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DBIFINITIONS

Words used i multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A} “Security Instrument” means this document, which is dated December 11, 2019, 1ogether with all
Riders 1o this document.

{(By “Borrower” is ADAM DEZEE. Borrower is the rrustor under this Security Instrument,

(€} “Lender” is GUILD MORTGAGE COMPANY. lLender is A CORPORATION organized and
existing under the laws of the State of CALIFORNIA.  Lender's address is 5898 COPLEY DRIVE,
SAN DIEGO, Ca 92111

(D) “Trustee” s CLEAR RECON CORP,

(£) “MERS” is the Morgage Elecironic Regisiration Systems, Inc. Lender has appointed MERS as
the nomines for Lender for this Loan, and adached a MBERS Rider (0 this Security Insirument, 1o be
executed by Borrower, which further describes the relationship between Lender and MERS, and which
is incorporated into and amends and supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated December 11, 2019, The Note
states that Borrower owes Lender EIGHTY-SEVEN THOUSAND FIVE HUNDRED FIFTY and
NO/19---Dotlars (U.5. § 87,556.00) plus intcrest. Borrower has promised to pay this debt in rogular
Periodic Payments and o pay the debi in full not later than January 1, 2050,

(G} “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(H) “Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(1) “Riders” means all Ridess (o this Security Instrument that are execuled by Borrower. The following
Riders ure 10 be exceured by Borrower [check box as applicable]:

7] Adjusiable Rate Rider 7 Condominium Rider " Second Home Rider
1 Balloon Rider ‘ [} Planned Unir Development Rider
l 1-4 Family Rider "1 Biweekly Payment Rider

&l Other(sy fspecify] MERS Rider
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() “Applicable Law” reans all connolling applicable federal, state and local statutes, regulations,
ordinances and adminisirative roles and orders (that have the effect of Jaw) as well as afl applicahle
final, non-gppeatable judicial opinious.

(K) *Community Association Dies, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization, '

(L) “Electrenic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i initiated through an electronic terminal, elephonic
ISLEMent, corpeier, or magnetic 1ape 50 as to order, instruct, or authorize a financial instituton to
debit or credit an account. Such rerm includes, but is not limited 10, point-of-sale transfers, automated
telier machine transactions, transters initiated by telephone, wire transfers, and automated clearinghouse
ltansfors,

{M) “Escrow Bems” means those items that are described in Section 3.

{N} *Miscellaneons Proceeds” means any compensation, settlemenl, award of damages, or procesds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage 10, or desiruction of, the Property, (i) condemnation or other taking of all or any part of
the Property, (i) conveyance in Hew of condemnation; or (iv) misrepresentations of, or omissions as
t0, the value and/or conditon of the Property.

(43} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

Py “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
]

the Note, plus (il) any amounts vnder Section 3 of this Security Instrument.

() “RESPA” means the Real Esiate Seutlement Procedures Act (12 U.S.C. §2801 et $e0.3 and s
implementing regulation, Regulation X (12 CF.R. Part 10243, as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matier. As
1in this Security Instrument, “RESPA” sefers 1o all requirements and restrictions that are imposed
in regard 10 a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
morigage loan” uader RESPA,

() “Buccessor in Inderest of Borrower” means any party that has taken title 1o the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (if) the petformance of Borrower's covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o
Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH:

LOYT 11, BLOCK 112, NA VISTA ADDITION TGO THE CITY OF KLAMATH FALLS
ACCORDING TO T FICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON. ACCQUNT N(O.: 366990

[

which currently has the address of 1228 CALIFORNIA AVE,

) [Streel) }
KELAMATH FALLS, ORFEGON 97601 {“Property Address™):
{City] [Zip Cocdaj

OREGON - single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT

Form 3038 1)00 (Pags 2 of 12 Pages)




Losn Mo 565-2001594 Data (D 207

FOGETHER WITH all the improvements now or hereafier erecied on the property, and all
easemenis, appurtenances, and fixtures now or hereafier a part of the property,  All replacements and
additioms shalt also be covered by this Security Tnstrument.  All of the foregoing is referred to in this
Securily Instrument as the “Property.”

e

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and
has the right (o prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against
atl claims and demands, subjc-ct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
resi property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shafl pay when due the principal of, and interest on, the debi cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Hscrow
Irems pursnant 1o Section 3, Payments due under the Note and this Security Instrument shall be
made in ULS. currency.  However, if any check or other istroment received by Lender as payment
under the Note or this Secarity Instrument & returned 1o Leader unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forins, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any sock check fs drawn wpon an insttution whose
deposits are insured by a federal agency, instramentality, or eatity; or (d) Elecironic Funds Traasfer,

