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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
FIXTURE FILING, AND SECURITY AGREEMENT
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This Deed of Trust, Assignment of Leases and Rents, Fixiure Filing. and Security Agreemen

“Deed of Trast™) is made as of December 18, 2019, smong Joshua }* Murphy and Rhiamnon B, Murphy,
tenants by the entirely., |, as truslor (*Borrower™), whose address is, 18175 John Morris R4 #147. For

FL 23908; Dean 8. Kaufman, Attorney gt Laswy, as trustes I Trustes™) whose address is 470 Vil

t Loop, Buite 100, Bugene, OR 97401 and PacWest Fundiing Tne dba Precision ¢ Capial, as be i

Lender™), whose address is 4710 Village Plaza Loop Suie 31090, Fugene, OR 97401,

TRAMEFER OF RIGHTS IN THE PROPFR'“'
:biedness and the full and timely performance and
. ARGAINS, SELLS, AND CONVEY S w

3 the I‘z%gmgagm £ smars) in trust, mm pc}w Tsale ang d m}nt of entry, sub]ecz only ﬁ“c Pﬂrrn
wmibrances, to have and w hold the Mortgaged Property
5 assigns forever, and Borrower does hereby bind lise W iz‘» suse JEESOTS, érzz.i its assigns to warran

-er defend the titde to the Mortgaged Property 1o T L stee agalnst anyone lawfully claiming 1 or any
nart wi i pmw zds.g mwwm that if the Indebiedness it puld in full as &mi when it bem:ms ui}z gim

CCUNE thz‘t ‘5@}%3 amd rizr §v y‘-avmﬁm O{i he mei*

. by f}mi 080 Dmumcﬂza simi% erninaie;

ull force and a‘“’“ct “:\-“; addifional seeurity for the full and timely paymen
ofl Em wteéneﬁs and the full and timely performance and discharge of the Obligations, Borrower grants
to Lfmdz-:r 4 security interest in the Personalty, Fixiures, [eases, and Rents under the Uniform Commercial
Code in effect in the State of Oregon, Borrower further gr ants. bargains, conveys. assigns. I?"%n*«fi‘; i
ets over Lo Trustee, acting as both a trustee and an agest ©0r Lender under this Dead of Trust, g securi
sterest in and to all of Borrower™s right, title, and interest in, to, and under the Personalty, fzxmrm i a
ents. and Mortgaged Property (o the extent characterized as personal property} to secure the full and

simely payment of the Indebtedness and o i and timely performance and discharge of the Obligations.
Borrower agrees fo execute and deliver, from tme o time, such further instruments, ine chading, bt
?ml sw 'tad 1o, security sgreements, 43 ’gmz ents, and UCC financing statements, a3 may be reques
firen the Hen of f%m; g irus& 08 any r,,vf.'i.%zf srigaged ?mn -’r'tv
o1 !zm?ic; i
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oh of the following terms shall have the followir

Any and all atemer fees (including the allocated cost of in-house
- including, without Hesltorion, fees for advice, negotiation,

m at the prefrial, and appeliate levels, and in any bankruptey
2y Costs smzf e inenrred or paid by Lender in protecting its

or on appesl,
1 the Mortga
under this Tread of '?H,“

!;‘J HE

Firmy, Al Rights Reserved.

i




1.2 “Borrower.” The namad Borrow
whether or not named as Borrower in this Deed of
this Desd of Trust. the heirs, legatees, devisees, adm
Mortgaged Property, and the assigns ofany

1.3, HPefault Rate” 7 ma

AR H e

1.4, “Event of Betauh n Bvens of Def

Trust md the obligor under the Note,
by et tu paragraph 19 and paragraph 20 of
rEIOrS, eXeculors, SUCOERSOrS I Inlerest to the

< i the Note,
iehined in paragraph 19 of this Deed of

1.3, “Environprental L—éiw’&.” Any Governmental Reguirements pertaining to health,
industrial hyglenz, or the envitorment, including, without limitation, the Comprehensive Environmental
Response, Compensation. and Liability Act ol 1980 (CRRCLA)Y as amended (42 United States Code
{ 3 7 } &5 96019675, the Resource Conservation and Recovery Act of 1976 (RCRA)Y {42 11.8.C, §%
6901-6992k 3 the Hazardous Materials Transportgtion Aot (49 UL.5.C, §§ 5101-5127y; the Federn! Water
Pollution Control Act (33 US.C, 8§ 125113765 1 Act {42 115, (" §§ 7401-787 1y the Toxic
Substances Conirol Act {15 1.8, ff,. & 2601-2682); the Re SIS 88 1{[’-42{)@ the
Emergency Planning and Community Right-To- g{m,vy Aut (42 &8 U{?O; 1H080Y; the Safe Drinking
Water Act (42 LL8.C. 5§ 300f~3001); the Federal Hazardous Waste i‘vm agement Aot as regulsted by the
Oregon Department of Environmental Quality; dr;:i the environmental laws in effect in the Siate of Oregon
as set forth in the Oregon Revised Statutes and the Orepon Administrative Rules,

LE, “Figtures.” All right, ttle, and inwerest of Borrpwer in and to all materials, supplies,
u%psmfm apparas, and-other items now or later atizched t, Instalied on or in the Land or the
ements. or that in some fashion are deemed 1w be fixtutes 10 the Land or Improvements under the
§= we of the State of Oregon, including the Oregon Unitrm Commercial Code, “Fixtures” includes, withow
Vimitation, all items of Personalty o the & Mmm that they may be deemad Fixtures under Governmmental
Reguiremenis. :

17, “Covernmenial Atzthmm’ * Any and all courts, bosrds, agendies, commissions, offices,

£ of any ngture whatsoever for any ;zewmmem&’; unit (federal, state, county, district, municipal.
oty &} whether now or laler in existe

“Governmenial Requirements.” laws, statutes, codes, ordinances,

reguiations. enaviments, decrees, judgments, and o umcmment Authority.

1.9, “Hazardous Substance” Anv andali{3) «nhsmm‘e‘: deﬁmad a3 “hazardous

” “hazardous materials,” “tonic substand ’

Hazardous Materials Transportation Act (48 U

prosriigated under those laws; (b} substances defines Dus wswtu" in ()’2‘\ ¢ 460,003 and in the

rules adopted by the Gregon Environmental Quality Commission and the reguia&ms implemented by the

Cregon Deparsment of Envirommental Quality; (e3 substances lsted in the United States Department of
rportation Table (49 Code of Federal Regulstions § 172101 and amendinenis): {d) substances defined

28 “intections waste,” “regulated medical waste,” “blomedical waste,” or “bichazardous wasie” ‘m the

Oregon Revised Statutes and Oregon Administrative Rules: (f) asbestos-containing materials; (p)

polychlorinated biphenyl; (hy underground storage ta n§~._ whether empty, filled. or partially fi izzd with any

substance: (1) petroleum and petroleum products, including orug :‘ sil or any fraction theveof, natural gas.

natural gas Hquids, liguefied natural gas, or bxz%thms“ ¢ for fuel, or any such mixturs; 2 m{ 3 such

other substances, materials, and wastes that are or becoms reguisted under applicable local, state. or tedoral

law, or that are classifizd as hazardous or wxie under any Governmental Requiraments or that, even ;'5"" not

Inted, are known 1o pose 2 hazard o the health and s:&wv sf the occupants of the Mortgaged

iy or of real property adiacent to it

[ 1 R mga«;iiiﬁ c,u“" HI real *su,ﬁx 'mz 3%,‘,.}11 m’xtme"n fam waier, gas

W

tof mf-: ! . operwn and ail
ar penaitios of any iur’d and nature thut at any Hm i
be assessed, levied, or imposed on the Morigage E‘? \; },f ar on its ownership, use, ocoupancy, or
enjoyment, ‘

.11 "improvements.” Aay and all buildl structures, improvements, fixtures, and
appurenances now and later placed on the Morlg 'agsd?’n,r;erw. including, without imitation, 1“ opAratus
and equipment, whether or not physically aftixed fo the lend or sny bullding, which is used to provide or
supply atr cooling, alr conditioning, heat, gas, watsr, iight, power, refrigeration, ventilation, laundry,
drving, dish washing, garbage disposal, or other services; and all elevators. escalators, and related
machinery and equipment, fire prevention and extinguishing spparatus, security and gccess mﬁirrvi
apparaius, partitions, ducts, compressors, plumbing, ovens, refrigerators, dishwashers, disposals, washers.

i storm windows, storm doors, soreens, blinds, shades, curtains, cnrisin rods, mirrors,

; . paneling, rugs, sitached floor cov: -rim:m furpiture, pictures, dntt;rmas, pools, spas, pool and sps
operation and mainienance equipment and ¢ ﬁpdrmm and irees and plants located on the Mortgaged
Property. all of which, including replacements and additions, shail conclusively be deemed to be affixed o
and be part of the Mortgaged Property conveyed 1o Trustee under this Deed of Trust,

112, “Indebtedness.” The principal of, interest on, and all other amounts and payments due
under or evidenced by the following:

2,{2;2. The Note (including, without lip
ayable under the MNote),
122, This Deed of Trust and all other Loan Documents;
1.12.3. All funds later advanced by Lender to or for the berefit of Borrower under any
provision of any af*‘ o Loan Documents,

1.12.4. Any future Joans or amounts sdvanced by Lender fo Borrower when t*widmm d by
4 written instrument or document that specifically recites thet the Oblipations evidenced by such document

, the prepayment premium, Jate |

and other charges

p
E




o8 < of Trust, inchnding, but not Bmited to, funds advanced to protect the
> Trust; and
H ?rwme?e'{uw Ay rlmﬁfti?."
veneveal, substitution. or fr*p
113, *Land”
of Trust and nmade 2 partof !I
interests appurienant o it
L. “Leases.” Any and all leases, subleases, Heenses, concessions, or other agreements
{written oy varbal, now or Jater in effect) that grant g ¢ sossessory Interest in and 10, or the right 1o extrag
mine, reside ln, sell or use the Mortgaged Pmom}, and all other agreements, including, but not Himite
utitity contracts, maintenance agreements, and service contracts that in any way relate w the use,
OCCUpAnCy, opergtion, malntenance, enjoyroent; or (mm:rsth of the Mortgaged Property, except any and ai!
feases, subleases, or other agreements under which Borrower is granted a possessory interest in ?m‘ Land.
' £.15. “Legat Heguivements.” Collentively, (a) any and all present and future judicia
decisions, statutes, rulings, rules, regulations, permits, certificates, or ordinances of any Gover nmuma'i
Authority in any way applicableto Borrower, any guaranior {with respect to the Indebtedness or the
Morigaged Property), or the Mortgaged Property, including, bul not limited ic, those concerning g
1ership. use, occupancy, possession, operation, maintenance. alteration, repalr, or reconstruction. (b)
Borrower's or guarantor’s presently or subsequently effective bylaws and articles of incorporation, or any
ingtruments establishing any partnership, limited partnership, same), {¢) any and all Leases and other
s (written or oval) of any nature to which Borrower ur any guarantor may be bound, and {d) any and
iriciions, reservations, conditions, easements. or other covenants or sgresments now or later of record
oting the Morizaged Property.
P16, “Lender” The named Lender in tids Desd of Trust and the owner and holder {includ
& pledgee) of any Note, Indebiedness, or Obligations secured by this Deed of Trust, whether or not named
i Lender in this Deed of Trost, and the heirs, legatess, devisees, adminisirators, executons, suceessors, dnd
eafes%g 15 of sny such person.
147 “Loan” The extension of credit made by Lender to Borrower under the terma of the
Loan Documents.
118, “Loan Decuments.” Collectively, this Duad of Trust, the MNote, and all other instrumen
ared agreements required © be executed by Borrow o or any guarantor in cmmeu;on with the Loan,
119, “Riders to the Deed of Trust,” “Riders™ meuns all riders to this Security fnstrument 1
are executed by the Borrower. The following riders are to be executed by the Borrower (check riders as
anphicable) ’

ton, exiension, rearrangemant, restatement,

ieseribed in BExhibit A attached to this Deaeg
and Fixtures and all rights, titles, and

)geﬁ with all improvamaen

e

1o
u‘i

{ ) PUD
{ 3 CONDOMINIUM
1.28. *‘\“Eorfgageé Pmaert” ” The
located i the City of Klamath Falls, C

Lend, Improvements, Fixtures, Personalty. Leases, and
ounty of Klamath, State of Oregon that is desoribed as

AT ATTACHED HERETO AND MADY

s PART HEREOF,
commonly known as 803 Miichell St., Klamath Falls, OR 97601 (the “Morigaged Property™);
together with:

1201, All vight, title, and interest (inchuding any claim or domand or derpand I law ¢
equity} that Borrower now has or may later acquire in or to such Mortgaged Property; all easpzz%ezzfﬁ i gi 15,
priviie ac , nements, beredtu vients, and appurtenances belonging or in any way apperizining 1o the
Morig d}.,v.’d Prope 1} of the estate, right, title, interest, claim, démand, reversion, or remainder of
?(}: v i o e the Ms}rtgig ed Property, either at law or in equity, in possession or expectancy, now or
squired: alt crops growing or to be grown on the Mortgaged Property; all development rights or
5 a5 zi sir righus; all water and water rights (whether or not appurtenant to the Mortgaged Property) and

{stock pertaining to such water or water rights, ownership of which affects the Mortgaged
Property: all minerals, oil, gas, and other hydrocarbon subsiances and rights thereto in, on, zmdw G upon
E Mm’.mag;ed Property and all royalties and profits from any such rights or shares of stock; all right, title,
and interest of Borrower in and to any sireets, ways, alleys, strips, or gores of land adjoining the Land or
oy pari of it that Borrower now owns or af eny time later acquives and all adiacent tands within snclo:
or oveupled by bulldings partly sitiated on the Morigaged Property;

1.20.2. All imangible Mortgaged Proparty and rights relating to the Morigaged Proy
or its operaton or used in connection with it, including, without limitation, permits, licenses, plans,
specitications, consiruction contracts, subcontracts, bids, deposits for wﬁlilt‘« services, installations, refunds

due Borrower, trade namtw trademarks, and service marks;

12003, Adl of the right, title, and in T a5t of Borrower in and to the land lying in the bed
of any streel, road, .hi;: vway,or avenuein front of or adicining the Lasd;

1204, Any and sl awsrds previously made or later to be made by any Governmeénial
he present and all subsequent owners of the Mortgaged Property that may be made with
JAorigaged Property as a result of the exercise of the right of eminent domain, the alieration
oy street;or any other injury to or decrease of valus of the Morigaged Property, which
igned o Lender and Lender, at s opmm is authorized, directed, and empowered w
srecesds of ary such award oy awards from the authorities making them and 1o give

P
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1.20.5. All certificates of deposit of Borrewer in Lender’s possession and all bank
sccounts of Borrower with Lender and their proceads, and all deposiis of Bon ower with any Governmenia!
Authmi y and/or public utility company that relete w the gwnersidp of the Mortgaged Property;

L2006, Al of the Mortgaged Prop ty orany part of it now or later entered into
and all right, title, and interest uf Borrower under such Les cluding cash or securities deposited by the
fenants to secure performance of thelr obligations under such Leases (whether such cash or securities are to
be held until the expiration of the terms of such Leases or applied 1o one or more of the installments of rent
coming rjuc immediately before the expivation of such reams), ol rights to all insurance proceeds and
unearned insurance premiwms arising from or rela :ing io the Morigaged Property, all other rights and
SAsENIEnts of’ Borrower now or later existing pertaining to the use and enjoyment of the Mortgaged
Property, and all right, title, and interest of Borrower n and 10 all declarations of covenants, conditions, and
restrictions as may affect or otherwise relate to the Mortgaged Property;

