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" DEED OF TRUST

MIN 1012274-0000000276-1 :
MERS PHONE #: 1-888-678-6377

DEFINITIONS ' , :

Words used in mulinle sections of this document are defingd helow and other words are defined in Sections 3, 11, 13, 18,
20 and 21 Certain rules regarding the usage of words used in this docurnernt are also provided in Section 16,

{A} “Security Instrument” means thic document, which is dated  February 10, 2020, together with all Riders to
this docurnent.

{B) "Borrower” is  KIM A SLOCUM AND NANCY C SLOCUM,

Horrower is e trustor under this Security Instrument.
{C) “Lender” is  Clackamas Federa! Credit Union.

Lenderis a Corporation, i organized and existing
under the laws of The United $tates of America.

Lender's address is 270 Warner Milne Road, Oregon City, OR 97045,

(D} “Trustee” is  AmeriTitle.

{E} “"MERS"” s the Morigage Electronic Registration Systems, ing. Lander has appointed MERS as the nominge for Lender
for this Loan, and attached a MERS Rider 1o this Security Instrament, 1o be executed by Borrower, which further describes
the relationship between Lender and MERST, and which is iIncorporated into and amends and supplements this Secuwrity
instrument,

{F) "Note” means the promissory note signed by Borrower and dated  February 10, 2020. The Note states that
Borrower owes Lender ONE HUNDRED THIRTY NINE THOUSANMD FIVE HUNDRED AND NO/MQQ* » s = v rxxm ks
IR R R R A E R RN E R R R EEESEREESEREEEEESEREEEEETIIPE NI I DO"E&:’S{UVSA $1395500.ﬂ0 }

plus interest, Borrower has promised 1o pay this debi in requisr Feriodic Paymenis and to pay the debt in full not later than
March 1, 2050,

{G) “Property” means the property thal is described below under the heading Transter of Rights in the Property”
{F} “Loan” means ihe debt svidenced by the Note, plus inferest, any prepayment charges and late charges due undear the
Toroal

Note, and all sums due under this Becwrity Instrurment, plus e
Y f
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: LOAN #: 1454081272
(I “Riders” means all Riders to this Sacurily Instrument ©0f ars oxecuted by Borrower, Tha following Riders are to be
executed by Borrower [check box as applicablel
[ Adjustable Rate Rider Ceondorminium Futer . L Second Homa Rider:
Balioon Rider Planned Vnit De tent Hider Li VA, Rider

14 Farnily Rider Biweselly Paymant Sider

£ Mortgage Electronic Registration Bystems, inc, Rider

(¥} Other(s) [specity]

Manufactured Home Hider, Manu;acfured Hom Affdavit of Affixation

() “Applicable Law” means all conltroliing applicable federal, sinte snd local statites, regulations, ordinances and admin

istrative rules and orders (that have the effect of law) as wall as &b applicable final, non-appealable judiclal opinions.

(K} “Community Association Dues, Fees, end Assessments” means all duss, fess, assessments and other charges that

are imposed on Borrower or the Property by a condominiuim association, homeowners association or similar organization.

{I.} “Electronic FundsTransfer” means any transfer of furds, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated through an electonic erminal, telephonic instrument, computer, or magnetic tape so as

o order, instruct, or authorize z financial institution o dabit or credit an acscount. Such term includes, bt is not imited 1o,

point-of-sate iransfers, automaled teller maching transactions, iansfers initiated by telephone, wire transiers, and autormated

clearinghouse ransfers.

{M) “Escrow liems” means those items that ars desaribed i Seciion 3.

{N} “Miscelianeous Proceeds” means any compansation, sefiement, award of damages, or proceeds paid by any third

party {other than insurance procesds paid under the coverages dascribed in Section 5) for: (i) damage to, or destruction of,

the Properly,; (i) condemnation or other taking of alt or any part of the Pmpe‘;rty; (i} conveyance in heu of condemnation; o

{iv) misrepreserntations of, or omissions as to, the value and/or condiion of the Proparty

{0} “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.

(P) "Periodic Payment” means the reguiarly scheduled amount due for (i} principal and interest under the Note, plus
i} any amounis under Section 3 of this Security Instrumaent,

{Cf} “RESPA” means the Real Estate Setlement Proceduras Act (12 ULB.C. §2501 et seq.) and ils implementing regulation,

Regulation X {12 C.ER. Part 1024}, as they might be amendad from tims 1o time, or any addiional or successor legislation

or reguiation that governs the same sublect matter. Ag used in this Sacurity Instrument, "RESPA” refers to aif requirerents

and restrictions that are imposed in regard to g Yederally related mortgage loan” sven if the Loan does not qualify as a

“federally related morigage loar” under RESPA.

{R} "“Buccessor in Interest of Borrower” means any party that has leken tile io the Property, whether or not that party

has assumed Borrowei's obligations unter the Nots andfor this Beowilty Instrument.

