender: (a) cash; {h) rmoney arder; (¢) certified eheck, bank chesk, treasurer's chesk or cashier's eheck, provided
any such cheek s drawn upen an institution whese deposits are ingured by a fedaral ageney, instrumentality, or entity; or
(d) Elestronie Funds Transfer,

Payments are deemed recelved by Lender when received at the losation designatsd in the Nete or at such ether logation
as may be designated by Lender in accerdance with the notice provisions in Sestion 185. Lender may return any payment
or partial payment if the payment or partial payments ars insufficient to bring the Lean curent. Lendsr may aceept any
payment er partial payment insufilcient to bring the Loan current, witheut waiver of any rights hersunder or prajudies to its
rights to refuse such payment or partial paymants in the future, but Lender is net obiigated to apply such payments at the
time such payments are acaepted. If each Periedic Paymant is applied as of is scheduled dus date, then Lendsr need not
pay interest on unapplied fuads. Lander may held suek Unapplied funds until Berrower makes payment to bring the Lean
eurrent. If Borrowsr dose net do se within a reasenable periad of time, Lender shall either apply sueh funds o return them
to Borrawar. If not applled esrlier, such funds will be applied te the outstanging principal balance under the Note immadiately
prior to foreclosure, No offsat or elaim which Barrower might have new er in the future against Lender shall ralieve Berrower
from raking payments due under the Nete and this Sesurity Instrument ar performing the covenants and agreemanig
secyured by this Becurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise deserlbed in this Section 2, all paymenfs acospted
and spplied by Lender sheil be applied in the feliowing order of pririty: (a) interest due under the Nots: () prineipal dug
urder the Nete; () amounts due Under Sectlon 3. Sueh paymsnts shall be applied to sach Perladlp Raymaent in the erder in
whigh it became due. Any rerainihg ameunts shall be appliad first to late echarges, second {e any ather amounts dus unday
this Security Instrument, and then to reduce the principal balance of the Nota.

If Lender raceivas a payment from Berrower for & delinguent Periodic Payment whieh ineludes a sufficient amount to
pay any late charge duse, the payment may be applied to the delinguent nayment and the late chargs. If mare than one
Periedic Paymant is cutatanding, Lender may apply any payment raceived from Borrawer to the repaymant of the Periadic
Paymenis if, and ta the extsnt that, each payment san be paid in full. To the axtent that any excese exisis after the payment
is applied to the full paymant of ene or more Perladic Payments, such excess may be applled to any late charges dus,
Voluntary prepayrents shall be applied firet 1o any prepayment chargse and then as deseribed in the Neta.

Any applieation of paymertts, inaurance proeeeds, or Miscellaneous Proceeds to principal due under the Nate shall not
exiend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nate,
until the Note is paid in fuil, a sum (the "Funds”} o pravide for payment of ameunis due for: (&) taxes and assessments and
other iterms which can attain priority over this Security Instrument as & lien or ercurbrance on the Property; (b) leasehold
payments or ground rents on the Property, If any; (c) premiums for any and all insuranee required by Lender under Sec-
tion 5, and (d) Merigage Insurance premlums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insuranee premiums ir accardance with the provisions of Saction 10. These items are called “Escrow lterms.” At
origination or at any time during the term of the Loan, Lendsr may require that Community Association Dues, Fees, and
Assessments, if any, e escrowed by Borrower, and such dues, fess and assessments shalil be an Escrow Hem, Borrower
shall promptly furnish fo Lender all netices of amounts ta be paid under this Section, Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrowsr's obligation to pay the Funds for any or all Escrow lteme. Lender may waive
Borrower's ebligation to pay to Lender Funds for any or ail Escrow ltemsa at any time. Any sugh waiver may only be In writing.
In the event of sueh walver, Bofrower shall pay directly, when and where payable, the amounts due for any Eserow lisms
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Berrower's obligailan to make such payments and to provide
recelpta shall for all purposes be deemed ta be a covenant and agreement sontained in this Sesurity Instrument, as the
phrase ‘covenant and agresment” is used In Section 9. if Borrower is obligated to pay Escrow ltams directly, pursuant to a
waiver, and Borrower fails fo pay the amount due for an Escrow ltem, Lender may exercise Iis rights under Section @ and
pay such amount and Borrower shall then be ebligated under Ssction 9 1o repay to Lendar any such amount, Lender may
revoke the waiver as to any or all Escrow ltems af any tirme by a notice given in accordance with Section 15 and, upen such
revocation, Berrowar shall pay to Lender all Funds, and in such amounts, that are then required under this Ssctien 3.

Lender may, at any time, collact and hald Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exeeed the maximum ameunt a lender ean raquire under RESPA. Lender shali
astimate the amount of Funds due on the basis of current data and reagsonable estimates of expendituras of future Escrow
ltems or atherwise in aceordance with Applicable Law,

The Funds shall be held in an institution whose deposhs are insured by a federal agency, instrumentality, or entity
(inclucling Lendsr, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the eserow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreament |s
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Barrower and Lender ean agree in writing, howevsr, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chargs, an annual acgounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escraw, as defined under RESPA, Lendsr shall account to Borrower for the axcess
funds in accordance with RESPA. If there is a shortage of Funds hald in escrow, as defined under RESPA, Lender shall
notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the ameunt necessary to make up tF
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LOAN #: 400218102154548
in gegordanse with RESPA, but in no more than 12 menthly payments, If there is a defisiency of Funds held in gseraw, as
defined undar RESPRA, Lender shall natly Berrowsr ag required by REERA, and Borrawer shall pay te Lendsr the amount
necassary to make up the deflelency in ascardance with RESPA, but in no mare than 12 manthly paymsnts,

Upen payment in full of all suma secured by this Secuslty Instrument, Lender shall promptly rafund to Borewsr any
Funds held by Lender.