1.20.7. Any and all proceeds of any insurance policies covering the Mortgaged Property.
whether or not %uch insurance policies were required by Lender asa o ondition of making the foan secured
by this Deed of Trust or are required to be mainiained by Borrower as provided below in this Deed of Trusy
which proceeds are assigned to Lender, snd Lender, a1 its option, is authorized, directed, and smpowered to
collect and receive the proceeds of such insurance policies from the insurers issuing the same and to give
proper receipts and acquittances for such policies, and 10 aoply the same us prnwd x4 below;

1.20.8. .If the Mortgaged Properly includes a leasehold estate, all of Botrower’s right,
title, and interest in and fo the lease, more particudarly deseribed in Exbibit A attached to this Desd of Trust
{ the Leasehol 14) including, without limitation, the right to surrender, terminate, cancel, waive, change,
supplement, grant subleas m of, alter, or amend the Leasehold;

1.20.9. All plans and specifications for the Iaprovements: all contracts and subcontracts
refating to the Improvements; alf deposits (ineluding fend ts” security depesits; provided, however, that 17
Lender acquires possession or control of tenants” security deposits Lender shall use the tenants” 3 Curity
deposits « *al for such purposes as Governmential Reguivernenis permit), funds, accounts, contract righs,
instruments, documents, general intangibles, and notes or chete! paper arising from or in connection with
the Land or other Morigaged Property; all permits, licenses, certificaies. and other rights and priviieges
ohtained in connection with the Land or other Mortgaged Property: all soils reports, engineering reports,
land planning maps, drawings, construction contracts, notes, drafts, documents, engineering and
architeciural drawings, tetters of credit, bonds, surety bonds, any c:{hf*r intangible rights refating to the Land
and Improvements, surveys, and other reports, exhibits, or plans used or to be used in connection with the
consruction, planning, cpergtion, or maintenance of the Land and improvements and all amendme ;
modifications; all proceeds arising from or by virtue of the sale, lease, grant of option, or other disp
of 8l or any part of the Land, Fixtures. Personalty, or other Mortgaged Property {consent to same s not
grantzd or implied); and all proceeds {including premiurn refunds) payuble or to be payable under each
insurance policy relating to the Land, Fixtures, Personalty, or other Mortgaged Property,

1.20.10. All wade names, trademarks 3}/?&%?{:15, service marks, and goodwill asseciafed
ith the Mortgaged Property and any and all state and federal applications and registrations now or laier
used in copnection with the use or operation of the Mnriﬂ g Property;

120,11, All tax refunds, bills, notes, inventories, accounts and charges receivable,
cradits, claimas, securities, and docmm;ms of all mnc‘z:; amai all instruments, contract rights, general
intangibles, bonds and L‘iomwts anfi pmcw*ds xnci products of the Mortgaged Property:

v of Borrower (including, without
¢, oy chattel paper, as defingd In the Oregon
gl 1, dcpn}szm.i with, or that otherwise comes into

Lender's piﬁ?SS@Sﬁ%(‘»n:

1.20.13. All accounts, contract rights, chatte! paper, documents, instruments, b
cecords, claims against third parties. money, securities, drafts, notes, proceeds, and other items relating
the Mortgaged Propaity;

1.20.14. All construction, supply, engineering, and architectural contracts executed and
i be executed by Borrower for the construction of the :rmmv smients; and
12015, Al pwweds of any
As used in this Deed of Trast,
the context permits or requires, any portion of it and all
interast in il
3.LE.

Y n‘} er -’ﬁ 1}

s expressly defined us meaning all or. vwhen
vien the context permits or requires, any

8, 2019 payable by Borrower 1o the
ez amou el FORTY THOU
i as I8 *cmi&i"; e to Lender.
mp?af:s:mmh modifiogtions,

atermenis, and amen o the Prczﬂih.

1.2 “Obligations.” A &nd

4 MY
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soumEnts or in any wdber docuwsent executed by SuTowe in ccg wmection wzih %s»; iands sevus :
Deed uf 1 _;1 W nﬁf.he*r su forth inorin mpnra ed into the Loan Documents by reference; each and z:\;:‘{

; : @ restrictions, if any, pertaining to the Morigaged
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ang agreement of Berrovwer arising e, oF
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fl

e nol E;:cm;

‘;zuzz':am*;g;.{s yeresting

G07 Gerset Law Firm, Al Righos Resetvar
n Deed of Trust
Loun Mo PCIZIOB




charges 0 Lender wh::i?:w or not set forth in this Deea of Trusts and charges, as allowed by law, when they
are made for any statement regarding the sbligations Sw«,h"ﬁd by this Deed of Trost.

The %’%g,e tions specifically exclude the Eovironmenta! Inderenity Agreement dated th
date of this Deed of Trust, ex m%f{‘:’«d by Borrower and sny guarantor of the Loan, which s not secur vci if}j;
this Deed of Trust, , ,

125 “Permitied Encumbranges.” At any wouldr tine, (a) liens for taxes, sssessments, or
governmenial charges not then due and payable or not then definquent; (b) liens, easements, encumbran
and resirictions on the Mortgaged Property that are allewed by Lender to appear in Schedule B, with Pans
and H ofan ALTA titde nolicy (o be issued to Lender following recordation of the Deed of Trust; and (¢}
Hens in favor of or consented to In writing by § em%f“r
124, “Person” MNatural persons. cormp
veniurss, and any other form of legal entity.

125, “Persopaltv.” Al of the righy, tids

stions, partnerships, unincorporated associations, joint

sd-interest of Borrower i and to all tangible and
intangible personal property, whether now owned ov racauired by Borrower, including, but not limited
1o, watey rights (o the extent they may constitute personal property ), all equipment, inventory, goods,

¢ s, aocounts, chatel papef’ instruments, monay, ge neral int angibles, letter-of-credit rights,
s, investment prederty. documentis, minerals, crops, and timber (as those terns are defined
2 Qraann Uniform Commerciat ‘Luu ¢3and that are now or at any later time located ou, atiached to.
4. placed, used on, in connection with, or are réquired for such attachment, installation, za%af:\:tr“a:n*
e on the Land, the Improvements, Fixtures, or on other goods located on the Land or Improvements

Ath a2l additions, accessions, accessories, dmi_‘"drﬁams madifications to the Land or
z'L‘i extensions, renewals, and enlargements and proceeds of the Land or Improvemaents,

ns for, and income and profits from, Land or baprovements, The Personalty includes, but is

Eirs;;rm
substifutic e L
ed 1o, all goods, machinery; tools, squipment {inchuding five sprinklers and alarm systems);
building materials, sir conditioning, heating. refrigerating, eiectronic moultoring, entertainment,
recreational. maintenance, extermination of vermin or inseets, dost removal, refuse and garbage equipment:
vehicle meainienance and repalr equipnient; office fumiture (including tables, chairs, piamuf,, desks, sotas,
shelves, lockers, and cabinetsy; safes, furnishings. appliznces (ncluding ice-making machines, refrigerators,

fans, water heaters, and incinerators); rugs, carpets, oihier floor coverings. drapmcs drapery rods and

. wwnings, window abadcﬁj venetian blinds, curtaing, other window coverings; lamps, chandeliers,

brackets

ighting fixtures; office maintenance and other supplies; loan commitments, financing arrangements,

bonds, construction contracts, leases, tenants” sscurity dopos
coniracts. lease contracts, insurance policies, proceeds from

gz
H

s, licenses, permits, sales contracts, option
e polciss, plans, specifications, surveys, books.
furds, bank deposiis; and all other intangible personal property. Personalty also includes any other
Smf‘vw or e of the Morigaged Property that wnmmw personal property under the Oregon Uniform
Commercial Code.
126, “Rengs” All rents, issues, revenues, income, proceeds, royalties, profits, lic
prepaid municipal and utility fees, bonds, and other benefits 1o which Borrower or the record mic mwwr of
the Mortgaged Property may now or later be entitled from or which are derived from the Morigaged
Property, including, without HrHation, sale proceeds of the Mortgaged Property; any room or space sales
or ’"L.‘ﬁ”hmn fromn the Mortgaged Property; and other beneiits paid or payable for using, leasing, licensing
operating from or In, residiag in, selling, mining, cxiracting, or otherwise enjoying or usi
Property.
“Water Rights.” All water rights of whatever kind or character, surface or underground.
, decreed, or vested, that are appurtenant 1o the Mortgaged Property or otherwise used or
useful in connection with the intended development of the ,mrth ed Property.
Any terms not otherwise defined in this Deed of Trust :haﬁ{ have the meaning given them in the
Note dated of even date herewith between Borroveer and L&, Het
2. Repair and Maintepance of Mortgaged Property. Eim rower shall {a) keep the Mo
Froperty in good condition and repair; (b) not substantially alter, remove, or demolish the Mor
Property or any of the Improvements except when incident w the replacement of Fixtures, sqny
machinery, or apoliances with items of like kind; (03 restore and repair to the equivalent of 115 oy zgmaé
condition all ov any part of the Mortgaged Property that may be damaged or destroved, including, but not
limited to, damage from sermites and dey rot, soit subsidence. and construction defects, whether or not
insurance proceeds are available © cover any part of the cost of such restoration and repair, and regardless
of whether Lender permifs the use of any m:@urjrce proceeds 1o be used for restoration vnder paragraph 5 of
this Deed of Trust; (4 pay when due all claims for labor performed and materials furnished in connection
swith the ] Ierzgaged Property.and not permit any mechanics’ or materialman’s lien to arise againgi the
rMortgaged Property oz" ?xfm sh 2 loss or Hability bond against such mechanics” of mat.ffriamaﬂ’*; %%mz
: ,-,m;i, Ath gl faws affecting the Mortpaged Wop%:w or requiting that any alte
i or permit-waste on or © the ‘x

ments, or Emproy rmfﬂms be made on it {1 not com 2
ty. or conmmil, suffer, or permit any act or violation of law to occur on it {g) not &b»mim th
gcd Property; { h) cultivate, irrigate, ferilize. fumigate, and prune in accordance with prudent
xi*zig pw!‘mea 3ifrequired by Lender, g*m‘“ de for man agement satisfactory to Lender under a

?vioragagad Pfcepar‘;}/ that may have a significant and measurable offect on its market value; (8) if the
i%’im?f‘aged Property is rental property, generally operate and mainiain it in such manner a5 to realize its
maximum rental potential; and (1y do all other things that the character or use of the Morigaged Property
may rm%@nabiv render necessary (o maintain i Ip the same condition (reasonable wear and tear expected)
as existed gt the date of this Deed of Trust.
5. tlse of Morteazed Property. Unless ofherwise required by Governmental Requiremenss
eﬂie‘r otherwise consents in writlng, Borrower shail not allowe changes in the use of the b¢
¢ from that which is contémplated by Borrower and Lender at the time of execution of this

1

b
S
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Ficrower shall not initiate or acquiesce

ina dwmf in the Zom hout Lender’s prior written consent.

4. Insurance,
4.1, Casualtv imm snee. Boveower shell arall (mes keep the Mortgaged Property insured

L

fior the benefit of Trustee and L enaer as- foliows, de
detrimentally atfect Borrower™s ability to obtain drindy o
coverage:

Ve

| Requirements that may
nerease the cost of such insurance

g
4
4

4.1.1. Agalns: damage or loss by ‘fre and such other hazards (including Ei‘;zhtz'lin;gﬁ
windstorm, hall, éxplosion, viot, acts of striking Lmnlm:;m civit commotion, vandalism, malicious
mischisf, aireraft; vehicie, and smoke) as arg oo d - broadest form of extended coverage
endorsement available from tme 10 ime, In an amount ot less than the full insurable value {85 defined in
paragraph 4.9 of the Morigaged Property, with 2 deductible smount not to exceed an amount satisfactory 1o

4.1.2, Rentloss or business imerruption or use and oocupancy insurance on sush b
and in such amounts am nun :m%s {;udugtmie\ ars >z gatis u» o Hef}{iv ; :
4.1.3
ieu&'m“ w*d ! b DL r)pm *ut o any SUCCERsoer of her mpmpnam mitm}mw
an areg having specisl ﬁo"’ ' md i w’rzzch ’1{)% msm‘am*r* is available
rof ?%k or th e

LAy

NELTENcs 4
Lor z'ﬁ'p!a: ed £

vy (81 s

Kigr system leakage and (b} boliers. botler
pressure vasseis, auxiliary piping, end similar apparatus, on
v reauire

i, or replacement of the Improvements, or any
P Df"&'i”i’% of i, a E%mlm,r 57 .3 T{i%( po Hoy with exnten ’eﬂi overage with course of construction and
alue xl'(fﬁf‘\ﬂ'fméﬁito for an dmos,;m at leas st ﬂquza.‘i ::0 « full insurable value of the Improvements,

ision for replacement with the coverage
for any completed portion of the

6, A
S 1..;61‘%(%6!”.1 su U’ vinsurance is m;t T .
the commercial real estate p mame& existing at
ve the Land is focared, :

4,%. Liability Inswrance. For Commigrc

L inan amount '/'mﬁ;i with a deductible
e in the exercise of its business judgment in
srae the insurance is issved and iy the County

satisfag

Patgte or Consiruction, Borrower shall
roveer’ s smployees and comprehensive
geneeal liability insurance co vering, a3 (;oppe*ablc %"imr(‘w*" Trusize, and Lender against claims for bodly
infury or death or for damage ocourring in, on, about, or yesy Hing from the Morigaged Property, or any
sireet, drive, sidewalk, curb, or passageway adjacent 1o it, in standard form and with such Insuwrance
COMpainy OF ¢ companies and in an amount mmm ed by Ter, which insurance shall include mmﬁéztw
operations, product Hability, and blanket contractual ty coverage that insures contractyal Habilily
under the indemnifications set forth in{his Deed m‘. Trust and the Loan Docoments (bt such coverags
amount shall is no way limit such indemnification).

4.3. f3her It AOE. Ho*m\wr M}vi“ procu and
additional amounts of insury sged F’f(};}br{‘y as (@) may be reguired ‘ra§~
the fcmw of any construction contract iﬁ)r‘ e Improvemenns or by any Gov ermmnental Authority, (b) may
specified in any other Loan Documents, or {¢) may be requi i by Lender from thme 1o time,

4.4, Form of Pq ?simies. Al insurance required under this paragraph 4 shall be fully paid for
and 5o mwsw&i le. The “035»}{% »Mif contain such ;vmv ns, endorsements, and expiration de is Lender

15 and shal! be in such form and amounts, and be issued b}f such
4 ba siness in the State of Cregon. as Lender shall approve in Lender's sole and
55 otherwise expressly approv ed in ‘ﬁurs: by Lender, each insurer shall have a
i Rating of Class A, Category VI or better. All {a« icies shall (a) contain 2 walver of subrogation
Mwavﬁmm )pmwcw that the policy will not lapse or be ¢ 31‘;&1&& arended, or materially ahered
fing by reduction iu the scope or limits of cov erage} without at least 30 days prior written notioe 10
oy with the exception of i%tf:- comprehensive general liabil ity poticy, contain a morty mz_ca 5
sement (438 BFLU Endorsement or equivalent), and namo L ender and Trustoe as insurads: and (d)

ing ud such deductibles as Lender may spprove. Ha policy ¢ qmmu under this paragraph containg a co-
insurance or overage olause, the policy shall include a stipulated value or agreed amount endorsement
hie to Lendor

4.5, Duplicate Originals or Certifieates. Duplicate original policies evidencing the
. required under this paragraph 4 and any additional insurance that may be purchased on the
ed Property by or on behalf of dmmwm shall be deposited with and held by Lender and, in
it ton. Borrower sh ail deliver to Lender (&) receipts evidencing payment of all pmmmms on the polic
vy dupticate urwzmi renewal policies or a binder with svidence satisfactory to Lender of payment of
riums a1 least 30 days before the puhu expires, In i*'i‘:v of the duplicate original policies to be
o Lender Mder rms paragraph 4.3, Borrower may deliver an underlier of any blanket pn]w L undd
Borrowes may also deliver original certificates from the issuing fnsurance company, evidencing that such
policies are in full foree and effect and containing information that. m Lender s reasonable gudmmm i5

&

ent o allow i,méa r 10 ascertain whether such policies comply with the requirements of this

0 COMpPAnic

retion. Un

231

SABLIADD. ‘
4.6. Tnereased Coverage, 1f Lender determines that the Hmits of any insurance carvied by
Borrower are Inadeqguate or that sdditionsl coverage 15 requl ived, Borrower shatl, within 10 days alfter

Fiem; All Righis Reserved . o
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vritten notice from Lender, procure such additional coverags us Lender may require in Lender’s sole and
l clute discretion, :
4.7, Ny Sugmmﬁe fasurance. Borrower s
coneurrent in form or contributing ia the'svent ot
forsed in favor of

y separate or additional insurance
juired under this paragraph 4 undess
p‘n and otherwise approved by Lender in

rustee and Lender 48 required by

Transfer of Title. in Eba event u{' foreciosure of this Deed of Trust or other tansfer of

nite or "“‘5&2%}1’3{3?1{ of the Moy

ged Property (n exiinguishment, in whole or in pari, of the Obligatic
the Indebiedness, all right, title, and interest of Borrower in and o all nsurance policies required under this
paragraph 4 or otherwise then in foree with respest to the Mortgeged Property and all proceeds payable
under, and unearned premiums on, such policies shall immediately vest in the purchaser or other transiz
of the Mortgaged Property.

