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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 14,13, 18, 20 and 21. Certain nules regarding the usage of words used in this document are also
provided in Section 16. -

(AY  Secuority Instrement” mesns this decument, which is dated OCTOBER 03, 2019, together with all
Raders to this document.

{B) T"Borrower” is ISAAC E CATT AND DEBORAH 1. EICHER-CATT, AS TENANTS BY THE
ENTIRETY. Borrower is the trustor under this Security Instrument. _

{C)  "Lender” s CALIBER HOME LOANS, INC.. Lender 1s a CORPORATION organized and existing
under the faws of DELAWARE. Lender's adciress 15 1525 S BELT LINE ROAD, COPPELL, TX 75019

D) "Trusiee” is AMERITITLE, INC. 15 OREGON AVENUE BEND OR 97703,

{£y "MERS” 15 the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominge for Lender for this Loan, and attached 2 MERS Rider to this Security Tnstrument, to be executed by
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ooy Lender and MERS, and which {s mcorporated into

Borrower, which further describes the feidt.t,n\’"m
and amends and supplements this Secarnty Insivan

‘;Jorww;":r' and dated OCTOBER 058, 2019, The Noie states
FETY CTHOUSAND AND 00/100THS Dollars (LS.
s debt inoregular Periodic Payments and to pay the

§254, i?{}{} ﬂ'Q) plu% m‘icresi Borrower has promise
debt in full not later than NOVEMBER 01, 204¢.
(G} TProperty” means the property thai is described below under the heading "Transfer of Righis in the
Property.”

(H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insrument, plus interest,

(I}  "Riders” means all Riders 1o this Secuniy Instrument that are executed by Borrower. The following
Raders are to be executed by Borrower [check box zs anplicable]:

£1 Adjustable Rate Rider [ Condominium Rider Second Home Rider

3 Balloon Rider B3 Plammed Unit Development Rider T3 Biweekly Payment Rider
[ 1-4 Family Rider [ v AL Rider 1 Manufactured Home Rider
£ Leasehold Rider {1 Revocable Trust Rider X] MERS Rider

() "Applicable Law" means all controiling applicable federsi, state and local statutes, regulations,
ordinznces and administrative niles and orders (that have the effect of law) as well as all applicable final, non-
appealable fudicial opinions,

() "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Botrower or tize l—mpc*m bv a condominium association, homeowners association or
similar organization. :

{L} TElectronic Funds Transfer™ means any Ls:m%u of finds, oiher than a transaction originated by check,
drafi, or similer paper instrument, which is initibled dirough an electronic ‘terminal, telephonic instrument,
computer, or magnetic tape so as to order, instrucy or authorize a financial institution to debit or credit an
account. Such term inchides, buf is not immmi io, peinr-ofesale trangfers; antomated teller machine transactions,
transters ininated by telephone, wire transfers, and ustornated clearinghouse transfers.

(M) "Escrow Items means those items that are deseribed in-Section 3.

{N}  "Miscellaneocus Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds pzid uader the coverages deseribed m Section 3) for: (i) damage
to, or destruction of, the Property, (1} condemusition or other taking of all or suy part of the Property; (i)
conveyance in lieu of condemmation; or (:v) mist cprt\s‘matmns of, or omissions as o, the value and/or condition
of the Property. ‘

{0} "Morigage Insurance” means insurance pv mu,nng Lender agamst the nonpayment of, or default on, the
Loan.

{P) ° "Periodic Payment" means t}‘m regufariy sche du ed amount due for ( 1).principal and intercst under the
Note, plus (11} anv amounts under Section 3 of iins Securtty Instrument.

{Qy T"RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 260) et seq) and iis
wnplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or
any additional or successor legisiation or regulation that governs the same subject matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed m regard to a
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*federally related mortgage loan” even if the Toan does not qualify as 2 "federally related morigage loan” ander
RESPA.