THANSFER OF BIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment cf ihe Loan, and all renewals, extensions and modifications of
the Note; and (il) the performance of Borrower's covenants and agreamenis under this Security Instrument and the Note.
For this purpose, Borrowey irrevocably grants and conveys to Trustes, In trust, with power of sale, the following desoribed

property located inthe County ot Kiamath

Tyne of Resorging Jurdsdiction] {Nine of Pecording Jurisdiction]
5112 N1/ NW1/4 Section 24, Towniship 38 South, Rdﬁj" 10 East, Willzametle Meridian, Klamath County,
Oragon,

APM #: 325197

which currantly has the address of 23825 Meadow Lane, Sprague River,

Oregon 97639 {“Property Address™)
[Zip Codel

TOGETHER WITH all the improvements now (}*4 greafior srected onthe property, and all sasements, appurtenances,
and fixtures now or hereaftier a part of the *)«c;pert" t raplacements and additions shall also be covered by this Seourity
Instrument. All of the foregoing is referred o In this Securily Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawlully seised of ine estale hersby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, sxoept jor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf clalmes and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm seounty insbrumeant covering real property.
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. . . - LOAM #: 1454081272
UNIFORM COVENANTS. Borrower and Lender covenant ant agree 23 follows:

1. Paymeni of Principal, Interest, Escrow Hems, Frepayinent Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest or, the debt evidensad by tha Note and any prapavment charges and late charges
due under the Note. Borrower shall also pay funds for Eserow Harms pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be mads in LS, currency. Howaevar, i any check or other instrument received by Lender
as payment under the Note or this Secunty Instrument is returnad 1 Lender unpald, Lender may require that any or all
subsequent payments due-under the Note and this SecurityInstrument be made in one or mors of the following forms, as
setected by Lender: (8) cash; (b) money order; (¢} certified check, } heck, reasurer’s check or cashier's check, provided
any such check is drawn upon an institition whose deposiic ars indured by a federal agency, instrumentality, or entity; or
{d} Electronic Funds Transfer.

Payments are deemed received by Lander when receivad atthe lncation designated i the Note or at such other location
as may be designated by Lender in accordance with the riotise provisions in Secticn 15. Lender may raturn any payment
or partial payment if the payment or partial payments are insufficiant 1o bring the Loan current, Lender may accept any
payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial peymeris in the fture, but Lander is not obligated to apply such payments at the
time such payments are accepled. H each Perlodic Payment iz asplied as of its scheduled due date, then Lender need not
pay interest ony unapphiad funds. Lendar may hold such urap funds untll Borrower makes payment 1o bring the Loan
current. If Borrower doss not do so within a reasonable pariod of fme, Lender shall sither apply such funds or return them
to Borrower. If not applied earlier, such furds will be applisd tothe cutstanding principal balance under the Note immediately
prior to foreclosure. No offset or claln which Borrowsr might have now or in the fiture against Lender shall relieve Borrower
frorm making payments due under the Note and this Security Instrument or performing the covenants and agresments
secured by this Security Instrument, : : :

%, Application of Paymenis ot Procesds. Except as otherwise desoribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity; (a) interest due under the Note; (b} principal due
under the Note; {c} amounis due under Section 3. Buch payrmenis shall be applied to each Periodic Payment in the order in
which it became due, Any remaining amourits shall be applied first o late charges, second to any other amounts due undar
this Security Instrument, and then to raduce the principal balance of the Note.

if Lender recelves a payment from Borrower for a delinguent Perlodic Payment which includes a sufficient amount to
pay any late charge due, the payment may bé applied 1o tha delintvent payment and the late charge. If more than one
Pericdic Payment is outstancding, Lender may apply any payiment receivad irom Borrower to the rapayment of the Periodic
Payments i, and to the extent that, sach payment carbe pald in full To the extent that any excess exists after the payment
is applied to the full payment of cne or more Periodic Payments, such sxcess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayinient =5 and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscallaneous Procesds to principal due under the Note shall not
extend or posipone the due date, or changa the amaunt, of ths Pasiodic Payments.

3. Funds for Escrow llems. Borrower shall pay to Landsr on the day Periadic Pavmeniz are due under the Note,
urttit the Note is paid in full, a sum (the “Funds”) fo provide forpayment of amounts due for: (a) taxes and assessments and
other items which can atain priority over this Securily Instrument gs a lien or encumbrance on the Property; () leasshold
payments or ground rents on the Property, i any; {o) premiums for zny and all insurance required by Lendar under Sec-
fion 5; and (d) Mortgage Insurance premiums, if any, or any sums payzbie by Borrower fo Lender in lieu of the payment of
Martgage Insurance premiums in acoordance with the provisions of Section 10, These iterns are called *Eacrow tems.” At
origination or at any time during the term of the Loan, Lendsr may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fzes and assessments shall be an Escrow ftem. Rorrower
stall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Hems unless Lender waives Borrowsr's obligationto pav the Funds for any or all Escrow ltems. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Bamas at any fime. Any such walver may only be in writing
In the event of such waiver, Borrower shall pay directly, when and whars pavable, the amounts due for any Escrow Htems
for which payment of Funds has been walved by Lender and, i Lentler raguires, shall furnish to Lender receipts evidencing
such paymant within such time period as Lender may requira. Borrowar's obligation to make such payments and to provide
receipts shali for all purposes be deemsd o be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 8. ¥ Borrowsr is obligated o pay Escrow ltems directly, pursuant o a
waiver, and Borrower fails to pay the amouvnt due for an Zscrow [ Lender may sxercise its vights under Section & and
pay such amount and Borrower shall then be obligated under Bection 9 to repay to Lender any such amount. Lender may
revoke the waiver 55 10 any or all Escrow tems at any ime by a nzdice glvan in accordance with Section 15 and, upon such
revogation, Borrower shall pay to Lender all Funds, and in such amourds, that are than required under this Section 3.