4, Charges; Liens, Borrowar shall pay ali taxes, assessments, charges, fines, and impesilions attributable te the
Proparty which can attain priority ever this Security natrument, Isasehald payments er ground renis on the Praperty, if any,
and Gemmunity Aaseciation Dues, Fees, and Asgessmaents, If ary, To the exent ihat these items are Egorow ltems, Borrower
ghall pay ther In the manner provided in Seetion 8,

Borrawer shall promptly dissharge any lien which has prierity gver this Seeurity Instrument unless Borowar: (8) agrees
in writing e the payment of the obligatien secured by the lien in a manner aceeptable to Lender, but aply so leng as Bex
rewsar is perorrming such agreement; () contests the lien in geod faith by, er defonds ageirat enforcement of tha lisn in,
legal proeesdings which in Lender's apinien oparate to pravert the enlorcemant of the llen whils thass preceedings are
pending, but only until such precaedings ars consluded: or (6) seeures from the helder of the lien an agresment satisfagiory
to Lender subardinating the lien to this Sseurity Instrument, Iif Lender determinas that any part of the Property is subjeet ip
a llen which gan attaln priarity aver this Beeurity Instrument, Lender may glve Barrower a natios idenilfying the lien. Within
10 days of the date on which that noties is glven, Berrewer shall sallsfy the lisn or take ens or mars of the getions ast forth
abova In this ection 4.

Lender may require Borrower to pay a onae-time charge for a real estale tax verifisation and/or reperting serviee used
by Lender in connsatien with thig L.ean.

8. Properly insurance. Borrpwer shall kegp the improvements new axlsting or hereafter graeiad on the Properiy
Ingured against lags by fire, hazards incluged within the term “exiended saverage,” and any other hazams nsluding, but
nat limited ig, carihquakes and floods, for whigh Lender reguires Inguranee, This ingurarae shall be maintained in the
amelirts (Ineluding deduetible levels) and for the peripds that Lender requires. What Lender raquirga pursuant 1o the
preceding sentences oan change during the term of the Lean. The insurenee carrler providing the insurange shall be
chosen by Berrower subject to Lenders right ta disappreve Berrewar's chaiee, whigh right shall not be exsrsized unrea-
sonably. Lender may require Barrower to pay, in conngction with this Lean, either: (a) a oneslime charge for floed zone
determination, certiflation and tracking serviges; or (b) a one-time chargs for flned zens determination and cerifietion
sarvices and subgequent ehargss each time remappings or similar ehanges aeur whigh reasenably might affect sugh
detarmination er certification, Borrower ahall alse be respenaible far the payment of any fees imposed by the Feders
Emergency Management Ageney in conneetion with the review ef any finad zene determination rasulting from an ebjeetion
hy Borrewsr.

if Barrewer falis to maintain any of the coverages deseribed above, Lander may abtain ingurance eoverage, at Lender’s
option and Berrower's expense, Lender is undar ne obligatian to putchase any partieular type oF amaunt of coverage.
Thersfarg, aueh ceverage shall cover Lender, but might e might not protest Borrower, Borrawer's equity In the Rreperty,
or the contenis of the Property, against any risk, hazard or ligbility and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower couid have obtained, Any amaunts disbursed by Lender under this Section 5
shall becarne additional debt of Borrower secured by this Seeurity Instrument, These amounts shall bear interest at the
Note rate from tha date of disbursernent and shall be payable, with sueh interest, upon natice from Lender to Borrower
requesting payment.

All insuranes pelicies required by Lender and renewals of sueh policies shall be subject to Lendsr's right to disapprove
sueh policies, shall include a standard mortgage clause, and shall name Lender as motigagee and/or a3 an additional loss
payse. Lander shall have the right to held the policiea and renewal cettificates. If L.ender reguires, Borrewer shall promptly
give ta Lender all raceipts of paid premiums and renewal notices. If Borrowsr abtalng any form of insurange coverage, not
otherwise raquired by Lender, for damage to, or dastruction of, the Property, sueh palley shall include a standard martgage
clause and shall name Lender as morigages and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice to the insuranee carrier and Lender, Lender may make proof of
loss it not made promplly by Barrower, Unless Lender and Borrower otherwise agree in welting, any insurance proceses,
whethear or net the underlying insurance was required by Lender, shail be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's security |s not lessensd, During such repair and restoration peried,
Lender ghall have the right ta held such insurance proceads until Lender hag had an opportunity te inspect sueh Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall he undertaken promptiy,
Lendar may disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the
werk is complgted. Unless an agreement is made in writing or Applicable Law requires interest to be paid en such inslrance
proceeds, Lender shall not be reguired to pay Borrowar any interest er earnings on such proceeds, Fees for public adjusters,
or other third parties, retained by Borrower shall net be paid out of tha insurance proseeds and shall be the sole obligation
of Borrower. If the restoration or repair I8 net ecenomically feasible or Lender's seeurity would be lessened, the Insurance
praceeds shall be applied o the sums secured by this Sacurity Instrurent, whether or net then due, with the gxcess, if any,
paid to Borrower. Such ineurance precesds shall be applied in the erder providad for in Section 2,