. Payments are deemed received by Lender when received at the location designated in the Note
Or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient 10 bring the Loan current. Lender may accepl any payment o1 partial payment insofficient
10 bring the Loan current, without waiver of any rights hereunder or prejudice o its rights 10 refuse
such payment or partial payments in the future, but Lender i5 not obligated o apply such payments
at the ume such payments are accepted. If each Periodic Payment is applied as of its scheduled due
daig, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current.  If Borrower does not do so within a
reasonable period of tme, Lender shall either apply such funds or return them o Borrowst, [ not
applied earlier, such funds will be applied to the outstanding principal balance wnder the Note
immediately prior 10 foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from ymaking payments due under the Note and this Security
Tnstrument or performing the covenanis and agreements secured by this Security Tnstrument.

2. Application of Payments or Proceeds.  Hscept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioriw:
(a} interest due under the Note; (b) principal due under the Note; (©) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which il became due. Any
remaining amounts shall be applied first 1o late charges, second to any other amounts due ander this
Security Instrument, and then to reduce the principal balance of the Noie.

eceives a payment from Borrower for a delinguent Periodic Payment which fnchisdes
a sufficient amount 1o pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower (o the repayment of the Periodic Payments if, and to the exient that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied 10 the
full payment of one or more Periodic Payments, such excess may be applied (o any late charges due.
Voluntary prepayments shall be applied first 1o any prepayment charges and thes as described In the
Noie. '

Any application of payrents, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.
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3. Fands for Escrow Ttems. Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) 10 provide for payment of amounis
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as 4 lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any, (¢} premiums for any and all insurance required by Lender under Section 5; and
{(dj Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morigage Insurance premiums in accosdance with the provisions of Section 10. These items
are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and ussessments shall be an Fserow Item. Borrower shall promptly furnish to Lender
alt notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Fscrow
hems unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay. to Lender Funds for any or all Escrow Hems at any
time. Any such waiver meay only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts dve for any Fscrow Items for which payment of Funds has been
waived by Lender and, if Leader requires, shall furnish 1o Lender receipts evidencing such payment
within such tme period as Lender may require. Borrower’s obligation to make such payments and 1o
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Becurity Insirument, as the phrase “covenant and agreement” is used in Seeton 9. I Bortower is
obligated to pay Escrow ltems directly, pursuant 10 a waiver, and Borrower fails 1o pay the amount due
for an Escrow lrem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shiall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as 1o any or all Escrow lems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amoonts, that are then
required wnder this Section 3.

Lender may, at any time, collect and hold Funds.in an amount (1) sufficient 1o permis Lender
Lo 4pply the Funds at the time specified under RESEA, and (b) not to gxeeed the magimum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of fuiure Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in dn institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow [tems no later
than the 1ime specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifving the Escrow fiems, unless Lender pays
Borrower interest on the Funds and Appl Lender 16 make such a charge, Unless
an agregment 5 owade in owrit i terest « be paid on the Funds, Lender
shall agn Be required 10 pay B e ¢y on the Funds. Borrower and Lender
can agrec in writing, however, that interest shall be paid on the Funds, Lender shall give © Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

H unds held i eserow, a8 defined under RESPA, Lender shall account to

sk

B ¢ S g with RESPA, If there is a shormge of Funds held in
SR 4y dedined ander shiall notify Borrower a8 required by RESPA, and Borrower

shall pay to Lender the amg ssary (o make up the shortage in accordance with RESPA, bui in
70 more than 12 monthly payments. If there s a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 10 Borrower any Funds held by Lender,

4, Clewpes; Liens, Bowvrowsr shall pay all taned
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5. Properiy Insurance. Borrower shall keep the 1mpmvcmf,m‘« now existing or hereafter erecied
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not timited 10, earthquakes and floods, for which YLender requires
insurance. This insurance shall be maintained in the amounts (fucluding deductible levels) and mr the
periods that Lender requires. What Lender requires pursuant w the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right 1o disapprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Borrower fo pay, in connection with this Loan, efiher (a) a
one-tme charge for flood zone determination, certification and tracking services, or (b)Y a one-ime
charge for flood zone derermination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be lcspmmh}u for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting g from an
cm;f"!mn by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense.  Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Pmpenv, against any
risk, hazard oy Hability and might provide greater or lesser coverage (han was pxwl(mxiy in effecr
Borrower acknowledges that the cost of the Insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under ihh
Section 5 shall become additional debt of Borrower secured by 1his Security Instrument. he
amouits shall bear interest at the Note rate from the date of d{s,bumcmcm and shall be payable, with
such interest, upon notice from Lender o Borrower requesting paymen