4.9, Replacement Cost, For purposes of mb paragraph 4, the term “full insurable value”
neans the actual cost of replacing the Mortgaged Property In question, without allowance for deprecistion,
as ¢ E dated from time o thne ghaxt not more oftens than ones every calender year) by the nsurance
company or companies holding such insurance or, at Lender's request, by appraisal made by an appraiser,
engineer. srehitect, or contractor proposed by Rorrower and g a{‘f{, uzi by said insurance company
companies and Lender. Borrower shall pay the costof such 2

4,10,  Approval Not Warragty, No approval by Lender of any insurer may be construed 1o be
a representation, certification, oy warranty of its solvency and no approval by Lender as to the amount type,
or form of any insuranze may be construed to be a ceprasentation, certification, or warranty ol its

sHiciency.

4,13, Lender’s Righi to Obtain. Borrower shall deliver o Lender original policies or
certifizates evidencing such insurance at least 30 days before the existing policies expire. If any such :
is nol so delivered to Lender or if apy such policy is canceled, whether or not Lender has the policy in ds
possession, and no relnstatement or replacement policy is received before termingtion of insurance, Lende:
without notice te or demand on Borrower, may {but is not dbligated 10) obtain such inswrance insuring ont
Lender and Trustee with such company as Lender may deem satisfactory, and pay the premium for such
nolicies, and the amount of any premivm so pald shedl be charged 1o and promptly paid by Borrower ov
Lender’s option, may be sdded 1o the Indebledness. Borrawer acknowledges that, if Lender obtains
insurance, it is for the sole benefit of Lender and Trustee, and Borrower shall not rely on any insura
obizined by Lender to protect Borrower in any way, . -

4,12, Duty to Restore After Cagualty, oy
{ potuding any

astruction of the Mortgaged Property, Borrower shal| immediately give notive of such loss
enjer and, if Lender so instructs, shall promptly, at Borrower's sole cost and expense, rege 55
wh iE’;f- T any insurance proceeds will be sufficient for the purpose, commence and continue diligentl
. repair, replace, and rebuild the Morigaged Property as nearly as possible o is v

(833

or ccowrrence ol any kind or natre
casualty for which insutance was not abiained or UC;(QH&I"}@ results in ddmd‘;h t % a5

It zi«fmf and char da:w: immediately hefore the damage, loss, or destruction.
A, - ondemnation and Insurance Proceeds. .
&1 Assiznment to Lender. The procee “any award or claim for damages, direct or

sequential, in connection with any condemnation or other ’C‘iki"'s‘_{ of or damage or injury 1o the
saged Property, or any part of it, or for conveyanee in liey of gondemnation, are assigned and shall
Lender, regardless of whether Lender™s security i zfz}paﬁz'edu Al causes of action, whether
acor cd hefore or after the date of this Deed of Trust, of all types for damages or Injury 1o the Mortgaged
serty or any part of it, or in connection with any transuction financed by funds fent to Borrower by
Lender and secures by this Deed of Trust, or in connection with or affecting the Mortgaged Propeny
part of in, including, without limitation, causes of action avising in tort or contract or in equity, are assigns
1o Lender 25 additional security, and the proceeds shall be paid to Lender. Lender, at its option, may appear
in and prosecute in its own name any action or proceading o enforce any such cause of action and may
make any compromise or seiflement of such action. Borrower shall notify Lender in writing immediately on
obtaining knowledge of any casualty damage to the Mortgeged Property or damage in any other manner in
excess of $3,000.00 or knowledge of the institution of any proceeding relating to condemnation or othe
thlx g ol o d/m’we or mmr% zu dii or any pﬂﬁum 0? t’w Mortgeged Pr(}puu Lender, in its sole and
ings and may join Borrower in adjusting any loss
mw“** bx, msurance, %fmov er covenants and es.g:ew i Lender, at Lender’s request, 10 make, exeoute,
and defiver, at Borrower’s expense, any and all assigaments and other instruments sufficient for the purps
of assigning the aforesaid award or awards, causes of action, or claims of damages or proceeds 1o Lender
free. clear, and discharged of any and sll encumbrances of any Kind or nature.
8.2 insuranee Pavments. All compensation, awards, proceeds, demages. slaim
5. fieéh‘.:‘ of action, and payraents that Borrower may recetve or to which Lender may hecome
entitled with respect to the Mortgaged Property if any damage or injury ocours 1o the Mortgaged ?rr.;;::e:z"s.}g
other than by a partial condemnation or other partizl taking of the Mortgaged Property, shall be paid ove
{ender and shall be applied first toward reimbursement of all costs and expenses of Lender in connection
thefr recovery and disbursement, and shall then be applied as follows:
52,1, Lender shall consent to the apnlication of such payments to the restoration of the
Meortgaged Property so damaged only if Borrower has met all the following conditions (a breach of one of
which shalt ‘*onsztiwte 2 default under this Deed of Trust, ihe Note, and any Loan Documentsy: {8} Borrower
is not in default under any of the terms, covenants, and conditions of the Loan Documents; (b) all then-
¢ 3 ;wa s affected 1 any way by such dumage will continue in full foroe and effect; (o) Lender 15
sarisfied that the nsurance or award proceeds, plus any sumy added by Borrower, shall be sufficient to fulls
reatore and rebulld the Morigaged Property mder then current Governmental Requirements: (¢} within 60
duys after the damage to the Mortgaged Property, Borrower presents 10 Lender a restoration pian
suctory to Lender and a

hag

v local planning department, which includes cost estimates and schedule:

¥

erved
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B

eonstruction and completion <st restoration and rebuil
aceordance with plans aad specifications and drawing
f-‘miz:r <>fi§"‘ "St(‘sz‘fﬂiaﬁ r*%zm an "z &

gaged Property shall be complered in
¢ Lender within 30 days afterreceipt by
ey ‘w?nch plans, specifications, and drawin
; fer’s prior writtsn consent; () within 3
ay*&?‘)‘}" to Lender enterinto a fixed

mﬂm%w a*‘ter ﬁuch damd; & rrower and & ficen
price or guaranieed maximum ;)r;u, contracy satista . providing for complete restoration in
accordance w a?z uch restoration plan for 2n amount not o , s arnount of funds held or to be held
by Lender; {g) all restoration of the Improvements so demags d or destroyed shall be made with reasonable
prompiness ‘mi shall be of 2 vatue at least equal to the value of the Inyprovements so damaged or destroyed
pefore such damage or destruction; (h) Lender reasonably determines that there is an identitied source
{whether from Income from the Mortgaged Property, z‘c,,utaz Toss insurance, or another source ) sufficient i
nav ail debt service and operating expenses of the Morigaged Property during its restoration as z‘eqmrs,d
nd (i) any and all funds that are rhade available I@“ restorotion and rebuilding under this paragraph
5'shall be disbursed, at Lender's sole and absolute discrdtion 1o Lender, through Le ﬂ(.u“ the Trustee, or a
title insurance or Trust company satisfactory to Lender, fivacesrdance with standard construction lending
practices, including 4 reasonable fee payable to Lender from such funds and, i E.,c:nzi‘@r requests, mecharn
Hen wat and title insurance date-downs, and the om of payiment and performance bonds by
Borrower, ot in any other manner approved by Lende w2 sole and absolate discretion: or
5.2.2. I fewer than all r“aﬁéifi"ns £ {iy in paragraph 5.2.1 are satisfied, then
such paymenis shail be applied in the sole and abso donof Lender (a) to the payment or
pr{:pa};rﬂer*t wizh an pohcahr piﬁpw{ mwt prez m’:btt&iﬂt%‘} vecur&.u by this Deed of Trust
in such ¢ c:%p«.,ﬁf-&& incurred in the
rebud E‘j
zm’\-' fers
shali ppi EX0 wt& mr xuc’ﬂ wwﬁlucma ﬂ’m L,f:nm .
5.3 Material Loss Mot Covered, 11 any zﬂai;-\‘: {
or destroved and the loss, m@awmd "E“w‘ 'h(i rf»p%:scwveﬂi c."sf ‘
Governmental Requirement
< o feetinn, Borrower shall depusxt wﬂ.h E..Jandﬁl, W 13& '*S;,
c ot 50 covered, : '
8.4, h)t.ﬂ Condemnation Pavments. Al 1;.»-":51531%
ce recoveries, rights of actien, and payments that Bomowser mo

scome entitled with respect to the Mortgaged Propenty %; the eventofa Lota v"mdw.mxmm or omu ’mu

FETH

part of the Mo :fagei ?raperiy is g:iamzs
»f e Iprovements according 1o then
rance proseeds cotlected or o the proc

.-‘3& s after Lender’s request, the amount of the

T\aaid proceed ‘;

ahing of the Morgaged Prope erly s shall be ;mc over ie L ender and shall be 'mp iedd first to reimburserent of
all Lender’s costs and expenses in connection covery, and shall then be applied 10 the payment

1 order as Lender may determine, until the
ed in full, Any surplys remaining ¢
i Deed of Trust shall be paid o Borrower

of any indebtedness secured by this Deed of Trust ins,.
Indehiedness secured by this Deed of Trust has been ¢
pregnid and 5%&531&\,&{ on of the Indebtedness seoured by
st may then appear.

5.5 Partial Condemnation E’avmen 5. Al %
clafms, insurance recoveries, rights of action, and poy menis (“fu Ma }.ildi ﬁono ver may receive or i
which Borrower may become entitled with respect to the Mortgaged Property in the event of 2 parsl
condemnalion or other partial taking of the \ m’“v‘wrc,s Oroperty, unless Borrower and Lender oftharwise
agree irowriting, shall be divided into two port w‘h. onge 3',.,:“& o the prmmpdl hatance of the Note at the
time of receipt of such funds and the other equal 1o the amoeuni by which such funds exceed the g)rme;mz
balanes of the Note at the thme of receipt of such fz nids. The st such portion shall be applied to the sum
secured by this Deed of Trust, whether or not then due, including oot not Jimited to principal, accrued
interest. and advances, snd in such order or combination s Lender may determine, with the balance of the
funds paid fo Borrower, Any dispute as to the {air ma vahue of the Morigaged Property shall be sentd
by arbitration in accordance with the Real Tgtate V Teluation Arbimation Rules of the American Arbitration
sociation.

5.6, Ko Cure of Waiver of Default. An n of such amounts or any portion of i Lo
v Indebtedness secured by this Deed of Trust shall not be construed to cure or waive any default or not
of default ander this Dead of Trust or invalidate amy avt done wnder any such defaull or notice,
&, Taxes and {}tger Sums Due. Borrower shall promptly pay, satisfy, and discharge: {a} sl

i v Becume delinguent; {b) such other amounts,
. 3 Lcmier reasonably deems necessary 1 pre
{rf«;wn o the M{'}ﬂgagcd Fmpm}, fhis | ')ec:d of Truss, or Lender’s securily for the performance of the
y all encumbrances, charges, and liens o the h iun, razed Property, with interest, which in
! judgment are. or appesr 10 b, DROT OF SUPEor § of this Deed of Trust or -
i Yhain protection against such Hen or charge by title Insurance endorsement or s
G 1 other cha g s as Lender deems 'C?i:;(‘ﬂc{b for services rendered by Lender at | Sorrower’ s
, and {2) all costs, fees, and expenses incurred by Lénder in connection with this Deed of Trust.
whether o not spedi {‘w f this Deed of Trust.
O Lender’s request, Borrower shall orompily

AmGY pocified it 2'_ p &,q,f:é. ing clauses 6{a) through (e}, and, op pavmwl, \.mh v_rztter m;du;w of such
payraen, if z:.éf}e'mwa:z' fails to provaptly make any ;ﬁa}'n t {'wgﬂm‘ d under this r‘az‘aﬁraph 6, Lender may
thut is not ob ) make such payment. Borrower st v Lender immediately on receipt by
Borrower of notice of any increase in the assessed value ﬁ? *he vim igaged ?mpcrw nd ¢ < agrees that Lender,
in Borrower's name, may (but is not obligated to) contest by -opriate proceedings such inorease in
assessment. Without Lender’s prior writien consent. Borrow er shall not allow any lien inferior to the fer
this Deed of Trust to be perfected against the Morigaged Property and shall oot permit any improvement
bond for any unpaid speclal assessment 1o issue

e
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7. Leases of Morteaped Proverty by Berrower. At Lender’s request, Borrower shall fumnish
Lender withyexecuted copies of ali Leases of the Mortgaged Property or any portion of # then in force. |
Lender so raguires, all Leases later entered into by Borrower ave subject to Lender’s prior review and
approval and must be aceeptable to Lender in form and comtent. Each Lease must specifically provide,
inter alia, that {a) i is subordinate fo the Hen of 11s Deed of Trust; (b) the tenant sltoms to L em’ief {and
Borrower consents to any such attornment), such 1t {o be effective on Lender’s acquisition of title
to the Mortgaged F comerty: {¢) the tenant agrees io exacute such further evidence of altornment as Lender
may from tUme 10 time requesy {d) the tenant’s ,dﬁu,}ux”[l»:nt shalt not be terminated by foreclosure; and (2)
Lender, at Lender's cption, may accept of refect such attornment. If Borrower learns that any tenant
propnses 1o 4o, or is dolng, any act that may give riss 1{. any right of setoff against rent, Borrower shall
imimediately (1) take measures reasonably caloulated to provent the accrual of any such right of setoff; (it
notify Lender of all measures so taken snd of the amount of any sefoff claimed by any such tenant; and ¢
within 10 davs after the scorual of any right of seloff against rent. relmburse any tenant whe has acquiredd
such right, in fuli, or iake other measures that will effectively discharge such setoff and ensure that rents
subsequently due shall continue to be payable without claim of setoff or deduction.