If Berrower abandons the Property, Lender may fils, negotiate and settie any avalilable ingurance claim and related
matters. If Borrower does net respond within 30 days to a notice from Lender ihat the insurance earrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day pariod will begin when the netice is given. In either
event, or If Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender (a) Borrower's
rights to any Insurance procesds In an amaunt net to exceed the amounts unpaid under the Nete or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Berrowsr) under
all Insurance policies covering the Property, insefar.as such rights are appiicabls ta the eoverage of the Property. Lender
may use the Insurance proceeds either to repalr or restore the Property or to pay ameunts unpaid under the hNote or this
Securlty Instrumant, whether or not then gue,

6, OQeecupancy, Borrower shall ogoupy, establish, and use the Property as Borvower's principal residence within 60 days
after the exeoution of this Security Instrurnent and shall gentinue to eccupy the Property as Borrower's princlpal egéi
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LBAN #; 480212402184548
for at least one yaar after the dale of oseupancgy, uniess Lender otherwise agmes in wriling, which gonsent shall not be
unreasanably withheld, or unless extenuating slrsumstaness exist which are bovond Berowsr's eantrel.

% Preservation, Maintenance and Protestion of the Praperly; Inspestions, Barrower shall not destroy, damags er
impair the Property, allow the Property (0 deteriorate or gammit waste on the Rroperty, Whether or not Borrowet is residing In
the Praperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating er decrsasing in velus
due to its asndition. Unless it is defermined pursuant 1o Section 8 that repalr or restoration ig rot economisally feasiple, Bor
rower ghall pramptly repair the Propsrty if damaged te svald further deterioration er damage. If Insurance or cendemnation
proceeds ars pald in conneetion with damage te, or the taking of, the Freperty, Borrower shall be raspensible for repalving
or rastoring the Property only if Lendsr has raleased pracesds for sueh purposes. Lendsr may disburse proeesds far the
repairs and restoration in a single payment 6r in a series of progress payments as the werk is completed. if the Insurange ar
sendempatien proceeds are not suffielent to repair ar rastore the Rroperty, Borrawar is net relisved of Barrewsr's obligation
for the completion of such repalir or restoration.

Lendgr or its agent may make reasonable enirles upon and inspections of the Praperty, If it has reasonable causs,
Lender may inapest tha interior of the improvements an the Proparty, Lender shail glve Barrower notice at the time of or
ptior to suah an Interler ingpection spesifying sush reasgrable cause.

8. Borrower's Loan Application, Borrower shall be in default If, during the Loan applieation process, Borrawer ar
any peracng ar entities acting at the direction of Borrowsr or with Borrewer's krowledge or corsent gave materially false,
misleading, er inaceurate infarmation or statements to Lender (or falled to provide Lender with material infermation) in
connaction with the Lean, Material representations inelude, but are net limited to, rapresentations eoncerning Borowar's
ocsupangy of the Property as Borrgwer's princlpal resldence.

- 9, Protection of Lender’s Interest [n the Property and Rights Under this Sesurity Instrumant, If (a) Borrower
faila to perierm the covenants and agresments contained in this Sacurity Insteument, (k) there is a iegal procesding that
might slgrifleantly affect Lender's interest In the Pragerty and/ar righta under this Seeurity Instrument (sush as a proeead-
ing in baniruptey, prabate, for condemnation o farsiiure, for enforsement of a lien whish may atiain prlerity ovar this
Seeurity Inatrument or 1o enfaree laws or reguiatiens), oF (o) Berrower hag absrdened the Property, then Lender may
de and pay for whatever is reasenable or appropriate te protect Lender's lnterest in the Praperty and righia under this
Seeurlty Insirument, Ingluding pretecting and/or assessing the valup of the Propsriy, and securing and/er repairing the
Property, Lender's actions can includs, but are not limited to: (@) paying any surms secured by a lisn whigh has priority
over this Seeurity Instrument; (b) appearing in geurt; and (e) paying reasonabie afiorneys’ fees to protect lis interest in the
Property and/or rights under this Saeurity Instrument, including its secured position in a bankruptey proceeding. Basur
ing the Rroparty includes, but is not limited to, entering the Property 1o make repairs, change lesks, replace er board up
dears and windows, drain watgr from pipes, slimlnate building or ether eode vielations or dangerous eenditions, and have
utilities turned on er off, Although Lender may take actlon under this Section 9, Lender dees nat have to do &o and is net
under any duty or abligation te do so. It is agraed that Lender incurs no liability far net taking any or all actions autherized
under this Seotion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be pay-
able, with sueh interest, upen notice from Lender to Borrowsr regussting payrment.

If this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, without the express written eonsent of Lender, aiter or amend the ground lease, If Borrower acquires fee fitle to the
Property, the leasehold and the fee title shali pat merge uniess Lender agrees to the mergsr in writing.