Lander may, at any time, collect and hold Funds in an armdunt {a) sufficient 1o perrit Lender to apply the Funds at the
tima specified under RESPA, and (b} not to exceed the maximurn amount a lender can require under RESPA. Lander shall
astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
itams or otherwise in accordance with Applicable Law. S

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender Is an instituion whose deposits are so insured) or in any Fedaral Home Loan Bank. Landar shall
apply the Funds o pay the Escrow items no later than the time specified under RESPA. Lander shall not charge Borrower
for holding and applying the Funds, annually analyzing the sscrow account, of verifying the Escrow ltems, uniess Lender
pays Borrower interest on the Funds ang Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined inder RESPA, Lender shall account to Borrawer for the excess
funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lander the amount nacessary 1o make up the shortage
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LOAN #: 1454081272
in accerdance with RESPA, but in no more thar 12 oy paymsnts. It ih@r@ is & deficiency of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrower as require Z8PA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in aocordancs with HES i 0 more than 12 monthly payments.

Upon payment in full of ali sums secured by this Ssourity Instrument, Lender shalt promptly refund to Borrower any
Furds held by Lender. ‘

4. Charges; Liens. Borrower shail pay aif taxes, aseessments, sharges, fines. and impositions attributable 1o the
Property which can attain priority over this Security Instrumant, lsasehold payiments or ground rents on the Property, if any,
and Community Association Duesi Fzes, and %s,zsm,mw i#any To the axtent that these ftlems are Escrow tems, Borrower
shall pay them in the manner provided in Secticn 3 .

Borrower shall promptly discharge any lien which has prieiky over this Security Instrument uniess Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lier in a manner acceptable to Lender, but only so long as Bor
rower s performing such agreement; (b} contests the lien in gond faith by, or defends against enforcement of tha lien in,
legal proceedings which in Lender's opinion operate to pravant ths erforcament of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {2} seeurss from the holder of the lien an agreement satisfactory
to Lender subordinating the lien 1o this Security Instrument. It Lendsr delermines that any part of the Property is subject to
a llen which can attain priority over this Security Instyumen?, Lender may give Borrower a notice iderdifying the lien. Within
10 days of the date on which that *’I(}tif? i given, Borrowsr st stisty the lien or take one or more of the actions set forth
above in this Section 4, ' o

Lender may require Borrower 10 pay a one-time chargs 27 @ real esiate tax verfication and/or reporting service used
by Lender in connection with this Loan, -

8. Property Insurance. Borrower shall keep the improvemants now existing or herediter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not fimited to, sarthquakes and floods, for which Lender requires Insurance. This insurance $hall be maintained in the
amounts {including deductible levels) and for the pariods triat Lenderrequires. What Lender requires pursuant to the
preceding sentences can change during the tarm of the Lean. The insurance carrier providing the insurance shall be
chosen by Borrower subiect te Lender's right 1o disapprove Borrowar's choioe, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: {8} a one-fime charge for fivod zone
determination, certification and tracking services; or (b} a one-imz charge for flood zone determination and certification
servicas and subsequent charges each time remappings v+ similar sharnges occur which reasonably might affect such
determination or certification. Borrower shall also be respoosibls for the payment of any fees imposed by the Federal
Emargency Management Agency in connection with the review of any food zone determinaﬁon resuiting from an objection
by Borrower, ‘

If Borrower fails to maintain any of the coverages descaribed abve, Lender may oblain insurance coverage, at Lender's
option and Borower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might net protect Borrower, Botrower's equity in the Property,
or the contents of the Property, against any risk, hazard or fiabiiity and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblzined might significantly
exceead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Ingtrument, These amounts shall bear infersst at the
Note rate from the date of disbursemem and shalt be pavabls, with such inlerest, upon notice from Lender to Borrower
requesting payment. L - B

Ali insurance policies requited :ey Lender and renewsls of such policies shall be subject to Lender's vight to disapprove
such policies, shall include a standard mortgage dlause, and shalt name Lender as mortgagse and/or as an additional loss
payee, Lender shail have the right to hold the policies and renpwat certificates. f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, It Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruetion of, the Propetty, such policy shall include a standard morigage
clause and shall name Lender as mortgages and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt rotice 10 the insurance carrer and Lender, Lender may make proof of
loss i not made promptly by Borrower. Unless Lender and Rorower otherwise agrée in writing, any insurance pmf‘ccda
whether or notthe underlying insurance was raquired by Lende aii be applied to restoration or repalr of the Fraparty, if the
restoration or repalr is economically feasible and Lender's securlly is notlessened. During such repair and restoration pesiod,
Lender shall have the right to hold such insurarce proceeds until Lender has had an opportunity 10 ingpact such Property to
ensure the work has bean completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resioration in a single payment of in a seties of progress paymers as the
work is completed. Unlsss an agreement is made in writing or Applicable Law requires interast o be paid on such insurance
procesds, Lender shall not be reguired 1o pay Bomower any interest or am‘ng@ on such proceeds. Feas for public adjusters,
or other third parties, retained by Borrower shall not be pald out of the ingurance proceeds and shall be the sole obligation
of Borrower. if the restoration or repaif is not economically fazsible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Securlty Instrument, whether or not then due, with the excess, If any,
paid to Borrower, Such insurance proceads shall be applied in the order provided for in Section 2.