{R) "Sunccessor in Interest of Borrower™ mes taken tile to the Property, whether or not
that party has assurned Borrower's obligations uwuder the Ival ¢ s Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures £ Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Barz“wwc* wyevocably grants and conveys to Trustee, In trust, with
power of sale, the following described property foc wmthe  Coonty [Type of Recording harisdiction]
of KEAMATH [’\:amc of Recording Juriséich:

LEGAL DESCRIPTION ATTACHED BERETO AND MADE PART HEREOF

which currently has the address of 4916 HOR
‘ {Sireet]
KLAMATH FALLS Cregon _{"Property Address™):

[City]

IOGETHER WITH all the improvemeris now or hiereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a pat of ¢ hr property. All replacements and additions shall also be
covered by this Secunty lustrument. All of the furcqmng, 1s referred to i this Security Instrument as the
"Proparty.”

BORROWER COVENANTS that Borrower is jawiully seised of the estate hereby conveyed and has the
right to grant and convey the Property and thai the Property is unencumbered, except for encurmbrances of
record. Borrower warrants and will defend gr‘meraﬂy the title to the Property against all claims and demands,
subject to any encumnbrances of record. . , :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with himited variations by ;zfmdamma tg.z constimfe a uniform security instrument covering reéal
property.

UNIFORM COVENANTS. Borrower mu? _endear mem and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3
Payments due under the Note and this Security Yastrument shall be made in U.S. currency. However, if any
check or other instrument received b} Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all sudsequent payments due under the Note and this Security
Instrament be made in one.or more of the elluwmu fo'mu, as selected by Lender: {8) cash; {b} money order; {c}
certified check, bank check, treasurer’s check oy eashier’s check, provided any such check is drawn wpon an
mstitution whose deposis are msured by a foderal 1 agency, msmmiaizt\;, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Leader when received at the location designated m the Note or at such
other location as may be designated by Ledder in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment i the payment or partial payments are insafficient to bring the Loan -
current. Lender may accept any payment of par tial ‘payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudxce 1o 1is rights 1o refuse such payment or partial payments.in the fiture,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, l‘xm Lender need not pay interest on unapphed funds. Lender
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may hold such unapplied funds until Borrower makes payment to bring the Loan current. I Borrower does not
do so within a reasonable penod of time, Lender shall cither apply such funds or return them to Borrower. Ifnot.
applied earhier, such funds will be gpplied to the oulgiad: ] talance under the Note vomediately prior
to forectosure. No offset or claim which Borrower rinight have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except a5 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority. (a) mterest due under the
Note; (b principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied 1o each
Pertodic Payment in the order in which it became due.  Any remaining amounts shall be applied first to late
charges, second 10 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

I Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a
sufficient amount to pay any late charge due, the payrent may be applied 1o the delinguent payment and the late
charge. If more than ene Periodie Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Peniodic Payments if] and to the extent that, cach payment can be paid in fuil.
To the oxient that any éxcess exists after the payment s applied to the full payment of one or more Periodic
Payments, such excess may be applied to any Jate charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any applicaion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Punds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for; {a} taxes
and assessments and other items which can attain priority over this Security Instrument as a Hen or encurnbrance
on the Property; {b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 18, These iterns are called "Escrow {tems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and asseasments shall be an Escrow Iten. Borrower shall promiptly fienish to
Lender all notices of amounts o be paid under ihis Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time.  Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by Lender and,
if Lender requores, shall furnish to Lender receipts evidencing such payment within such time period as Lender.
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement confained in this Security Instrument, as the phrase "covenant and
agreement” is used m Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Tiem, Lender may sxercise ifs rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section § to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Jiems at any time by a notice given in accordance with Section 15
and, npon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum amount g lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of corrent data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.
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The Funds shall be held in an instination whose deposits are isured by a faderal agency, instrumentality,
ar entity {including Lender, if Lender is an institugion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, wiless Lender pays Borrower interest on the Funds and Applicable Law
perrmiis Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or carmnings on the
Funds. Borrower and Lender can agree m writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as requoired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bortower
for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary Lo make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
thers is a deficiency of Funds held in escrow, a3 defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly refund (o
Borrower any Funds heid by Lender. :