10. Martgage insurance. If Londer required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgags Insuranee in effact, If, for any reason, the Mortgage Insurance coverage
requirad by Lander ceases to be available from the mortgage insurer that previously provided such insurance and Berrower
was required to make separately designated payments toward the premiums for Morigage Insurance, Borrewer shall pay
the premiums reguired to obtain coverage substantially equivalent to the Mertgage Insurance previously in effect, at a cost
substantially equivalent to the eost to Barrowar of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will gecapt, use and retain these payments as @ nen-refundable loss ressrve In llsu of Merigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uliimately paid in full, and
Lender shall not be required to pay Borrower any intergst or earnings on such loss reserve, Lender ean no longer require
loss reserve paymants if Mortgage Insuranca caverage (in the amount and for the perlod that Lender reguires) provided by
an Insurer selected by L.ender again becames avallabls, is ebtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditien of making the Lean and
Borrowar was required to make separately designated payments toward the premiums fer Mortgage Insurance, Borrowsr
shall pay the premiums required to maintain Morigage insurance in effact, or to provide a non-refundable ioss reserve,
untif Lender's requirement for Mortgage Insurance ends in accardanse with any written agreement between Borrower and
Lender providing for such terminatien or untii termination is required by Applicable Law. Nothing In this Section 10 affects
Berrower's obligation to pay interest at the rate provided in the Note.

Mertgage Insuranee reimburaes Lender (er any entlity that purehases the Note) for eertain logses it may ineur it Borrower
does not repay the Loan as agreed. Berrower Is not a party te the Mertgage Insurance.

Merigage insurers evaluate thelr total risk on all such ingurance In feree fram time to time, and may enter into agrese-
ments with other parties that share or modify their rigk, or raduce losees, These agreements are on terms and eonditions
that are satisfactary to the mortgage insurer and the other party (or parties) to theae agreemenis. These agreements may
require the mertgage insurer to make payments using any source of funds that the marigage insurer may have avallable
(which may Include funds abtained from Mertgags Insuranese premiums),

As a reault of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any ather antity, er
any affiliate of any of the feregeing, may receive (directly or indirectly) amounts that derive from (or might be charagterized
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fisk, of redueing leases, If sush agreement prevides that an affilaie of Lander takes o ahars of the Inglirer's sk in axchange
tor & share of the premiums paid to the Ingurer, the arrangement is often termad “eaptive relnsurange” Furher;

(a) Anysuch agrasments will not affect the ameunis that Borrower hes agreed to pay for Moftgage Insuranes,
of any other terms of the Lean. Sueh agreements will not inersase the amoeunt Borrewer will ows for Mertgage
Insuranes, and they will net entitle Berrawer to any refund.

(b) Any such agreements will ot affect the rights Borrower has — If any - with respact {e the Mortgage insur
ance under the Hemeewnars Pratection Act of 1988 ar any other law. These rights may inelude the right 1o recsive
certain diselosures, to request and abiain canesliation of the Merigage Insuranas, ta have the Morigage Insuranse
terminated automatically, and/or te receive a refund of any Martgsge Insurance premiurs that were unearned at
the time of sugh canceliation or terminatisn,

1. Assignment of Miscellansous Progesds; Forfeiture. All Misoeilaneous Prageeds are hereby assigned to and
shall be pald to Lender.

It the Rroparty is damages. sush Miscellangeus Proceads shall be applied to restoration or rapalr c:f the Praparty, If
the resioratian or repair is economigally foasible and Lenders agsurity is nat lesasnad, During such repalr and resioratian
periad, Lender shall have the right te hold sush Miseellaneous Prosseds until Lender khas had an aap@ﬁumty to ingpaet sush
Propsrty to ensure the werk has been sompleted to Lender's satisfagtion, provided that sush inspection shall be underiaken
promptly, Lender may pay for the repairs and rastoration [n a single disbursement o In & series of prograss payments as the
work le completed. Unlass an agreerent is madse In wilting or Applieable Law reguires interast to be pald en such Miseel-
laneeus Proceads, Lender shall not be required to pay Borrower any interest or earnings on sush Miscellaneaus Proogeds,
If the rastoratien or repalr Is not ecoromically feasible or Lendar's security weuld be lessenad, the Missallanesus Propeeds
shall be applied to the aums sscured by this Sesurlty Instrurment, whether or not then due, with the exeess, if any, paid to
Berrower. Such Miscellanecus Proceeds shall be applied In the erder provided for in Sseetien 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miseellansous Praceeds shall be applied
1o the sums securad by this Secuiity Instrument, whether ar not then due, with the gxcess, if any, pald to Barrower.

In the evsnt of & partial taking, destrugtien, or loss in value of the Praparty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, ef loss In value is squal to er greater than the amaurnt of the sums
seourad by this Security Instrument Immediately befors the partial taking, destrustion, or logs In value, unless Bonawer
and Lender otharwlse agree In writing, the sums seaured by this Security Instrumant shall be reduced by the amaunt of
the Miscellaneous Proceeds multiplied by the following fraction: (@) the total ameunt of the sume securad immedialaly
befors the partial taking, destruction, or less in value divided by () the fair market valus of the Property immesliately
befora the pariial taking, destruetion, or oss in vaiue. Any balangs shall be pald fo Borrowsr,

In the evant of a partial taking, destrustion, or iess in value of the Froperty in which thas fair market valus ef the Property
imrediately befors the partial taking, destruction, oF less In velue is less than the amount ef the sums securad immmediatsly
befere the partial taking, destrustion, er loss in value, unisss Borrower and Lender otherwiae agree In writing, the Misesl-
laneeus Proceeds shall be applied to the sums secursd by this Security Insirumant whether or not the sums are then due,

If the Rroperty is abandoned by Borrower, er If, after natice by Lender to Borrower that the Oppesing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the data the notice Is glven, Lender is authorized 1o cellect and apply the Miscellaneous Proceeds sithar to
restoration or repair of the Rroperty ar to the sums secured by this Security Instrument, whether or nat then due, “Cpposing
Party" means the third party that owas Borrower Misceilarsous Proeeeds or the party against whom Barrower has a right
of action in regard ta Misesllaneous Proseads.

