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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined 1n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also
provided in Section 16.

(A} "Security Instrument” means this document, which 15 dated SEPTEMBER 16, 2819, together with all
Riders to this document.

{8) "Borrewer” is CURTIS BAILADO AND MONICA BAHLADO, HUSBAND AND WIFE, AS
JOINT TENANTS;. Borrower 15 the gustor under this Secarity Inshrament.

{Cy  "Lender” is CALIBER HOME LOANS, INC.. Lender is s CORPORATION organized and existing
under the laws of DELAWARE. Lender's address 15 1525 5. BELT LINE ROAD, COPPELL, TX 75619,

D) Trostee” is AMERITITLE, INC. 308 KLAMATH AVENUE KLAMATH FALLS OR 97601,

{E}  "MERS" iz the Mortgage Electronic Registration Svstems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, (o be executsd by
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Barrower, which further describes the relationship between Lendzr and MERS, and which {5 mcorporated mto
and amends and supplements this Secarity Instrument.

{(Fy  "Note” means the promissory note signed by Borrower and dated SEPTEMBER 16, 2019 The Mot
states that Borrower owes Lender EIGHTY-FOUR THOUSAND AND 00/166THS Dollars (115 584,006.00)
plus mterest. Borrowsr has promised 1o pay this debt in regular Pertodic Payments and to pay the debt in full not
later than OCTOBER 01, 2049

tG}  "Property™ means the property that i5 described below under the heading "Transfer of Rights m the
Property.”

() "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I} "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider {1 Condominium Rider [ Second Home Rider

[ Balloon Rider I Planned Usit Development Rider U Biweekly Payment Rider
X1 1-4 Family Rider £1V.A Rider 1 Manufactured Home Rider
I Leaschold Rider [ Revocable Trust Rider B MERS Rider

(J) TApplicable Law" means all controllimg applicable federal, state and local statutes, regulations,
ordinances and adwinistrative rules and orders (that have the effect of Taw) as well as all applicable final, non-
appealable judicial opmions,

(1)  "Commugnity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(1) “Electronic Famds Transfer” means any transfer of funds, other than 4 wansaction originated by check,
draft, or similar paper instrament, which is initiated through an electronic terminal, telephonic instrument,
compriter, or magnetic tape so as to order, mstruct, of antherize # financial mstiiution to debit or eredit an
account. Such term includes, but 1s not limited to, point-of-sale ransfers, automated teller machine wansactions,
transfers mittated by telephone, wire transfers, and automated clearinghouse transfers,

(M} “Escrow ltems"” means those ttems that are described 1w Section 3.

(N3 "Miscellaneous Proceeds™ means any compensation, settierent, award of damages. or proceeds paid by
any third party {other than inswrance proceeds paid under the coverages desceribed in Section §) for: (i) damazge
to, or destruction of, the Property; (11) condemnation or other taking of all or any part of the Property: (1)
convevance in lieu of condemnation; or (1v) misrepreseniations of, or omissions as o, the value and/or condition
of the Property

() "Mortgage Insurance” means insurance protecting Lender aganst the nonpayment of, or default on, the
Loan.

Py "Periodic Payment” means the regularly schedaled amount due for {i} principal and inierest under the
Mote. plus (1) any amounts under Section 3 of this Security Instrument.

() "RESPAY means the Real Estate Settlement Procedures Act (12 USC § 2601 =t seq.} and its
implementing regulation, Regulation ¥ (12 CF.R. Part 1024}, as they might be amended from time w time, or
any additional or successor legislation or regulation that governs the same subject matier.  As used in this
Security Instrument, "RESPA" refers to all requirernents and vestrictions that are wmposed in regard @ 2
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“federatly velated mortgage Toan” even if the Loan does not qualify as a "federally refated mortgage loan” under
RESPA. :

{R)  "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Tnstrument secures to Lender:  (3) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this Security
Insgument and the Note, For this purpose, Borrower irrevocably prants and conveys o Trustes, in tust, with
power of sale, the following described property located 1n the __ Ceunty  [Tvpe of Recording Jurisdiction]
of _ KLEAMATH  [Name of Recordig Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently bas the address of 123 N WENDLING 8T

{Street]
KLAMATH FALLS , Oregon  97601-2753 {“Property Address”y
[City] [Zip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier 2 part of the property. Al replacerents and additions shall also be
covered by this Secartty Instrument. All of the foregoing s refrred o m this Secunty Instrumont a3 the
"Property.”