At Lenders request, Borrower shall assign to Lender, by writfen instrument satistactory 1o Lender,

all L eases of Lhe Mortgaged Property, and all secarity deposits made by tenants in connection with such

signment 1o Lender of any such Lvamc;. Lender shall succeed 1o all rights and powers of
spect Lo such Lease. and i.,eﬂder i Lender's sole and absolute discretion, shall ham the
d to execute other further leases with respeci to th

LS hat is not in {:{?“\'ﬁ_’;ﬁmﬁsi(’; mth 'ﬁ‘ 'ﬁppmc ’f} : federal, state, and local laws, ordinances, rules and
regulations.
if Borrower suspects any tenant or other ucoupant \f the Mortgaged Property s using the Morigaged
Property in s manner that is not in compliance with any Governmental Reguirement to which Borrower,
tenant, or gny other ccoupant of the Mortgaged Property Is subject, Borrower shall immediately take
appropriste sction o remady the viplation, and sha :e muh Lender of any potential violation within one (1
i of discovery of any such petential vielation, In accordance with section 1%.13 below, any polential
fation by 4 lenant or any other occupant of the M Cht’f{’ rixd mertv of any Governmental Requirement is
1 Bvent of Defauli under the terms of the Note and this Deed of Trust, then Lender, at Lender™s option, m
without prior notice. declare all sums secured by this Deed of Trust, regardless of their stated due dateds).
immediately due and payable and may exorcise all rights and remedies in this Deed of Trust, including th
in Section 21,
30 Rirht 10 Collect and Hecelve Rents, Dmrw: any other provision of this Deed of Trust, Lender
grants permission to Borrower to coliect and retain the Rents of the Mortgaged Property as they become
: vable; however, such permission o Borrower shell be automatically revoked on default by

Borrower in payment of any Indebiedness seoured by this Deed of Trust or in the performance of any of the
Obligations, snd Lender shall have the rights set forth in the Revised Code of Oregon regardless of whet
declaration of default has been delivered to Trustes as provided in paragraph 21 of this Deed of Tr 15t 4
without regard 1o the adequacy of the security for the Indebiedness secured by this Desd of Trust. Fal
o %ms‘nmuame by Lender at any time, or from time to thae, o collect any such Rents shall not i any
manner sffect the subsequent enforcement by Lender at any time, or from time to time, of the zzg,hi pmx £1.
and authority o coltect these Rents, The receipt and applicaiion by Lender of all such Rents u
Deed of Trust, after execution and delivery of declaration of default and demand for sa
Dead of Trust or during the pendency of trustee’s sale proceedings under this Desd of
cure such breack or default nor affect such sale proceadings, or 2ny sale made under tha,m, but »m.h ;%?
all eouts of operation, mainienance, collection, and Attorney Fees, when recelved by Lender, may |
applied in reduction of the entire Indebtedness from time to time secured by this Deed of Trust, in such
ardey as Lender mé w ucmde Nothing in this {}szed of Trust, nor the exerpise of Lender’s right to collec,
an assumiplion by Lender of any tenancy, lease, or option, nor an assumption of labibty under, nor a

subsrdination of the i en or charge of this Deed of Trust to, any sech tenancy, lsase, or opi. on, shall be, o
he construed W be, an stfirmation by Lender of any tenancy, lease, or option.

If the Rents of the Mortgaged Property are not sufficient to meet the costs, il any, of teking contro!
of and managing the Morigaged Property and collecting the Rents, any funds expended by Lender for such
purpoeses shall become an Indebtedness of Borrowsr to Lender secured by this Deed of Trust. Uniess
i ¥ A ii %orz‘oue agree in writing to other ferms of payment, such amounts &h&i bc, payable on notice

]

chig

feug

rower requesting such payment and shall bear interest from the date of disbursen
ote unless pavment of interest at such rate would be contrary m Gmfemmemzzi
Hequirements, in which event the amounts shall bear interest at the highesi rate that may be collected
Borrower under Govermmental Reauirements,

Borrower expressly anderstands and agrees that Lender will have no Erdbzhtv 10 Borrower or &
other person for Lender's failure or inability to collect Rents from the Mortgaged Property or for failing
collect such Rents in an amount that is-equal 1o the fair market rental value of the Morigaged Property,
Borrower understands and agress that neither the assigament of Rents to Lender nor the exercise by Len
of any of its rights or remedies under this Deed of Trust shall be deemad to make Lender a “mortgagee
possesston’ or otherwise responsible ar liable in any manner with respect to the Mortgaged Property or the

15, Greupancy, enjoyment, or operation of all or any portion of i, unless and until Lender, in person or by
;agem, assumes actual possession of it. Nor shafl appofmma:ﬂ* of g receiver for the *v’mmﬂaﬂed Property by
rt 4t the reqaest of Lender or by agreersent with Borrower. or the entering into paszh:)b;'m of the
ﬁ«j Property or any part of it by such reesiver be Jeemed to make Lender a motigagee-in-

v U A
: Initials
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0%6&’*%}(‘}" or othenyise

any manner with xespe t 10 the Mortgaged Property or the
im“ CUCUPANTY, enioyme m or operacon of all or any ¥ .uiam of'it. '

During an Event of Default, andd alt Rents colleat
aned held for Lender in trust and shall not be comming
nromptly paid over 1o Lender. ]
9. Funds for Taxes and Insyrance. 1f Borrower |
Lean Documents, regardless of whether the default has |
thime, 2t is oplion to be exercised on 30 days written » » Borrower, reguire Borrower to deposit with
Lender or its designes, at the time of each payment of an insaallment of interest or principal under the Mote,
an additionat amount &u?hmcm to discharge the obligations of Borrower under the Note and this Deed of
Trust as they become due. The calouiation of the able and of the fractional part of it to be
deposited with Lender shall be made by Lender in its and absolute discretion. These amounts shall be
held by Lender or its designee not in rust and not as agent of Borrower and shall not bear interest. and shall
be applied 1o the payment of aay of the Obligations under the Loan Documents in such order or priovity as
Lender shall determine. 1f at any time within 30 days before the due date of these obligations the amounts
then on deposit shall be insufficlent to pay the obligations under the Note and this Deed of Trust in fuil.
Borrower shall deposit the amount of the deficiency with Lender within 10 days after Lender's demand. It
the armounts deposited are in excess of the actual obligations for which they were deposited, Lender may
refund any such excess, or, at its option, may hold the excess ina reserve acoount, not in trust and not

bearing interesy, and reduce proportionately the required mornthly deposits for the ensuing year. Nothing in
this paragraph shall be deemed to affeci any right or remedy of Lender under any other provision of this
l}eeé of Teust or under any statute or rule of law to pay auy such amount and to add the amount so paid @
th or shall have no obligation Lo pay insurance premivms

ar

ed by Borrower shall be accepted
: funds and property, but shall be

. P

i defaulo under this Deed of Trust or any of the
v cured, then Lender may at any subseguent

the Indebiedness scoured by this Deed of Trust. Lew
or mmfﬁ sxcept to the extent the fund established under this paragraph is sufficient to pay such premiums or
taxes, 1o obtain insurance, or to notfy Borrower of any matiers relative to the insurance or taxes for whick
the fund s established under this paragraph.

Lender or ity designee shall hold all arnounts so deposited as additional secarity for the sums
secured by this Deed of Trust. Lender may, in its sole and absoluie diseretion and without regard to the
adeqguacy of its security under this Deed of Trast, apply such ameunis or any portion of it to any
Indebtedness secured by this Deed of Trust, and such application shall not be construed to cure or waive
arry defhult or notice of default under this Deed of Trust,

¥ Lender requires deposits 1o be made under this p"zmg vh 9, Borrower shall deliver to Lender all
tax bills, bond and assessment staternents, statements for Insurance premivms, and statements for any other
obligations referred w sbove as soon as Borrower receives § ?v % cuinents.

H Lender sells or assigns this Ded of Trus, ‘ﬁ;uﬁ’” shall have the right to transfer all amounis
deposited under this paragraph 9 to the purchaser or assignee. After such a transfer, Lender shall be reli
ard have no further Habitity onder this Deed of Trust for the application of such deposiis, and Borower
shall look solely to such purchaser or assignee for such appiication and for all responsibility reluting to such

deposits. ) .
i, Assiznment of Causes ol Action, Awsrds, and Damaoes. All causes of action, and all sums due

or oayabls o Borrower for injury or damags 1o the Mortgaged P
connection with the transactions In which the Loan secured by
z‘q aut limitation, causes of action and damages for breach o
: v other tors, or compensstion for any conveyance .
and all proceeds from such csuses of action and il such sums mali be paid to Lender for crediz againsi the
indebtedness seeured by this Deed of Trust. Borrower shall notify Lender immediately on rec eipt by
Borrower of notice that any such sums have become dug or payable and, zmmcdlate v on receipt of any
such sums, shall promptly remit such sums to Lender,
: deducting all expenses, including Attorney Fees. incurred by Lender in recovering or

ing any sums under this paragraph 10, Lepder may apply or release the balance of any funds receivi
it under this paragraph. or any part of such balance, as it elects. Lender,at s option, may appear in and

soute in its own name any action or proceéding fo enforce any cause of action assigned to it under this
mraa:"ap%s and may make any compromise or setthement in such action whatsoever. Borrower covenants
that it shall execute and deliver to Lender such further assignments of any such compensation awards,
damages, or causes of action as Lender may request from {ime 1o time. If Lender fails or does not elect o
prosecute any such action oy prmeﬁdvm and Borrower elects to do s0, Borrower may conduct the action or
proveeding at its own expense and risk,

Bt Defense of Deed of Trust: Litisation. Sorrower shall give Lender immediate written notice of
any ao ixon or proceeding (including, \mi out limitation, any | mimc; whether civil, criminal, or probate, or
f fing fo foreclose the lien of a junior or senlor mez’tg&gc or deed of trust) affecting o
pfzmm‘;iﬁg to affect the Morigaged Property, this Deed of Trust, Lender’s security for the performand
the (}ﬂimmwm and payment of the Indebledness, or the rights or powers of Lender or Trustee under the
A Documents. Despite any other provision of this Deed of Trust, Borrower agrees that Lender or
Hmz - may (bm ig not obligated 1) commence, appear in, prosecute, defend, compromise, and setle. in
¥ Borrower’s name, and as attorney-in-tact for Borrower, and incur necessary o0st 5 B8R0
ém; «ding Attorney Fees in so doing, any action of procveding. whether a civil, a,ﬁmmfii., or
probate fadicial matter, nonjudicial proceeding, ar%mdtmn or other sllernative dispute resolution
grovedure, reasonably necessary 1o preserve of protect, or affecting or purporting to affect, the Morigaged
;. this Deed of Trust, Lender’s security for performance of the Obligations and payment of the
tedness, or the rights or powers of Lender or Trustee under the Loan Documents, and that (f neither
Lender nor Trastee elects 1o do so, Borrower shall commence, appear in, prosecute, nid defend any such
action or procesadis ;; B(m ower shall pay ail costs and expenses of Lender and Trustes, including costs of
evidence of title and Attorney Fees, in any such action or proceeding in which Lender or Trustes may
arpesr o for which | ;%gai counsel is sought, whether by virtue of being made 4 party defendant or

roperty, or 25 demages incurrfd in
s Diped of Trust was made, inchuding.
ontract, fraud, concealment, wmﬁ uetion
e of condemnation, are assigned o L
1,
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otherwise, and whethor or not the jnterg est of Lender or ' E*‘* N‘()*‘laaged Pmmiri‘v is diwcihf
guestioned in such action or proceeding. inch &ms:‘ without i

partition of all or any portion of the Mot "ig,» =d Pro
Deed of Trust or o enforce any of its terms oy pm\ isig
12 Borrower’s Failure o Comaly With Decd f}? )
do any act reguired by this Deed of Trust, or if there 13 any action or pmc:f’e.,dﬁr‘g, mu!ud; ng. without
limsitation, asy jodicial or nonjudiclsl proceeding to foreclose the Hen of a junior or senior mortgage or deed
of trusty affecting or purporting to aftect the i\f{migzwed Broperty, this Da,(,d of Trust, Lende
the performance of the Obligations and payment of the ndebiadness, or the rights or powers
tee under the Mote or this Deed of Trust, Lender or Trustee may mt is not obligated to) (a)y
”y?i}‘mﬁi’kt or do any such ac in such manner and 5o such extent as either deenns nenwmi*f o Dreser g
ot the Morigaged Property, this Deed of Trust, or Lender’s security for the performance of Borrower™s
Ubw*dmm and payment of the Indebtedness, or the mh“ or powers of Lender or Trustee under the ixz‘z:
Documents, Lender and Trustee being authorized w enter on the Mortgaged Property for any such purpo
and (b} n exercising any such power, pay necessary ex pﬂmow retaln attomeys, and pay Attorney Fee
inourred in connection with such action, without notice to or demand on Borrower and without releasing
Borrower from any Obligations or Indebtedness, : )

13 Sums Advanced to Bear Interest and to Be Secured by Deed of Trust. At Lender's request,
Borrower shall immediately pay any sums advanced or paad by Lender or Trustee under any provision of
thiz Dieed of Trust or the uthe? Loan Documentis, Untl! so repaid, all such sums and all other sums payable
io Lender or Trustee shall be added 10, and become a part of, the Indebtedness secured by this Deed of
Trust and bear interest from the date of advancement or payment by Lender or Trustee at the same rate as
orovided in the Note, unless payment of inferest at such rate would be conirary to Governmental
Requirements. All sums advanced by Lender under t%’m Deed of Trust or the other Loan Documents.
whether or noi required to be advanced by Lender under the torms of this Deed of Trust or the other Loan
Documents, shall canc!mive}y be deemed 10 be mandatory advaﬂcef‘ required 1o preserve and protect this
Deed of Trust and Lender’s security for the performance of the Obligations and payment of the
indebiadness, and shall be sacuz‘ﬁd by this Deed of Trust 1o the same extent and with the same priority as
the principal and interest payable under the Mote ’

i4, Inspeetion of Morteaged Progerty, Lender mav make, or authorize ofther persons, including, but
not Himited 1o, appralsers and prospective purchasers at any foreclosure sale commenced by Lender, (o enter
o or inspect the Mortgaged Pr Qpam at reasonable times and for reasonable durations. Borrower &‘M“
permis wch entries and inspections to be made as Jong as Lender has given Borrower written natice of
such inspection at least 24 hours before the entry and msoectic

1. Financial Statements; Estoppel Certificates.

151 Berrower's Financial Statements. On reseipt of Lender’s writien request and withou!
expense 1o Lender, Borrower shall furnish to Lender (5) an ‘%mm&i staternent of the operation of the
Maortgag “d Property prepared and certified by Bomower, showing in reasonable detail satisfactory to
..:.:ndar total P&,EZIC received and total expenses together with an annual balence sheet and profit and loss

eyment, within 90 days afler the close of each fiscal vesy of Borrower, beginning with the fiscal vear frst
} date of recordation of this Deed of T rv»f, {by within 30 davs after the end of each calendar
ol 31, June 30, September 30, December 31) interirn stetements of the operation of the
:’-’sm? ty showing in reasonable detail satisfactory to Lender total Rents and other income and
ceeived and total expenses for the previous guarter, certified by Borrower; and (¢} copies of
ﬁr‘nmi cw:e and federal income tax returns within 30 davs after Hling ihem. Borrower shall
keap accurate books and records. and allow Lender, its representatives and agents, on notice, at any time
during normal business hours, access 1o such books and records regarding acquisition, construction. and
development of the Mortgaged Properly, including any supporing or related vouchers or papers, shall allow
Lender 1o make extracts or copies of any such papers, and shall frnish to Lender and #s agents convenient
factlities for the audit of any such statements, books, and records,

15.2. Becordkeeping. Borrower shall keep adequate records md books of account in
secordanee with generally accepted accounting principles and practices and shall permit Lender, by iis
agents, accountants, and attomeys, to examine Bomower’s seeords aad books of account end to ciamm the
fairs. finances, and accounts of Borrower with the officers of Borrower, at such reasonable times as

nder may reguest,
15,3 Guarastors’ Financial Statements. Except to the extent already required by paragraph
151, Borrower, s controlling shareholders, and all guaraniors of the Indebtedness, if any, shall delives
Lender with reasonable prompingss after the close of their respestive fiscal years a balance shest &ﬂé profit
angl 4)1»3 statement, prepared by an independent certified public accountant satisfactory to Lender, setting
z § eane, in f*m“mzzmz;vc 50’ . fmur;s for %Ew mucdz;za vear, which staternents smi be

al

a
fe

] %mt Borm Wer ar;é any guar ‘mmr 511‘1% §'x er, with reasz}na‘f:zie prompiness, 1o Lender such
wth(‘ information with respect to Borrower or goarantor as Lender may from time to time request. All
Snancial statements of Borrower or guaranior shall be prepared in accordance with generally accepte
avsounting principles and practices applied on 2 consistent basis and shall be delivered in duplicaie,
Discuments and information submitted by Borrower to Lender are submitted confidentially, and Lender
shatl not disclose them 1o third partdes and shall limir access to them to what is necessary o service the
loan, sccomplish the normal administrative, accounting, tax-reporting, and other necessary functions, to sell
all ov any part of the loan and 1o report-such information as required to the Comptrolier of the Currancy. the
Federst Deposit tnsurance Corporation, the Internal Revenve Service, and shmilar entitiss.

