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This instrument was prepared by:
First Inmterstaze Bank

388 Southwest Sth Ave #1500
Portland, ORBEGON 97204

WHEN RECORDED, MAIL TO:
First Intersrate Bank

Past Closing- 4% Floor

1064 § Wolesst

Casper, WY 82681

Lender: First Interstate Bank Trugtes:  Asmerititle - Klamath Fails
(Beneficiary) 888 Southwest Sth Ave F1600 586 Wlamath Falls 4ve
Portland, OR 97204 Wlamath Falls, OR 97861

Borrower(s): JERRY P MCENIGHT KATHLEEN M MCEKNIGHT

6812 LASSALETTE DR 5813 LASSALETTE DR

BAKERSFIELD, CA 53368 BAKERSFIELD, CA 33308

{Space Abave This Line For Recording Data)
DEED OF TRUST MiIN: 100282106084872812

SIS Telephone #: (888) B73-MERS
DEFINITIONS

Words used ig multiple sections of this docurrent are defined below and other woids are defined in Sections 3, 11,13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

{(A) "Seeurity Instrurment” means this documens, which is dated, November 26, 2019, ¢ together with ali Riders to this document.

(B} "Borrower" is JERRY P MCKNIGHT and KATHL E i M MCENIGHT , TRUSTEES OF THE JERRY P MCKNIGHT
AND KATHLEEN M MCKNIGHT FAMILY TRUST. Berrower is the tuster m"d“' ﬂu Security Instrument.

{C) "Lender” is First Interstate Bank Lender is A MONTANA CORPORATION, organized and existing under the laws of
Montana. Lender's address is 888 Sonthwest 5th Ave #1000, Portland, OREGON 97204, Leader is the BENEEICIARY under this
Security Instrument.

{D) "Trustee" is Amerititle - Klamath Falls. Trustee’s addvess is 300 Fiamath Falls Ave, Klamath Falis, KLAMATH County,
OREGON $7801.

{E} "MERS" is the Mortgage Flecoronic Re g wation Systers. Inc. Lender has apoointed MERS as the nominee for Lender for this
Loan, and attached & MERS Rider 1o *tws Security Instrament, to he S,w_:i o264 b\. Bgnowq,r which further deseribes the relationship
berween Lender znd MERS. and which is incorporated (mio 2nd amends and supnlemenrs this Secur ity Instrumen:,
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{F} "Note" means the promissory note signed by Borrower and dated Nevember 26, 2819, The Note states that Borrower owes Lender
TWO BUNDRED SEVENTY THOURANRE AND NG/ Dollurs (U5, 3270,800.00) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2049,

(G} "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

{H) "Loan" means the debt evideaced by the Note, plus interest. any prepavment charges and late charges due under the Note, and all
sums due under this Security Instrument. plus interest.

{1} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be gxecuted by
Bormrower {check box as applicable):

1 Adpustable Rme Rider (] Condominium Rider X Second Home Rider
[7 Baloon Rider % Planned Unit Development Rider L1 VARIder
(] 1-4 Famuly Rider (1 Biweekly Payimen: Rider

Other {Specify) MERS Rider, Revocable Trust Rider

{J) "Applicable Law" means all controlling applicable federal, state and local siatutes, regulztions, ordinances and adminisirative rules
and orders (that have the effect of law) as well as all applicable Snal, nen-appealable judictal opinions.

{H) "Cammunity Association Dues, Fees, and Assessments” means all dues, foes, assessments and other charges that are imposed on
Borrower or the Property by 2 condominiuvm asseciation, homeowners association or similar organization.

{L) "Electronic Funds Transfer™ means any ransfer of funds, other than a transaction originated by check, drafl, or sumilar paper
instrument, which is Initiated through an electronic terminal, telephonic nstrument, corputer, or magnetic tpe so a8 to order, INSITUCE, OF
authorize 2 financial institutios to debit or credit an account. Such term inctudes, but is not Hmited to, point-of-sale transfers, sutomated
teller machine transections, transfers initiated by telephone, wire wansiers, and automated clearinghouse transfers.

(VI "Escrow Items” means those items that are described in Section 3.

(N} "Miscellaneous Proceeds” means any compensation, setflenteni, award of damages, or proceeds paid by any third party {other than
insurance procesds paid under the coverages described in Section 3) for: (i) damage o, or destruction of, the Property; (ii) condemmation
or other taking of all or any part of the Property; (iil) convevance in lieu of condemnation; or (i) misrepresentations of, or omissions as
10, the value and/or condition of the Property.

{0) "Mortgage Insuranee™ means insurapce protecting Lender againgt the nonpayment of, or default on, the Loan.

(P} "Periodic Payment” means the regularty scheduled amount due for (3} principal and mterest under the Note, plus (1) any amounis
under Section 3 of this Security Instrument,

{Q) "RESPA™ means the Real Estate Sctlement Procedures Act {12 USC. § 2601 e seq) and hy implementing regulstion,
Regulation X {12 C.F.R. Part 1024}, as they noight be amended from time to thne, or any additional or successor legisiation or regulation
that governs the same subject matier. As used in this Security Insrument, "RESPAY refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan® even if the Loan does not qualify as a “federally related mortgage loan” under
RESPA.

(R} "Successor in Interest of Borrower™ means any party that has taken title to rhe Property, whether or not that party has assumed
Borrgwer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: {i) the repayment of the Loan, and 2if renewals, extensions and modifications of the Note:
and (i) the perfonmance of Borrower's covenants and agreemenis ander this Security Instrument and the Note. For this purpose,
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Borrower imevocably granis and conveys w Trustee, in wust, with power of sale, the following described property locuted in the County
of Klamath:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREGK.

which currently has the address off 6832 Duniin LN
KLAMATH FALLS, OREGON §7651 {"Property Address"h

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, appurtengnces, and fixtures
now or hereafier & part of the property. All replacements and additions shall also be covered by this Sscurnity Instrument. All of the
foregoing 1s referred to in this Secunty fastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant and convey
the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aen-uniform covenants with Hmited variations
by junisdiction to constitute 2 wniform security instrument covering real proparty,

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursaant to Section 3. Payments due under the Note and this Security Instriment shall be made in
U.S. currency. However, if any check or other instrument received by Lender as pavment under the Note or this Security Instrament is
returned to Lender unpaid, Lender may require that any or all subsequent pavinents due under the Note and this Security Instrument be
made in one or more of the following fonms, as selected by Lender: {z) cash; (b) money order; (¢) certified check, bank check, treagurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency.
imstrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Wote or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial pavment if the
pavment or partial payments zre insufficient to bring the Loan current. Lender may accept any payment or partizl payment insufficient to
bring the Loan current, without waiver of any tights hereunder or prejudice 1o fis rights 10 refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the ime such payments are accepted. If each Periodic Payment is applied a5
of its scheduled due date, then Lender need not pay interest on unapplied fands. Lender may hold such ooapplied funds until Bommower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shell either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Now
immediatzly prior to foreclosure. No offset or claim which Borrower might have now or in the foture against Lender shall relieve
Bomrower from meking payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrurment.