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbyances of
record. Borrewer warrants and will defend generally the title to the Property against all clabug and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to consiifuie 2 uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shatl pay when due the pnincipal of, and mierest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Eserow Ttems pursuant 1o Section 3.
Payments due under the Note and this Security Instrament shall be made w U5 currency. However, if any
check or other instrument received by Lender as payment under the Note or this Secursty Instrument 15 returned
to Lender unpaid, Lender may require that any o all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; () money order; (¢}
certified check, bank check, teasurer’s check or cas 5 check, provided any such check 15 drawn upon an
mstitution whose deposits are insured by a faderal agency, instramentality, or entity; or (d) Electronic Funds
Transter,

Payments are deemed recerved by Lender when received at the localion designated in the Note or at such
other localion as may be designated by Lender in accordance with the notice provisions m Section 15 Lender
may reium any payment or partial payment if the payment or partial payments are wisufficient to bring the Loan
current. Lender may accept any pavment or partial payment insutficient to bring the Loan current, withou!
waiver of any rights hereunder or prejudice to 185 rights to retase such payment or partial payments in the future,
but Lender is not objigated to apply such payments at the time soch payments are accepied.  If each Periodic
Payment 1s applied as of 113 scheduled due date, then Lender need not pay interest on unapplied funds. Lender
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may hold such unapphed funds until Borrower makes payment (o bymg the Loan carrent. 1f Barrower does not
do 50 within a reasonable period o e, Lender shalf either apply such funds or return them to Borrower. ot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immedsately prior
1o foreclosure. No offset or olaim which Borrower might have now or in the future against Lender shalt relieve
Borrower from making payments doe under the Notz and this Security Instiwment or performing the covenants
and agreements secored by this Security Insirament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and apphied by Lender shall be applied in the following order of priority: {8} brierest due under the
Note; (b) principal due under the Note;, {¢) amounts due under Section 3. Such payments shall be applied to cach
Periodic Paymsot in the order in which it became due.  Any remaining amounts shall be applied first to late
charges, second to any other amounts dve under this Secwrity lnstrument, and then to reduce the principal
balance of the Nete,

If Lender receives a payment from Borrower for o delinguent Pedodic Payment which includes a
sufficient arnount to pay any late charge due, the payment may be applied o the delinguent payment and the Jate
charge. If morc than one Pertodic Pavment 15 outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment Is applied o the full payment of one or more Periadic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first fo
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under
the Note, antil the Note is paid in full, a sum {he "Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as 3 lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all
insurance required by Lender wnder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payabie by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These rems are called "Escrow [tems.” At origination or at apy time during the ferm
of the Loan, Lender may require that Commmunity Association Dues, Fees, and Assessments, if iy, be eserowed
by Borrower, and such dues, fees and assessments shall be an Bscrow ltemn. Borrower shall promptly furnish to
Lender il notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for anv or all Escrow ftems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time.  Any such
watver may only be in writing. In the event of such waiver, Bormower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which pavment of Funds has been wasved by Lender and,
if Lender requires, shail fiznish 1o Lender receipts evidencing such payment within such time period as Lender
tmay require.  Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed Lo be a covenant and agreement contained in this Security Instrumen:, as the phrase "covenant and
agreement” is used in Section 9. If Borrower s obligated to pay Escrow Itemns directly, pursuant o a waiver, and
Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay v Lender any such amount. Lender
may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) now 10 exeeed the maxinum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonabis estimates of
expenditures of future Escrow ltems or otherwise i accordance with Applicable Law,
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The Funds shall be hekd in an mstimbon whose deposits are insured by a federal agency, instrumentality,
or ennity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified vnder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writng or Applicable Law requires
interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Rorrower
for the excess funds in accordance with RESPA. Ifthercisa shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower s required by RESPA, and Rorrower shall pay 1o Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is « deficiency of Funds held in escrow, as defined under RESPA, Lender shafl notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in fill of all sums secured by this Security Instrument, Lender shafl prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can aitain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay ther in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless
Borrawer: (a} agrees in writing to the payment of the obligation secured by the Hen in & manner aceepiable o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the Jien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject 1o 2 lien which can attain PTIOFRY Over
this Security Instrument, Lender may give Borrower a nofice identifving the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or reporting
service used by Lender m connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires msurance.  Thig
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insweance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choics, which right shall not be exercised unreasonably. Lender may require Borrower 1o
pay, in connection with this Loan, either: (3) a one-time charge for flond zone determination, certification and
tracking services; or (b} 2 one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or simifar changes ocour which reagonably might affect such determination or
certification, Borrower shall also be responsible for the payment of uny fees imposed by the Federal Emergency
Management Agency in conmection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to roaintain any of the coverages deseribed sbove, Lender may obtaln Insurance
coverage, al Lender's optron and Borrower's expense. Lender is under no obligation to purchase any particalar
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type or amoundt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity i the Property, or the contents of the Property, agamst any risk, hazard or Habiliy
and might provide greater or esser coverage than was previously in effect. Borrowsr acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained.  Any amounts dishursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instroment.  These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable, with such miterest, upon notice from Lender to Borrower requesting pavinent.