Borrawer shall be in default if any action or preeeeding, whether aivit or eriminal, is begun that, in Lendsr's judgment,
cauld resull in farfeiture of the Praperty of other material impairment of Lender's interest in the Praperty or rights under this
Security Instrumsnt, Borrower can cure such a detauit and, If aceeleration has oceurred, relnstate as provided In Sestion
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forelture of
the Property or other material impairment of Lender's interest in the Preperty or rights under this Security Inatrument. The
proceeds of any award ar claim for damages that are attributable to the impairment of Lender's intereat in the Property are
hereby assignad and shall be paid te Lender. _

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectlon 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time for payment or modiification
of amortization of the sums secured by this S8seurity Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not aperate to release the fiability of Borrower or any Suceessors in Interest of Borrowsr. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to rafuse to extend time for payment
or otherwise modify amortizatien of the surms secured by this Security Instrument by reasen of any demand made by the
criginal Borrower or any Successers in Interest of Borrawer. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persens, entities or Suceessers in Interest of Bor
rower o In ameunts less than the amount then due, shali not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees that
Borrower's ebligations and liability shall be joint and several. Mowsver, any Borrower who co-signs this Security Ingtrument but
does not execute the Note (a "co-signer”); (a) is co-signing this Security Instirument enly ta mortgage, grant and convey the
co-signer's intprest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Nate without the co-signer's cansent.

Subject to the provisions of Section 18, any Sueeessor in Interest of Borrower who assumas Borrowar's obligations
under this Security Instrument in writing, and iz approved by Lender, shall obtain all of Borrowsr's rights and benefits
under this Security Instrument. Borrower shall not ba released fram Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such ralease in writing, The covenants and agreemants of this Security instrument
shall bind (exeept as provided in Section 20) and henefit the succeasors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bﬁrrower's default,
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limited te, attorneys’ fees, praperty Inapeetlon and valuation faes. In regard to any other fegs, the abseroe of eXpress autharity
in this Ssaurity Instrumsent te charge & speallle fae to Berrawer shajl not be esnstrued 8s 8 prebibitian an the eharging of
such fee. Lender may net charge fees that are expressly prohibiled by thia Seeurity Insirument ar by Applicable Law.

If the Loan |s subjact to a law which sets maximum loan eharges, and that law is finally Interpreted so that the interast
or other loan charges collected or to be cellected In eanrestion with the Loan exceed the permitted limits, then: (a) ary
sush loan eharge shall be reduced by the amaunt necesssry ta raduce the chargs ia the permitted limit; and (b) any aums
alraady eollected from Borrower which exeeeded permitted limits will be refunded to Borrawer. | endar may choose to make
this refund by reducing the principal owad under the Nota or by making & direst payment to Borrawesr. If a refund reduces
principal, the reduction will be treated as a partlal prapayment withaut any prepayment charge (whather er not a prepayment
charga is provided for under the Note). Borrewer's acceptance of any sush refund made by diregt payment to Barrowar will
sonstitute a walver of any right of action Berrewsr might have arising eut of sush avercharge.

15, Notices, All natices given by Borrowsr or Lender In conneetion with this Security Instrument must ks in weiting, Any
netice lo Berawsr in egnnection with this Securlty instrument shall be deemed to have been given to Borrowar whan malled
by first claga mail or whan actually delivered ta Borrawer's naties address if sert by other means. Netica to any ane Borrowar
shall canstitute notige to all Borrowers unlesa Applicable Law exprasaly raguires otherwise. Tha notice address shall be the
Praperty Address unless Borrewer has designated a subalitute notice addrass by notioe to Lender. Borrower shall promptly
notify Lander of Borrower's ehange of address. If Lender specifies a prosedure for reperting Borrower's ehange of address,
then Borrower shall only report a ehange of address through that specified procedure. There may ke only one designated
notice address under this Security Instrument &t any one time, Any netice to Lender shall be given by dalivaring it or by
mailing it by first class mall to Lender's address stated hersin unless Lender has designated another address by notice to
Borrower. Any notice in conneetion with this Security Instrumant shall net be desmed to have heen given to Lendsr until
actually received by Lander, If any netice requirad by this Secutity Instrumaent |s also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reguirement under this Securlty nstrumeant,

18, Governing Law; Severabllity; Rules of Construetion. This Security Instrument shall be governed by federal law
and the law of the jurlsdiction in which the Properly is logated, All rights and ebligations eontained in this Security Instru-
rment are subject te any requirements and limitations of Applicable Law. Applisable Law might explicitly er Impliettly aliow the
parties fo agres by contract or it might be silent, but such alience shall not be censtrusd as a prohibition against agreemant
by contract. In the event that any provision or clause of thia Sseurity Instrument or the Note eanflicts with Applicable Law,
such confiict shall not affect ather provisions of this Security instrument or the Note which can be given effect without the
eonfileting provision.

As used in this Security Instrument: (a) words of the maseuline gender shall mean and inglude corresponding nsuter
werds or werds of the famining gerder; (b) worgs in the singular shall mean and includs the plural and viee versa; and
(e) the werd "may” gives sole discretion witheut apy ebligation to take any aetion,

17, Borrower's Gopy, Borrower shall be given one cepy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Intarest in Borrowsr, As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interssts transferred in a
bond for deed, contract for deed, installment sales cantract or escrow agresment, the intent of which is the transfer of title
by Borrowsr at a future date fo & purchaser.