154,  Estoppel Certificates. Within 10 days after Lender’s request for such information,
Borrower shall execute and deliver to Lender, and to any third party designated by Lender, in recordable
form, a certificate of the principal financial or acoounting officer of Borrower, dated within 3 days after
s of such statements, or the date of such request, as the case may be, reciting that the Loan
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nan Documents are in full force and
erower, Such certificats shall also recie
b res :}s:c* to the Indebtedness or Obligaiions as
1enis duc on the Indehtedness have been
debiedness, The certificate shall include
. iefense that Borrower contends exists
3”(& ent that such person knows of no Event of Def
prospective Pvern of Default m it has f}i.,u}f”(td ard 18 continning, or, i any Bvent of Default or pmspmttw
Event of Default has occurred and is continuing, a staterneit specifying the nature and period of its
existence and what action Borrower has taken or propuses 1o take with respect to such matter; and, except
as otherwise specified, & statement that Borrower has fulfilled all Obligations that are required to be
fulfilled on or before the date of such certificate.

i85 Failure th Deliver Estoppel Certificate. i1 Rorrower fails to execnte and deliver the
certificate required by paragraph 15.4 within such 10-tay period. (&) the Loan Documenis shall, as 1o
Borrower, conclusively be desmed 1o be'either in full fo Fect. without moedification, or in full force
and effect, madified in the manner and to the extent'specified Irv Lender, whichever Lender reasonably and
in good faith may represent; () the Indebtedness sh AE as 1o Borrower, conclusively be deemed to be in the
amount specified by Lender and no setoffs, countercla s other defenses exist against the Indebledness:
and (¢} Borrower shall conclusively be desmed w have frre iy constituted and appointed Lender as
Borrower’s special a&e}m:‘:}'ﬂn-fac:x v execute and deliver such cevtificale 1o any thivd party

15.6. Heliance on Estoppel Certificate. Borrower and Lender expressly agree that any
certificate exeouted and delivered *ay horm\mr or any represeniation in Heu of a certificate mads by
E_emk: under parageaph 15, any prospective purchaser or any pm:;r‘»f::f;‘civ& assignes of
any inferest of Lender in the? }‘iiti a}"id ai%wr }nd Btedness sacured by this Deed of Trust or in the Morg

Documenis are unmodified and in
rz?‘fac;f, h mounad sz ‘s*?éf&.;f"'

La,. der may
paid and ‘{ha‘, ﬁmmntz «a} of ¢u
2 detatled staternent of any rig
against the indebtedness or'th

Lot

Property, gy other pers r, Jithout independent stigation or éxamination, o verify the
accurady. reasonableness, or good faith of the recitaly i the cortificate or representation.

Mo Walver of Default or Righfs. Lenders exercise of any right or remedy provided by

wall ot constitute a waiver of, or onerite o cure, sny defaull b v Borrower under this

) clude any other right or'remedy 1‘1 ot Is otherwise available to Lender under this Deed

of Trugtor é,mwmnu ab Reguirements :

i4. Uniform em’amen‘mi Code uu_umt* 4“1‘@‘*!‘5‘:%:( 1. Thiz Deed of Trust s intended to be and ¢

stitute a seourlly agreement under the Ovegon Uniform Commmercial Code for any of the Personalty

i as part of the Morigaged Property that, under Qo ersmental Reguiremonts, may be subjeciio s

est under the Oregon Uniform Commer >, and Borrower é,mn,ts to Lender g security

in those items, Borrower authorizes Lender 1o chrg statements in all states, counties, and

rrisdictions as L ¢ may f‘E(’Bt"‘ wzﬁ*o‘ Borrower's signature if permitted by law. Borrower ag

%_,:fs= der may fHe thiz Deed 0f T pv of It in the'real estate records or other appropriste index
‘ i and such other states as the Lender may

7

the Office of the Beoretary of § ¥
& fing e wz statement for any © f thf iterns 5§Z?€Cif! d al
sk duplicate original of this Deed of Trust, or a copy certified

mzi-

v He :Iu in the ‘«m* of Oragon, or of any other security agreement or financing sigtement.
& sufli "Eé”ﬁt 24 & financing staterment. In addition. Borrower agrees to exacute and deliver to Lendey,

i § request, any fmamtmg staternents, 38 well ag any extensions, renewals, and amendmants,
and copies of this Deed of Trust in such form as Lender may require 1o perfect a security interest with
respect (e the Personalty. Borrower shall pay aif costs of filing such financing statements and any
extensions. renewals, amendments. and releases Qi"suah stateraents, and shall pay all reasovable costs and
expenses of any record searches for financing statements tha 'umdev may reasonably require. Without the
prior wiitien consent of Lender, Borrower shall oot create or suffer (o be created any other security interest
in the iteris, including any replacements and additions,

Cnoany B vent of F Defoult, Leader shall ¥ have the romedies of a secured party under the Oregon
Uniform Commercial Code and, at Lender’s option, may also invoke the remeadies in paragraph 21 of this
Peed of Trust ag tp "»)L%ﬁ iters. in exercising any of these remedies, Lender may proceed against the items
i oy together and in any order whatsoever,

%

2

origaged Property and any nsms of Personalty separa?
without in any way affecting the aval ¢

Code or of the remedies in ;jam»w; ;:z‘z 21 of this Deed of Trast

E Fisiure Filing This Deed of Trost constitetes 2 financing statement filed as a fixture filing under
5 /e 2, as an mvded or recudified from time 1o thme, covering any portion of the Mortgaged
Property that now s or later may become a fixture attached 1o the Mortgaged Property or {o any
Emprovement.

18, Wa%vez’ uf Statute of Limblations. Borrower waives the right {o sssert any
as a defense 1o the Lean Documenis and the Obligarions secured by this Dead of Trust, 10 tw fu I Pt entent
permisted by

ilability of Lender’s remedies under the Oregon Uniform Commercial

overnmental Requiremenis,
[$2 Eszem’ of Default, The tenn Event of Defasit as used in this UUA of Trust means the ocourrence
o happening, ab any time and from time to tme, of eny one or more of the Following:
191, Pavmentof Indebtedness. Borrower fails 1o pay any installment of interest and/or
1 under the Note or any other Indebiedness when dus and such fallure continues for more than 10
he date such payment was due and payable wi ‘hether on maturity, the date stipulated in any Loan
Jocument, b}' accelesation. or otherwise,

19.2. Performance of {}blig{atiom The faijure, refusal, or neglect to perform and dischar
tmely any of the Obligations 28 and when required, and the continuance of such fatlure for 30
Lender gives writien notice of such i;;{iur:—'f to Horrower. - v

i‘?}‘_’)é Judgment. 1{any final judgmest. order, or devree s rendered against Borrower or 2
i is not paid or exeouted on, or is not staved by perfection of an appes] or other appropriste

R
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tonded, or is not ptherwise :mis
er entry of the judgment, order, or {Es TR )
12.4.  VYoluptary Bankruptey. If f;%aro wer or any guaranior {a) sceks entry of an order for
refief as g deblor in a proceeding under the Bankrupt e; (b) see k s, conyerls to or dce% z'mt mm'::wt 'Eiw
appeinoment of a receiver or trustes fo { , 5
retiet under the bankruptey, srrangement, reorgunizat or debior feheé E v Csi ih» Lmted %die (ez
any state or any other competent jurisdiction; (4) makes § u,m,,ﬁi assignment for the benefit of lis credity
or (e states in writing its inability 1o pay its debts as ,hf:‘ mat :
19.5. - Invelunfary Bankruptey. () a gainst Borrower or any guaranior
seeking reliel under any bankruptoy, arrangement, reorganization, or other debtor relief laws of the %Xmicd
States or any state or other competent jurisdiction: or (b} 2 court of competent jurisdiction eniers an o
judgment, or decree appol inting, without the consent of Borrower or any guarantor, a rec.u\ e or trustes

‘

action, such as being tor disposed of to Lender’s satisfaction within 34

days afi

it or for all or any part of its pmperh and (k}::l,l *h petition, order, fudgment. or decres is not discharge
staved within 30 iaw after s entry. : » ]

19.6. Foreglosure of Other Liens. 1f the holder of any Hen or security interest on the
Mortgaged Property (without implying Lender’s consent | o the existence, placing, creating, or permitting
any lien or security miuesi} institutes foreclosure or Nl r procendings to enforce its remedies ihv:?f: unde
and any such proceedings are not staved or discharged WH é? days after institution of such forec!

procesdis

19.7. Sale Lease, Encumbrance. or Other :Efg;ansf‘e \ An\ wie,% ease, exgh ANge, Assigne
conveyance, wmbmm {irzcﬁuding but not i Ex.;h"" f

’_a'\"
-
Sed
o3
=
=
&

er the Hen of tms {}ﬁﬁd of T mm\e {mher tmn 4 Pvrmcm [ ’7FL mhmnu,) tmmfez of pﬁssa ssion, or other

1ol all or any portion ni Ih*’ L,qmd or. Emprm amemts or any of Borrovwesr™s interest in the Land or
ent without Len ent, or gny sale, lease, exchange, assignment, conveyance,
wcumbrance (other fhan g Pen n’lud Lm umbramaﬁg o other disposition of any portion of the Personalty.
ihout Lender’s prior written consent.

198, Title and Lien Priority. If Borower's iitle to any or all of the Mortgaged Proporty
the stetus of this Deed of Trust as a first and prior lien and security inferest on the Mortgaged Property is
endangered In any manner, and Borrawer falls 1o cove the some on Lender’s demand; provided, however,
that Borrower shall not be in default under this parag i Borrower is diligently pursuing 2 contest o
cure of such title or Hen issue and Borrower has posted adeguate security 1o protect Lender's rights,
tnteresi, and priority under this Deed of Trust, as determinad by Lender.

19.5.  Qther Defaults. The conurrence of an Bvent of Default or any defacli, as defined or
described in the other Loan Documents, or the occurrence of a default on any Indebtedness or Obligations

19.16.  Levyon Assets. A levy on any of the assets of Borrower or any guarantor, and such
fewy 1s not stayed or abated within 36 davs afrer such levy.

1915, Bresch of Representations., The breach of any representation, warranty, or cove
this Deed of Trust or ather Loan Documents,

1912, Defauit Under Prior Beed of Trust, Secusiiy Instrument, or Lizn. The faflure to :
on i timely basis, or the pecurvence of any other default under any note, deed of trust, contract of sale.
charge, r’-*rmwnbmnce or seeurily interest encumbering or atfecting the Mortgaged Property and having
priority over the lien of this Deed of Trust,

19.13  ¥iowtion of Governmintal Reuuirements. The fuilure of Borrower, any tenant, or a
ather socupant of the Mortgaged Pmpm} to comply with sny Oovernmental Requirement, In accordance
ection 7 above, any potential violation by # tenant ot other ocoupant of the Mortgaged Property of
any Governmental Requirement is an Event of Default mz%.dm theé terms of the Note and this Deed of
then Lender, at Lender’s option, may, without prior notics, declare all sums secured by this Deed of T
regardless of their sﬁ‘md due dw:{sx immediately due and pavable and may exercise all rights and ¢
in this Deed of Trust, including those in Section 21,

24, Acceleration on Tragsfer or Encumbrance,

200 Agsdleration en Transfer or Encumbrance of Morteaved Property.
seits, contrs L gives an option (o purchase, conveys
{inciuding, but not fimited to PACE/HERO le g, any ioans whare payments are collected through ) property
1ax assessments, and super-voluniary liens which are Jeemed to have priority over the Ben of this Dﬂm of
Trust). or alienates the Mortgaged Property, or aay inferest in it or \ufferc its tile to, or any interest in, the
Mortgaged Property to be divested, whether voluntarily oy involuntarily: or if there is 2 sale or transfer of
beneficial interesis in Borrower: or if Borrower changes or permits to be changed the character or use of ¢
Mortgaged Property, or drills or extracts or enters into any lease for the drilling or extracting of oi
f«?zcr hydrocarbon substances or any mineral of anv kind or character on the Mortgaged Prop
uch Morigaged Property E%Lcmﬁf subject to any lien orcharge, voluntary or involuntary, contractual
UIOTY, umhom‘t Lender’s prior written consent, then Lender, at Lender’s opiion, may, without prior
notice, declare 2l sums secured by this Deed of Trust, regardiess of their stated due date(s’, Smmed
due and payable and may exercise ali-rights and remedies in this Deed of Trust, including those
21 :

H Borrower

8.2, Rwi?cemem: Eersgnalty. Duspite the provisions of paragraph 26,1, Borrower may
time to time replace Personalty constituting a part of the Mortgaged Property, as long a5 {a) the
rs;ma;ﬂnwnm for such Personalty are of equivalent value and quality; (b) Borrower has good and clear title
10 such veplacement Personalty free and olear of any and all Hens, encumbrances, security interests,
CWIETS %zz; nterests, claims of title(conlingent or otherwise), or charges of any kind, or the rights of any
conditional sellers, vendors, or any other third parties in or to such replacement Personalty have been
expressly subordinated o the lien of the Deed of Trust in a manner satisfactory to Lender and at no cost io
Lender; and {¢) at Lender’s option, Borrower provides at no cest to Lender setisfactory evidence that the
Deed of Trust constitutes 2 valid and subsisting lien on and security interest in such replacement Personalty
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same priovity us this Dead of Trust has on the Mot
subordinated or its priorty affected under m

vy Covernment:
28.3.  Permitted Encumbrances. I Lauder coris
unreasonably withheld, the due-on-encuimbrance pro
junior voluntary deed of rust or m orl
Property (’E & 'vrmv ;m ’z\mmaa
the Indebie
as Borrower g,w €5 i,mdf:r at ;dst } ¢ d £
for all out-otf-pocket costs and expenses Hzt,w“e’d inco
21, Agceleration: Bemedies. Lender shall um
Borrower's breach of any covenant or ag
Section 20.1 unless Applicable Law provide
ired tocure the defanit (o) o datg, not

2

ing, which consent may not be
aragraph 20.1 shall not apply 1o ¢

er encumbering the Morigaged

1 e added 1o the prmam balance of

* financlal covenants of the Mote); a8 fong
ther encumbrance and red “rrb:sx ses Lender

th such encumbrance, i

Berrower prior to scceleration ilowing

of Trust (but not prior W acceleration under

notics shall specify: (a) the def m’s {b)the
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nilure ure the defauli on or bef

2o bv ‘hzﬁ Da-:z-zg

ge lien in
vnch Junior

ven o

ore the dug
of Trust and sale of the
g

wrowar, by which the default must be cured; and fe
specttied in the notice may resull in acceleration of }he
Murw aged ”zop“raw “he noti shall further inform B
ring o court action to assert the ncw—emﬂm e of

’mccﬁw at' on and sale. [ the default is not cured on or before th spcvmed in the notice, Lender at s
option may require immediate payment in full of all sums se v this Deed of Trust without further
dursand and may invoke the power of sale and any other remedies pcrmiﬁéd by Applicable Law. Lender
shall be enditled to collect all expenses incurred in pursuing the romedies provided in this Section 21,
including. but not Himited to, reesonable attiorpeys” foes and costs of titde evidence.