1 Borrower abandons the Property, Lender may file, neqotiate and settle any available insurance dlaim and relatad
matters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to setlle
a claim, then Lender may negotiate and sette the claim. The 30-day period will begin when the notice is given. In eithar
event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender {a) Borrower's
rights e any insurance proceeds inan amount not 1o exceed the amourts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any rsfund of unearned premiums paid by Borrower) undar
alt insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds elther 1o repair or rastore the Drcsnaf’fy or fo pay amounis unpaid under the Note or this
Security Instrumeant, whether or not then cus.

6. Cccupancy. Borrowsar shall ocoupy, estabiish, and use ’hF" ¥
after the execution of this Becurity Instrumant and shall continue to oo

L

'=r*\,f as Borrower’s prmmpa! residence within 60 days
coupy the Property as Borrower's principal residence
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: LOAN #: 1454081272
i,_.m“. lor oiierwise agrees In writing, which consant shall not be
; 1 are oeyond Borrower's control.

ingpnctions. Borrower shall not destroy, damage or
on the Froperty. Whether or not Borrower is residing in

o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Ssction & thet rapair of rastoration is not econornically feasible, Bor
rower shall promptly repair the Property I damaged o aveld further delerioration.or damage. if insurance or condemnation
proceeds are paid in connaction with damags to, o7 the teking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released procesds for such purposes, Lender may disburse procseds for the
tepairs and restoration in a single payment or ina saries oltoro

nayments as the work is completed. If the insurance or
condemnation proceeds are not sufficiant to repair or rastors the Property, Borrower is not refleved of Borrower’s obligation
for the complation of such repalr or resloration. ‘

Lender or its agent may make reasonable entries upan ane insnactions of the Proparty. If it has reascnable cause,
Lender may inspect the interiar of the improvemeants on the Property. Lender ehall give Borrower notice at the time of or
prior to such an interior inspection specifying such ressonabls cause, :

8. Borrower’s Loan Application. Bonrower shall be in default i) during the Loan application process, Borrower or
any persons or entities acting at the direction of Barrower or with Borower’s knowledge or consent gave malerially false,
misleading, or inaccurate information or staternents to Lender {or falled 1o provide Lender with matarial infarmation) in
gonnection with the Loan. Material representations include, but ars not imited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residance.

g, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. f {8} Borrower
talls to perform the covenants and agreements cortained in this Secunity Instrument, (b) there is alegal proceeding that
might significantly affect Lender's Interest in the Pmpen vandior rghts under this Security Instrument {such.as a proceed-
ing in bankruptcy, probate, for condemnation or fodeiture; for enforcament of a lien which may attain pricrity over this
Security Instrument or 1o enforce laws or reguilstions), or L) Borrewer has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriale o profect Lender's interest in the Property and rights under this
Saecurlty Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing the
Property. Lender’s actions can includs, bul are not fimited 1o (8) paving any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and () paying reasonable attorneys fees 1o protect its interest in the
Property and/or rights under this Security Instrumens, including is secured position in a bankruptoy proceeding. Secur
ing the Properly includes, but is not timited 1o, entering the Proprerty 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate buiiding or other code violations or dangerous conditions, and have
utifities turned on or off. Although Lender may take action under this Section 8, Lender does not have to do s0 and is not
undar any duty or obligation o do so. It is agreed that Lender incurs no Sability for nottaking any or afl actions authorized
under this Section 9. : ! ‘

Any amounts dishursed by Lender under this Sec ion 8 shall tecome a\jdlf“ onal debl of Borrower secured by this
Ssourity Instrument. These amaounts shall bearinterest at the Note rate fromn the date of disbursernent and shall be pay-
able, with such interest, upon notice from Lender to Eorm\wr racuesing payment

if this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender the leaseheld estale and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendear, alier or armend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. if Lender required Morigage newance a5 a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insuranca in effect. I, for any reason, the Morigage Insurance coverage
retuired by Lender ceases to be available from the morigage nsurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance; Borrower shall pay
the premiums required (o ohtain coverage suhstantially equivelent to the Mortgage Insurance previcusly in effect; al a cost
substantially equivalent io the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgaoe Insurances coverage is not availabie, Borrower shall continue
0 pay to Lender the amount of the separately designated nay*ne 8 that were due when the insurance coverage ceased
10 be in effect. Lender will accepl, use and retain thess payments as a norn-refundable loss reserve in lieu of Mortgags
insyrance. Such loss reserve shall be nonrelundable, netwithstending the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or samings on such toss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage {in tha amourt and for the petiod that Lender requires) provided by
an insurar selected by Lender again becomes available, is chizined, and Lender raquires separalely designated payments
woward the premiums for.Mortgage Insurance. if Lender raquirers Morigages Insurance as.a condition of making the Loan and
Borrower was required 1o make separately designated payments toward the premiums for Marigage insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve,
untll Lender's requirement for Mortgage Insusance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is rezudred by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided In tha Note. |

Mortgags Insurance reimburses Lender lor any entity that purchases the Note) for certasn losses it ma_y incurif Bo:mwer
does not repay the Loan as agreed. Borrower is nota parly to-the Mortgage Insurance.