Al insurance poiicies required by Lender and renewals of such policies shall be subject to Lender's nght
te disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mengagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender yequires, Borrower shall promptly give to Lender all recerpis of paid premnums and repewal notices. If
Borrower obtamns any form of msurance coverage, not otherwise required by Lender, for damage 1o, or
destruction of, the Property, such poliey shall include a standard roortgage clanse and shall name Lender as
mortgages and/or as an additional loss payse.

In the event of loss, Borrower shall give prowapt notice to the msuranee camier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security 15
wot fessened. Dhuring such repair and restoration period, Lender shall have the right 1o hold such msurance
proceeds until Lender has had an opportunity to inspect such Property fo ensure the work has been completed Lo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds
for the repatrs and restoration in 2 single payment or in a series of progress payments as the work is completed.
Unless an agreement 1s made m writing or Applicable Law requires interest to be paid on such mswrance
proceeds, Lender shall not be required to pay Borrower sny interest or earnings on such proceeds. Fees for
public adpusters, or other third partics, retained by Borrower shall not be paid out of the msurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econonucally feasibie or Lender's
security would be Jessened, the msurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such isurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the msurance
carnicr has offered to settle a claum, then Lender may negotiate and settle the claim. The 30-day penod will
begin when the notice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount nol to exceed
the arnounts wipaid under the Note or this Secarity Instrument, and (b} any other of Borrower's rights (other than
the right to any refund of uneamed premiums paid by Borrower) under all msurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property, Lender may use the mswrance
proceeds either to repair or restore the Property or o pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due. .

6. Occopancy. Borrower shall occapy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Properiy as
Borrower's principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating crroummstances exist which
ars beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower 1s residing un the Property, Borrower shall mamtain the Property in order 1o prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it 15 determined pursuant to Section 5 that
repair or restoration 15 not cconomncally feasible, Borrower shall promptly repair the Propenty if damaged to
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avoid further deterioration or damage. I imsurance or condemnation procesds are paid in connection with
damage 1o, of the wking of, the Property, Borrower shall be vesponsible for repairing or restoring the Propertly
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repais and
restoration In a single payment or in a series of progress payments ax the work is complered. If the insurance or
conderymation proceeds are not sufficient to repair or restore the Property, Borrower 1s nof relieved of Borrower's
obligation for the completion of such repair or vestoration. ‘

Lender or s agent may roake reasonable entries upun and mspections of the Property I it has
reasonable cause, Lender may inspect the mierior of the improvements on the Property.  Lender shall give
Berrower notice at the tme of or prior to such an interior inspection specifying such reasonable caise,

8. Borrower's Loap Application. Borrower shall be 1n defanlt if during the Loan appheation process,
Borrower or any persons of entities acting at the direetion of Borrower or with Borrowsr's knowledge or consent
gave maiterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
vl material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. 1f {3)
Borrowsr falls w perform the covenants and agreements coniained in this Secority Instrument, (b) there is 2 loga!
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such a3 a proceeding in bankruptey, probale, for condernnation or forfeiture, for enforcement of a
Hien which may attam priority over this Security Tnstrament or fo enforee laws or regnlations), or (¢} Bomower
has abandoned the Property, then Lender may do and pay for whatever Is reasonable or appropriate (o protect
Lender's interest in the Property and rights wider this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andior repairing the Property. Lender's achions can mchude, bat are not
limited to: {a) paving any sums secured by a hien which bas priority over this Security Instrurment; (b) appearing
i court; and {c) paying reasonable attorneys’ fees to protect its interest in the Property and/or vights under this
Security Instrament, including its secared position in a bankruptey proceeding. Securing the Property includes,
but is not hmited to, entering the Property te make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no hability for not taking any or
all actions authorized under this Section 9.

Any amounts dishursed by Lender under thig Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest al the Note rate fom the date of dishursernent and
shall be payable, with such interest, upon notice from Lender to Borrowsr reguesting payment.