11 Lender invokes the powsr of sale, Lender shall exevuie or cause Trustee to execute a writlen
notice of the oocurrence of an event of defaclt and of Lender's election o cause the Morigaged Property 1o
be sold and shall cause such notice to be recorded in each county in which any part of the Morigaged
Praperty i located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicabie Law
10 Borrower and (o other persons preseribed by Applicab e:% aw, After the thoe required by Applicable
Law, Trustez, without demand on Borrower, shall selt 4 'i"}'{'Ef"i’“‘Géfi; Property at public auction to the
highest bidder at the time and place and under the terms designeled in the notice of sale In one or more
parcels and in any order Trustee determines. Trostes may po ale of all or any parcel of the
Mortga g:;d -Dmpmx by public announcement ai the time and piacs of any previously scheduiled sale.
Lender or its designee may purchase the Mortgaged Progerty at any sale.
Trustee shall deliver to the purchaser Trustee’s dead oom
iy covensant or warranty, expressed or implied, The recttals in
evidence of the truth z‘;‘i:" the statc—:mem,s made th

fees; (b} o a?i SUmMS secur i.(f by th*s D ,,ai of Trust: 10 aii persons 3;8& ing mcz‘»meé Eiﬁ:r:s;

310 the 2 i g thelr interests may appear o the order«
riority; andg { %} the mr;ﬂu‘& it any, to the frustor of tiw ged of Trust or to the sucoessor in intere
the o mu)" entitded o such suwmius,
id. Borrower’s Obligation 19 Notifv Lender.
221 Bankroptey, Insolveaey, Transfor. or ] wumbragee. Borrower shall notify Lender in

Wit

ator br*éfazc: the time of the ocourrence T any avent 45:)crmcd in Section 19 and 20 of this Deed of
eventand shall promptly 11 derwith any and ail information un such event that Lender

?2.- Government Motice. Borrower shal ¢ immediate writien notice
y ramental Authority, Bérrower shall provide such notice 1o Len
wer’s knowledge, constructive or actual, of any such notiee, Pn m;iz'ng oy
; any Government Authority. ‘ ' ‘
7"% aiver of Marshaling. Desniie the existence of by ere:
by this Deed of Trust, and despliie any ob
1 paying the Indebtedness or in performb
ider’s sole and absolute discretion, o ﬁ"’tr’bnm

s in the Morigaged Property other than
fon of this Deed of Trast, if Borrower
: ations, Lender shall have the right, in
. 3 ‘fd(} in which the Mort,;ﬂg;d Property will be
subjected to the remedies provided in this Deed of T 14 1o establish the order in which all or any part
of the Indebtedness secured by this Deed of E:uﬂ;a te satisfled from the proceeds realized on the exervise of
the vemedies provided in this Deed of Trust. Borrower and any person who now has or later scquires any
interest in the Mortgaged Property with actual o constructive notice of this Dieed of Trust waives any and
zsi m,,\h 5 to require & marshaling of assets in commection with the exercise of any of the remedies prov
.4 of Trust or otherwise provided by Governmmental Requirements.
2»’2», i; avirnpmenta! Matters,

4.4 Borvower's Kwsm‘wm&wmu sad War mﬁ?sm Borrower mp resents and warrants (o

g

th
o
1

2441 The T»ir%cf‘wﬂd Prooe and Borrow ET Are not in violation of any Enviroumen!
ws or subjest o any existing, pending, or *h i ion by any Governmental Authority unde
ronmenial Laws, ]

24.1.2, Borrowsr has not a'bﬁairaf:" and is not regeired by any Environmental Laws
) mermits or Heenses to construct or use theMorgaged Property or the Improvements.

. 24.1.% Rorrower has conducted an appropriste inguiry into previous uses and ownership
of the & 10%&.&:.;4% Property, and after such inquiry determined thut ne H'm;dm:x Substance has been
dlsposed of, ransported, of released on or at the Morigaged Py operty
7414 part of the Mortgaged Property is be mm z.sed or, 1o the knowledge of
Borrower, has been used at any previous time, for the disposal, siorage, reativent, processing, transporiing
or other handling of Hazardous Substances, nor is auy par
i bstance contgmination.




24. 1.5, To the best of Ror
Maortgaged Property is being used, or hias ever fw:n used ot
treatiment. processing, or other handling of Haz
the Morg j ?mperq aftected by Hazardous

24.1.6. No investization, adrm
settlement with respect o Hazardous Substane
threatensd, anticipated, or by existence regar
currenily on, and to Borrowser’s knowl cCWL‘ al(ﬁ dii
federal or state “Superfund™ or “Superiien” list, ;

24.1.7, Neither Borrower nor, @ the best of Borrower®s knowledge and belief, any tenan!
ortion &f“t%‘-e Mortgaged Property has veceived sny notice from any Governmental Authority
y vielation of sny Environmenial Laws,

24,3.& The use that Borrower makes arui intends o mdke of the Morigaged Property
shall not result in the disposal or refease of-any Hazardous Substances on, in. or (o the Mortgaged Property,

24.1.9. Borrower shall not cause any violation of any Environmental Laws, nor permit
any tenant of any portion of the Mortgaged Property 0 ¢a ch & violstion, nor permit any
envirommental fens (o be placed on any portiorn of the Mortgaged Property.

241,40, Neither Borrower nor any third V}aﬂ} shall use, generate, manufaciure, siore,
velease, discharge, or dispose of any Hazardous Substance on, under. or about the Mortgaged Property, or
transport any Hazardous Substance to or from the Morgage ‘i roperty.

242, Buryival of Representations and Warranties. The for egoing represemutions and
warranties shall be continuing sud shall be true and correct for the period from the date of this instrument o
the release of this Deed of Trust (whether by pavment of the indé&bteﬁne&s secured by this Deed of Trus

losure or action in Heu of foreclosure), and these reprasentations and warranties shali survive such

nor s dn} 0 hf:r real property agij(fm
taminarion.

ronsent order or agreement. Htigation, or
ubstances contamination is proposed,
Morigaged Property. The Morlgaged Property is not
gent investigation and inquiry, has never been on, any

g2

ubatances oo

ot any p

2

243, Noticg tn Lender. Borrower shullgiv pmmpt written notice to Lender of!
24.3.3. Any proceeding or foquiry by any Governmental Authority {(including, without

tirmiration, the Oregon State Department of Eavironme Quality) regarding the presence or thrs

presence of any Hazardous Substance on the Mortgaged Property;

ms made or threatened by any third party against Borrower or the

y loss or injury resulting from any Hazardous Substance:

s discovery of any cocwrrence or condition on any real property -

Mortgaged Property that ceuld cause it or any part of it fo be sublect o

3 oocupancy, transteraodity, or use of the Morigaged Property under any

-

3

Right to Judn Loesd Actions. Lender shall have the right, at its option, bat ai
Boerrower’s sole cost and expense, 1o join and participate in, as a party if it so efects, any legal proceedis
wons initiated by or agalnst Borrower or the Martgazed Property in connection with any
onmenial Laws., :
4.5 Ew‘mwer’s ind&zmniﬁ' Borrowsr shall indemnify, defend, and hoid b
3¢ m‘«. succes aors. z‘lm, ma;ma fmm arzd as&mzat any ! 5

;*«QQ%&% ar pre:‘exﬁm m a Hazamot 8 u bc, NCE

.‘,msmz decree, or settiement relating 10 the
daamz} oi a ri'f 7 =z<im,ﬂ ‘)L!E’*S’iiﬁ(*ﬁ, or any claims of loss, damage, Hability, expense, or injury relating w o
arising ?mm directly or Indirectly, any disclosure by Lender to anyone of information, whether true or not
refative to Hdhﬁ'h()t!x Substance or Environmental Low violation, including, without limitation, Attorr
Fees. ’”1 is zm’nmrzm shall survive the release of this Deed of Trust (whether by payment of the
Indebtedness secured by 1his Deed of Trust or foreclosure or action in Heu of forec losure}.

15, Trustee. The Trustes shall be deemed to have accepred the terms of this trust when this Deed of
Trust, duly executed and acknowledged, is ruade 4 public record as provided by law. The Trustee shall nos
be obligated to notify any pf,«,rt} to this Dieed of Trust of any pq,ndim. sale under any other deed of wust or of
4y zz«;:{%mz or proceeding in which Borrower, Lender, or Trustee is a party, unless such sale relates 10 or
easonably might affect the Morigaged Property, thxs Preed of Trust, Lender’s security for the payment of
the .!raf‘ tedness and the performance of the Obligations, or the rights or pﬂ\’»’ﬂ”‘% of Lender or Trustes under
the Loan Docurnents, or unless such action or proceeding has been ins t;tw‘sé by Trustee againgt the
Mortgaged Property, Borrower, or Lender.

26. Power of Trusiee to Reconvey or Consent. =“u; any time, mtbam habl st3 ami W xthnm notice o
;éur rower, on Lender’s wriiten request and pz"(,smt&h on of the e
1. and withoy .zs:ar%ng, or aftdng (a) the 0
w0l the In d”a texiness secuvedd by this Dam of Trust or (by B
of the Murf ged Pr f)pf:m a« Mcurm fm thep neit of the m

2‘ Y ot

mmimzzza the: ‘viongyaaed Pr@nem {iv
mzcm cwreemu i aﬂectmo the Ma;ig%ﬁd Property or the len of thiz

Deed of Trost,
27, Duty o ﬁwwwm O L

suhey’s written roquest rmmns‘; that gl sums secured hereby have beon
‘ ste and this Deed of Tr 1o Trustee for cancellation and retention by Trust

iy Bw rower of any reconveyance fees Law%’"z{lw charged by Truslee, Trustes shali re
withowy A ! Property then beid by Trustes under this Deed of Trust. The recit
such reconve iy yatters of tact shall be conclusive proof of their truthfulness. The grane
reconverance may be deser ;hﬁei as “the PEESOR OF perwns legally entitled to the Mortgaged Property ™

i3

MQ |, M Borrowars [niti




fer may charge such person of persons 4 lee in the amdimt Jf';’\‘«z“ Hundred Fifty and 06/100 Dollars
30.00% plus all recording’costs for reconveying the Mortgaged Pro perty. but only if the fee s paid to 2
third party (such as the Trustee) for services rendered and the charging of the fee is pe ernitied under
Applicable Law. Such recuest and reconveyance shall operate as a reass ignment of the Rents assigned (o
Lender in this Deed of Trust, L
28, Substitution of Trustee, Lender, af Lendars
instrument, substiiuie & SUCEESSOr OF SUCCOSSOTS 10 any vamed in or acting under this Deed of Trust,
vhich instrument, when executed and acknowledged by L,m‘zdzﬁ* and recorded in the office of the Recorde
of the county or countles in which the Mortgaged Property 11 located, shall constitute conclusive proof of
the proper substitiion ot such successor Trustee or Trustees, who shall, without conveyance from the
predecessor Trustes, eed w afl right, title, estate, powers, and duties of such predecessor Trusise,
inciuding, witheit limitation, the power ® reconvey ilie Mortgaged Property. To be effective, the
instrument must contain the names of the eriginal Borrower, Trustee, and Lender under this Deed of Trust,
the book and page or instrument or document rumber at which, and the county or counties in which, this
Deed of Trust is recorded, and the name and address of the substitute Trustee. [f any notice of default has
been recorded under this Deed of Trust, this power of substitation cannot be exercised until all costs. fees,
and expenses of the then acting Trustes have beer paid. Ou such payment, the then acting Trusiee shall
endorse receipt of the payment on the instrument of substitution. The procedure provided in this paragss
for substitution of Trustess is not exelusive of other p‘i"é‘f}.m(}}"; 5 for substitution provided by Governmental
Reguirament ‘ S e
5. Na %’% atver by Lender. Noowalver by i ender of any g!f‘t or wmf*civ provided by the Loan
Daocuments or Uovernmental Requirements shall bs ¢ cw‘» & »mifsgs such waiver is in writing and s
f

(914

from time to time, by written

ey

: el by
any vight or remedy granted io Lender under the

T

two authorized officers of Lender, Waiver by Le mi{-,

Loan Documents or Governmental Reqairements as o transaction or occurrence shall not be deemed 2
watver of any fature transaction or occurrence. The acceptance of payment of any sum secured by this Desd
ot Trust afler its due date, or the payment by Lender of V*ettwmss or the performance by Lender of

any Cbligations of Borrower under the Loan Documents
any payment 5o made by Lender 1o the Indebtedness 5
Lender’s right to enter the Mortgaged Property and receive and collect the Rents from i, or the assertion by
Lender of any other right or remedy under the Loan Docurments. shall not constitute a waiver of Lender’s
right to mqu;m prompt performance of all other Obligations of Borrower under the Loan Docuwments and
payment of the Indebiedness, or to exercise any f‘r'h* right or remedy under the Loan Documents for any
failiure by Borrower to timely and fully pay the Indebtedness and perform its Obligations under the Loar
Jocuments, Lender may wiive any right or remedy under the Loean Documants or Governmental
Requirements withowt notice 1o or consent from Borrower, any guarantor of the Indebtedness and of
Borrower’s Obligations under the Loan Documents, or any holder or claimant of 2 len or other interes
the Mortgaged Property that is junior w the len of this Deed of Trust, and without incurring Hability w
Borrower or any other person by so doin
34. Consents and Modifications; Bf;rrm\ez and Lien “%{i}t Heleased, Bf:amw Bnrm&ws s dafau
ihe ;::-a> ey im any Indebtedness secured by this Deed of Trust or in the performance of any Obligations
o eed of Trust or Borrower’s breach of any obligation, covenant, or agreemend in the Loan
fer's option, without notice (o or consent from Borrower, any guaranior of
a5 and of Borrower's Obligations under the Loan Doouments, or any holder or Claimant of 8 lan
Gi” interest in the Mortgaged Property that Is junior to the lien of this Deed of Trust, and without incurring
Hability to Borrower or any other person by so doing, may from time 0 time () extend the time for
payment of all or any portion of Borrower's Indebtednsss under the Loan Documents; (b) accept ¢
ncte or notes, or release any person from Hability, for all or any portion of such Indebtedness; {¢) agree
ermw; to modify the terms and conditions of payment under the Loan Documents; (d) reduce the ane
»f the monthly installments due under paragraph 9 of this Deed of Trust; () reconvey or release other or
zadf;iésiﬁmi security for the repayment ef Borrower's Indebtedness under the Loan Documents; (13 approve
the preparation or filing of any map or plat with respect o the Mortgaged Property; {2) enter inlo any
extension ot subordination agreement affecting the Mortgaged Property or the len of this Deed of Trusy
and {h) agree with Borrower to modify the term, the rate of interest, or the period of amortization of the
Mote or alter the amount of the monthly instaliments pawﬁ%%s under the Note. No action taken by Lender
under this paragraph shall be effective unless It is in writing, subscribed by Lender, and, except as expressh
stated in such writing. no such action will impair or affect “x} Rorrower’s abligation to pay the Indebtedness
ared by this Deed of Trust and 1o observe all Obligations of Borrower contained in the Loan Documents;

sfm Borrower’s fatlure to do se, or the sddition of
resd by this Deed of Trust, or the exercise of

{

¢
¥ ihe

L.

(11} the guaranty of any Person of the payment of the ir&“‘“ edness secured by this Deed of Trusy; or (i) the
Hen or priority of the lien of this Deed of Trust. At Lender’s request, Borrower shall promptly pay 3 ender 2
reasonable service charge, gether with all insurance premiums and Attormey Fees as Lender may have
advanced, for any action taken by Lender under this paragraph.