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrament, leasehold payments or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable lo
Lender, but only so long as Bomrower is performing such agreement; (D) contests the lien in good faith by, or
defends zgainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but ouly until such proceedings are concluded; or
{2} secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this Securify
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Hen. Within 10 days of the date on
which that notice is given, Bomrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. :

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
serviae used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hc.reaft(.r erecied on the
Proper iy insured against loss by fire, hazards included within the term extcndmd coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires mmsurance. This
msurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender reguires pursuant to the preceding seniences can change during the term of the Loan.
The insurance carrier providing the nsurance shall be chosen by Borrower sabisct to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower o
pay, in connection with this Loan, either; (a) a one-time charge for flood zone deterrnination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remsppings or similar changes occur which reasonably might affect such detenmination or
certification. Borrower shall also be respensible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower. ‘ ’ '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. I.ender is under no obligation to purchase any particular
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Lender, but might or might not protect
crty, against any risk, hazard or hability
Borrower acknowledges that the cost

type or amount of coverage. Therefore, such covera
Borrower, Borrower's equity in the Propesty, or the 75
and might provide greater o lessey coverzge than wa
of the Insurance coverage so obtained might significant] | 1
obtained. Any amounts disbursed by Tender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument.  These amounts shall bear intzrest at the Note rate from the date of
disbarsement and shall be payable, with such inferest, upon nstice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages
and/er as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Jf
Lender reguires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of msuramce coverage, not otherwise reguired by Lender, for damage to, or
destruction of, the Property, such policy shall include & standard mortgage clause and shail name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prosip! nolice 1o Lhc msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the wnderhiug Iaswance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoretion or repair is economically feasible and Lender's security is
not lessened. Truring such repair and restoration pericd, Lender shall have the right to hold such msurance
proceeds witil Lender has had an eppﬂrmnm 1o inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided thai such inspection shall be undértaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 4 series of progress payments as the work is cempieted
Unless an agreement is made in writing or Applicsble Law requires iterest to be paid on such insurance
proceeds, Lender shall not be reguired to pay Borrower sny interest or camings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the Insurance proceeds and
shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procesds shall be applied to the sums secured by this Security
Instrument, whether or niot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail be
applied in the order provided for in Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not 1 spond within 30 days 1o a notice from Lender that the insurance
carrier has offered to setile a claim, then Lendes sy negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ‘either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not fo exceed
the amounts unpaid under the Note or this Security Imtn@msnt, and (b) any other of Borrower's rights (other than
the right to any refund of uneamed premiurns paid by Borrower) under ali insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the msurance
proceeds either to repair or restore the Property or to pay amownls uﬁpmd under the Note or this Security
Instruiment, whether or not then dug.

6: Oceupancy. Borrower shall goeupy, e»&. ash, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal rgsidence for at least ong vear after the date of oecupancy, unless Lender otherwise agrees
m writing, which consent shall not be- unaeaxonal 1y, withheld, or uniess extenuating circumstances exist which
are beyond Borrower's control. _

7. I"l‘tst’ﬁrdtmﬂ, Maintenance and ?rmf: ' 'amz of the Property; tuspections. Borrower shall not destroy,
damage or impair the Property allow the Prmzrty o deterioratc or commit waste on the Property. Whether or
not Borrower i5 residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasitie, Borrower shail promptly repair the Property if damaged to
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avoid further deterioration or damnage. 1 insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shali be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compktud If the insurance or
condemnation proceeds are not sufficient to repair-or restore the Froperty, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or jts agent may make teasonable entries upon and inspections. of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limied to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrurent, {(b) there 1s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Secunty
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Séecurity Instrument or 1o enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
[ender's interest in the Property and rights under this Secunity Instrament, including protecting and/or assessing
the valie of the Property, and securing and/or repairing the Property. Lender's actions can include, bt are not
Tirnited to; {a} pdymc any sums secured by a len which has priority over this Secarity Instrament; {b} appearing
in court; and (¢) paying reasonable attorneys' fees to proiect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no Hability for not talang any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this S;,ctmn 9 ghall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and

- shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to
the merger in writing.