If this Security Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower acquires foe title to the Property, the leaschold and the fee itle shall not merge unless Lender agrees to
the merger in writing,

16. Mortgage Insurance. I Lender requived Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage msurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premums for Morigage Inswrance, Borrower shall pay the premnums required to obuain coverage
substantially zquivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the Mortgage Insurance previously m effect, forn an alternale morigage insurer selected by
Lender. If substantially eguivalent Mortgage Insurance coverage is not avadable, Borrower shall continue to pay
1o Lender the amount of the separately designated payments that were doe when the insurance coverage ceased
to e i effect. Lender will accept, nse and retain these payments as 2 non-refundable loss reserve in flen of
Mortgage Insurance.  Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 5
ultimately paid 1o full, and Lender shall not be required to pay Borrower any interest or carnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and
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for the period that Lender requires) provided by an msorer selected by Lender again becomes avaitable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. It
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to malke
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required @ maintain Mortpage Insurance in effect, or 1o provide a non-refundable loss reserve, untit Lender's
regquirement for Morigage Insurance ends in accordance with any writfen agreement batween Borrower and
Lender providing for such termination or until termination 18 required by Applicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay 1nterest at the rate provided m the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nowe) for certain Josses it may
incar i Borrowsr does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage msurers evahuate thew fotal risk on all such insurance i force from time to time, and may enter
mto agreements with other parties that share or modify their risk, or reduce josses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paviments using sny source of funds
that the mortgage mswer may have available (which may include funds obtamed fom Mortgage Insurance
preminmsy.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the morlgage insurer's risk, or reducing losses. [ such agreement provides that an affiliate of
Lender takes a share of the msurer's risk i exchange for a share of the premiums paid 1o the surer, the
arrangerent 15 often termed "captive rensurance.” Further

{2} Any such agreements will not affect the amounty that Borrewer has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the mmount Borrower will
awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agresments will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amny other law. These rights may
include the right te receive certain disclosures, to request znd obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaticaily, and/or o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiturve. All Miscellaneous Procesds are hereby
assigned to and shall be paid 1o Lender.

If the Property 1s damaged, such Miscellaneous Procseds shall be apphbed to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement 1s made
w writmg or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscelianeous Proceeds. 1f the restoration or repair is
not econormically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be apphied w0
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proveeds shall be applied mn the order provided for in Section 2.

In the event of a total taking, destruction, or oss s value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any,
paid to Borrower.

I the event of a partial taking, destraction, or loss in value of the Propenty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss In value is equal to or greater than the
amount of the sums secured by this Security Insrument immediately before the partial taking, destruction, o
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loss w value, unless Borrower and Lender otherwise agree in writing, the sums secured by ihis Securtty
Instrument shall be reduced by the amount of the Miscellaneons Froceeds multiplied by the follewing fraction:
{a} the total amount of the sams secured immediately before the partial taking, destrucnion, or ioss in valve
divided by {b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destroction, or loss in value is less than the amount of the
sums secured wnmediately before the partial wking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrizment whether or not the sums are then due.

if the Property 15 abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender 13 authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Properry or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Pary” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of sction m regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or oriminal, is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment of Lender's inferest in
the Property or rights under this Secarity Instrumeni. Borrower can cure such 2 defaslt and, if acceleration has
oecutred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's inferest
i the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atinibutable to the wnpainment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

Al Miscellaneous Proceeds that are not applied 1o vestoration or repawr of the Property shalt be applied in
she order provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for pavment
or modification of amortization of the sums secured by this Security Instrunent granted by Lender o Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
i Interest of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest
of Borrower or to refiise to extend time for payiment or otherwise modify amortization of the sums secured by
this Security Instrisment by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exergising any right or remedy including, without imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrowsr or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or rerpedy.

£3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Secarity Instrument but does not execate the Note (a “co-signer”): (a} & co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Properiy under the terms of thiz Security
Instrument; (b} is not persenally obligated to pay the sums secured by this Secority Instrument; and (¢} agrees
that Lender and any other Borrower can agree io extend, modify, forbear or make any accommodations with
regard 1o the terms of this Secunity Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
cbhigations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower'

¢ T S
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and hability under this Security Instniment unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shail bind {except as provided in Section 20% and benefit the suceessors
and assigns of |ender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaule, for the purpose of protecting Lender's interess i the Property and rights under this Security
Instrament, including, but not imited to, attomneys’ fees, property inspection and valuation foes. In regard 1o any
other fees, the absence of express authority in this Security Instrament ro charge a specific fee to Borrower shall
not be consirued as a probibition on the charging of such fee. Lender may not charge fees thal are expressly
prohibited by this Security Tnstrumens or by Applicable Law.

i the Loan is subject to 2 law which seis masiman oan charges, and that law is finaily interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted Homt: and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the prncipal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepavment charge (whether or not a prepavinent charge is provided for under the
Note}. Borrower's acceptance of any such refund made by direct payment to Borowsr will constitute 3 waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. AH notices given by Borrower or Lender in connection with this Security Instrument must be
in wriing, Any notice to Borrower i connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requives otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Leader. Bomower shall promptly notify Lender of Borrower's change of
address. I Lender specifies & procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. Thers may be only one designated notice address
ander this Security Instrument af any ong time.  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated hevein uniess Lender has designated another address by
notice 10 Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given 1o Lender until actually received by Lender. U any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secunty Instrument.