Mortgage insurers evaluate Helr fotal visk on all such insurance in force from time fo time, and may enter into agrse-
ments with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgags insurer and the other party {or parties) fo these agreements. These agreements may
require the morigage insurer fo make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender any purchaser of the Nots, another | msure;r any relnsurer, any other entity, or
any affilate of any of the foregoing, may receive (diractly or indirsctly} smournts that derive from (or might be characterized
as) a portion of Barrower's payments for Morigege Insurance, in exchange for sharing or mod!f\/mg the mortgage Insurer's

for at least one year after the dats c;‘f OSCLPANCY. m?@
unreasonably withheld, or unless extenuating

7. Preservation, Maintenance and F‘m*ectm
impalr the Property, allow the Property (o delenorste o
the Proparty, Borrower shall maintain the F’m,ﬂ,r*ym erdert
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risk, of reducing losses. i such agreement provides that an atfhalz of i ender fakes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arangement s ofien termed “caotive reinsurance” Further:

{a} Any such agreements will not atfect the amounts tha! Rorrowerhas agreed 1o pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increass the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refunid, : co

(b} Any such agreements will not affect the righte Borrower has ~ if 2ny — with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1398 or any stherlaw. These rights may include the right to receive
certain disclosures, to request and ohitain cancellation of the Morigage Insurance, io have the Mortgage insurance
terminated automatically, and/or to recelve a refurd of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination. ' v

1. Assignment of Miscellansous Proceeds; Forfeliura, Al Miscellaneous Procgeds are hersby assigned o and
shall be pald to Lender. : :

It the Property is damaged, such Miscellaneous Pracseds shall ba applied to restoration or repair of the Property, if
the: restoration or repair is economically feagible and Le, dera security is not lessened. During such repair and restoration
period, Lender shall have the right to held such Miscellaneous Frosesds until Lender has had an opportunity to inspect such
Property fo ensure the work has been completed to Lender’s setistaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a s’ m!eﬁ dxsburﬂam@rz‘c or in a seties of progress payments as the
work is completed. Unless an agreemart is made in writing or Appticchle Law requires interest to be pald on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower r any interest or earmings on such Miscellaneous Proceeds.
i the restoration or repair is not economically feasible or Lender's securily would be lessened, the Miscellaneous Procasds

shall be applied to the sums secured by this Secwrity Instrument. whether or not then due, with the excess, If any, paid to
Borrower. Such Miscellaneous Preceeds shall be applied in, e order provided for in Section 2.

In the event of a total taking, destrustion, or loss in value of the Pronerty, the Miscallaneous Proceeds shall be applied
0 the sums secured by this Security Instrumen!, whether or not than Cue, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss In value of the Property in which the fair market value of the Prop-
grty immediately before the partial taking, destruction, or lozs in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writing, the sums secured by this Security instrument shall be raduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of ihe sums securad immediately
before the partial taking, destruction, or loss in value divided by () the fair market value of the Property immediataly
bafore the partial taking, destruction, or loss in value. Any-balance shak be paid fo Borrower.

Inthe event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the parlial taking, destruction, or loss In value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valus, uniess Borrower and Lender ctharwise agrae in writing, the Miscel
ianeous Procesds shall be applied 1o the sums:secured by this Ssowrity Instrument whether or not the sums are then dug.

if the Progerty is abandoned by Borrowsr, or f, after notice by Lender to Borrower that the Oppaosing Party {as defined

i the next seritence) offers o make an award 1o selfle a claim for damages, Borower fails 1o respond to Lendar within
30 days afler the date the notice is given, Lender is authnrized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppesing
Party” means the third party that owes Borrower Misce%%an@m}: Precesds or the party against whom Borrower has a right
of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceading. v\,hemm cwsi or ulrnma! is begun that, in Lender’s judgment,
could result in forfeiture of the Froperty or other material impairment of Lander’s interest in the Property or rights under this
Securlly Instrument. Borrower can curs such a default and, if acceleration has ocourred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest ity tha Property or.rights under this Security Instrument. The
proceeds of any award or claim for damages that are atributable to the Impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender. :

All Miscellaneous Procesds that are not applied to restoralion or repair of the Property shall be applied in the order
provided for in Section 2

12, Borrower Not Rnleased Forbearance By Lender Not 2 Walver. Extension of the timae for pavment or modifization
of amortization of the sums secured by this Security Instrument granted by Lender to Borrowsr or any Successor in Interest
of Borrower shall not operate to release the fability of Borrower or any Successors in Interast of Borrower, Lender shall not
be required to gommence proceedings against any Successor in irterest of Borrower or 1o refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Seourity Instrument by reason of any demand made by the
original Borrower or any Successors In interest of Borrower, Any forbearance by Lender in exercising any right or remady
including, withaut imitation, Lender's acneptance of payrments frem third porsons, entities or Successars in irterest of Bor
rower or in amounts less than the amourd then dus, shall not be a waiver of or preclude the exercise of any right o rarmedy.