16, Morigage Insurance. Ef Lender required N{DllLdLE‘ Insarance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments toward
the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the Mortgage Insuranee previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shail continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will aceept, use and retain these payments as a pon-refiundable Joss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any inierest or earnings on such loss
reserve. Lender can no longer requirs less reserve payments if Morigage Insurance coverage (in the amount and
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for the period that Lender requires} provided by an inturer selected by Lender again becomes available, 1
obtained, and Lender requires separaiely degignated pu Ryments woward the premmums for Mortgage Insurance. H
Lender required Mortgage Insurance a3 a conditicn of making the Loan and Borrower was required to make
separately designated payments toward the premiums for vig insurance, Borrower shall pay the premiums
required to maintain Mortgage Jusurance in effect, or to provide a non-refimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends In accordance with any written agreement between Borrower and
Lender providing for such termination or unti} termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2ll such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer end the other party {or parties) to these
agreemenys. These agreements may nquiru, the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage lnsurance
premiums). -

Az a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

“ {a) Any such agreements will net affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
swe for Mortgage Inswrance, and they will net entitle Borrower to any refund.

{(b) Any such agreements will net affect the rights Berrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosares, to request and obtain cancellation of the Mortgage
Jusurance, {o have the Mortgage Insarance terminated autoratically, and/or to receive a refind of any
Mortgage fusurance premiums that were unearned at the time of sach cancellation or termination.

11. Assignment of Miscellaneous. Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, wch Miscellaneous Proceeds shall be applied to restoration or repair of the
Propcrty, if the restoration or rs.p‘ur is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds untit Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mt;pucnmx shall be undertaken promptly. Lender may pay for the repairs and restoration v a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is mads
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, i,ender shall not be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. 1f the restoration or repair 15
siot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Insttument, v«hc er or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Procsed
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if an
paid to Boirower.

in the event of a partial, iakm«_ desimctmn or loss in vaiue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Insirument imms &mtdw before the partial taking, destruction, or
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Tiing, the sums secured by this Sicuri{v
eous Proceeds multiplied by the following fraction:
rtial taking, destruction, or loss n value
seiore ihe partial falung, destruction, or loss in

loss i value, unless Borrower and Lender gtherwisg
Instrument shall be reduced by the amount of the M
(a) the tota) amount of the sums secured immedia
divided by {b) the fair market value of the Property ired
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vahie of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vatue is less than the amount of the
sums secured immediately beforz the partial taking, destuction, or loss in vahue, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securty
Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence} offers to make an award o settle a claim for darnages, Borrower fails to
respond to Lender within 30 days after the date the natice is gives, Lender is authorized to collect and apply the
Miscellaneous Proceeds either 1o restoration or Tepalr -:zf the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party df,ainsi whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding; whether civil or criminal, is begun that, i
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture. of the Property or othey material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impaitment of Lender's inferest in the ‘*—‘ropm» are hereby assigned and shall be paid to
Lender.