16, Governing Law; Seversbility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations
contzined 1 this Security Instrument are subject to aay requirements and Hmitations of Applicable Law.
Applicable Law might explicily or implicitly sllow the parties 1o agree by contract or it night be silent, bl such
silence shall not be constiued as a probibition against agreement by contract, In the event that any provision or
clause of this Secunity Instrument of the Note conflicts with Applicable Law, such conflict shall nat affect other
provisions of this Securtty Instrument or the Note which can be given effect without the contlicting provision.

As used i this Sccurity Instrument (2) words of the masenline gender shall mean and include
correzponding neuter words or words of the feminine gender; (b) words in the singular shall meas and include
the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intersst
m the Property” means any legal or beneficial interest in the Property, mcluding, but net limited to, those
beneficial interests wausferred in a bond for deed, contracy for deed, installment sales contract or cscrow
agreement, the wtent of which is the ransfer of title by Borrower at a fiture date to a purchaser.

f all or any part of the Property or any Interest in the Property ts sold or ransferred {or if Borrower is not
a netwal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require wamediate payment i ll of all sums secured by this Security Instrument,
However, this option shall niot be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this oplion, Lender shall aive Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice i$ given in accordance with Section 15 within
which Borrowsr must pay all sums secured by this Secunty Instrument, I Borrower fails (o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withaut further notice or derand on Borrower.

19, Borrower's Right to Reinstate After Accelerafion. If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued 2t any time prior to the earliest
of {a) five days before sale of the Property pursuant to any power of sale contamed in this Security Instrument;
{by such other period as Applicable Law might specify for the termination of Borrower's right (o reinstate; or (¢}
zitry of a judgment enforcing this Security Insgument. Those conditions are that Borrowsr: (a) pays Lender all
sums which then would be due under this Becurity Instrument and the Nete a5 18 no aceeleration had ocourred;
(b) cures anv default of any other covenants or agreements; {©) pays 2l expenses incurred in enforcing this
Secursty Instrarnent, including, but net limited te, reasonable attorneys' fres, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's inferest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
mn the Property and nights under this Security Instrument, and Borrower's obligation to pay the sums secared by
this Security Instrursent, shall continue wnchanged. Lender may require that Borrower pay such reinsiatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cashy; (b)) money order; ()
certified check, bank check, weasrar's check or cashier's check, provided any such check is drawn upon an
mstitution whose deposits are msured by a federal agency, mstrumentality or entity; or (d) Flectronie Fands
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fuily effective as if no acceleration had cceurred  However, this right to reinsiate shall not apply in the case of
aceeleration under Section 18,

20. Sate of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial imterest i the
Mote (together with this Secunity Instrument} can be sold one or more times without prior notice to Borrowsr, A
sale miight result in a change i the entity (known as the "Loan Servicer™) that collects Perlodic Payments due
under the Mote and this Security Instrument and performs other ruortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There alzo might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there 1s 2 change of the Loan Servicer, Borrower will he given written
notice of the change which will state the name and adidress of the new Loan Servicer, the address 1o wihich
payments should be made and any other information RESPA requires in connection with & notice of transfer of
servicing, If the Note is sold and thersafter the Losn 15 serviced by a Loan Servicer other than the pwrchager of
the Note, the mortgage loan servicing obligations to Borrower will remam with the Loan Servicer or be
transferred Lo a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

MNeither Borrower nor Lender may commence, o, or be joined to any dicial action {(as sither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of, this
Security Insirument, uniil such Borrower or Lender has notified the other party {with such notice given i
comypliance with the requirements of Section 15} of such alleged breach and afforded the other party hereic a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity 1o cure given 1o Borrower pursuant w
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opporfunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Sevtion 21 (2) "Hazardous Substances” are those sobstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides and herbicides,

~

volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
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Law' means federal laws and Jaws of the junsdichion where the Property 15 located that relate 1o health, safety or
envirommental protection; () “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ means a condition that
can cause, contribute to, or otherwise irigger an Bnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storape, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
ailow anyone else to do, anything affecting the Property () that is in violation of any Environments! Law. {b)
which creates an Environmental Condition, or (¢} which, due to the presence, use. or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property.  The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal resdential uses and to maintenance of the Property
{inchuding, but not himited to, hazardous substances In consumer products).