All insurance policies regquired by Lender and renewals of au{h policies shall be subject o
Lenders right to disapprove such policies, shall include a standard mortgage clause, and shail name
Lender as morigagee and/or a5 an additional loss payee. Lender shall “have the right 1o hold the
policies and renewal certificates.  1f Lender requires, Borrower shalt promptly give to Lender al)
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
kot otherwise required by Lender, for damage w, or destruction of, the Property, such policy shall
include ¢ standard morigage L]duse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Bmmwu shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, my insurance proceeds, whether or not the underlying insurance was
required by Lender, shafl be applied to restoration or repair of the Property, if the restoration or repair
Is economically feasible and Lender’s security 1 not lessened. Dhuring sach repalr and restoration
perioll, Lender shall have the right 1o hold such insurance proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender’s satisfaction,
provided that such mspuimn shall be undertaken promptly. Lender may disburse proceeds for the
tepairs and restoration in a single payment or in a series of progress payments as the work is
completed.  Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insarance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration or repair is
not economicatly feasible or Lenders security would be lessened, the insurance procseds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if

any, paid to Rorrower. Such insurance proceeds shall be applied in the order provided for in Seciion 2.
Il Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and related matters, If Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender sequires the Property
under Section 22 or otherwise, Borrower hereby assigns (o Lender (a2) Borrower’s rights o any
insurante proceeds inoan amount not 10 exceed the amounts unpaid under the Note or this Security
Instrument, and (b '-‘my z}mcr of Lormwcr*s rights (’othu than thf: rigm 10 any refund of encarncd

are applicable 10 the ummgg, of mc Pmpe ry. l__ew&cr may use thn maummte proceeds either (o repair
or restore the Property 61 10 pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue 10 occupy
the Property as Borrower's principal residence for at least one year after the daie of occupancy, waless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ciroumstances exist which are hevond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage Or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order 1o prevent the Progerty from deteriorating or decreasing in value due 1o 8 condition. Unless
it is determised pursuant 1o Section 5 that repair or restoration Is not economically feasible, Borrawer
shall prompuly repair the Property if damaged to avoid further deterioration or damage. 1f insurance
or condemnation procoeds are paid in conpnection with damage to, or the taking of, the Property, -
Borrower shall be responsible {or repairing or restoring the Property only if Lender has release
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single
payment or in a serles of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufiicient 10 vepair or resiore the Property, Borrower is not relieved
ol Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower Of any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements o
Leader {or failed 1o provide Lender with material information) in connection with the Loan, Material
representations include, but are not limiwed to, representations concorning Borrower's occupancy of the
Property as Borrower's principal residence. !

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament.

If (a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might sisnificamifeafect Lender's fnn in th

rights under this Separity Instrument (such as a piy ingin bag,

or forfeiture, for entircement of a lien which may atain prioriy gver |
orce laws or regulations), or (¢) Bory s abandoned the Property, ¢
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Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that

Lender iocurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
Security Instrument. These amounts shall bear interest at the Note rage from the date
i and shall be payable, with such interest, upon notice from Lender to Rorrower
reguesting payment, ‘
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur If Borrower does not repay the Loan as agreed. Borrower 1§ nol a party 10 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time {0 time, and
mnay enter info agreements with other parties that share or modify their risk, or reduce losses. These
agreciuents are on lerms and conditions that are satisfactory to the morigage insurer and the other
party {Or parties) 10 these agreements. These agreements may require the morigage insurer 1o make
paymenis using any source of funds that the morigage insurer may have avaflable (which may include
funds obtained from Mortgage Insurance premioms).

