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SUBORDINATION AGREEMENT - LEASE

This Subordination Agreement is made as of December 20, 201 9, by and among Cascade Automotive,
Inc., ("Lessee™), whose address is 2128 Washbum Way, Klamath Falls, OR 57603 and Washbumn Properties L1.C,
("Lessor™), whose address is 2128 Washbum Way, Klamath Falls, OR 97603 in favor of Rank of America, N.A. ("Bank™),
with an address at Bank of America, N.A., NC1-001-05-1 3, One Independence Center, 101 North Tryon Street, Charlotte,
NC 28255-0001.

Factual Backqround

A. Lessor and Lessee have entered into a lease agreement dated as of May 10, 1996 ("Lease™), covering
certain premises located af 2128 Washbumn Way, Klamath Falls, OR 97603 ("Property”™}. The Property is more
particularty described in Exhibit A attached hereto and incorporated herein.

B. Bank is the beneficiary of Trust Deed ("Trust Deed"), dated as of December 20, 2019, which Trust
Deed will be recorded concurrently herewith in the Official Records of Klamath County, Oregon, encumbering the
Property. The Trust Deed secures certain obligations to Bank as more particularly described therein (the "Secured
Obligations”),

C. itis a condition to Bank’s extending the Secured Obligations that the lien of the Trust Deed shall at afl
limes be senjor and prior to the interest of Lessee under the Lease.

Agreement

Therefore, Lessor and Lessee agree for the benefit of Bank as follows:

1. The lien of the Trust Deed, and any renewals, extensions, modifications and supplements thereto,
shall unconditionally be and remain at all times a fien or charge on the Properly prior and supearior to the Lease, to the
leasehold estate created thereby, and to all rights and privileges of Lessee thereunder.

2. The Bank would not extend the Secured Obligations without this Subordination Agreement.

3. Lessee consents to and approves of all provisions of the Secured Obligations and the Trust Deed, as
the same may be amended from time to fima.

4. Lessee intentionally and unconditionally waives, refinquishes and subordinates iis interests under the
lLease in favor of the lien of the Trust Deed and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination, a specific loan or other credit accommodation will be made and, as part and parcel
thereof, specific monetary and other cbligatioris are being and will be entered into which would not be made or entered
inio but for said refiance upon this waiver, refinquishment and subordination.
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IN WITNESS WHEREQF, the undersigned have executed this Subordination Agreement as of the day
and year first above written.

LESSEE:

Cascade Automotive, inc.

{ -;ebra J. Nunes, Fédsident

LESSOR:

Washburm Properties LLC

By: -

ndail J. Nunes, Member

Ca»:.é%éébb/)m C),,W

ra J. Nunes, Meméfer
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LESSEE:

ACKNOWLEDGMENT
State of Oregon
County of A
This recorf! was acknowledged before me on; De 1!, 30 . Z(Jﬂby}/ bm/ J N (LL’LS /4/5
Présrdint o -Bpesde frummatiys, TnE
Stamp ‘ ‘ J ) l // -
‘ OFFICIAL STAMP
S\ MICHELINA ANTOINETTE DE WEY

NOTARY PUBLIC-OREGON
COMMISSION NO. 994627
MY COMMISSION EXPIRES DECEMBER 04, 2023
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LESSCR:

ACKNOWLEDGMENT
' State of Oregon
County of
This record was acknowledged before me on .20 by
Stamp
Signature
Notary Public for the State of Oregon
My commission expires:
State of Oregon
County of

! This record was acknowledged before me on Lm { S , Clﬁ by

Stamp

. OFFICIAL STAMP

) MICHELINA ANTOINETTE DE WEY
* NOTARY PUBLIC-OREGON
COMMISSION NO. 994627
MY COMMISSION EXPIRES DECEMBER 04, 2023
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Notary Public for the State of Oregon
My commission expires:




EXHIBIT A

See Exhibit A,
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EXHIBIT “A”
LEGAL DESCRIPTION

Parcel 2 of Partition #68-92, located in Lots 1 and 2, Block 2, TRACT 1080-WASHBURN PARK, East 1/2,
Section 4, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.