If all or any part of the Property or any Interest in the Preperty is sold or transferrad (or if Borrower is not a natural
person and a bereficial interest in Borrower is seld or fransierred) without Lender's prior written consent, Lendar may
require immediate payment in full of all sums seeured by this Seeurity Instrument. However, this option shall not be
exercised by Lender if such exerclse is prohibited by Applicable Law.

If Lender exercises this eption, Lender shali give Borrower netice of acealsration. The notice shall provide a pariod of
not less than 30 days from the date the notice ig given In accardanee with Section 16 within which Borrower must pay all
sums secured by this Saeurity Instrument. If Berrower fails to pay these sume pricr to the expiration of this periad, Lender
may invoke any ramedies permitted by this Security instrument witheut further netice or demand on Borrower,

19. Borrower’s Right to Relnstate After Acceieration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discentinued at any time prior to the earllest of: (a) five days before
sale of the Property pursuant to any power of sale eantained in this Security Instrument; (k) such other peried as Applicable
Law might specify for the termination of Borrowsr's right to relnstate; or (¢) entry of a Judgment erforcing this Security Instru-
ment. Those conditions are that Borrewsr: (a) pays Lender all sums whieh then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default ef any other covenants ar agreements; (c) pays all
expenses incurrsd in enforeing this Security Instrument, ineluding, but not limited te, reasonable atternsys' fees, proparty
Inspection and valuation fees, and other fees incurred for the purposs of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasenably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrawer's obligatien to pay the sums secyred by
this Seeurlty Instrument, shail eontinue unchanged. Lender may require that Borrower pay sueh rainstatement sums and
expenses in one or more of the following forms, as selected by Lender: (8) cash; (b) money order; (¢) eertified check, bank
check, treasurer’s check or cashier's check, provided any such cheek s drawn upon an institution whose deposits are
insured by a federal agency, instrumentality ar entity; or (d) Eleetronic Funds Transfer, Upon reinstatement by Barrower, this
Security Instrument and ebligatlons secured hereby shall remain fully effective as if ne aceeleration had escurred. However,
this right to rainstate shall not apply in the case of acceleration under Seetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (tegether
with this Security Instrument) can be sald one or more times witheut prior notice to Barrowsr, A sale might result in a
ehange in the entity (known as the “Lean Serviger”) that ecllects Periodic Payments due under the Note and this Security
Instrument and perfarms other morigage loan servicing obligations under the Note, this Security Instrurment, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Nete. If there Is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Bervicer, the address to which payments should be made and any other information RESPA requires in cennagtion
with a natice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serviser other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Serv
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transforred 1o a aucsessor Lean Serviser and a9 not assumed by the Nate purchaser Unigss otherwiae pravided by the
Mote purshaser,

Naither Borrowar nor Lender ray eommense, Joln, of be joinsd to any judiclal actien (as either ar individual litigant or
the member of a clasg) that arlses from the other party's actiona pursuiant to ithis Beeurity Ingtrumant ar that alleges that
the other parly has breached any praviglan ef, or any duty owed by regsen af, this Seeurity instrurmsnt, until sush Borrowsr
of Lender has notiflad the olhar party (with sush noties givan in sompliange with the reguiremerta of Section 18) af sugh
alleged breash and afferded the other parly harste a reasonable psrlad afler the giving ef auch neties 1o take corestive
gotien, If Applicable Law provides a time peried which must elapse befare gertain setien can be taken, that ime period will
be deamed fe be reasorable for purposes of this paragraph. The notice of accaleration and opportunity to eure given to
Borrower purauant to Section 22 and the netise of accelgration given to Berrawer pursuant to Section 18 shall be desmed
to satisfy the notice and oppertunity to take carrective astion provislens of this Sectisn 20

21, Hazardeus Substances. As uaed in this Section 21: {a) “Wazardeus Substanses” are those substences defined a5
taxio o hazardeus substances, pallutants, or wastes by Envirenmental Law and the following substances; gaaoling, keresens,
other flarmable or taxic patraleum produets, toxie pesticides and herbioldss, wiatlle solvente, matsrials cantaining ashestes
or formaldehyde, and radioactive materlals; (b) "Enviranmental Law” means fedsral laws and laws of tha jurisdistion where
the Property Is logated that relate to health, safaty or environmental pretection; (c) *Envirormental Cleanup” includes any
response action, remedial action, e removal action, as defined In Environmental Law: and (d) an “Environmental Condition”
meana 8 gondition that can cause, contribute to, or atherwise trigger an Environmental Cleanup.

Borrawar shail not gauss or permit the presense, use, disposal, storage, or release of any Hazardous Subsiarges, or
threaten te releass any Hazardeus Substances, on or in the Praparty, Borrower shall net de, ror allew aryens else ia de,
anything affecting the Property (a) that is in violatien of any Envirenmsntal Law, (b) which eraates ar Environmerdal Sengl-
tian, or (¢) whigh, due te the presence, use, or releage of g Hazardeus Bubstancs, cresies a cendition thal adversely affasts
the value of iha Property. The preceding twe septenoss shall not apply to the presence, use, ar storage on the Property of
small guantities of Hazardous Bubstanees that are gensrally reeqgnized to be appropriate to nosmal residential uses and
1o maintenanee of the Rreparty (insluding, but net limited to, hazardous subsigness in sansumar produsts),

Borrower shall premptly give Lender written noties of (a) any investigatlon, elaim, demand, lawsult or ethar agtion by any
governmental or ragulatery agency of private party invalving the Praperly and any Hazardous Substance or Enviranmental
Law of whigh Borrowaer has actual knowledge, (b} any Environmental Gondition, ineluding but not iimited to, any spilling,
leaking, diseharge, release or threat of release of any Hazardous Substance, and (g) any condition caused by the prasence,
use or relpase of a kiazardous Substanes which adversgly affects the value of the Praperty, if Borrower learns, or s natified
by any gavernmartal or regulatory autharlty, or any privata party, that any removai or ether remediatlen of any Hazardous
Substance affesting the Property is nacessary, Barrowar shall promptly take all necessary remedial actiens in aecordansce
with Envirenmental Law. Nothing herein shall greate any chligation on Lender far an Environmental Cleanug.