13, Joint and Several Liablity; Co-signers; Successors and &ssigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several: Howevar, any Borrower who co-signs this Security Instrument but
does not execute the Note {(a “co-signer”). {g} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terrns of this Secindty Instrument; (b is not personally obligated fo pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Securily Instrument or the Note without the co-signer's consent,

Subject 1o the provisions of Ssction 18, any Successor in Interest of Borrower who assumes Borrower's cbligations

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borfower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20} 2nd benefil the suctassers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fers for zervices perormed in connection with Borrower's default,
for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument, inciuding, but not
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213 1¢ any other fees, the absence of express authority
riotbe construed as a prohibition on the charging of
ihis Security Instrument or by Applicable Law.
and that law is finally interpreted so that the interest

limited to, attorneys’ fees, property nspection.a! :
in this Security Instrument to charge a specific tes to Baro
such fee. Lender may not charge fees that are expraseiy |,

If the Loan is subject to a law which sels maximum 1o
ot other loan charges collecled or to br collactad in co ! the Loen exceed the perritted limils, then; {a} any
such loan charge shall be reduced by the amount necs Mar" by roducs the onar rge to the parmitted fimit; and (b) any sums

already collected from Bonower which excesded permitad imits will be refunded to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Nole or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will ba treated as a partial prepayment w tany prepayrnent charga (whether of not a prepayment
charge is provided for under the Note). Borrowst’s acceptancs of anv such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cannection with this Sscurity Instrument must be in writing, Any
nedics to Borrower in connection with this Security Instrument shall e desimed 1o have been given to Borrower when mailed
by first class mail or when actually delivered to Borrowes's nofice addréss i sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expradsly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substiiuts notice addréss by notice to Lender. Borrower shall promptly
netify Lender of Borrower's change of address # Lender specifias & procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that spesified procedure. There may be only one designated
notice address under this Security Instrument at any ane time. Any notice fo Lender shall be given by delivering it or by
mailing it by first class mail to Lender's addrass stated hereir L,rhasﬂ Lender has designated another address by notice o
Borrower. Any notice in connection with this Securfty rsfr“mm" ghall not ba desmad o have been given o Lender until
actually received by Lender. i any notice required by this Bec '"sf; mstrument is also reguired under Applicable Law, the
Applicable Law raguirement wil satisfy the wrresp snding reguirarment under this Security Instrument. .

16. Governing Law; Severability; Rules of Constructinn, Security Instrument shall be governed by federal law
and the law of the jurisdiction in which ’the Proparty is located. Al righte and obligations contalned in this Security nstru-
ment are sibject1o any requiremants and braltaliongof Aoniicatie Lf. Soplicable Law might explicitly or implicitty allow E‘he
parties 1o agree by contract or it might be siient, but such & niot be construed as a prohibition against agreement
by contract. In the event that any provision or clause of 1h v Instrurmant or the Nale conflicts with Appiicable Law,
such conflict shall not affect other provisions of this Security mart or the Note which can be given effect without the
gontlicting provision. : : : :

As used inthis Securily Instrument: {a) words of the trfa;:f:u!’w gendsy shall mean and includa coresponding nauter
words or words of the feminine gendar; {0) woras in the singulal shatt mean and include the plural and vice versa; and
{c} the word “may” gives sole discreticn without any obligation o M«'e ary action,

17. Borrower’s Copy. Borrowar shall be given one capy of the Note and of this Security Insty umsarwt

18. Transfer of the Property or a Beneficial Interast in Sorrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial inlerest in the Property, including, hut not iimited 1o, those beneficial interests fransfarred ina
bond for deed, contract for dead, instaliment sales conlract or 2w agresment, the intent of which is the fransfer of title
by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in ihe "ope{‘i y i3 n.id or transfarrad {(or if Borrower is not a natural
parson and a beneficial interest in Borrower is sold or transferred) without Lender’s pricy written consent, Lender may
require Immediste payment in full of ali sums secured by this Secyrity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicable Low. _

If Lender exercises this oplion, Lendar shall give Berower notics of aceeleration. The notice shail provids a peried of
not tess than 30 days from the date the notice is glven i accoidance with Section 158 within which Borrower must pay all
sums secured by this Securily Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security instromaernt without further notice or demand on Borrower,