Whenever Lender’s consent or approval is specified as a condition of any provision of this Deed of
. such censent or approval shall not be effective unless such consent or approval s in writing, signed
by two authorized officers of Lender,
11 Waiver of Right of Offset. Mo portion of the indebtedness secured by this Deed of Trust shatl be
or be desmed to be offset or compensated by all or any part of any claim, cause of action, counterclaim, or
latm, whether quidated or unliquidated, that Borrowser may have or claim to have against Lender.
32, Eutere Advances. On request by Borrower, Lender, at Lender’s option, may make fuiure
advances W Borrower, Al such future Jvar“ as, with interest, shall bu added to and become a part of
ié%xjt‘,bi,’s’ifj!}ﬁfis sgenred by this Deed of Trust when evidenced by prom ssory notes reciting that such notais:
are secured by this Deed of Trsst
33, Prepavment. 1 the Note secured by this Deed of Trust provides for o fee or charge as
consideration for the acceptance of prepayment of principal, Borrower agrees 1o pay 3aid fee or charge if
the Indebiedness or any part of It shall be paid, whether voluntarily or involuntarily, before the due date

5
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stated in the Now, even it Bomrower has defaulted in payment or in ¢ performance of any agresment unde
this Deed of Trust and Lender, for that reason o TERSON of az'a»fmphs 20and 21 of this Deed of T
shall have declared all sums secured by this Dﬁczﬁ of Trast immediatel v due and payable
34, Additional Borrower Representations. 1o induce Lender to onter into this i}ms} of Trust, the
Note, and the other Loan Documents and 10 make the Loon, Borrnwer makes the following repr eseniations
and warranties, which are deemed made as of DotH the date and the recordation of this Deed of Trust:

341, Capacity. Borrower and the individuals executing Loan Documents on Borrower’s
behalf have the full power, authority, and legal right 1o execute and deliver, and to perform and obsﬂrw‘ the
provisions of this Deed of Trust, the Note, the other Loan Documents, and any other document, agre
certificate, or instrument executed in connection with the § -oan, and 1o carry out the contemplated
transactions, - : :

34 2. Authority and Enforceability. Borrower's execution, delivery, and pe rfo’"m»»mc* *;"
Deed of Trust, the Note, the other Loan Documents, and any other document, agreement, cervificaie. o
ms{mmmz exeouted in connection with the Loan have been duly authorized by all necessary corpors iisa, H
other business entity action and do not and shall not require any registration with, consent, or approval of,
notice to, or any action by any Persen or O rermmental Authority, Borrower has obtained or will obtain on
¢ the recordation of this Deed of Trust ail necessary Governmental Authority and other approvals
for Borrower o comnply with the Loan Documents. This Deed of Trust, the Note, and the other
Logn Documents executed in connection with the Loan; when executed and delivered by Borrowsr, shall
constitute the fegal, valid, binding, and joint and several obligations of Borrower enforceable in acoordancs
with their respective terms,

34,3 Compliance With Other Imlrum@ms‘ “The execution and delivery of this Deed ¢ f‘?"f’éx%f
and the other Loan Documents, and compliance with their respective terms, and the issuance of the Ne
and other Loan Documents as contemplated in this s Deed of Trust, shall not result in 2 breach of any ¢ f i
or conditions of, or result in the imposition of. any lien, charge, or encumbrance {except as ¢ ra;:eri i by
s Deed of Trusi and the other Loan Documents) o any properties of Borrower, or constitute a defauk
{with due notice or lapse of time or both) or result in an sccurrence of an event for which any holder or
bolders of indebtedness may declare the same due and pavabie under, any indenture, agreement, ‘arder,
iudgment, or instrument 1o which Borrower is o 2 party or by which Borrower or s 5?{"}{’6’?[1&1\ may be bound
or affected.

4.4, Complinnce With Law. The execution and deliv ery of this Deed of Trust, the Note, and
the other Loan Documents, or any other document, agresment, certificate. or instrument to which Borrower
is bound in connection with the Loan, do not conflict with, resulf ina breach or default under, or create any
Her or charge under any provision of any Governmental z{m}ws&mmm to which i is subject and shall 5
violate any of the Governmental Requirements.

34,8, Material Adverse Events. Since the date of the fm’maﬁdi statements deliverad o Lender
betore recordation of this Deed of Trusy, neither the condition (financial or otherwise} nor the business of
Barrower and the Mortgaged Property have been marerialiy adversely affected in any way.

34.6.  Litigation. There are no actions, suits, oy estigations, or proceedings pending o1, 1w
er’s knowledge after due inquiry and investigation, threatened against or affecting Borrower af faw
or in gguity, before or by any Person or Governmental swuthority, that, if adversely determined, would have
ot adverse effect on the business, properties, or condition (financial or othery wise) of Borrower or on
the validity or enforceability of this Deed of Truss, any Of the fﬁhm‘ Lum Documents, or the abiliny of
Borrower (o perforns under any of the Loan Docaments,

347, Mo Untrue Statements. All statemients, repr csa“matmmh and warranties made by
Borrower in this Deed of Trust or any other Lonn Docuraent and any other agreement, document,
certificate, or instrument previously furnished or to be furnished by Borrower o Lender under the Lo
Docuraents (s} are and shall be true. vomect, and com riete Iy all material respects at the time they were
made and on and a5 of the recordation of tis Deed of T Trust, (b3 do not and shall not contain any untrue
stetement of 3 material fact, and (o) do not and shall not omit to state 2 material fact necessar ¥ 1o make i
idermation in them neither misleading nor incomplete. Rorrower understands that all such statements,
represeniations, and warranties shall be deemed 1o have been relied on by Lender as a material inducernent

dea the Loan! .

34.8.  Policies of Insurance. Bach ¢ copy oi the insurance policies relating o the Morigaged
Property deliversd 1o Lender by Borrower (a) is 2 true, correct, and complate copy of the respective original
policy in effect on the date of this Deed of Trust, and ne amendments or modifications of sald documents
instruments not included in such copies have been made, exc eptas stated in this paragraph 34.8 an {b;
not been terminated and is in full force and effect. Borrower ¢ not in default in the observance or
pcrtﬁn rance of its material obligations under said aoe.mmzm or Instruments and Borrower has done aié
things required to be done a5 of the date of this Deed of Trust 1o keep unimpaired its rights there

'34 %, Financial qtztfsm‘ent‘;, Al francial statements Turnished 0 Lender are true and correet

0 all material respects. are prepared in accordance wit 'r enerally accepted accounting principles i
agt omit any material fact the omission of which meakes such state mem or statements misiearding
t have not been disclosed t Lender by ‘B@rm' ; fing that mistertally :
a Hy in the fulure 9ol the Mo ek ?;%'{"'S}%iﬂ\ profiv
sial or oimmms} of Borrpwer or any. s ’“"i? fuz or Bon s 10 merfinm e
1y the Indebtedness,

34.18,  Water Rights. (2) Borrower is the sole owner of reoird of the Water Righis; (b} the
Water Rights are :mpurtmam 1o the Mortgaged Property and are free and clear of all liens and

: cept as set forth in the e report.diseribed in paragraph 1.22; (¢} the Water Rights are
to satisty all water requirements of the development ofithe Mortgaged Property as pri

(d) the Water Rights inchude 81l water sights appurienant t6 he Mo 1gaged P%'{}u eriy; (o)
v has received a water service coimmitment from the applicable local water district, guaraeeing
ervice for the Mortgaged ’i’;upmv g amount necessary to satisfy the requirements for such

v
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ed fial state of' andd {£} on recordation of this Deed of

pmpﬁzt‘ m its currently i
der shall hinve a uu, Urst priority, perfected security interest in the

Trust w & County |
Water R%;,E’ 18,

.11, o coused (0 b
by Borrower under thL Gf x‘f‘:rgmw:d Requirements of each

cerdenniag
corder, Les

“%:

i

all tax-returns that are required o be fil
mmmental £ uthority with taxing power
payment of, @l inxes, assessmen
a“.ir.a 'nd mmm'{ oF otherwis
ar,imisw in good

avernment ai @imr
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4510 thb adequaie reserve
s} have been provided. )
3432, Leases. 1 the Mortgaged Property includes a leasshold estate, Borrower has not and
shall not surrender, terminate, cancel, waive; ACCent waiver, change, 8 fzppiemérztﬁ grant subleases of, alter,
surrender, or amend, and shall comely with all tarews, covenants, and conditions in the Leasehold,
5413, Forther sets. Borrower shall, at s sole cost and expense, and withou! expense to
Trustee ar or, do, execute, acknowledge, and deliver all and.every such turther acts, deeds,
conveyances, deeds of trust, mortgages, assignments, notices of assignments, transfers, and RESUrANCes as

Trustee or Lender shall from time io time renuire, B pose of better assuring, conveying, assigning,
ransfering, pledging, morigaging, warranting, and © ng to Trusies the Mortgaged Property and

ghis, and as to Lender the security interest as 10 the Personalty, conveved or as
stor intended now or later 50 10 beor for carrving

signad by this Deed of
ot the inteption oy facilitating the performance of
erms of this Dead 01 Trust, or ‘m' filing, registering, or recc;rding this Deed of Trust and, on demand,
cute and deliver, and authorizes Lender to execute in the name of Borrower, 1o the extent it may
d0 80, one or more financing statements, chattel morigages, or comparable security instruments. (o
wore effectively the len of this Deed of Trust on the Morigaged Property.
3434, Filing Fees, Borrower-shall pay alt filing, registration, of recording fees, all
wnital Authority stamp taxes and other fees, taxes, duties, nposts, assessments, and a1l other
heident to, arising from, or in connection with the preparation, gxsoution, delivery, and
enforcement of the Note, this Deed of Trust, the ather Loan Documents, any supplemental deed of trast or
morigage, or any instrument of further assurance,

34.15.  Entity Compliance. As long as it is the owmer of the Mortgaged Property, Borrowe
corporation, lm ed Hability company. or partership, shall do all aﬁingas necessary 1o preserve and keep in
‘fu%i force and effect its existence, franchises, rights, and 5 uch entity under the laws of the
Eits mm;\{;raiéon or formation, and shall comply wsth aft wimental é{ﬁqmmmmis of any
€ wental Authoriiy applicable to Borrower or fo the Mortgaged Property or any part of it.

35. Scovevning Law: Consent to Jurisdiction and Venge With respect to procedural matiers relar
to the perfection and enforcement of Lender’s rights against the Mortgaged Property, this Deed 4)1’"?2*1132
verned by the éaw;, of the state in which the Morigaged Property is located, In all other 1
red of Trast, the Note and all other documents related to the transaction are by agrecment {33
y the State of Cregon, unless expressly provided otherwise. The Parties ag

ue for any dispute, claim or controversy arising. other than with respect m perfection
and enforcement 01 Lender’s vights sgalnst the Mortgaged Property, shall be the Houm\, in which notice
shisll be sent to Lender pursuant this e applicable federal district court that covers szid
in that forum for any and al!

Ceunty, and Borrower submits o personal jurisd
et the doctrine of forum non conveniens

CUTE . Borrowor waives any. EI"; Borrower may have w

or W obieot o such verws,

36, Taxation of Du,ds of LTrast. In the event of the enaciment of any faw deducting from the .

the Mortga; 1ge lien on i, or imposing on Lender the payment of all or part «.;A' the

fses, ¢ susty paid by Bovrower under this Deed of Trust, or changing ‘

redating to debis secured by morgages, or Lender’s interest in the Mortzaged

Py <*p 1Y S0 a8 o impose new ingid ot tax an Lender, then Borrower shall pay such taxes or assessmenis
- shall reimbur e Lender tor them; provided, however, that 1 in the opinfon of Lender’s counse! such

;«,.' ‘ment cannot lawfully be made by Berrower, then Lender may, at Lender’s option, declare 2!l sums

s this Deed of Trust (o be Hnmumt? - due and payable without notive to Borrower, Lender My

BORROW

m'f)k.«: ary remedies permitted by this Dead o 4
37, Mechanics” Liens, ?rvm&mrsba}iw from thme 1o thme when due, all lawful elgims and
ejmnanﬁnx mecmum, materialmen, faborers, and others that, if unpaid, might result in, or permit the

1 of, 2 len o the Mortgaged Property or any part of it, or on the Rents arising therefrom, |
w,zé 5 z:ﬁié do o cause to be done ¢ everyihing necessary so that the lien and security interest of
vall be fully preserved. at Borrower’s expense, without expense to Lender; provided, however,
f“% if Governmental Requirements empower Borrower 1o discharge of record any mechanics’, laborer’s,
ria imaga £, 0F Mhu‘ fien s Q;z,zm st mé \/fzamv anged Property by the posting of a bond or other security,
¥ Borrower such bond or other securily on the earlier
Zimg or remiﬁmg of same or (b} within the time prescribed by law, 50 25 not io
place the M@rtgag,ﬁ:z r*mpﬁz'ﬁy in jeopardy of a Hen or forfeitire.
8, Brokerage, Borrower représents and warrants to Lender that :ifwrmv\ er has not dealt with any
Person who is or may be entitled o any finder’s fos, ?:tz‘f;i{ e commisaion, [oan commission, or other sum
i connection with the execution of this Deed of Trust. the consummation of the transactions sontemplated
by this Deed of Trus, or the making of the Loan securad ov this Deed of Trust by Lender to Borrower, and
Borrower indemnities and agrees to held Lender harmiess from and against any and 2l loss, Hability, or
CROPTSE, %ﬁf: *zdén g courf oSt arud Attorney Fees, that Lender may suffer or sustain if such WArTAnLY o7

.w




39,
ormniss
Hable or
with r

> o ;'eaaaamg%}h: for its acts or
igence or willful misconduct, or be
-employee of Lender, if selected

a0 2Rre.

40, Notices. Exeept for any notice required by Govermmental Requirements to be given in another
manner, {a) 2il notioes required or permitted by the'l at g; (0
shall be sent (1) for personal delivery by a delivery servics-that provides 4 record Qf’the date of deliv the

individual to whor delivery was made, and the address where delivery was made; (i) by certified United
States mail, postage prepald, return receipt requestes: or (i) by nationally rgcogmz\,é overnight delivery
service, marked for next-business-day delivery; and {¢} alt notices shall be addressed 1o the appropriaie
party gt its address as fol i()ws or such other addresses as may be designated by notice given in compliance
with this provision: : '

st Funding Inc dbs Precision Capital
Al the address provided above

-
%

Borrower: Joshua &, ’\(iurnm and Rhiannon B. Murphy. a5 fenants by
entirety.
At the nddress provided above

Notices will be deemed effective on the sarliest of {a) actus! receipt; (b) rejection of delivery; or
o} ¥ sent by certified rmail, the third day on which regular Unfted States mail delivery service is prm dfx»:j
w.im the day of mailing o, if sent by overnight delivery servics, on the next day on which such servic
makes ned-business-day defiveries after the day of sending
To the extent permitted by Governmental Requirerents, if there Is more than one Bowrower. notice
5 any Borrower shall constitute notice to all Borrowers: Por notice purposes, Borrower agrees 10 keep
Lzm or informed af all times of Borrower’s current address{gs).
41, Statement of i}iﬁkgatmﬁs. Except as otherwise provided by Govermnmenial Requirements, ot
Lender’s request, Borrower shall promptly pay 1o Lender such fee as may then be provided by law as the
maximum charge for each statement of oblipations, Lender™s satement. Lender’s demand, payoff
staternent, or other statement on the condition of, or balance owed, under the Note or secured by this Deed

ek

%gaz}!zcatmn of Pavments. Except as otherw
Hequirements or any other provision of this Deed of Tru

under the Loan Documents shall be appiled by Lenderin iiz

iv provided by Governroental
sayments received by Lender from Borrower
swing order: {2y costs, | , and

%

id or incurred by Lender or payable to Lender and interest under any provision of this

the Dead of Trust, in such order g5 Lender, in s
under the Note, and (¢} principal under the Note,
43. Remedies Are Cumulative. Bach remedy in this Deed of Trust Is separate snd distinet and is
cumuiziive 1o all other rights and remedies provided by this de of Trust or by Governnigntal
Requirements, and each may be exercised concurrently, independently, or successively, in any order
whatsogver,

44, Ohlinations of Em’; ower Jolgt and Several, [T more 1‘*:1{1 one Person is named as Borrower,
each obligation of Borrower under this Deed of Trust shall be the joint and several obligations of each such
Peraon,

453, Severability. I any provision of the Loan Documents, or the appiicmim of them to the
circumsiances, is held void, invalid, or anenforceable by & court of competent jurisdiction, the Loun
Documents, and the applications of such provision to other parties or circumstances, shall not be affected
therehy, the provisions of the Loan Documents being sever ablein any such instance.