Al Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be app]:ed in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secired by this Security Instrument granted by Lender 1o Borrower
or any Suceessor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required.to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any dermand made by the original Borrower or any Successors I Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, withoui lmitation, Lender's
acceptance of payments from third persanz,, entities or Successors in Interest of Borrower or in amounts less than
the amourt then due, shail not be a waiver of or prt:c‘mdc the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lxabmry shall be }oam and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “so-signer”): () is co-signing this Security Instrament
only to mortgage, grant and convey the co-signer's inierest in the Property under the terms of this Security
Instrument; (b) is ot personally obligated to pay the sums secured by this Security fnstrument; and {c) agrees
that Lender and any other Borrower can agree (o exterd, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Imuc«t of Borrower who assumes Borrower's
obligations under this Security Instrument in wriiing ‘and is approved by Lender, shall obtain ali of Borrower's
rights and benefits under this Security Instrument. Borrower shall not bc released from Borrower's obligations
and lability under this Security Instrument unless Lender agrees 1o such release in writing. The covenanis and
agresments of this Security -nsu”umcr:t shall © vl% {except as pr ovided in Section 20) and benefit the SUCCESSOrs
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed o connection with
Borrower's default, for the purpose of protecting Lender's mtcrcv in the Property and rights under this Security
Instrument, includmg, but not limited to, attorneys’ fues, imspection and valuation fees. In regard to any
other fees, the absence of express authority in tis Security {esiruiughi to charge a specific fee 1o Borrower shall
not be construed as a prohibition on the charging of sach fee. Lender may not charge fees that are expressly
prohitbited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
timies, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied Himit; and {b) any sums already collected from Borrower which exceeded permitied lmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for wnder the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a warver
of any nght of action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuarity Instrument must be
in writing.  Any notice to Borrower in connection with this Secunity Instrument shall be deemed to have been
given to Borcower when mailed by first class mai} of when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of
address. I Lender specifies a procedure for reporting Borroveer's change of address, then Borrower shall only
report a change of address through that specified procedure. Thers may be only one designated notice address
under this Security Instrument at any one time.  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Ay notice in connection with this Securify Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding rnqmremrznt
under this Security Iostrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All nghts and obligations
contained in this Security Instrument are subject {o any requiremenis and lmifations of Applicable Law.
Applicable Law might expheitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrament or the Note conflicts with Apphcable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used 1n this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender,; {b) words i the singular shall mean and nclude
the plural and vice versa; and {¢) the word "may” gives sole discretion withoat any obligation to take any aetion.

17. Borrowzr's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or 2 Benefivial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a2 bond for deed, contract for deed, instailment sales contraef or escrow
agreement, the intent of which is the transfer of title by Borrower ai a future date to a purchaser. _

I & or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is net
a matural person and a beneficial interest in Borrower i3 sold or transferred) without Lender's prior wriiten
consent, Lender may require immediate payment in full of all sums secured by this Security Instrurnent.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shmli give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the dale the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoks any remedies permitied by this Security Instument
without farther notice or demand on Borrower, '

19. Borrower’s Right to Reinstate After Acéeleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrurnent discontinued at any time prior to the earliest
of' (a) five days before sale of the Property pursuant {o any power of sale contained 11 this Security Instniment;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢)
entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Tustrument and the Note as if no acceleration had occurred;
() cures any default of any other covenants or agreements; (¢) pays all expenses incwred i enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Imstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's msterest
in the Property and rights wnder this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrowsr pay such remstaternent
sams and expenses in one or more of the following forms, as selected by Lender: () cash; (b) monsy order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note {together with this Security Instrument) can be sold one or more times withoui prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that coilects Periodic Payments due
under the Note and this Security Instrument and perforins other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a suscessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the mernber of a class) that arises. from the other party's actions pursuant to this Security
Instroment or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instnoment, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reqwxements of Section 15) of such alleged breach and afforded the other party hereto a
reasenable period after the giving of such notice fo take corrective dction. I Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant (o
Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemned to satisfy the
natice and opportonity [o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are ﬁmqe substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
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Law" means federal laws and laws of the jurisdiction whers the Property is located that relate 1o health, safety or
environmental protection; {¢) “Environmental Cleanun” inciudes any response action, remedial action, or
removal action, as defined in Environmental Law; 2 - onmtental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Envi . B

Borrower shall not cause or permit the presence, ise, qtspmai storage, or release of any Hazardons
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not de, nor
allow anvone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢ which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that
are generally recognized fo be appropriate 10 normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer ;)roduas}