12. Borrower’s Right to Reinstate After Acceleration. If Borrower maets certein conditions, Borrower shall have the
nght to have enforcement of this Security Instrument discontinuad at any time prior fo the earfiest of: {3} five days before
sale of the Properly pursuant to any powsr of sale contained in this Security Instrument; (b such other period as Aoplicable
Law might specify for the termination of Borrower's right to reinstals; or \3\ entry of a judgment enforcing this Security Instru-
ment. Thoss conditions are that Borrower: {3} pays Lender all sums which then would b due under this Seourity Instrument
and the Note as if no acceleration had o ,uurred (b} curas any da'*daf of any other covenanis ¢r agreements, (¢} pays all
expenses incurred in enforeing this Security Inslrument, including, but rot lsmatszd to, reasonable attomeys’ fees, property

nspection and valuation fess, and other fees incurred for the ruvoose of protecting Lender's interest in the Property and
rig s under this Security Instrument; and (d) takes such astio wn as Lender may reasonably require to assure that Lendar's
interest in the Property and rights under this Security tnstrument, snd Dorrowar's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lander: {a} cash; (b} monay order; (c) cerlified check, bank
check, treasurer's check or cashier's check, provided any suck check is drawn upon an institution whose deposits are
Insiwred by a federal agency, instrumnentality or entity; or{d) Electronic Funds Transfer. Upon reinstatemient by Borrower, this
Security Instrument and obligations secured hereby: shail remain f ully effective as if no aceeleration had ocourred. However,
this right to reinstate shall not apply in the case of acceleration undsr Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paniial interest in the Note {iogather
with this Security Instrument} can be sold one or more times without prior notice to Borrower, A sale might result in a
change in the entity tknown as the“Loan Servicer”} that collects Perindic Payments due under the Mote and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one.or moere changes of the Loan Sarvicer unrelated to a sale of the Note, f there is a change
of the Loan Sarvicer, Borrowst wili be given written notice of the change which will state the name and address of the naw
Loan Bervicer, the address to which payinents shouid be made 3 vy other information RESPA requires in connection
with & notice of transfer of servicing. i the Note s sold and th e Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morlgege loan servicing cblic 26

W

w3 BOITOWer w;if remam with the Loan Servicer or be

Iniiiais;mﬁ:ﬂ(}s‘m
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imied by the N&-tb purchaser unless otherwise provided by the

transtarred 10 a successor Loan Servicer and are net 2
Note purchaser. ' :
Neither Borrower nar Lender rmay commencs; ;u Fig

ko) qnw jw“m ! aclion {as either an individual litigant or
e mernber of a class) that arises from the other e : vzt to this Security Instrument or that alleges that
the other party has breached any orovisicn of, or ar B du ? yovied by veason of, this Securily nstrument, until such Borrower
or Lender has notified the other party (with such notice givan in f‘urwifaucﬂ with {he requirements of Section 15) of such
alleged breach and afforded the cther parly herslo s reasonablz period after the giving of such notice to take corredtive
action. if Applicable Law provides  titme period which must slape e before cettain action can be taken, that time period wil
be deemed to be reasonable for purposes of this paragrash, The notice of accateration and opportunity to cure given to
Bmmw%r pursuant to Section 22 and tha notice of accelerstion gven to Borrower pursuant to Section 18 shall be deemad

satisfy the notice and opportunity 1o take corrective action ¢ 5 ions of this Section 20,

21 Hazardous Substances, As usedin this Section 27 (1) “Hazardous Substances™ are those substances defined as
taxic or hazardous substances, pollutants, orwastes by Ervifonmenia i Law and the following substances: gasoling, kerosene,
other flammabie or toxic petroleum products, toxic pesticides and harbicides, volstile solvents, matetials containing asbesios
or formaldehyde, and radicactive maierizls; (b) “Environmentias Law” means federal laws and laws of the jurisdiction where
the Property is located that relste io hea%th, safely w envirenmental mrgfection; (o) “Environmental Ciaanup includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Ernvironmental Conditior”
means a condition that can cause, contribute to, or ofherwise § agm an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, of release of any’ Hazardau&; Subsiances, or
threaten fo release any Hazardous Substances, on or in the Proparty. Borrowsr shall not do, nor allow anyone else to do,
anything affecting the Property (&} that Is in violation of any Envirarimental Law, {9) which crestes an Environmental Condi-
tion, or (¢) which, due 1o the presence, use, or release of & H'izz:maua Substance, creates a condition that adversely affects
the value of the Property. The preceding two sertences stiail not aroly to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generglly recognized 1o be appropriate to normal residential uses and
to maintenance of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowladge, (b) any Envirenmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the p presence,
use or release of a Hazardous Substance which af‘r‘rse*y affects the valiue of the Property. if Borrower lsams, or is notified
by any governmental or regulatory authorlty, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is fecesesry, Ezmrewer shall prompﬂy take all necessary remedial actions in accordance
with Environmental Law. Nothing herain shall create any obligaticiv on Lender for an Environmerital Cleanup.

NON-UNIFORM COVENANTE, Borrower and Lendar turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o am.elﬁrat:on following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleralion under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure
the default; (¢} a date, not less than 30 days from the riate the notize is given to Borrower, by which the default must
be cured; and (d) that fallure o cure the default on or hefore the date specified in the natice may rasult in accel-
eration of the sums secured by this Securlty Instrument ard sale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the iight 1o bring a court action to assert the non-existence
of a default or any other defense of Borrower to accolsration and sale. ¥ the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums securad by this
Security Instrument without further dernanid and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to ccliect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, rensonable attorneys’ fzes and sosts of title evidence,

if Lender invekes the power of sale, Lender shall sxenute or nause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property 1o be sold and shall cause such
notice to be recorded in each county in which any part of the Properiy is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Appli-
cable Law. After the timsa required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcals and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and p,asa of any proviousiv scheduled sale. Lender or its designee
may purchase the Property at any sala, .