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any
refnsurer, any other eatity, or any affiliale of any of the foregoing, may receive (directly or indirecily)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Morigage
[ssurance, i exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. 1f such
agreement provides that an affiliate of Lender takes 4 share of the insurer’s risk in exchange for a share
of the premivms paid 1o the insurer, the arrangement is offen termed “captive reinsurance.” Further:

{a] Any such agreements wifl not affect the amounts that Bomower has agreed to pay for
Murigage Insurance, or any other ferms of the Loan. Soch agreements will not increase the amount
Borrower will owe for Mortpage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerizin disclosures, to request and obtain cancellation of the Mortpage
Issurance, o have the Mortgage Insurance terminated automatically, and/or to veceive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assigninent of Miscellapeous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened.  During such repair and restoration period, Lender shall have the right o hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed 1o Lender’s satistaciton, provided thar such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed.  Unless an agreement {5 made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required (o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Seciion 2

in the event of a 1o1al taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied 10 the sums secured by this Security Instrament, whether or not then due,
with the exeess, i any, paid to Borrower,

Ine the event of a partial taking, destruction, or loss'in value of the Properly in which ihe fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
o or greater than the amount of the sums secured by this Security Instrument immediately before the
partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
surs secured by this Security Instrument shall be reduced by the amount of the Miscaellaneous Proceeds
multiplied by the following fraction: (a) the toial amount of the sems secured immediately before the
partial taking, deswruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pardal taking, destruction, or loss in value.  Any balance shall be paid 10
Borrower.

In the event of a partial taking, desiruction, or {oss in value of the Property in which the fair
market value of the Property immediately before the partial aking, destruction, or loss in value is less
ihan the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, uniess Borrower and Lender otherwise agiee in writing, the Miscellaneons Proceeds shall be
applied (0 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to malke an award 10 settle a claim for damages,
Borrower falls 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o coliect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
Properly or 1o the sums secured by this Security Instrument, whether or not then due. ‘Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whomn
Boorower has a right of action in regard to Miscellanenus Proceeds.

OREGON - single Family - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
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Borrawer shall be in default if any action or proceeding, whether civil or criminal, is hegun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lenders interest in the Property or rights under this Security Instrument. Borrower can cure such a
defauit and, if acceleration has occurred, reinsiate as IEI\)\:I(]PCI in Sectdon 19, by causing the action or
proceeding to be dismissed with a ruling th.n in Lender's judgment, precludes forfeiture of the Property
or other material Impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are ati ibutable to the impairment
of Lender's interest in the Property are hereby assigned and shall be paid 10y Lender.

Al Miscellaneous Proceeds that are not apphu} 1o restoration or repair of the Property shall be
applied in the order provided for in Seclion 2 ‘

12 Borrower Not Released; Forbearance By Lender Not & Waiver. Exiension of the time for
payment o modification of amor lization of the sums secured by this Security Instrument granied by
Lender 1 Borrower or any Successor in Interest of Borrower shali not operate to release the liability
of Bortower or any Successors in [nterest of Borrower, Lender shall nol be required Lo commence
proceedings against any Suceessor in Interest of Borrower or 10 refuse to extend time for payment or
atherwise modify amortizaton of the sums secured by this Semmy Tnstramment by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercisi g any right or remedy inclading, without limination, Lenders acceprance of payments from
third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount thon
due, shail not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower’s obligations and liability shall be joint and several. However, aty Borrower
whe co-signs this Security Instrument but does 1ot execute the Note (a "co-signer”): (a) is co-signing
this Securnity Instroment (Jnfy to mortgage, grant and convey the co-signer’s interest in the Property
under che verms of this Security Instrument; (b) is not personally obl lﬂ'd’(e(i to pay the sums secured
by this Secority Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any A(*t‘ommcwd(mons with regard (o the u,rma of this Security Instrument or
the Mote without the co-signer’s consent.

@‘ﬁbjmt ta the provisions of Secrjon 18, any Snccessor in Interest of Borrower who sSUInes
Borrower's obligations under this Security Instrument in writing, and Is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall nu! be
released from Borrower’s obiwaunm and liability under this Security Instrument unless Lender agrees
o such re > in writing. The covenanis and agreements of this Security Instrument shall bind (exc ent
as provided in Section Zﬂ) and benefit the successors and assigns of Lender,