Borrower shall promptiy give Lender written notice of {8} any investigation, claim, demand, lawsuit or
other action by any povermnental or regulatory agency or private party imvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, mcluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardons Substance, and (¢} any condition cavsed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower leams, or is notified by any governmental or
regulatory anthority, or any private party, that any removsl or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreemeut in this Security Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; {(b)
the action required to cure the defanplt; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default nuust be cured; and {4) that failare to cure the default on or before the
© date specified in the notice may result in aceeleration of the sums secured by this Security Instrument and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert, the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice,
Lender at its option may require xmmedmte payment fn full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted .
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not Hmited to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the sccurrence of an event of default and of Lender's election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and
to other persens prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Pr operty at public auction fo the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trostee may postponie sale of all or any parcel of the Property by public
announcement at the time and place of any previsusly scheduled sale. Lender or its designefz may
porchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Pm;mrtv without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be pnma facie evidence of the
truth of the statements made iherem. Trastee a.lSH .appiy thc proceeds of the sale in the following osrder:
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{a} to all expenses of the sale, including, but not Winited to, reasonable Trustee's and attorneys’ fees; (b) to
all sumos secured by this Security Instrument; and {¢) any excess to the person or persons legally entitled to
it. ‘ :
23. Recenveyance. Upon payment of 2!l sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrendei this Securily Instriment and all notes evidencing debt
secured by this Security Instrument to Trusice. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled 1o it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor frustee o
any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all
the title, power and duties conferred upon Trustee herein and by Applicable Law. ‘

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its diseretion, may
make under Section 9 of this Security Insirament {o protect Lender's interest in the Property and rights under this
Security Instrament.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our confract or loan
agreement, we may purchase insurance at your expense to protect our interest. This msurance may, buf need not,
also protect your interest, If the collateral becomes damaged, the coverage we purchase may not pay any claim
you make or any claim made against you. You may later vancel this coverage by providing evidence that you
have obtained property coverage ¢isewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to vour contract or loan balance. If the cost is added w your contract or loan balance, the Interest rate on
the underlying contract or loan will apply to this added amount. The effective date of coverage may be the date
your prior coverage lapsed or the date you fatled to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obfain on your
" own and may not satisfy any need for property damage coverage or any mmdatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this
Security Instrumeént and in any Rider executed by Borrower and recorded with it

Witnesses:

ﬂ%ﬁ’e_ y WJAJ’A

Witness- Caqrol L . Macl&r'

Witnegs - » ' )
J . (Z_ ﬁ—' ' 7 _{Seai) |

Borrower - 1SAACE CATT
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/@@ 7y (Sea)

gsrmwer - DEBOPJ!&H L EICHER-CATT
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State of GREGON Penn o ’_Elumm a
County of AT (/’ 4

Th;s instrument was  acknowledged before me on 0{';" b b&r 5

e Q1D by Tsaac E Catt and Deborak L, Ficher-Catt.

- COMMONWEALTH OF PENNSYLVANIA
NOTARIAL SEAL W w
* Carol L. Mecier, Notary Public %Jl/b
Windsor Twp., York County {Signature of notarial officer)
(Seal, if Wy Commission Expires Aug. 5, 2020

EMEER, PENNSYLVANIA ASSOCIATION OF NOTARIES N 0+a ri P ub I j.(;

Title {and Rank)
My Commission Expires: & 157[7,02:0%% - ’

Loan Originator Organization: CALIRER HOME LOANS, INC.
NMLS ID: 15622

Loar: Originator: SHARON SWANSON

NMLS 1D 368447
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Loan Xumber 9799()26263

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of OCTOBER, 2018, and 15
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower™) to secure
Borrower's Note to CALIBER HOME LOANS, INC. {the "Lender") of the same date and covering the
Property described in the Secirity Instrument and located at:

4916 HORNED LARK DR, KLAMATH FALLS, OREGON 97601-9190
[Property Address)

The Property includes, but is not limited to, a parcel of ]and improved with a dwelling, together with
other
such parcels and certain common areas and facilitieg, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned umt development known as