2. Applieation of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments accepted and applied by
Lender shalf be applied in the following order of priority: {2) interest due under the Note; (b} principal due under the Note: {¢) amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due, Any remaining
amounts shall be applied first 1o late charges. second fo any other amounts due under this Security Instrumment, end then to reduce the
principal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount 1o pay any late
charge due, the payment reay be applied o the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payiment received from Bomower to the repayment of the Periodic Payments if, and 1o the extent thal, each
payment can be paid in full. To the extent that any excess exists after the payment is applied fo the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described n the Note.
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Any apphication of payments, insurance proceeds, or Miscellancous Proceeds fo principal due under the Note shell not extend or
postpons the due date, or change the amount, of the Periodic Pavinents.

3. Funds for Bscrow Ttems. Borrower shall pay 1o Lender on the day Periodic Payments are doe under the Note, until the Noie Is
paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other tems which can attein
priority over this Security Instroment as 2 Hen or encumbrance on the Property; {b) teasehold payments or ground rents on the Property,
if any; (o) premiums for any and all insurance required by Lender under Section 3; and (d) Morgsge Insurance premiums, if any, or any
sums pavahle by Borrower to Lender in lieu of the payment of Morigege Insurance premiums in accordance with the provisions of
Section 10. These iterns are called "Escrow Iems.” At origination or af any time during the term of the Loan, Lender may require that
Community Association Trues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such daes, fees and assessments shall be g
Escrow ltem. Berzower shall prompily furnish to Lender 2lf notices of amouns to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Trems unless Lender waives Borrower's obligation 10 pay the Funds for any or 211 Escrow [tems. Lender may waive
Borrower's obligation to pay to Leader Funds for any or all Escrow frems at any time. Any sach waiver may only be in writing. In the
event of sach waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Eserow Htems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within soch fime
peried as Lender may require. Borrower's obligation so make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Bscrow liems directly, pursusnt fo 2 wadver, and Borrower fails to pay the amount due for an Escrow Item,
Lendar may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section § to repay to
Lender any such zroount. Lender may revoke the waiver as to any or all Escrow frems at any time by 2 notice given In accordance with
Section 15 and, upon such revecation, Borrower shall pay to Lender alf Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and held Funds in an amount {&) sufficient o permit Lender to apply the Funds at the time specified
under RESPA, and (b) not t6 exceed the maximum amount & lender can require under RESPA. Lender shall estimate the amount of Funds
due on the bagis of current data and reascnable estimates of expendimures of future Escrow ltems or otherwise in accordance with
Applicable Law.

"The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Tender is en instifution whose deposits are so insured} or in any Federal Home Loan Bank, Lendsr shall apply the Fonds to pay the
Escrow [tems no fater than the time specified under RESPA. Lender shall not charge Bomrower for holding and applying the Fonds,
angrually analyzing the escrow acoount, or verifving the Escrow Items, unless Lender pays Borrower interest on the Fands and Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any nferest or eamings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
zecordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bomvower as
required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in aceordance with RESPA, but in
ne more than 12 monthly payments. If there is 2 deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monathly payments.

Upop pavment in fsll of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions ztmibutable to the Property which can
attzin priority over this Security Instrument, leaseheld pavments or greund rens on the Property, if any, and Community Association
Does, Fees, and Assessmernys, if any. To the extent thet these jtems are Escrow Items, Borrower shall pay them in the manner provided In
Seotion 3.

Bormrower sheil promptly discharge any Len which has priority over this Security Instrument unless Borrower: {2} agrees in writing t©
the payment of the obligation secured by the hien in & manper accepiable 1o Lender, but only so long as Borrower is performing such
agreement; {b) contests the Hen in good faith by, or defends against enforcement of the lien in, legal procesdings which in Lender’s
opinion cperate to prevent the enforcement of the lien while those proceedings are pending, but onlfy wngl such proceedings are
concluded; or {¢} secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part of the Property is subject to 2 len which can attain priority over this Security Instrument,
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Lender may give Borrower 2 notice identifving the Hen. Within 10 daye of the Jate on which that notice i given, Borrower shall safisfv
the Lien or ke one or more of the acdons set forth above iy this Section 4.

Lender may require Borrower 10 pay a one-tiise charge for s real estate 1 verificasion and/or reporting service used by Lender in
connection with this Loan,

3. Property Insurance. Borrewer shall keep the improvements new existing or hereafler erected on the Property insured againgt
loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited fo, carthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inchuding deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
nsurance camer providing the Insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Bomower 1o pay. in connection with this Loan, either: (4} 2 one-time
charge for flood zone dewermination, certification and tracking services; or (b) s one-time charge for flood zone determination and
certification services and subsequent charges cach time remappings ov similar changes oocur which reasonably might affect such
determination oy certification. Borrower shall zlso be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an obiection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may oblam ingurance covergge, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shail
cover Lendar, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower zcknowledges that the cost
of the invurance coverage so obtained might significantly exceed the cost of msurance that Borrower could have obimined. Any amounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instroment. These amounts
shzll bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting pavment.

Al insurance policies required by Lender 2nd renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall inchode a standard mortgage clause, and shall name Lender as morigagee andfor as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of Insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage cleuse and shall name Lender s mortgagee znd/or a8 an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of Joss if not
made promptly by Bomrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied fo restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restorasion period, Lender shall have the right to hold
such insurance proceeds writ Lender has had an opportunity to inspect such Property t ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undeneken promptly. Lender may disburse proceeds for the repairs and restoration In
a single payment ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguired 1o pay Borrower any interest or earnings oy such
proceeds. Fees for public adjusters, or other third partiss, retained by Borrower shall not be paid out of the insurance procesds and shall
be the sole obligation of Borrower. If the restoration or repair is oot sconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Buorrowsr. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related matters. [f
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered w settle a claim, ther Lender may
negotiate and sertle the claim. The 30-day period will begin whes the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bomower hereby assigns to Lender {a) Borrower's rights to any insurance proceads i an arnount not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Bomrower's rights (other than the right to any
refund of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or 10 pay amounis unpaid
under the Note or this Security Instrument, whether or not then due.