4. Loan Imrgm Lender may charge Borrower fees for services performed in connection with
Bortower’s default, for the purpose of protecting Lender’s Interest in the Property and rights under this
Security Insirument, including, bul not limited to, atlorneys’ fees, property lnspection and valuation fees.
In regard 10 any ailie 5. the absence of @xpress authority in this Security Instrument 1o charge a
specific fee to Bofr I ot be consyugd a5 4 pminhmnn on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the I\mr is subject 0 a law which sers maximum loan charges, and that law is finally
zmupmed 50 that the interest or other loan charges collected or 1o be collected in connection with
the Loan exceed the permitted Hmits, then: (2) any such loan charge shall be reduced by the amount
fiecessary o yeduce the charge to the permitted limit; and  (b) arjy SUms dlracdy wllentuﬁ ('r m
Borrower which exceeded pmmmed imﬂls mil h.a rg mmﬁzs
this refund by reducing th pum ; '
If 2 refusd i Bared 4] prepaiment iy
prepayinest charge (whct}m or nul a pfﬁpdvmt:m Lhdrm: is provided fm“ under the Nm Bormwcr 3
¢ of gy such w%mﬁ zmde by direct payment 1¢ Borrower will constitute a waiver of any right
: : h ing our of such avercharpe.

15, Motices, All n{?f'icc, given by Borrower or Lender in connection with this Security Instrument
must be in wriling. Any nolice o Borrower in connection with this Sec urity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered (o
Borrower’s num s adddress if ‘;t‘m bv mhu maz;m Notice 10 any one Borrower shall constitute notice
Iy requires otherwise. The notice address shall be the
*u d ‘iiﬂ”} ntui& 10 we d[“ldl‘ ss by notice to Lender.
. & [Tg8 a priog
unlj b g:ﬁma a changes of @
onc dwgn tea nor £ addrc@s undcr this Sec umy

frss ol ! I;ii‘i’! b -
W Bhwrower, 4 tice In-conneetion with this wd o have
given 1o Lender until dﬁild“}/ rufwm by Lx,!idiﬁl It any notm‘- Té ;mwd bv mls %Lumy Imnumc m
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under Lhis Bscurfly’ lginient
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis
and obligations contained in this Secarily Instrument are subject 10 any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
cortract.  In the event that any provision or clause of this Security Instrument or the Note conliicis
with Applicable Law, such conflict shall not affect other provisions of this Security Instrament or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
tondract or eserow agreement, the intent of which is the ransfer of title by Borrower at a future date
t0 a purchaser, ‘

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 4 palural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument.  However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Scetion 15 within which Borrower musi pay alf sums secured by this Security Instrument.  If Borrower
fails o pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
penmitted by this Security Instrument without farther notice or demand on Borrower.

2. Borrower’s Right to Reinstate After Acceleration. [ Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any
time prior 0 Lhe earhest ol (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instroment; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Sccurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Tnstrument and the Note as if no acceleration had occurred; (b) cures any default
of any other ciivenanis or agreements; (¢) pevs all expenses incurred in erforcing this Security
Instrument, including, but not limited 10, reaspnable atiomeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require 1w assure
that Lender’s interest in the Property and rights under this Security Tnstrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinsialement enses in one ormare of the fllowing lorms,
as selected by Lender: (a) cash; (b) i d check, bank $hetk, ireasurer’s check or

cashier’s check, provided any such gheek i deavn "u;:ag:m‘ Gu Y whase deposdis ars nsandd by
4 i agenty, strumentality-or entity; or (d) Bk i Funds: Transler, '

Burepwer, this Security Instrument and obligations secured hereby shafl re !
acceleration had occurred. However, this right to reinstate shall not apply in the cas
under Section 18

28, Bule of Note; Chunge of Loan Servicer; Notice of Grievance. The Note or a partial irerest
in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the eatity (known as the “Loan Servicer™ that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applidabile |
There also might be one or more changes of the Loan Servicer unrelated to a sale of ihe Bae, If
there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and addr ; ments.should be mude
and any other | j ¥the
Tiorie 18 soll aad {
Mote, the @origage loan serviting
translerred (o g successor Loan Servicer
provided by the Note purchaser,

s of acceleration

e

te purchaser unless otherwise
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party

1h such notice given in phiance the requirements of Section 15) of such alleged breach and
affurded the other party hy & reastmable period after the giving of such notice o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that lime period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure given to Borrower pursuant to Scciion 22 and the noticc of
acceleration given (o Borrower purseant 10 Section 18 shall be deemed to satisty the notice and
upportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as wxic or hazardous substances, pollutants, or wasies by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and  herbicides, volatile sotvenats, materials containing asbesios or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate o health, safety or environmental protection; (¢) "Environmental

nup” includes any raspanse action, semedial acliag, or sémoval action, as-défised in Favibanmental
(dy an "BErwirsimental on' meang a espdition that can gause, conteibyiy w, or
s rigger

i gl, storage, or release of any

Ha s Bk G risten fo e any Hazardous Suhstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in

violation of any Environmental Law, (b) which creates an Environmental Condition, of {¢) which, due
to the presence, wse, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Properiy. The préceding rwo séntences shall not ajiply to the présénce, use, or storage on
the Property of small quamities of Hazardows Substances (it are geperally recognized 10 be
appropriate to normal residential uses and o maintenance of the Property (inclucing, but not fimiled
ser products)y, _ .