RANCHVIEW ESTATES

{Name of Planued Unit Development]
{the "PUD™}. The Property also inchudes Borrower's interest in the homeowners association or equivalent
entity owning or mznaging the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligatiens. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaration; {ii)
arficles of incorporation, trust instrument or any equivalent document which creates the Owners
Assoviation; and (1i1) any by-laws or other rules or regolations of the Owners Association.
Borrower shall prompt}v pay, when due, all duss and assessments imposed pursuant to the
Constituent Docurnents.
B. Property Insurance, S(;v long as the Owners Assacmtion ‘maintains, with a
generaily accepted insorance carrier, 2 "master” or “blanket” policy insuring the Property which
15 saﬁsfactory 10 Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other ‘nazards, mchuding, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (1) Lender waives the provision 1n Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on_
the Property, and (i) Borrower's obligation under Section 5 1o maintain property Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
‘What Lender réquires as a condition of this wazwr can change during the term of the
{oan.
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Borrower shall give Lender prompt notice ‘of any lapse in required property insurance
coverage provided by the master or blanket policy

iIn the event of a distribution of progarty b proceeds 1 Heu of restoration or repair
following a loss to the Property, or to comyhon areas and facilities of the PUD, any proceeds
payable to Borrower arc hereby assigned and shali be paid to Lender. Lender shall apply the
proceeds o the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public hiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D.  Condemmnation. The proceeds of any award or claim for damages, dirsct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemmation, are hereby assigned and shall be paid 1o Lender. Such
;ﬁ‘t}cceds shall be applied by Lender to the sums secured by the Securi i} Instrument as provided
m Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUID, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condenmation or emdnent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
{1v) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unléss Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be pavdble with interest, upon nofice from Lender io Borrower
trt:quesimg payment.
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BY SIGNING BELOW, Borrower aceepls and agrees to the fenms and covenanis contained in this PUD
Rider. :

MM:JW £~ ()o..?: _{Seal}
Borrope? - 1SAACE CALT . ,
W @L\ {Seal)

Borrower - DEBORAH L EICHER-CATT v
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Loan Number 97509626243

SECOND #HOME RIDER

THIs SECOND HoME RIDER 15 made this 5TH day ot OCTOBER, 2019, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are ong or more persons
undersigned) to secure Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender™ of the same date
and covering the Property described in the Security Instrument (the "Property™), which is located at;

4916 HORNED LARK DR, KLAM ATH FALLS, OREGON 97601-2190
[Property Addr csei

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and & of the Security Instrument are deleted and are replaced by the
following: ‘

. Ocenpancy.  Bommower will occupy and use the Property as Borrower's second home.
Borrower will maintain exclusive control over the occupancy of the Property, including short-term
rentals, and will not subject the Property to any timesharing or other shared ownership arrangement
or io any rental pool or agreement that requires Borrower either to rent the Property or give a
management finm or any other person or entity any control over the occupancy or use of the Property.
Borrower will keep the Property available primarily as a residence for Borrower's personal use and
en)oymf:m for at ieast one year after the date of this Second Home Rider, unless Lender otherwise
agrees in writing, which consent shall nmot be unreasonably withheld, or unless sxta,nuatmff
circamsiances exist which are beyond Borrower’s control.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bomrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of
the Property as Borrower's second home.

- MULTISTATE SECOND HOME RIDER-Sisgle Family—Fanniec Mae/Freddie Mae UNIFORM INSTRUMENT

HOMUTATAOIN — CAEA

Wi ﬂmwﬁmmmw




By S1GNING BeLow, Borrower accepts and agrees 1o the terms and covenants contained n this Second Home
Rider. ’

-6b¢-b'/ € a— | (Sealy

Borrowes - ISAAC ECAYT

72718 5 Al - / /27_ (Seal)

Bofrower - DEBORAH L BICHER-CATT

MULTISTATE SECOND HOMYE. RIDER-Single Family—-Faunie Mae/Freddic Mac UNIFORM INSTRUMENT
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Lean Namber 9799624263

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”™} is
made this 4TH day of OCTOBER, 2019, and s incorporated into and amends and supplements the Deed of
Trust (the “Security Instrument”) of the same date given by the undersigned {the “Borrower,” whether there are
one or more persons undersigned; to secure Burower’s Note to CALIBER HOME LOANS, INC.
("Lender™) of the same date and covering the Property described in the Security Instrument, which is located at