46, Ueiegatmn of Autherity, Whenever this Daed of f.zx;.»,t;mu:iz.a that Borrower authorize
appoints 1 ef;der as Borrower’s attorney-in-fact to perform any sct for or on behalf of Borrower or in the
pame, place, and stead of Bovrower, Borrower expressly understands and agrees that this authority shall be
vj@daﬁf?{i % ;,ma'& coupied with an interest and such power shall be irevocable.

47, General Provisions.

47.1, Suecessors and Assigms. Subject 1o paragraphs 19 and 20 of this Deed of Trust, this
Deed of Trust applies to, inures to the benefit of, and binds, the respective heirs, legatees, devisees,
adminisirators. sxecutors. sveoessors, and assigns of each party 1o this Deed of Trust.

473, Meaning of Certain Terms. As used in this Deed of Trust and uniess the context
otherwise provides, the words “herein,” “hereunder” and “here of” mean and include this Deed of Trust as a
sher than any particular provision of it.

473, Authorized Asenis. In sxercising any right or remedy, or taking any action provided in
of Trust, Lender may sct through its mﬁ;}ioyfxs, agents, of md»pe:ndent contractors, as Lender
ssby authorizes. s ’

47.4.  Gender apd Number. Wherever the context so requires in this Deed of Trust, the
raaseuiine gender includes the femining and neuter, the si umm number includes the plural, and vice versa.

47.3.  Captions. Captions and paragraph headiugs used in this Deed of Trust are for
convenience of refercnce only, are not a part of this Deed of Trust, and shall not be used in construing it.

47.6.  Timels of the Essenice. As 2 material inducement and consideration to the parties
ing inte this Deed of Trust, and but for this 'f"sr'nvi<?m the parties would not enter into this Deed of
fhe parties agree that the performance in a tmety each deadling set forth in this Deed of
f( vz i3 expiration is of crucial importance 1ot Fatiure by 2 party to timely perform an

o before the deadline set forth in this Deed of Tro ¢ matze:r for what reason, nor how soon
v it may have been performed, nor the lack of prejudice 1o the other party as the result o

ole angd absohie discretion, elects, (b)Y interest pa

vable

sy i f
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nonperformance) shall reso by thet “the failure of a condition, as
appropriate. The partd ssly walve.any equital respect {o a missed deadline.
48, improper Financial Trans dgimm, '

481 Borrower is, and shall remain o all i s full compliance with 2!t applicable laws

ions of the United States of America thay
amendmenis or sucoessors therelo am;i‘zz,ﬁy app
“Fine‘:m:i"i Conwrd! Laws™), {

elated compliance and repoe
}e Money Lazmwwmui 51 xﬂ .
Sections 5311 g seq.) and the Foreign ‘vass:f*, (

aie or restrior financial transactions, and
promulgated thereunder (collectively.
2 ?:L.i not Hmied 10 those related to money laundering offenses and
cluding sny m{}m; taundering frifei“sm prohibited under

Seotion 19 436 end 1957 and the Bank Seor oy Agt, 311180,
suiattons, 31 CF.R, Section 500 ¢

th‘ai: !u;mw‘zz, ig m)? a i%am*erf E’em{m ’b orei

48.2 Borrower veprosents and warranty
defined): Borrower is not owned or ontio
aot actis

gireetly or indirestly, foror onk
48.3 B@rro er reprasents and warrant:
on the requiretents of the ?mamwj (ontru LZi
45 4 Under any ast or any of t?ié’ sther Loan Documents
Lender shail have the rzght to :s;‘%rm e oriconsent ’,n 2] alar action, ncluding, withour Hmitation ar
transter, assignment of the Avfnrtszww "mp-uu or any divect or indirect ownership interest in
ot (B leasing of the Mortgaged Properiv, or any portion thereof, or (C) incurring any. addit

financing secured by \@m‘tﬁs@ed Property, or any portion thereof, or by any direct or indirect owne
old such approval or consent, in.its sele discretion.

Y R ed i*cmn
at i1y i.Liﬁ.ﬁ:f&nﬂ wis and has been adv md by lepal counsel

i

interest in Borrdwer, Lender shall have the right 1oy

A 2 l:}
if'the granting of such app,m al or consent could be construe f% a2 & violation of any of the Financial Conreol
Laws,

38.5 zim TOWET OOV
with Lender in obtaining) | xf() TH
Control Laws,

48.6 As used in

-
Wu}j@ for purposes of complying with any Finan.

ants and agrees thar it will npon request provide Lender with {or ¢
stion requiregd 1“%\'

his Deod of Trast, the form »¢ Ferson” ‘haE; mean (A} any person, group
dally Designated b dt onal J,HO o ".‘J Ferson™ or as & person who commits
ns o ¢ n'm'nit supports, or 18 assons 7 as designated by the United States Deparimer
of the Treasun f}lhw of Fmewr" AR S5 (B eny person, group or entity g wzm m £
i ‘1@‘ by the United States Df:purtmr:m of Commerce (Denied Persons and Entities), (€7
ed States Embargo idemified in regulatic

or entlty named a8 2 “Spe

4

EOVEmRent or ot s e of any souniry that js 3 B
pro; ég,;azs:uﬁ h\ OFAC, and {12} any persan, gronp or entity named as a denied or biocked person or terrorist
i1 o list mainfained by any agency of'the Lnited §

:W, 2ispuie Resolgting: Waiver of {4 ek %*‘ ,h;

49.1 XRBI}"R% IRATION., - CONC s REWITH, BORROWER AND
SNTOR SHALL EXEC UTE. THAE TRATION 4 (‘r %‘*ﬁm i WHERES

ANY GUARANTOR

Vi ANY CLAIME (A8 DEFISED
49.2 WAIVER OF RIGHT l{) JL;}U; i

BLE LAW, BORROWER AND LENDER A

: OF ANY CLAIM OR CAUSEOF
%L ‘\E T HE BCOPE OF THIS WAIVER

f‘ei L {‘:NP”EE?Q i‘*“i '

ETO ARBITR, ANY DMSPUTES
O™ f%(;eREE*\é Th
TG THE EXTENT PERMITTELD
O WAIVE THEIR RESPECTIVE Ri
,.’"}’\ BASED ON OR ARISING FROM
ENDED TO BE ALL-ENCOMPAS
’af‘q‘x COURT ANE THAT RELATE
DING, WITHOUT LIMITATION, €O
5, ANDY ALL OTHER COMMON L
TANCE OF THE BENEFITS Uf £
CEACH (A) ‘xf,&f\éﬂ“ﬂ u)”'“‘s THAT THIS WAIVER IS A MATERIAL
R AND iﬂ%l\n} ® F EROINTO A BUSINESS RELATIONSHIP,
DER HAVE ALRF EL{ E} ON THIS WAIVER BY FNTERD
FORACCEPTING 75 W8 THE CASE MAY BE, AND T}
ONTINUE TORELY ON T : [N: F‘iE?I RELATED ] Z’QRL DEALDN
FFURTHER W/ kRRA?\ET% ANIDI REPE TS THAT B/ XC?—E HAS REVIEWED THIS WalY
ITS LEGAL COUNSEL, ,’(\‘D E;AT : Y AND VOLUNTARDLY S
RIAL RIGHTS 1 (?L OWING SLTATT i LEGA COUNSEL.”
C {Ai%i B, IT MAY NOT BE MODIFIED :iiff: ORALLY OR 1IN WRIT
ALY L APPLY TO ANY SUBSEQL FAMENDMENTS, RE
OR MODIF I{*/ TH ’W TOTHIS DEED

>, 1 ’3RT ”‘ZMMS BR;J XCEE {}? D‘U"f‘r {-’ ;
TTORY Limﬂ’vim 30&?&(}‘% ER AND, BY 118
{F TKLS )

L AND
IEWALS, SUPPLEN

M
\f
\~¢“
el
oy
o
hoes
=
s:
sl

DRTA

PROVISIONAL BEMEDIFS: FORECLOSURE
1492, abave, shall be deemed to apply o or i
h&l s remedies, (b) foreclose Judicialiv or nonjud ;cwif}' 2ga
udicial or nonjudicial powsr of sale rights, (o) ohig
- but not Himited 1o, injunciive relief, a writ of A~0
pointinent of o recelver), {d} DUFSLE T
Burty g'wsi,wdum frnany action brought against Lender {in
wurty, Lender may exercize the maim sf;, forth in the fo

Mothing |

muli pﬂ}‘\mﬁf}ﬂ!i s anml}a s reredi
n, prejudgment attachment, a prstective
against Borrower or any other party is g th
{ >d ing, but not-limited 1o, dz:tmm in b zmkr’uﬁ'

ing ses {ay through (), inclusive, be
in ,zuci:on 4»% A, ahave, Neither ¢

-or after the pendency of any proceeding s
wip remedies nor the insttsion or mainfenance uf
rernadies or the oppositon io any such provisional remeds
Borrower, Lender or any other party, ncluding, hat not i
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submission the dispute, clalm or controversy oo wxio,m i eesort 1o such Z‘&Tm@iﬁﬁ?i’i} any proceeding referred
10 in Section 49,7 above,

50, Contractual Rioht to Appoint a Receiver Unon Default, Upon an F\ ent of Defaulf under this
Deed of Trust or a breach of any clause of any agreement signed in connestion with the loan (o Borrower,
Borrower agrees that Lender ay appoint a receiver to control the Mortgaged Property within seven (7)
days of any default. Borrower agrees 16 cooperate With the re and turn over ail mrtmi £ aaid
reseiver and otherwise coopevate with the receiver appeinied by Lender.

51, Pratective Advances. This Deed of Trust secures any advances Lender, at {ts dzse’.m;ozx may
make under Sections 12 and 13 of this Deed of Trust to protect Lender’s interest in the Mortgaged Property
and righis under this Deed of Trust '

32 Hequired Evidence of ?mnwt’v htsma:;u

WARNENG

UNLESS YOU PROVIDE USWITHE % IBENCE i)? THE INSURANKCE
COVERAGE AS REQUIRED BY OUR CONTRACT OR LOAN AGREEMENT s
WE MAY PURCHASE INSURANCE AT YOUR EXPENSE TO PROTECT OUR
INTEREST. THIS INSURANCE MAY, BUT NEED NOT, ALSC PROTECT
YOUR INTEREST. I¥ THE COLLATERAL BECOMES DAMAG ED, THE
COVERAGE WE PURCHASE MAY NOT PAY ANY CLAIM YOU MAKE OR
ANY CLAIM MADE AGAINST YOU. YOU MAY LATER CANCEL THIS
COVERAGE BY PROVIDING EVIDENCE THAT YOU HAVE OBTAINED
PROPERTY COVERAGE ELSEWHERE,

YOU ARE RESPONSIBLE FOR THE COBT OF ANY INSURANCE
PURCHASED BY US.THE COST OF THIS INSURANCE MAY BE ADDED TO
YOUR CONTRACT OR LOAN BALANCE TE THE COST IS ADDED TO YOUR
CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON THE
UNDERLYING CONTRACT OR LOAN WILL APPLY TO THIS ADDED
AMOUNT. THE EFFECTIVE DATE OF COVERAGE MAY BE THE DATE
YOUR PRIOR COVERAGE LAPSED OR THE DATE YOU FAILED TO
PROVIDE PROGY OF COVERAGE

THE COVERAGE WE PURCHASE MAY BE CONSIDERABLY MORE
E; XPENSIVE THAN INSURANCE YOU CAN OBTAIN ONYOUR OWN AND
MAY NOT BATISFY.ANY NEED FOR PROPERTY DAMAGE COVERAGE OR
ANY MANDATORY LIABILITY INSURANCE REQUIREMENTS IMPOSED BY
APPLICABLE LAW,

BOTICE TO THE BORROWER. Do not sign ihis joan agreement before you read it The loan

svides that the Borrower must deliver to the Lender written notice five {3} calendar days prior

[ portion of the principal amount.

i.\ TEREST INTITLE BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE

SON TRANSFERRING FEE TITLE SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS 15
UNDER ORS 195300, 193301 AND 195.303 TO 195,336 AND SECTIONS 5 TO 11. CHAPTER

424, OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 835, OREGON LAWS 2009, AND

%Ef TIGNS 2T 7, CHAPTER &, (}RPGO\ LAWE 2010, THIS INSTRUMENT DOES NOT ”n, OW

18 THE ‘”?x(;?fk TY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE

SE LAWS AND REGU AE 14”3;\453 RBEFORE 51 NG OR ACCEPTING THIS

. E PERSON ACGQUIRING FEE TITLE 70 THE PROPERTY SHOULD CHECK

1 THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT

UNET / GF LAND BENG TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL,

DN 9'* aiG OR 22 5 Gi() TOVERIFY THE APPROVED USES OF THE LOT OR

?" SRCEL, T SUITS AGAINST FAPM'\I('E OR FOREST

PRACTIC &:’3, ,«%S DEF!NED E\? (.'.)RS 36}}30, ANT “O ix EABOUT THE RIGHTS OF

NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 195, 300, 195301 AND 195308 TO

95336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAVV‘; 2007, SECTIONS 2 TO 9 AND

}”’ CHAPTER 8535, ()}?‘5&;0“« W‘a 2009, AND SECTIONS 21 ,(I[A?TER B, ORESGON LAWSE
Zuh,,
85, ‘W()E}EFE{ Aii”"}’*«% »DLR ORFGQN ¥ .;x MOST é{JR}?E\iFN“‘ Wi}l\‘n.’ .

AN 2 NING LOAN
WH E{.’TI--{ A?i‘_, NOT FQR PER SO"JAL E'“AMELY (}R H OU- e
SOLELY BY BORROWET !
SND BE SIGNED BY LENDER OR A) *‘U "’iOE«JZ. L’* A(;U\TE iHer{}E }Cﬁ L%L T\WER{? ABLE

(Sigratures to follow)
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to the terms and covenants contained in this Deed
riest as of the date frst written sbove.

IN WITNESS WHEREOCF, Borrower accepts and agroas
of Trust and has executed and delivered this Deedo

BORROWER:

JOSHOA S MURPHY AMD BEIANNON B, My, 58 TER THE ENTIRETY. -

Rbiannon B Murphy |, 5

STATE OF FL
counTy 0F  Le€’

on /A _/2/ , 2(}/7bafom me, \55’12,_ &/"Zze/‘ N

personally appeared T L. T, QI?A/MQWQ’W g.gwa/',a/ﬂaz .
0,—%4” , wha proved o
the basis of satisfactory evidence 1o b Crsonis) whose namel(s) 1», ibseribed i the within
nstrument and acknowledged to me that ?;c/sh téw xecwied the same n his/her/their suthorized
s,ar;«zx,u;(f 5y, and that by hig/ %rﬂ@;m&m 5) on the Instrument the person(s), or the entity upon behalf
of which the person(s) scted, execiled the instrument. .

s

tfy under PENALTY OF PERJURY under the taws of the State of g that the
ing paragraph i3 true and sorrect. :

{Seal)

SUE BARTER
Notary Public - State of Florida
Commission # GG 349993

My Comm. Expires Aug 3, 2023
Bonded through National Notary Assn.

5
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EXHIBIT “A”
LEGAL DESCRIPTION

THE NORTH 40 FEET OF LOTS 532 AND 533 IN BLOCK 127 0F MILLS
ADDITION 7O THE CITY OF KLAMATH FALLS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE [N THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON.
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