é.‘Gce:upa.my. Borrower shail occupy, establish, erd use the Property as Borrower's principal residence within 60 days afier the
execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for ar least one vear

OREGON ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Rider Form 3638 110t
Page 5of 13

08, ez - 54788




after the date of occupancy, unless Lender otherwise agrees in writing, which consent shafl not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrawer is residing in the Property
Borrower shall mainiain the Property in order 1o prevent the Propenty from deteriorating or decreasing in value dus to i condition.
Unless it 5 determined pursant 1o Section § thar repair or restovation s not economicaily feasible, Borrower shall promptly repair the
Property if demaged to avoid farther deterioration or damage. If nsurance or condemnation proceeds are paid in connection with damage
to, or the 1zking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procesds for such purposes. Lender may dishurse procesds for the repeirs and restoration in a single payment or in 2 series of progress
pavinents as the work is completed. If the Insurance or condemnpation proceeds wre not sufficient to repair or restore the Property,
Bomrower 1s not relieved of Borrower's obligation for the completion of such repair or resteration,

Lender or 1ts agent may make reasunable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Bormrower notice at the time of or prior to such an interior inspection
specifving such reasonable cause.

&. Borrower's Losn Application. Borrower shall be in default i, during the Lozn application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with matedal information) in connection with the Loan. Material
representations include, but are not Himited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 17 {a) Borrower fails to perform
the covenants and agreements contalned in this Securdty Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property andfor rights under this Security Instrumest {such as a procesiding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of 2 lien which may attzin priority over this Security Instrurnent or fo enforce laws or regulations), or
{¢) Borrower has abandened the Property, then Lender may do and pay for whatever s reasonable or appropriate to protect Lender's
interest in the Property end rights under this Security Instrument, including protecting end/or assessing the value of the Property, and
securing und/cr repaiving the Property, Lender's actions can nclude, but are not limited (o) {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; 2nd (¢} payving reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property
meludes, but is not limited to, entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, elirninate building or other code violations or dangerous conditions, and have utilitizs turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation t0 49 so. 1t is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear jnterest at the Note rate from the date of disbursement and shall be pavable, with such interest, upon
notice from Lender to Borrower requesting payment.

1f this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower scquires fee sitle
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

0. Martgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If] for any reason, the Mortgage Tnsurance coverage required by Lender
ceases to be available from the mortgage nsurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalemt Mortgage
Insurance coverage is not available. Borrower shall continue 1o pay 1o Lender the ameuni of the separately desiznated payments that were
due when the insurance coverage ceased to be in effect, Lender will zcoept, use and retain these payments as a non-refundable Joss
reserve in hiew of Morigage Insurance. Such loss reserve shail be non-refundabie, ngtwithstanding the fact thar the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require foss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requites) provided by an insurer selected
by Lender again becomes avatlable, is obtained, and Lender requires separziely designated payments toward the premivms for Mortgage
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Insurance. I Lender required Mortgage Insurance as & condition of making the Loan and Borrower was required to make separately
designated payments 1oward the premioms for Morgage Insursnee, Borrower shall pay the premiums reguired fo maintain Mortgage
Insurance in effect, or to provide 2 non-vefundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such terminanion or until termination 3s required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Nolg) for cermin 10s8ses it may incur  Borrower does not
repay the Loan as agreed. Borrower 15 not & party to the Mortgage Insurance.

Mortgage insurers evalvate their total risk on all such inswrance In force from time o time, and may eier 1oto agresments with other
parties that share or modify their nsk, or reduce losses. Thess agresments are on lerms and conditions that are satisfactory to the
mortgage maurer and the other party {or parties) to these agreements. These agreements may require the mortgage mswer o make
payments using any source of funds that the mortgage inswrer may have available (which may include funds obtained from Mortgage
Insurance premiums}.

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer. any reinsurer, any other entity. or any affiliate of
any of the foregoing, may receive {dirsctly or indirectly) amounts that derive from {or Might be characterized as) 4 portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the morigage msurer's risk, or reducing josses. If such agreement
provides that an affiliate of Lender takes = share of the insurer's risk in exchange for & share of the premiums paid 1o the insurer, the
arrangement is often termed "captive reinsurance.” Further:

{2} Any such agreernents will not affect the ameunts that Borrower has agreed o pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the ansount Borrower will ewe for Mortgage Insurance, and they will not
entithe Borrower to any refund.

{b) Any such agreersents will not affect the rights Borrower has - if any — with respect to the Mortgage Insurance under the
Homeowners Pratection Act of 1958 or any other law. These rights may include the right fo receive certain disclosures, to
request and obtain canceliation of the Mortgage Insurance, Tou have the Morigage Insurance terminated avtomatically, and/or
to receive a refund of any Mortgage Insurance prembums that were unearned at the thme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Prooseds shall be applied to restoration or repair of the Property, if the restoration or
repair 15 economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to bold such Miscellaneous Proceeds until Lender has had an opportunity o mspeet such Property 1o ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertsken proraptly. Lender may pay for the repairs and
restoration in a single disbursement or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earmings on such Miscellaneous Proceeds. 1f the restoration or repalr is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied 1o the suwms secured by this Secungy Instrument, whether or not then due, with the
excess, if any. paid to Borrower, Such Miscellansous Proceeds shall be applied in the order provided for in Section 2,

In the event of 2 total aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instmment, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediazely
before the partial taking, destruction, or loss In velue i3 equal fo or greater than the amount of the swms secured by this Security
Instrument iromediztely before the partial taking, destruction, or foss in value, unbess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the smount of the Miscellaneous Proceeds muliiplied by the fellowing
fraction: {a} the tota} amount of the sums secured Iimnediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destucton, or loss m value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Proparty in which the fair market value of the Property irmmediazehy
before the partizl taking, destruction, or loss in value is less than the amount of the sums scoured immediately before the partial waking,
destruction, or 108s in value, unless Borrower and Lender otherwise agree in writing, the Miscellanzous Proceads shall be applied to the
sumns secured by this Security Instroment whether or not the sums are then due,

1f the Property is abandoned by Borrower, of i after notice by Lendey 10 Borrowsr that the Opposing Party {2s defined in the next
sentence) offers to make an award to settle a cloim for damages, Bormower fails to respond to Lender within 30 days after the date the
netice 13 given, Lender is suthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Oppoesing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellansous Procesds.
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Borrower shall be in default if any action or procesding, whether civil or crininal, is begun that, in Lender's judgment, could result in
forferture of the Property or other material impairment of Lender’s intercst in the Property or rights under this Secwrity Instrument,
Borrower can cure such a default end, if acceleration has occurred, reinsiste as provided in Section 19, by causing the action or
proceeding to be dismissed with e ruling rhat, in Lender's judgment, precludes forfelture of the Property or other material impairment of
Lender's interest in the Property or rights under thig Security Instrement, The proceeds of any award or claim for danages thar are
attributable 1o the impairment of Lender's interest in the "’rogun are hereby assigned znd shall be paid 1o Lender,