NON-UNIFORM COVENANTS. Berrower and Lendsr further eavenant and agree as follows:

22. Acceleration; Remedies. Lender ahall give notice to Borrowsr prior to aceeleration follawing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to seceleration under Saction 18
unlees Applicable Law provides otherwlse). The notlce shall speeity: (a) the default; (k) the action requited to cure
the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which tha dafault must
be cured; and (d) that failure to cure the default on or before the date specitled in the notice may resuilt in acesl-
eration of the sums secured by this Security instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default Is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by this
Seeurity Instrument without further demand and may invoke the power of sale and any other remedies permitted
hy Applicable Law. Lender shall be entitled to collect ail expensas ingurred in pursuing the remadies provided in
this Section 22, including, but not limited to, reasonable attorneys’ feee and casts of title evidence,

If Lender invokes the power of sale, Lender shall axecute or cause Trustee io execute a writien notice of the
oceurrence of an event of default and of Lender’s eigction to eause the Propsriy to be sold and shall cause sueh
notice 1o be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons pressribed by Appll-
cable Law. After the time required by Applicable Law, Trustee, without demand on Berrower, shall sell the Praperty
at public austion to the highest bidder at the time and piace and under the terms desalgnaied In the notice of saie
In one or more pareels and in any order Trusiee determines, Trustee may postpone sals of all or any parcel of the
Property by public announeement at the time and place of any previously scheduled sale. Lender or its dasigneae
may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressad or implied. The recitals In the Trusiee's deed shall be prima facie evidence of the truth of the statements
made therein. Truatee shall apply the procesds of the sale In the following order: (a) to all expenses of the aale,
including, but nat limited to, reasonable Trustee's and atiorneys’ fees; (b) to all sums secured by this Sacurity
Instrument; and (c) any exeess to the parsen or parsons legally entitled te It.

© 28. Reconveyance. Upon payment of all sums secured by this 8ecurity Instrument, Lendar shall request Trustee te
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sesured by this Besurity
instrument to Trustee, Trustee shall reconvey the Property without warranty to the persen or persons legally entitled te It,
Sueh parsen or parsons shall pay any recordation casts. Lender may charge such person oF parsens a fee far reconveying
the Property, but only if the fee is paid to a third party (such as the Trustes) for services rendered and the charging of tha
fes is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appeint a successer trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all the title, and
duties conferred upan Trustee herein and by Applicable Law.
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£5. Attorneya’ Fees, As uzsd in this Security Instrument and in the Nele, attiorneys’ fees shall inslude these awarded
by an appeliata qourt,
28, Protective Advanees, This Secutity Instrument sssures any advances Lender, at its diseretion, may make undsr
Seclion 9 of this Bacurity instrument fo protect Lender'a interast in the Froperty and rights under this Sacurity Instrument,
27 Redquired Evidence of Property Inguranee.

WARNING

Uniass you provide us with evidenee of ihe insuranes coverags 8s reguired by eur cantract or loan agresment,
we may purahase Insuranes at yeur expense to protect our interast, This insuranae may, but need not, alsa protect
yeur intarast. If the oollateral bacomes damaged, the cevarage we purshase may Rt pay any slaim you maka er
any slaim made against you. You may later canzel this caverage by providing eviderge that you have abtained
property coverage elsewhers,

You are responslble for the cost of any insuranse purehased by us. The cast of thia Insuranee may be addad to
your sontract of loan balanee. If the eest Is addad to your eentract er loan balanee, the Intarest rate on the underlying
sontract er loan will apply to this added ameunt. The affective date of eaverage may be the date vour prier saverage
lapsed or the date you failed to provide pragf of coverags.

The saverage we purchase may be cengiderably more expensive than insurance you ean obtain an yeur ewn
and may not salisly amy nesd for property damags coverage or any mandatory ligkility insuranse requirsments
impased by Applicable Law,

l¥ SIBNING BELOW, Barrowear acaepta and agﬂeea tajihe terms and aovenanis eoriained in this Sasurity Instrurment

g)’ / 7 %m@mh

State of QREGON

Sounty of KLAMATH

This Inatrumont was asknewledged before me on a v\%\\q ‘ e Y STEVE

ANBEWEG,

O R ANNE SCHEA
HEATHER AN

- OREGON

TSSO No. 969717 S R RaR

mcomﬂls%lON EXPIRES DECEMBER” 2021 My sammission expirem \/.\ M\
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Loan Number: 400219102154518

Date: 09/13/2019

Property Address: 421 Jefferson St
Klamath Falls, OR 87601

Exhibit “A”