Borrower shall promptly give Lender wntten notice of (3} any nvestigalion, claim, demand, lawsoit or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Bowrower has actual knowledge, (b) any Envirommental
Condition, including but not hmited to, any spilling, Jeaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmoental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 snless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b)
the action required to cure the default; (¢} a date, not less than 36 days from the date the notice is given to
Borrower, by which the defanit must be cured; and (d) that failure to cure the defanlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall further inform Borrower of the right te reinstate after acceleration
and the right to bring a court action to assert the nom-existence of a defanlt or any other defense of
Borrower to acceleration and sale. If the defanit is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secored by this Security
Instrument withowt further demand and way involie the pewer of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
previded in this Section 22, including, buf nof limited to, reasonable aftorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the sccurrence of an event of default and of Lender's election to canse the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and
to other persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property ai public auction te the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Preperty by public
announcement af the time and place of any previously scheduled sale. Lender or its desiguee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
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{a} to all expenses of the sale, including, but wot JimHed to, reasonable Trustee's and attorneys’ {ees; (b) teo
all sums secured by this Security Instroment; and {¢) any e3cess fo the person or persons legally entitied to
it

23. Reconveyance. Upon payment of all sems secured by this Security Tnstrument, Lender shall request
Trustee 1o reconvey the Property and shell surrender this Security Instrument and all notes evidenomg delbt
secured by this Seeunity Instraynent to Trosiee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to 3t Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveving the Property, but only if the fee is paid 1o a third party (such
as the Trustee) for services rendered and the charging of the fee 15 permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trusice and appoint a successor irusiee (o

the ttle, power and duties conferred upen Trustee herein and by Applicable Law.

25. Attornmeys' Fees. As used m thus Secunty Instrument and in the Note, attorneys’ fees shall include
those awarded by an appeliate court,

26. Protective Advances. This Security Instrument secures any advances Lender, al its discretion, may
make under Section ¥ of this Security Instrument to protect Lender's interest in the Property and rights under this
Security Instrument. ‘

27. Required Bvidence of Property Tnsurance.

WARNING

Unless you provide us with evidence of the nsurance coverage as required by our contract or loan
agreement, we may purchase msurance at your cxpense to protect our interest. This insurance may, bt need not,
also protect your mterest. If the collateral becomes damaged, the coverage we purchase may not pay any claim
vou make or any claim made against vou. You may later eancel this coverage by providing evidence that you
have obtained property coverage elsewhere.

You are responsibie for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to vour contract or loan balance, the interest rate on
the underlying contract or loan will apply to this added amount. The effective date of coverage may be the date
vour prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than msurance you can obtain on your
own and may not satisfy any need for property dameage coverage or any mandatory labilily insurance
requirements tmposed by Applicable Law.

HBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 11,

Winesoes:

Witness -

/\/
Wi S5 - P
Witn \/ I/\N

Borrower - CURTIS BELAE%O

{Seal)
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{Seal

Borrower - MONICA BALLADG
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State of OREGON
County of KLAMATH

This msirament was  acknowiedged before me on
by Curids Bailade and Monica Bailado.

{Signature of notarial officer)
{Seal, if anv)

Title fand Rank)
My Commission Expires; ,\Lﬂﬂ } | 2/92}

Loan Onginator Orgamzation: CALIBER HOME LOANS, INC.
NMLS 1D 13622

Loan Originator: KYLE GILLIAM

™NMLS ID: 76852

OREGON--Single Family--Fannie Mae/Freddie Muac UNIFORM INSTRUMENT Form 3038 101 ipage 15 of 15 pogas)



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

IR R

CiViL CODE § 1189

Anotary public or other officer completing this certificate verifies only the identity of the individual whoe signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of AL (ZLW\Q,A A

on_ /1709

Doté

C L\Fﬁ‘s

personally appeared

before me\(\/ON NE& N&AK (/\)/M\) \/\)OD /MD[AIQY/ ‘{BLZQ

Here Insert Name and T/[Ie of the Offlcer

ado  and

Name(s) of S/qncr(s)
W\ owyca Bl

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the personi{s), or the entity
upon behalf of which the person{s) acted, executed the instrument.

m, YVONNE NGARWAN!
5y COMM. # 2286468
NOTARY PUBLIC ® CALIFORNIA
ALAMEDA COUNTY
Comm. Exp, MAY 3, 2023

Piace Notary Seal and/or Stomp Above

T

Description of Attached Document
Title or Type of Document;

OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

| certify under PENALTY OF PERJURY under the
laws of the State of Caiifornia that the foregoing

paragraph is true and correct.