Al Miscellaneous Procesds that are not applied 1o restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Walver. Exension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successer in Interest of Borrower
shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings againgt any Successor m Interest of Borrower or to refuse to extend time for payment or otherwise modify amontization of
the sums secured by this Secorisy Instrument by reason of any demend made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. withous lmitation. Lender's accepiance of pavmenis
from third persons, entities or Succeszors in Interest of Borrower or 1n amounts less than the amount then due, shall not be 2 waiver of or
sreciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanss and agrees that Borrgwer's
obligations and Hability shall be joint and several. However, any Borrower who co-gigns this Sscurity Instriment but does not execute the
Note (2 “co-signer”™): (4} is co-signing this Security Instrument only to taortgage, grast and convey the co-signer's interest in the Properiy
under the terms of this Security Instrument; (b) is not personally obligazed 1o pay the sums secured by this Security Instrument; and
{cy agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any arcommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's tonsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha zssumes Borrower's obligations under this
Security Instrument in writing, and Is approved by Lender, shall obtain ail of Borrower's rights and benefits under this Security
Instrument. Borrewer shall not be released from Borower's obligations and Hability under this Security Instrument unless Lender agrees
io such release in waiting. The covenants and agreements of this Security Tostrument shall bind {except as provided in Section 20} and
benefit the succestors and assigns of Lender.

14, Loen Charges. Lender muy charge Borrower fees for services performed in connection with Borrower's defavit, for the purpose
of protecting Lender's interest in the Pmperry and rights uoder this Sccum.r; Instrument, including, but not Iimited to, sttomevs’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express zuthority in this Security Instrument to charge
a specific fze 1o Borrower shall not be construsd as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i3 finally interpreted 5o that the interest or other joan
charges collected or to be collected in connection with the Loan exceed the permined linits. then: {2} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit: and (b} any sums already collected from Rorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the
Note or by making a direct paviment to Borrower. If a refund reduces principel, the reduction will be treated zs # partial prepavment
without any prepayment charge (whether or not a prepayment charge Is provided for under the Note). Borower's acceptance of any such
refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge,

i3, Netices. All notices given by Borrower or Lender in connection with this Security Tnstroment must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when mailed | by first class mail or
when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o ail
Borrawers unless Applicable Law expressly requires otherwise. The notice address shall be :.]'}L ?mpcm Address unless Borrower has
designated a substitute notive address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. It
Lender specities a procedure for reponting Borower's change of address, then Bomawer Shal I only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instmmmt at any one time. Any notice to
Lender shalf be given by delivering it or by mailing it by first class mail w0 Lender's address stated herein uniess Lender bas designated
another address by notice to Berrgwer, Any notice in connection with this Securiry Instrument shall not be deemed o have been given 1o

1%
3
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Lender unul actuzlly received by Lender. 1 any notice required by this Securiry Tnstrument is also required under Applicable Law, the
Applicabie Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secunity instroment shall be governed by feders! faw and the Jaw
of the jurisdiction in which the Property 1s located. All vights and obligatons contained n this Security Instrument are subject o any
reguirements and trmitations of Apphicable Law. Applicable Law rright explizitly or impliculy altow the parties o agree by contract or it
might be silent. but such silence shall not be construed ay 2 prohibition ageinst agreement by contract, In the event that any provision of
clause of this Security nstrument or the Note conflicts with Applicable Law, soch condlicr shall not affect other provisions of this
Security Instrument or the Note which can be given effeet without the conflicting provision.

As used in this Security Instrivnens: {a) words of the masculine gender shall mean and include corresponding neuter words oy words
of the femminine gender: ¢b) words in the singular shall mean and include the plural and vice versa; and (o) the word "may” gives sole

discretion withont any obligation to take any action.
17. Borrower's Capy. Borrowsr shall be gven one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but not Himited to, those beneficial interests transferred in a bond for deed,
contract for deed, mstallment sales contract or eserow agreement, the intent of which is the wansfer of title by Borrower at 8 fowure date to
a purchaser.

If all or any part of the Property or any Inteyest In the Property 18 sold or ransferred (or if Borrower s not 2 natural person and a
beneficial mterest in Borrower 15 sold or ransferred) without Lender's prior written consent, Lender may require irmimediate payment m
fult of 2l sums secured by this Security Instrurnent. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Secority
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secarity Instrignent without further notice or demand on Borrower.

15, Borrower's Right to Reinstate After Acceleration. If Borrower megts certain conditions, Borrowsr shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the earliest oft (a) five days before sale of the Property pursuant
to any power of sale contained m this Security Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security Tustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instnument and the Note as if no aceeleration had occurred: (b} cures any
default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable attormeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) tekes such action as Lender may reasonably require to
assure that Lender's intzrest in the Property and rights wnder this Security Instrument, and Borrower's obligation 1 pay the suns secured
by this Security Instrument, shall continue unchanged. Lender may require that Borower pay such reinstatement sumns and expenses in
one or more of the fellowing forms. as selected by Lender: {a) cash; {b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency, jostrumentality or
entity; or {d} Electronic Funds Fransfer. Upon reinstatement by Borrower, this Security Instrument and obligarions secured hereby shall
remain fully effective as if no acceleration had occurred. However, tis night to reinstate shall not apply in the case of accaleration under
Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partizl interest in the Note {(fogether with this
Security Instrument} can be sold one or more times without prior notice 1o Borrower. A sale might result ina change i the entity (known
as the “Loan Servicer") that collects Perjodic Payments due under the Note and this Secerity Instrument and performs other mortgags
Ioan servicing obligations under the Note, this Securiry Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated 1o & sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by

4 Loun Servicer other than the purchager of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan
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Servicer or be ransferred w a successor Loan Servicer snd are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Bormower nor Lender mmay comrnence, Join, or be joined w any judicial action (25 either an mdividual htigant o the member
of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges thart the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, untl such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of sueh alleged breach and afforded the other panty herew 2
reasonsble period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be teken, that time period will be desmed w0 be reasonable for purposes of this paragraph. The notice of
accelerztion and cpportanity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration grven to Borrower pursnant
to Sectzon 18 shall be deerned to satisfy the notice and opporionity 1o take corrective action provisions of this Seegion 20