Legal Description

A.P.N #:R411423



LOAN #: 400218102154518
CASE #: 48-48-6-0478805
MIN: 1003602-3102154618-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
15th day of September, 2019,  and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dabt gherein
“Security Instrument") dated of even date herawith, given by the undersigned (herein
“Borrower") to secure Borrower's Note {o  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missour! Limited Liabllity Company

(herein “Lender”)
and covering the Property described in the Security Instrument and iocated at
424 Jefferson &t
Kiamath Falls, OR 97601

VAGUARANTEED LOAN COVENANT: In addition fo the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect an the date hereof shall
?overn the rights, dutiss and liabilities of Borrower and Lender. Any provisions of the Security
nstrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the prevision
for payment of an% sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

* LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge" not exceeding four per centum (4% of the overdue payment when
paid more than Tifteen (15) days after the due date thersof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of apy sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and ali proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this ioan weuld normally become eligible
for such guaranty committed upoen by the Depariment of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Mortga%ee may declare the
indebtedness hereby secured at once due and payable and may foreciose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payabie upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the properiy shall alsc be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at tha time of
transfer o the loan holder or its authorized agent, as trustee forthe Department

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials,
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LOAN #: 400215102154518

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that alread¥ seourad by thia inatrument, shall bear interest at the rate
herain provided, and, at the optien of the payes of the indeblednese heraby sesured or
any transferee thersof, shall be immediately due and payabie. This fee is autamatically
waived if the asgumer is exempt under the provisions of 38 U.S,C. 3728 (a),

b) AZSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fes may be charged by the lean helder or ita sutharized
agent for determining the creditworthiness of the assumer and su,bseq#:ently revising the
holder's ownership recerds when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agress to assuma all of the ohligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees fo indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s), has executed this VA Guaranteed Loan and
Assumption Pelicy Rider,

P=17-/9 e
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|LOAN #: 460219102154518
MIN: 1803502-9102954518-6

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIE MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider"} is made this 13th day of Beptember, 20618, and s

incorporated into and amends and supplemants the Deed of Trust (the *Security
Instrument") of the same datea given by the undersigned (tha *Borrower," whether thare
are one or more persons undersigned) to secure Borrawer's Note to

Mortgage Research Center, LLC dba Veterans United Home Loans, a Missouri
Limited Liability Company

("Lender”) of the same date and covering the Preperty described in the Security
Instrument, whish is losated at:
421 Jefferson S$t, Klamath Falls, OR 97601.

In additien to the covenants and agreements made In the Security Instrument, Borrower
andLerderfurthercovenantand agree thatthe Besurity Instrumentis amended aafaliows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

Loans “Lender” is Mortgage Research Center, LLC dba Veterans United Hame

Lenderis a Missouri Limited Liability Company organized and existing
under the laws of Missouri. Lender's address is
1400 Veterans United Drive, Columbia, MO 65203,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
gny syccessors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.Q. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties and abligations of
Lender as Lender may from time to time direct, including but not limited to appainting &
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition: :

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFQRM INS TRUMENT
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LOAN #: 400218102154518
B, TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Properly saction of the Security instrument is
armended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
gll renawals, extensions and medifications ef the Neote; and (i} the performanse of
Borrower's covenants and agreements under this Security Instrument and the Nete.
For this purpose, Borrower irrevocably grants and eonveys te Trustee, in trust, with
power of sale, the following deseribed property lacated in the

County [Type of Recarding Jurisdiction] of
Klamath [Name of Recording Jurisdigtion];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF
A8 "EXHIBIT A",

APN #: R411423

which currently has the address of 421 Jeffersen 3t, Klamath Falls,

[Street][City]
OR 97601 ("Property Address”).
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected onthe property,
and all eagements, appurtenances, and fixtures now ar hareafter a part of the property.
All replacements and additions shall also be covered by this Saeurity Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the heneficiary under this Security Instrument, designates MERS
as the Nominee far Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the desighated
Neminee for Lender. Borrower understands and agreaes that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property:
and to take any action required of Lender including, but net limited te, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
156.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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LOAN #: 4002159021584818
Security Instrument shall be deemed to have baan given to Borrower whan mailed
by first class mail or when actually delivered o Borrower's notice address if sent
by other means. Notice to any one Boerrower shall constitute notice te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall pramptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change ef address,
then Borrower shall only repert a ehange of address through that specified procedure,
There may be only ane designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by dslivering it or by mailing it by first
class mail to Lender's address stated herein unless L.ender has designated another
address by notice to Berrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominge for Lender until
MERS' Nominee intarest is terminated. Any notice provided by Borrower in gonnection
with this Ssourity Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have heen given to Lender until actually received by Lender. If
any notice required by this Seeurity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE QOF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (fogether with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower wili
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant er the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in complianee with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity to eure given
to Borrower pursuant to Section 22 and the netice of acceleration given to Barrower
pursuant to Section 18 shall be desmed to satisfy the notice and apporiunity to take
corrective action provisions of this Section 20.
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LOAN #: 400219102154518
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In sccordance with Applicable Law, Lender or MERS may
from time te time appoint a successor trustee to any Trustee appointed hereunderwho has
ceased to act. Without conveyanee of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider,

460 bﬁza | ?»—/Jf/éﬁ -
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EXHIBIT “A”

Lot 8, Block 42, FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, and the South 55 feet of the East 26 feet of the
Westerly 26.6 feet of Lot 3, Block 42, FIRST ADDITION T® 'NRHE CITY OF
KLAMATH FALLS, according to the official plat thereof gn filg in the office of the

County Clerk of Klamath County, Oregon /