¢ Lender written #61kds of {a) any investipal
amenralor e {

ubsiance or Enviranmena] Law of
; sncidon, meluding burnot Umiied o, a
of any Hazardous Subsiunve, and (c) any cor
of a Hazardous Substance which adversely affects the v
notified by any governmental or regula ¥

on, claim, demand,
' Fropey

¢ f s ‘mernal fng
iiting, fenkdne discharge, wie i
ition caused by the prizensé, use or release
e of the Property. er fearns, or s
e : Othar

rgmedintion of any Hazrdous Subsiase g : %
fake 4l necessary remedial actions in svecrddnce with Environmicnia

any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerstion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration mnder Section 18 unless Applieable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default (¢} a date, not fess thao 3D days from the
date the notice is given to Borrower, by which the default must be cured; and (d} that failore to cure
the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrament anpd sale of the Property. The notice shall further inform Borvower of the
right to reinstate after acceleration and the right te bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cored on
or before the date specified in the ootice, Lendér at its option may require immediate payment in full
of all sums secured by this Secority Instrument withouot further demand and may invoke the power
of sale and any other remedies permitied by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the oceurvence of an event of defavlt and of Lender’s election 1o cause the Property to be sold
and shall canse snch notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
undd to other persons prescribed by Applicable Law,  After the time reguired by Applicable Law,
Trustee, without demand on Borvower, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trostee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale,

Trostee shalf deliver to the purchaser Trostee’s deed conveying the Propérty withoot any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
tie following order: (a) to all expenses of the sale, including, but not Hmited 1o, reasonable Trostee’s
and attorneys’ fees; (b) to all sums secured by this Secority Instroment; and (¢) any excess o the
person or persons legally entitled to i,
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23. Reconveyance. Upon payment of all sums secured by this Security lnstrument, Lender shall
request Trusiee 10 reconvey the Property and shall snrrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty 10 the person or persons legally entitled 1o it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee
the fee s permitted under Applicable Law.

24, Substitute Trastee. Lender may from time 1o time remove Trustee and appoint a successor
trustee 10 any Trustee appointed hereunder. Without conveyance of the Property, the suceessor trusice
shall succeed o all the 1itle, power and duties conferred upon Trostee herein and by Applicable Law.

8, Aftoraeys’ Fees. As wsed in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appeliate court

26. Protective Advances, This Securlty Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument (0 protect Lender's interest in the Property and
rights under this Security Instrument.

Z7. Required Hvidence of Property Insurance.

WARNING
ess you provide us with evidence of the fnsurance coverage as required hy cur conbract
or loan agreement, we may purchase insurance aL your expense 1o profect our inierest, This
insorance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may nof pay any claio you make or any claim ruade against you. You may
later cancel his coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added o your contract or loan balance. If the cost is added to your contract
or loan halance, the interest rate on the underlying contract or loan will apply 10 this added
amovnt. The offective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive (han fsurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
Hability insurance requirements imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrumenr and in any Rider executed by Borrower and recorded with i1,

w{Seal
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is paid 10 a thicd party (such as the Trustee) for services renderaed and the charging of
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{@pace Below This Line For Acknowdedgment]

Siate of DN g
County of 'je 8

This record was acknowledged before me on Qifxn\o(y lz , 2019 by ADAM
DEZEE .

Signature of acerial mi’fﬁ"ﬁaar:.wﬁ/\ﬂk_

Stamp (If required);

Title of office;_ESCyoLD Vesistounl
My commission expires;S=1Zy- A\

OFFICIAL STAMP
ALISON MARIE VANEK

, NOTARY PUBLIC FEaR24A
\§2/ COMMISSIONNO. B

wcoumssmﬂ EXPIRES

Loan Originator Organization: GUILD MOR’ TGAGE COMPANY
"‘JM’IASR D 37/4

inator: CHERIE LEE SMITH
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Horrower:

ADAM T

1-4 l%*AMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER 15 made this 11th day of December, 2019, and is incorporated into
and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Secority Deed (the
"Security lnstrument”) of the same date given by the usdersigned (the "Borrower”) 1o secure Borrower's

“Note to GUILD MORTGAGE COMPANY (the "Lender") of the same date and covering the Propenty
described i the Security Instroment and located at:

1228 CALIFORNIA AVE
KLAMATH FALLS, OR 97601
{Property Address]

14 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security
[usirament, Boreower and Lender further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
1o the Property described in the Secarity Instromen, the foflowing ilems now or bereafier anached 1©
the Property to the extent they are fixtures are udded w the Property description, and shall also
constitate the Property covered by the Security Instrument: building materials, appliances and poods
of every nature whatsoever now or hereafler focated in, on, or used, or imtended to be used in
connection with the Property, including, but not limited 10, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and exiinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, sioves, refriperators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attaches mitrors, cabinets, paneling and
atached floor coverings, all of which, including replacements 2nd additions thereto, shall be deemed
o be and remain a part of the Property covered by the Security Instrument.  AH of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and the Security Instrument as
the "Property.

M

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or
make & change in the use of the Properly or its zoming classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any
Hien inferior to the Security Instrument 10 be perfected against the Property without Lender's prior
written permission. :

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
io the other hazards for which insurance is required by Section 3.

MUATETATE 1-4 FANILY RIDER - Fannle WMae/Freddie Mae URIFORM ISTRUMENT Form 3170 - 1704
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E. "BORROWER'S RIGHT TO REINSTATE DELETED. Section 19 is deleted.

F. BORROWER'S GCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign o
Ll deases of the P Iy deposits made in conpection with leases of the
riv., Upon the assigm he right (o modify, extend or terminate the existing
ases and 0 execute new leases, in Lender’s soie discretion.  As used in this paragraph G, the word
“lease” shall mean “sublease” if the Security Instrument i3 on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues
("Benis"y of the Property, regardless of 10 whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents 1o collect the Rents, and g thut each tenant of the Propeny

nts to Lender ot Lender's agents.  Fowever, ] ¢y shall recebe the Rents gnull

1GT DS gived |
gument of Renls o
only. )

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, 10 be ap v the Securi
Imstrument; (i) Lender shall be entided 1w colleg) aid 1o "ol he- B

{itiy Boreo
or Lamder's agents upon
atherwise, all Rents colle

v Lende

4]

med receiver shall be Hable
septbtied Wy have
Reu

ent to cover the costs of taking control of and
any funds expended by Lender oy sich purposes
secuied by 1he Securlty Instromgenl pursuant o

Section ¢

sied any prier assipoment of ihe

any act that wepnld prevent L

: GEglE 0 A | 1y
yp AF-Benis shall no) v delgul
nder, ignment of Rents of the Property shall teep
Security Insrrument are paid in full.

Teme
by the

fnate when ail the smns

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach nnder any note or agreernent
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contaized in
this 1-4 Family Rider,

a{Seal)
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Borrower ADAM DE
MORTGAGE ELECTRONIC REGISTRATION | SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAL RONICREGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™
is made this 11th day of December, 2019, and is incorporated into and amends and supplements the
Deed of Trust {the "Se arity Instrument™ of the same date given by the undersigned (the "Borrower,"
whethier there are one or more persons undersigned) 1o secure Borrower’s Note o GUILD
‘M(}R’I"{'}A{EF COMPANY ("Lender™) of the same date and covering the Property described in the

wc;zrzt)r Instrument, which is located at:
1228 CALIFORNIA AVE
KLAMATH FALLS, OR 97601
[Froperty Address]

In addition to the covenants and agresments made 1o the Security Instrument, Borrower and Lender -
further covenant and agree that the Security Instrument is amended as follows:

A, DEFINITIONS

i. The Definitions section of the Security Instrument is amended as follows:

"Lender' is GUILD MORTGAGE COMPANY. Lender is A CORPORATION organized and
existing under the Jaws of the State of CALIFORNIA, Lender's address is 5898 COPLEY DRIVE,

SAN DIEGO, CA 92111, Lender is the beneficiary under this Security Instrument. The term "Lender”
includes any successors and assigns of Lender.