21 Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances definsd as toxic or
hazardous substances, pollutants, or wastes by Environmentai Law and the following substances: gasoling, kerosene, other flammable or
texic petrolewn products, toxic pesticides and berbicides, volatile solvents, materials conteining ashestos or formaldehyde. and
ragicactive materials; (1) "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that relate
to hrealth, safety or environmental protection; {¢) "Environmental Cleanup” inclodes any response action, remedial action, or removal
action, as defined in Enviromnental Law; and {(€) an "Environmental Condition” means a condition thet can cause. contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, starage, or release of any Hazardous Substances, or threaten o
release any Hazardeus Substances, on or in the Property. Borrower shall not do, nor allow anvone else o do, anything affecung the
Property (a) thet is in violation of any Environmental Law, (b} which creates an Environmental Condition, or () which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affecis the value of the Property, The preceding
two senténces shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriate to nonmal residential uses znd to maintenance of the Property {including, but not Hmited 1o,
nazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property znd any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, ncluding but not limited to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢} any conditien caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower Jearns, or is notified by any govemnmental or regulatory authority, or any
privaie party, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall
promptly tzke all necessary remedial actions in accordance with Environmental Law. Nothing herein shzll create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument {buf not prior to acceleration under Section 18 wnless Applicable Law
provides etherwise}. The notice shall specify: (a) the default; {b) the action required to cure the default; (¢) a date, not less than
3% days from the date the notice §s given to Borrower, by which the defanit must be cured; and {d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the vight to reinstate after acceleration and the right o bring 2 court
action to assert the non-existence of a default or any sther defense of Boerrewer o acceleration and sale. 1f the default is not
cured on or before the date specified in the potice, Lender at its option msy require hmmediate payment in foll of all sums secured
by this Security Instrument withowt further demand and may invoke the power of sale and any cother remedics permitted by
Applicable Law. Lender shaill be entitled to collect il expenses incurred in pursuing the remedies provided o this Section 22,
including, but not limited to, reasonable atiorneys’ fees and costs of Hile evidence.

I Lender invekes the power of sale, Lender shall execute or cause Trustee to execute a writien notise of the sceurrence of an
event of defanlt and of Lender's election to canse the Property fo be sold and shall canse such notice to be recorded in each
county in which any part of the Property is located. Lender or Trastee shall give notice of sale in the manper preseribed by
Applicable Law tg Borrower and to other persons prescribed by Applicable Law. After the time reguired by Appleable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder af the thme and place and
under the terms designated in the notice of sale in ¢re or mere parcels and in any order Trustee determines. Trustee Ay
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postpane sale of all or any parcel of the Property by public 2aneyncement at the time and place of any previonsly scheduled sale.
Lender or its designee may purchase the Property at any sale,

‘Frustee shall deliver to the purchaser Trustee's deed couveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be primz facie evidence of the truth of the staternents made therein. Trustee
shall apply the proveeds of the sale {n the following order: (23 to all expenses of the sale, including, but not limited te. reasonzble
Trustee’s and aftorneys' fees; (b) to ali sums secured by this Security Instrument; and (¢} any excess to the persen or persons
legaily entitled fo ¥t

23. Reconveyance. Upon payment of ali sums secured by this Security [nserument, Lender shall reguest Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrumers to Trustee.
Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such person or persons shali pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to 2 third party
(such as the Trustee} for services rendered and the charging of the fee is permited under Applicabie Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint 2 Successor trustee to any Trustes appointed
hereunder. Withou: conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred spon
Trustee herein and by Applicable Law,

5. Attorneys’ Fees. As used in this Security Tnstrument and In the Note, attorneys’ fees shall include those awarded by an appeliste
court.

26. Protective Advances. This Security Instrument secures any advances Lender, at s discretion, may rake under Section @ of this
Security Instrument {o protect Lender's interest fn the Property and rights under this Security Instrument.

27, Required Evidence of Property Insurance,

WARNING

Uniess you provide us with evidence of the insurance coverage as required by our contract or loan agresment,
we may purchase insurance at your expense to protect our interast. This insurance may, but need not, also protect
your interest. If the collateral becomes damaged, ihe coverage we purchase may not pay any claim you make or any
claim made against you. You may laier cancel this coverage by providing evidence that you have obtained property
coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added o
your contract or foan balance. If the cost is added o your contract or loan balance, the interest rate on the underlying
contract or foan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtaln on your own
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements
imposed by Applicable Law,
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BY SIGNING BELOW, Borrowsr accepts and agress to the fenms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recerded with

Witnesses:

/7 YO i B S

e o ) ) 7{ .f’{’?f/ff 9 {)/ CASeal) JJZ.A_»'I []} 7)/ (f\éf' G HZ 7-/41«""(-‘—! {Sea
@RE{Y P ’ECE{\IH,FT as Trugtes of TBE JERRY P ATHL réstge of THE '?’*‘i‘?mk‘x E
{ MCKNIGHT AND KATHLEEN M MCKNIGET RMIGHT FaMILY
7 FAMILY TRUST. under Revocable Trust Agreement dated nder Hm mabie Trml sgrecment dated §175/2814,
FU/502014.,

~Trusiee -Trustee
. /" - . ) iy ) i
Jm v D NP A Pathd oo z] et Foag b (Seal)
HREY P/MCK‘M{,’@ET / ~Bomower KATHLEEN M MCKNIGHT U Borrower
By SIGNING BELOW, the undersigned, Settjor(s) of the THE JERRY P MCUKNIGHT AND KATHLEEN M MCKNIGHT

FAMILY TRUST under trust mstrument dated November 5, 2014 for the bepefit of acknowledges all of the terms and u:yerw.mlx
confained in this Security }mlmm'*n? and any Rider{s) thereto and agrees wo be bound thershy.

) ot bt Foty
Ty 00 ?x:z [ terpter (Sea yrtddiai ) W e @'f’a‘ ieahsL_ (Seal)
»JEKR’Y P TCRNIGHT Seds ey KATHILEEN M "ai( KNF(JH"& o S St
-Revocable Trust Settfor ~Revoeable Trust Settfor
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Sinte of California, Hern County ss:

Onthis  27th day of November, 2019

personally appeared the above named JERRY P MCKNIGHT. as Trustes of THE JERRY P MCKNIGHT A"ﬂ} RATHLEEN M
MCKNIGHT FAMILY TRUST, under Revacable Trust 4 greement dated 11/5/2014., KATHLEEN M MCKNIGHT, as Trustes of
THE JERRY P MCKNIGHT AND KATHLEEN M MCOKNIGHET FAMILY TRUST, vnder Revocabie Trust Agreement date
11732014, JERRY P MCENIGHT znd KATHLEEN M MOKNIGHT and acknowledged the furcgoing instrument © be his/he
voluntary zct and deed.