WITNESS my hand and official seal.

L%Mﬂmﬂo

Slgnat%e of Notary Public

Document Date:

Signer(s) Other Than Named Above:

Number of Pages:

Capacity(ies) Claimed by Signer(s}
Signer's Name:

0 Corporate Officer — Title(s):

O Partner — [ Limited O General

I Individual O Attorney in Fact
r1 Trustee O Guardian of Conservator
0 Other:

Signer is Representing:

Signer's Name:

O Corporate Officer — Title(s):

00 Parther — O Limited O General

O individual O Attorney in Fact
O Trustee O Guardian of Conservator
0 Other:

Signer is Representing:

&2017 Nationail Notary Association
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 14 FAMILY RIDER 158 made this 16TH day of SEPTEMBER, 2019, and is incorporated into
and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (the
"Security Instrurnent™) of the same date given by the mndersigned (the "Borrower™) to secure Borrower's
Note to CALIBER HOME LOANS, INC. {the "Lender™ of the same date and covering the Property
described in the Security Instrument and located at:

1238 WENDLING ST, KLAMATH FALLS, OREGON 97601-2753
[Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in the Security Instrument, the following
items now or hereafter attached 1o the Property to the extent they are fixtures are added to the
Property deseription, and shall also constitete the Property coverad by the Secwrity Instrument:
butlding materials, appliances and goods of every nature whatsosver now or hereafter located in,
on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks. ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed o be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Secwrity Instrument (or the leasehold estate if the Security
Instrument is on a leasehiold) are referred (o in this 1-4 Family Rider and the Security Instrument
as the "Property.”

B.  USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 1o or make a change in the use of the Property or its zoning classification, unless Lender
has agreed i writing fo the change  Borrower shall comply with all laws, ordinaoess,
regulations and requirgrments of any governmental body applicable to the Property,

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition 1o the other hazards for which insurance is required by Section 5.

E.  "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 s
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's oceapancy of the Propenty 1 deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request affer default, Borrower
shall assign 1o Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
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or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
i this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument 1s on 4
teasehold.

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transiers to Lender 2l the
renis and revenues ("Rems"y of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall recerve the Rents untif () Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (i1) Lender has given notice to the lenant(s) that the
Rents are 0 be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Berrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Secarity Instrument; (1) Lender shall be entitled to collect and receive all of the Rents of the
Property; (n1) Borrower agrees that each tenant of the Property shall pay all Remts due and
unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless
apphicabie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first o the costs of taking control of and managing the Property and collesting the Rents,
inchuding, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance Costs, insurance premiwms, faxes, assessments and other charges on the
Property, and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agents
or any Judicially appointed receiver shall be liable to account for only those Rents actually
received: and {vi} Lender shall be entitled to have a receiver appointed to take possession of and
marage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purpeses shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising 1is rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recetver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of defanit to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default occurs.  Any application of Rents shall not cure or waive any default or
invalidate any other nght or remwdy of Lender. This assignment of Rents of the Property shall
ternunate when all the suins secured by the Secwrity Instrument are paid in full.

I CROSS-DEFAULT PROVISION. Borrower's defanht or breach under any note or
agreement in which Lender has an intevest shall be a breach under the Secunty Instrument and
Lender may invoke any of the remedies permiited by the Security Instrument.
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Loan Mumber 279903795%

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this 36TH day of SEPTEMBER, 2019, and is incorporated into and amends and supplements the Deed
aof Trust {the “Security Instrument”} of the same date given by the undersigned (the “Borrower,” whether there
arc one of more persons undersigned) fo secure Borrower's Note 1o CALIBER HOME LOANS, INC.
{“Lender”) of the samwe dote and covering the Property described in the Security Instrament, which is located at;

123N WENDLING ST, KLAMATH FALLS, OREGON 97801-2783
{Property Address]

In addition to the covenants and agreements made in the Security Instrament, Borrower and Lender forther
covenant and agree that the Seounty Insorument is amended as follows:

A, DEFINITIONS
i The Definitions section of the Security Instrument 1s amended as follows:

“Lender™ 15 CALIBER HOME LOANS, INC.. Lender is a2 CORPORATION organized and
existing under the laws of DELAWARE. Lender’s address is 1325 8. BELT LINE ROADL, COPPELL, TX
75019 Lender iz the beneficiary under this Security Instrument. The term “Lender” includes any successors
and assigns of Lender.