F

"MF A" Is Mortgage Electronic Registration Systems, Inc. MERS is a scpamw corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
taws of Delaware, and has an address and telephone number of P.O. Box 2026, Fiint, Mi 48501-2026,
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender 10 exercise the rights, duties and
ubligations of Lender as Lender may from time o tme direct, including but not limited 10 appointing
& SUCCUssON trosiee, assigning, or releasing, in whole or in part this ‘ae«,umy Instrument, forec fosing or
directing Trustee to institute foreclosure of this Security Instrumsent, or taking such other actions as
Lender may deem necessary or appropriaie under this Security Insirument. The term "MERS" includ
any successors and assigns of MERS. apmnmmem shall inure to and hind M}"‘R‘Q 5 SUCCERsOrS
and assigns, as well as Lend er, untii MERS' Mominee interest is terminated.

The Definitions section of the Security Instrument is further amended 10 add the following
ﬁeimmon

"Nominee" means one designated 1o act for another a8 i representative {or a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transter of Righis in the Property section of the Security Instrument is amended as foHows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals,
extensions and modifications of the Note; and (i) the performance of Borrowers covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of KLAMATH:

SEE SECURITY INSTRUMENT FOR LEGAL DESCRIFTION
which currently has the address of 1228 CALIFORNIA AVE,
[Slraat]
KLAMATH FALLS, OREGON 97601 (“Property Address™:
[Chy] [Stata] Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by ihis Secority Instrument. Al of the foregoing is referred to in this
Security Instruraent as. the "Property.”

Lender, as the beneficiary under this Security Instrument, designaies MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instriment 10 be served on Lender
wust be served on MERS as the designated Nominee for Lender. Borrower wnderstands and agress
that MERS, as the designated Nominee for Lender, has the right 10 exercise any or all interests granted
by Borrower 1o Lender, including, but not limited to, the right to foreclose and sell the Property; and
1o take any action required of Lender including, but not limited 10, assigning and releasing 1his Security
Instrument, and substituting a Successor trusice.

OO NOTICES
Section 13 of the Security Instrument is amended 10 read as follows:

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing.  Any sotice 1o Borrower in connection with this Security Tnstroment shall be
deemned 10 have been given to Borrower when mailed by fiest class mail or when actually delivered 1o
Borrower's notice address if sent by other means. Notice o any one Borrower shall constitute notice
o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substilute notice address by notice 1o Lender.

Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
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H only report a change of address

for reponing Bomrower's change of address, then Borrower s

through that fied procedure. There may be only one designated notice address under this Security
Instrument at gny one tme.  Any notice to Lender shall be given hy delivering it or by malling it by
first class mail 10 Lender’s address stated herein unless Lender has designated another address by notice

to Borrower.  Borrower acknowledges that any notice Borrower provides to Lender must also be
provided 10 MERS as Nominee for Lender untit MERS Nominee interest is terminated. Any notice
provided by Borrower in connection with this Security Instrument will not be deemed 10 have beey
given to MERS nsiil actually received by MERS. "Any notice in connection with this Security
Instrument shail not be deemed 10 have been given (0 Lender until actually received by Lender. 1f any
notice required by this Security Instrument is also required under Applicable Law, the Applicabic Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D SALE OF NOTE; CHA
Section 20 of the Security Instrument is amended 1o read as folows:

20. Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or 4 partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. Lender acknowledges that until it directs MERS 1o assign MERSs Nominee interest in
this Security Instruraent, MERS remains the Nominve for Leader, with the anthority (o exercise the
rights of Lender. A sale might result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer nnrelated 1o 2 sale of the Note. If
there 5 a change of the Loan Servicer, Borrower will be given written notice of the change which will
- state the name and address of the new Loan Servicer, the address 1o which payments should be made
and any otherinformation RESPA requires in connecdon with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is servived by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transterved 10 a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either
an individoal Hidgant or the member of g class) thal arises from the other PATIY'S actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
uwed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 1 3y of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure given 1o Borrower pursuant 1o Section 22 and the notice of
acceleration gives o Borrower pursuamt o Section 18 shali be deemed 1o satlsfy the ootice and
opportunity 10 take corrective action provisions of this Section 20. ' :
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E O SUBSTITUTE TRUSTEE

section 24 of the Security Instrinnent is amended (o read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time 1o
Hime appoint a successor trustee 10 any Trustee appointed hereunder who hias ceased 1o acl, Without
conveyance of the Property, the successor trusice shall succeed to all the title, power and duties
conferred npon Trustee hevein and by Applicable Law. :

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in
fhis MERS Rider.

S APRRY {71 |
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EXHIBIT “A”

Lot 11, Block 112, BUENA VISTA ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.