Ay Commission Expires: July 25, 2021
{Offivial Seal) Beforeme: Marie C. Villasenor, Notary Public

L

Notary Puphigfor Clifornia

MARIE £ VILLASENCR
NMotary Public - California
Kern County
Comrnission # 2203072 F
My Cnmm ExmresJul 25, 2021 7

R

‘Loan originator (Organization): First Interstate Bank, WMLS

W 561537
Loan originator {Individual}): Kevin M Swmith; NMLS # 421520
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MIN: 100282100054872812
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of November, 2019, and 15
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed {the “Security Instrument”™) of the same date, given by the undersigned (the Borrower™) to secure
Bomower’s Note to First Interstate Bank, A MONTANA CORPORATION (the “Lender™) of the same
date and covering the Property described in the Security Instrament and located at:

6832 Dunlin LN
KLAMATH FALLS, OREGON 97501
{Property Address)

The Property includes, but is not limited to, a parcel of land iroproved with z dwelling, together with other
such parcels and certaln common areas and facifities, as deseribed in
Cavenants, Conditions and Restrictions of Record
{the “Declaration™). The Property is a part of 2 planned unit development known a3
RUNNING ¥ RANCH HOMEOWNER'S ASSN
{Name of Flanned Unit Development)

(the “PUD”). The Property also includes Borrower"s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and procesds of Borrower’s interest

PUD COVENANTS. In addition to the covenants and agreements made in the Security [nstroment,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Form 3158 111
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constieent Documents. The “Constituent Documents”™ are the (i) Declaration; (i1} articles of
incorporation, rust instrument o any equivalent document which creates the Owners Association; and (3iD)
any by-laws or other rules or regulations of the Cwners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursnant to the Constituent Documents.

B. Property Insuranee. So long as the Owners Assoccistion maintains, with a generally accepted
Insurance carrier, 2 “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amouss (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lende:
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i} Borrower’s obligation under Section 5 to maintain property
msurance coverage on the Property is deemed satisfied to the extent that the requ;rwd coverage 15 provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair following a
loss 1o the Property, or to common areas and facilities of the FUD, any proceeds pavable 1o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument. whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzing a public liability insurance policy acceptable in form. amouat, and
extent of coverage fo Lender

. Condemnation. The proceeds of any award of claim for damages, direct or consequential, pavable
to Borrower in connection with any condemmation or other taking of alf or any part of the Property or the
cormmon areas and facilities of the PUD, or for any conveyance in Heu of condemnation. are hereby
assigned and shall be paid to Lender. Such pmcee{i\ shall te applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lenders § prioy
writien consent, sither partition or subdivide the Property or consent to: {1} the abandonment or ternrination

MULTISTATE PUD RIDER - Single Family - Form 3158 1/01
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of the PUD, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casnalty or in the case of a taking by condempation or eminent domain; (31) any amendment
to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iil)
termination of professional management and agsumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assesstoents when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becorne additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amnounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Bomower requesting payment.

MULTISTATE PUD RIDER - Single Farnily - Form 3150 101
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BY SIGNING BELOW, Borrower accepis and agrees 1o e terms and covepants contained in this
PUD Rider.

-,

r‘bd**n—-. o

NN, i I [ =)
/AERRY ¥ MCKNIGHT. as /ﬁ‘msme of THE KATHLEZN M MCKNIGH T a5 Trustee of
 JERRY P MCKNIGHT AND KATHLEEN M TE EJERRY P MOENIGHT AND
MCENIGHT FAMILY TRUST, under KATHLEEN M MCEKNIGHT FAMILY
Revopesbie Trust Agreement dated 11/5/2014, ERD&E, under Heveeable Trust Agreement
dzted 11/5/2614,

i

-Trustes -Trastee
}4 ey 5 )] //f 2tq Seal) A au,ah,,_,k A Met o fy _(Seal)
/ﬁF RR”"/P MCKENIGHT / -Bomrower EATHLEEN M MCKNIGHT (J -Bomrowsr

By SIGNING BELOW, the undersigned, Settlor(s) of the THE JERRY P MCEKNIGHT AND
KATHLEEN M MCKNIGHT FAMILY TRUST under trust instrument dated November 5, 2014 for

the benelit of acknowledges all of the tvrv 5 and covenanis contained in thig Security instrumnent and anv
%der{a} thereto cmd agrees to be boun

- N . It
) A \)} f(/{j 75 WP = %\Q,ﬁ:iﬂ_,;:wﬁ‘?j’}?v pLdi (ﬂ- A L( (Seal)
';?tmy }5 MCK‘J IGHT /ot Zf/ﬂ, KATHLEEN M M{EKNE(}-H@ !
L -Revocable Tru s Settior

Tt A

TS

f 73
,.é;(,&?%g?i’ A
-Revocable Trust Seitlor
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MIN: 100282100054872812

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider:

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™ is
made this 26th day of November, 2019, and is incorporated into and arrends and supplements the Deed of
Trust {the “Security Instrument”) of the same date given by the undersigned (the “Borrower,” whether
there are one or more persons undersigned) to secure Borrower’s Note to First Interstate Bank, A
MONTANA CORPORATION (“Lender”y of the same date and covering the Property described in the
Security Instrument, which is located at:

6832 Duglin LN
KLAMATH FALLS, OREGCGN 97661
{Proverty Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instriument is emended as follows:

A DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is First Interstate Bank. Lender is A MONTARA CORPORATION organized and
existing under the laws of Mentana. Lender’s address is 388 Socuthwest 5th Ave #1008, Portland,
ORFGG\ 97204, Lender is the beneficiary under this Security Instrument. The term “Lﬂm,ezf mncludes
any successors and assigns of Lender.

“MERS”is Meortgage Elceironic Registration Systems, Ine. MERS is sapamtu corporation that is
the Nominee for Lender and is acting solely i“or _ender, MERS is organized and existing under the laws of
Delaware, and has an address and ¢ }sfphm\e number of P.O. Box 2026, Flint, MI 48501-2026, el
(88816 79-MERS. MERS is appotated as the Nominee for Lender 1o exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not umned to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or
directing Trustee to institute foreclosure of this Sec urity Instrument, or taking such other actions as L mdu

may deem necessary or appropriate under this 5~cu1t‘v instmument. The term “MERS” includes any
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successers and sssigns of MERS. This appointiment shall inure to and bind MERS, its successors and
agsigns, s well as Lender, until MERS” Nomines interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
defiaution:

“Nominee” means one designated {0 act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE FROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower’s covenanis and
agreements under this Security Instrurnent and the Note. For this purpose, Borrewer irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the

Connty of Klamath :
{Type of Recording Junisdiction) {(Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

which cwrently has the address of 6832 Dunlin LN

{Street)
KLAMATH FaLLS . OREGON 97601 {"Preperty Address™):
{City) (Stats) {Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
casements, appurienances, and fixtures now or bereafter a part of the property. All replacements and
addiuons shall aiso be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as rhe Nominee for
Lender. Any notice required by Applicable Law or this Security Instrument te be served or Lender rust be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, ag
the designated Nominee for Lender, has the right fo exercise any or all inlerests granted by Bomower 1o
Lender, including, but not Himited to, the right to foreclose and sell the Property; and 10 take any action
required of Lender inclading, but not lmited to, assigning and releasing this Secunty Instrument, and
SUbstituting 4 successor trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read a8 follows:

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0472014
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15, Notices. All notices given by Borrower or Lender in connection witl this Security Instroment
must be mowriting. Any notice 1o Borrower in connection with this Security Instroment shall be deemed to
have been given to Bomower when malled by first class mail or when actually delivered 10 Borrower’s
notice address if sent by other means. Notics 10 any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address. then Borrower shall only report a changs of address through that specified procedure.
Thers may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice ic Borrower, Borrower acknowledges that
any notice Borrower provides to Lender must also be provided to MERS as Nominee for Lender wniil
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
instrument will not be deemed to have been given to MERS until actnally received by MERS. Any notice
in connection with this Security Instrument shall not be deemed to have been given o Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremnent under this Security
Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended o read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievence. The Note or a partial interest
in the Note {together with this Security Instrument) can be scld ope or more times without prior notice to
Borrower. Lender acknowledges that until it divects MERS 1o 2ssign MERS s Nominee interest in this
Security Instrument. MERS remains the Nominee for Lender, with the authority to exercise the rights of
.ender. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also mmght be one or more
changes of the Loan Servicer unrelated o 2 sale of the Note. I there iz a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conpnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either 2n
mdividual litigant or the member of a class) that arises from the othar party’s actions pursuant to this
Security [nstrioment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untii such Bomower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
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deerned 10 be reasonable for purposes of this wr‘_wam; The notice ol acceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given tw© Borrower pursuant te
Section 18 shall be deemed 1o satsfy the notice and opportunity to take comrective action provisions of this
Section 20.

b SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is smanded to read as follows:
24. Substitute Trustee. In sccordance with Applicable Law. Lender or MERS may from time to
iime @ppeint a successor frustee to any Trustee appointed hereunder who has ceased fo acr. Without
conveyvance of the Property, the successor trustee shall smcceed to all the title, power and duties conferred

upon Trustee herein and by Applicable Law.

BY SIGNING BELOW. Borrower accepis and agrees 1o the terms and covenants contained in this
MERS Rider.

- 7 Lol '.)
b nin M Fres g, et
KATHLEEN M MCKNIGHT, a8 Trustee of
THE JERRY P MCKNIGHT AND

3 L \’ ?.»g & ,' zv3
' FRR’Y P /thﬂr‘m as ,E/rusfee of zﬂE
JERRY PMCKNIGHT AND KATHLEEN M

MCENIGHT FAMILY TRUST, under KATHLEEMN M MCENIGHT FAMILY
Revocable Trust Agreement dated 11/3/2014. TRUST, under Revocable Trust Agreement
dated 11/5/2014.
~Trustee ~Frustee

) 53/ e/l ety yitldasasl, WMl b semd

k,/JERR‘yP MCKNIGHT / -Bomower KATHLEEN M MCKNIGHTU  -Bomower

By SIGNING BELOW, the undersigned, Settior(s) of the THE JERRY P MCOKNIGHT AND
KATHLEEN M MCKNIGHT FAMILY TRUST under trust instrument dated November 5, 2014 for
the benefit of aci{nowlmdgﬁs all of the terms and covenants contained in this Security Instremant 2nd any
1{1 er(s) thereto and agrees to be bound thereby.

ot )
) bt g
"7/)17654,&1 ] e }ﬂ«w;/;;( _{beal)
KATHLEEN M MCKNIGHT ¢/ ,4/”
-Revocable lﬂm St Settlo

KNIGHT

-R‘“/G(,

zable Trust Settlor

UNIFORN INSTRUMENT Form 3158 042014

$08, ing,



MIN: 100282100054872812

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 26th day of November, 2019, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
*Security Instrument™) of the serge date given by the undersigned {the “Borrower,” whether there are one
or more persons undersigned) 1o secure Bommower’s Note to

First Intersiate Bank, 4 ¥IONTAMNA CORPORATION

(the “Lender”} of the same date and covering the Property deseribed in the Security Instrument (the
“Property™), which is located at:

6832 Dunlin LN
KLAMATH FALLS, GREGON 97601
{Property Address)

n addition to the covenants and agreerents made in the Security Instrument, Borrower and Lender
forther covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

&. Occuapancy. Borrower will occupy and use the Property as Borrower’s second home. Borrower will
maintain exclusive conmol over the occupancy of the Property, including short-term rentals, and will not
subject the Property 1o any timesharing or other shared swnership arrangement or 10 any rental pool or
agreement that requires Borrower either 1o rent the Property or give a management firm or any other person
or entity any control over the occupancy or use of the Froperty. Borrower will keep the Property available
primarily as a residence for Borrower’s personal use and enjoyment for at least one vear atter the date of
this Second Heme Rider, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Bomower's control,

MULTISTATE SECOND HOME RIDER-Single Farmily * Form 3830 /01 {rev. 4119}
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8. Borrower’s Loan Application. Borrower shall : i,
Borrower or any persons or entities acting 2t the direction of Berrewer or with Borrower™s know l e 4
consent gave matenally talse, misleading, or inscourats information or statements to Lender {or failed 10
provide Lender with materia] information) in conpection with the Leoan, Material represenzations inciude,
but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
second home.

ring the Loan application pr -:ess,

=

's

B SIGNING BELOW, Borrower accepts and agrses o the terms and covenants coniained in this
- i_?

Seco ome Rider.

AW
Maﬂm%ﬁ/ Z}foh P c«? “x:al’

—”‘ ,f / /
> ”f W i

JERRY /ﬁ mwﬁz@% T, 2" ?“ms%eo: of THE KATHLEEN M MCKNIGHT, s Trustee of
ERE% MCENIGHT AND KATHLERN b THE JERRY 2 MUKNIGHT AND
MCKMG%‘* FAMILY TRUST, under KATHLEEN B MORNIGHT FAMILY
Revocable Trust Agreement dated 11/5/2014. TRUST, under Revocable Trust Agreemant
dated 11/5/2014
-irusies -Trustes

A H( e ,;}/‘ / sed Ethdeen Tl Wt o/ o sen

J’ERW}/’MCMK‘{M / -Bomower  KATHLEEN M MCKNIGHT V' Bomower

By SIGNING BELOW, the undersigned, Settlor{s) of the THE JERRY MCKNIGHT AND
KATHLEEN M MCKNIGHT FAMILY TRUST under trust instrument damd Nm ember 5, 2014 for
the benefit of acknowledges all of the terms and covenants contained in this Secur) ty Instrument and any

i

1{_”‘(%} hereto and ag,raeﬁ to be bound thereby.