Mominee for Lender and 1s acting solely for Lender. MERS is organized and existing under the jaws of
Delaware, and has an address and telephone number of PO, Box 2026, Fling, MI 48501-2026, tel. (8%8) 679-
MERS. MERS s appointed a5 the Nominee for Lender 1o exercise the rights, duties and obligations of Lender as
Lender may from tme to time direct, including but not limited to appointing a successor Fustee, assigning, or
releasing, in whole or in part this Secunty Instrument. foreclosing or directing Trustee to institate foreclosure of
this Secerity Inslrument, or taking such other actions as Lender may deem necessary or appropriate under this
Securtty Instrament. The term “"MERS” includes any successors and assigns of MERS. This appointnent shall
inure to and bind MERS, its successors and assigns, as well as Lender, unti! MERS’ Nominee interest is
tenmimated.

2. The Definttions section of the Security Instrument is further amended 1o add the following

definition

“Neominee” means one desigaaied to act for another as its representative for a imited purpose.
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to MERS as Nonunee for Lender uniil MERS” Nominee mierest is terminated. Any notice provided by Barrower
m conncetion with this Sceurity Instrument will not be desmed to have been given to MERS until actually
recetved by MERS. Any notice in connection with this beﬁunw Instrument sni} not be deemed o have been
given i Lender until actually received by Lender. If any notice required by this Security Instrument 15 also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instioment,

D SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Insirument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior noties to Borrower
Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrament,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments dus under the Note and
this Security Instrament and performs other morigage loan servicing obligations under fhe Note, this Security
Instrument, and Applicable Law. There also might be one or move changes of the Loan Servicer unrelated (o a
sale of the Note. I there is a chenge of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which pavments should be made
and any other information RESPA requires m connection with a notice of transfer of servicing. I the Note is
sold and thereafier the Loan i3 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be Joined to any judicial action {as sither an
Individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Securnity
Instrument or that alleges éim* the other party has breached any provision of, ar any duly owed by reason of, this
Security lostrument, wniil such Borrower or Lender has netified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the ofher party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can be talen, that fime period will be deemed to be reasonable for
HPOSES m‘ this paragraph. The notice of acceleration and opportunity fo cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice m:i opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security nstrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to tinwe
appeint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convevance of
the Property, the successor trustee shall suceeed to all the title, power and duties conferred upon Trustee herein
and by Appiicable Law.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Fyghts m the Property section of the Secunty Instrument is amended to read as follows:
This Security Instrument scoures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Notel and (i) the performance of Borrewer’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, m brust,
with power of sale, the following described property located in the County {Type of Recording
Junsdiction] of  KLAMATH  [Name of Recording hwisdiction}:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQF

which cwrently has the address of 123 N WENDLING ST

{Street]

1 j

KLAMATH FALLS OREGON 976012733 {(Property Address™):
[City] {State] [Zip Code]

TOGETHER WITH al! the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 3 part of the property. All replacements and additions shall also be
covered by this Security Iustrument. All of the foregoing is referred 10 in this Seeurity Instrument as the
“Property.”

Lender, as the benaficiary ander this Security Instrument, designates MERS as the Nominee for Lender,
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Bomrower understands and agrees that MERS, a3 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender, including, but
not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lender includin &,
but not limited to, assigning and refeasing this Security Instrument, and substituting a successor frustee.

C. NOTICES
Section 15 of the Security Instrument is zmended to read as follows,

13, Notices, Allnotices given by Borrower or Lender in connection with this Security instrument rmust
be in writing. Any notice to Borrower in connection with this Security Instrument shal! be deemed 10 have been
given o Bosrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to afl Borrowers unless Apphicable Law
expressly requires otherwise. The notice address shalt be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporiing Borrower’s change of address, then Borrower shall oily
report & change of address through that specified procedure. There may be only one desi gnated notice address
under this Security Instnament at any one time. Amy uotice to Lender shall be given by delivering it or by
maiking 11 by first class mail o Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges that any notice Bomower provides to Lender must also be provided
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LOAN NGO, 9799992988
Loan Name: CURTIES BATLADO AND MONICA SAILADO. HUSBAND AND WIFE., AS
JOINT TENANTS;
Property Address: 123 NWENDLING ST, KLAMATH FALLS, OREGON %7601-2753

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

, Lot 8 in Block 14 of DIXON ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

@ 2018 Covius Services, LLC
3875482 - 671700058
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