4916 HORNED LARK DR, KLAMATH FALLS, OREGON 97601-5190
[Property Address]

In addition to the covenants and agreements made in-the Security Instrument, Borrower and Lender further
covenant and agree that the Security Tnstrument is amended as follows;

A, DEFINITIONS
1. The Definitions section of the Security Instrusnent s amended as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE. Lender’s address is 1525 §. BELT LINE ROAD, COPPELL, TX
75819. lender is the beneficiary under this Security Instrument. The termi “Lender” includes any successors
and assigns of Lender, ‘

“MERS™ is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone nuniber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-
MERS. MERS is appoinied as the Nominee for Lénder to exéreise the rights, duties and obligations of Lender as
Lender may from time to time direct, including but not Iimited to appoiniing a successor trustee, assigning, or
releasing, i whele or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of
this Securtty Instrument, or taking such other actions as Lender may deem necessary or appropriate under this
Security Instrument. The term “MERS” includes any successors and assigns of MERS. This appointment shall
inure to and bind MERS, its successors and assigns, as well as Lender, until MERS Nominee interest is
- terminated.

2. The Definitions section of the Szourity Instrament is further amended to add the following
definition:

“Nominee” means one designated 1o act for another as its representative for a limited purpose.

MERS RIDER ~ Single Family ~ Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as foilows:
Thas Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in the County [Type of Recording
Jurisdiction] of KLAMATH [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERET(O AND MADE PART HEREOF

which currently has the address of 4916 HORNED LARK DR

- [Street]
v L
KLAMATH FALLS , OREGON 97501-91%0 {“Property Address™):
[City] [State] ' [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. Alj replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.

Any notice required by Applicable Law or this Security Instrument to be served on Lender nmst be served on

MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated

- Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender, including, but

ot limited to, the right to foreclose and sel} the Property; and to take any action required of Lender including,
but not limited 1o, assigning and releasing this Security Tnstrument, and substituting a successor trustee.

C. NOTICES
Section 13 of the Security Instrument is amended io read as follows:

15. Notices. All notices given by Berrower or Lender in cormection with this Security Instrament must
be 11 writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to. Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
seni by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any ome time.  Any notice 1o Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lender must also be provided

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT . Form 3158
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1o MERS as Nommee for Lender until MERS” Nonninee iierest is terminated. Any notice provided by Rorrower
in connection with this Security Instrument wili not b deemed to have been given to MERS until actually
received by MERS. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice required by this Security lnstrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

D. - SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mnterest in
the Note (together with this Security Instrament) can be sold one or fmore times without prior notice to Borrower.
Lender acknowledges that wntil it directs MERS fo assign MERS’s Nomines interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrurment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual ltigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any daty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain uction can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and oppertunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrowsr pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

" E. SUBSTITUTE TRUSTEE
Section 24 of the Security Tnstrument is amended to read as follows:
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appeint a successar trustee to any Trostee appointed hereunder who has ceased to act.  Without conveyance of

the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law. ' ‘
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BY SIGNING BELOW, Borrower m;c.-:—;:pi and agrees to the terms and covenants

contained w this MERS Rider.

%c/ 5 ()oﬂ '; (Seal)
Borrg ISAACE (/)7
NN AT A W s

Borrower - })FHORAﬁ’L EICHER-CATT

Form 3153
04/2014



LOAN NO.: 9799626263
Loan Name: JSAAC E CATT AND DEBOKAH L EICHER-CATT, AS TENANTS BY THE

ENTIRETY ‘ .
Property Address: 4916 HORNED LARK DR, KLAMAYH ¥ALLS, OREGON 97601-9190

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A’' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN .

Lot 1101, Tract 1422 Ranchvie
1101, . , w Estates, according t ici
on file in the office of the County Clerk, Klamath Cogur?t;h?):f{ggfl plat thereof

© 2019 Covius Services, LLC
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