ﬁxmim{ W, Wetia., o lot
KATHLEEN M MCKNIGH ,jw
-Revocable Trast Settlor

MULTISTATE SECOND HOWE RIDER-Single Fariy Form 3880 101 {rev. 4/18)
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IDER

INTER VIVOS REVOCABLE TRUST |

DEFINITIONS USED IN THIS RIDER, .

{A) "Revocable Trust" The THE JERRY P MCKNIGHT AWND KATHLEEN M MCKNIGHT FAMILY
TRUST created under trust instrument dared November 3, 2614,

(BY "Revocabls Trust Trustee(s).” JERRY P MCKNIGHT and KATHLEEN M MCKNIGHT, wastes(s) of the
Revocable Trust.

{€) "Revocgbic Trust Settlor{sy" JERRY P MCKNMIGHT anéd HATHLEEN M MOKNIGHT, seitlor(s),
grantor{s), or trustor{s} of the Revocable Trust,

{0} "lLender.” First Interstate Bank, & MONTANA CORPORATION.

{E) "Security Insirument.” The Deed of Trust, Mortgage or Security Deed and amy riders thereto of the same dats as
this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revoeable Trust
Trustee{s) and the Revocable Trust Settor(s) and sny other natural persons signing such Note and covering the
Property (as defined below),

tF}  "Property.” The property desoribed in the Security Instrumsent and located at

6832 Dunlin LN
KLAMATH FALLS, OR 97601
{Property Address)

THIS INTER VIVOS REVOCARBLY TRUST RIDER is made this 26¢h day of November, 2010, and i3
incorporated into and shail be deemed to amend snd supplement the Sscurity Instrument,

ADDITIONAL COVENANTS. In addition 1o the covenasnis and agreements miade m the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

ALVINTER VIVOS REVOCABLE TRUST.

L CERTIFICATION AND WARRANTIES OF REVOCAELE TRUST TRUSTEE(S).

The Revocable Trust Trastee(s) certify to Lender thar the Revocable Trust s an inter vivos revocahie trust for
which the Revocable Trust Trustee(s) are holding full title to the Properly as trustee(s).

The Revocable Trust Trustee!s) warrants to Lender that 3} the Revocable Trust is validly created vnder the laws
of the State of OREGOX; (i) the truss instrument creating the Revocable Trust i3 in full force and effect and there ars
no amendments or other moditications to the tust instrument affecting the revocability of the Revocable Trust: (i)
the Property is focated in the State of OREGON: (iv} the Revocuble Trust Trustee(s) have full power and authority as
rusteels) under the oust instrument creating the Revocabls Trust znd under applicable law to execute the Security
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nstrument, including this Rider; {v) the Revocable Trust Trustee(s) have executed the Security Instrument, inchading
this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Seitlor(s) have executed the Secority Instrument,
including this Rider, acknowledging 2!l of the tenms and conditions contained therein and agreaing o be bound
thereby; (vil) only the Revocable Trust Sextlor(s) and the Revocable Trust Trustee(s) may hoid any power of direction
over the Revocable Trust; (viil) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
management of the Property: {ix} only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable
Trust; and {x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion of any llen,
encumbrance or claim against any beneficial interest in, or wransfer ofall or any portion of any benefictal mierest in oy
powsrs of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or pawer of
revocation ovey the Revocable Trost.

Z. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:
NOTICE OF TRANSFER OF BENEFICTAL INTEREST IN REVOCABLE TRUST.

“he Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon aotice or knowledge of any
revocation or semination of the Revocable Trust, or of any change in the holders of the powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of sny change in the holders of the pover of
Tevocation over the Revocable Trust, or both, or of any change in the wustee(s) of the Revocable Trust {whether such
change is temporavy or permanent), or of any change in the occupancy of the Property. or of any sale. tranafer.
assignmoent or other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The rerm "Borrower" when used in the Security Instrument shall refer 1o the Revocable Trust, the Revooable
Trust Trustee(s) and the Revocable Trust Settlors), jointly and severally. Bach party signing this Rider below
{whether by accepting and agreeing to the terms and covenanis contained herein or by acknowledging all of the terms
and covenants contained herein and agreeing o be bound thereby. ot both) vovenanis and agrees that, whether or not
such party is named as "Borrower” on the first page of the Secunity Instrument, each covenant and agreement and
undertaking of "Borrower" in the Security Tnstrumert shalf be such party’s covenant and agreement and undertaking as
"Borrower" and shall be enforceable by Lender 23 if such party were named as "Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLY TRUST.

The Transfer of the Property or a Bengficiz] Interest in Borrower Covenant of the Security Tnstrument is amended
to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

I, without Lender's prior written consent, (i) all or any part of the Froperty or an interest in the Property is sold or
transferred or (i) there is 4 sale, transter, assignment or other disposition of any beneficial interest in the Revocable
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Trusr, Lende: ai s option, require immediate payment in fell of ail sums secured by this Sex urél},: [nstriment.

Mowever, this option shali not be exercised by Lender if exercise is prohibied Wnpp’*::abléi

It Lender exercises this option, Lender shall give the Borrewer natice of acceleration. The notice shall provide &
peniod of not less than 30 days from the date the notice is -*"'n in accordance with the Notice Section within which
Borrower must pay all surms qecured by this Securiny
expiretion of this peried, Lender may invoks any rer
aotice or demand on Bomower.,

orrower fails o pay these surus prior 1o the
rmitted by this Secudty Instrument withous further

able Trust Trustee(s) accepts and agrees o the terms and covenants containgd

Vmu& 2 7. et v (Seal)
NM MCKNIGHT, as 1@ %-‘{i-‘(, HE
CENIGHT aMD K LEEN B
AMILY TRUST, under Revocahle
Trust Agreement dated 11/3/2014.
STrostes ~Trnstee

L i€y
.mem T\fm}(\mw, as Truste f"‘"h
P MCKNIGHT AND KATHLEEA M MCK
FAMILY TRUST , snder Revoeable Trust
Agressment dated 41./3/291 4.

By SIGNING BELOW, the undersigned, Semlor(s) of the TEE JEREY P M MORNIGHT AND KATHLEEN M
RECK“JEGE“ T EWHEL& fQU&'} under wust instmument dated Nevember 3, 243114 acknowledges all of the terms and
¢ and gy tﬁderw therzto and agrees {0 be bound thereby.

oo T

,A ’II}&E! Ly
f @ ea

H}Z EEN
ﬂ("r(\*x 7T

{Seaid fw&(bwqw)/ ch) /“!u(" (J’f ezl

J’ERR’& P ‘w(‘ E{NTF By : -Bomower KaTHLEEN M MCKNIGHT / Borrower

N
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EXHIBIT “A”

Lot 926, RUNNING Y RESORT, PHASE 11, FIRST ADDITION, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.