Trustes shall deliver to the purchaser Trustes’s deh@d mnwymg the Pmperty without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the iruth of the statements
made therein. Trustse shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees; {b) to all sums secumd by this Security
instrument; and (c) any excess to the person or persons lega‘iy entittedto it.

Z3. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender ShaIE request Trustes to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Secu urity
Instrument fo Trustee. Trustee shall reconvey the Property without warranty 1o the person or persons legally entitled o it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for recanveying
the Property, but oniy if the fee is paid o a third party (such as ﬁrw Trustee) for services rendered and the charging of the
fee is parmiftad under Applicable Law. ‘ '

24. Substitute Trustes. Lender may from time to time ramove Trl.. stee and appoint a.successor trustee to any Trustee
appointed hereunder. Without corveyance of the Property, the stuorassor trustee shall succeed 1o all the title, power and
duties conferred upon Trustes herein and by Applicable Law. :
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25. Attorneys’ Fees. As used in this Security Instraimant and in the Nole, aftormeys’ fees shall include those awarded
by an appelate court. Ll
28, Proteclive Advances. This Sacurity Instrument seswuﬁ ary advahces Lender, at its discretion, may make under
Section 9 of this Security Instrument fo protest Lender's interest in the Properly and rights under this Security Instrument.
27. Required Evidence of P.operﬁy insurancs, o ’

WARNING

Unless you provide us with evidence of the insurancs coverage as required by our coniract of loan agreemaennt,
we may purchase insurance at your sxpense o protect our iInterest, This insurance may, but need not, aiso protecs
your interest. If the collateral becomes damagsd. the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing emdeme that you have oblained
property coverage elsawhare,

You are responsible for the cost of any insurance purchased by us, The cost of thls insurance may be added {0
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
cantract or loan will apply to this added amount. The effectivs date of coverage may be the dale your prior coverage
fapsed or the date you failed to provide proof of covarage. o

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and may not satisly any need for proparly demage coverage or any mandatory ;mb:lsiy insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borower accepts and agress to the terms and covanants conlaingd in this Security Instrument
and in anv Fider executed by Borrower and recorded with i2, )

M AMPWJ ' 220 _sea

Kifd A SLOCUM T DATE

&Awq‘; CL

DATE

% SMWYZ : ’ 3//1/.90.;!0 (Seal)
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State of OR?GW '
County of Sl Mmg/

This instrument was acknowledged before me on FERRUARY 18, 2040 by KIM A SLOCUM AND NANCY C
SLOCUM,

OFFICIAL STAMP

LANA RENEE WILSON
NOTARY PUBLIC - OREGON ©itte {and Rank) ¢/

COMMISSION NO. 956420 0@
MY COMMISSION EXPIRES NOVEMBER 7, 2020 A arynission kalrﬂs*

¢
Wl e e g gy

Lender: Clackamas Federal Credit Union
NMLS ID: 709344

Loan Originator: Kathryn Ann Baﬁe‘s
NMLS ID; 1228644 -
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MIN: 1012274-0000000276-1

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
IMERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 10th - -dav of February, 20620, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigried (the “Borrower,” whether there
are one Or more persons undersigned) to secure Borrower’s Note to
Clackamas Federal Credit Union, a Corporation

("Lender”) of the same date and covering the Property described in the Security
instrument, which is located at: : : ‘ :
23825 Meadow Lane, Sprague River, OR 97638,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andlenderfurlthercovenantandagreaihatthe SecurityInstrumentis amended as follows:

A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Clackamas Federal Cradit Union.

Lenderis a Corporation o organized and existing
under the laws of The United States of Americs. Lender’s address is
270 Warner Milne Road, Oragon City, OR 87045, :

Lender is the beneficiary under this Security instrument. The term “Lender’ includes
any successors and assigns of Lender, : :

"MERS" is Mortgage Eiectrenic Regisiration Systems, Inc. MERS is a separate
corporation that s the Nominee for Lender and Is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time diract, including but not limited to appointing a
successor trustee, assigning, or releasing, In whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem ne essary or appropriate under
this Security Instrurent. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and kind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee inferest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition: ‘

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family . Fannie Mae/Freddie Mac UNIPORB INSTRUMENT -
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LOAN #: 1454081272
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property ssction of the Security Instrument is
amended to read as follows:

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Naote,
For this purpose, Borrower irrevocably granis and conveys to Trustee, in trust, with
power of sale, the following described property tocated in the
County AType of Recording Jurisdiction] of
Klamath ‘ iNzme of Recording Jurisdiction}:

S1/2 NW1/4 NW1/4 Section 24, Township 38 South, Range 10 East, Willamette
Meridian, Klamath County, Oregon, . :
APN #: 325197

which currently has the address of 23825 Meadow Lane, Sprague River,

{Street}{City]

OR 97639 {("Propart
[State] [Zip Codel

TOGETHERWITH all the improvements now or hereafter erected on the property.
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Anv notice required by Applicable Law or this Security
Instrument to be served on Lender must he served on MERS as the designated
Nominee for Lender. Borrower understands and agreas that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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: : LOAN #: 1454081272
Security Instrument shait be deemad {0 have heen given to Borrower when malled
by first class mail or when actuaily detiversd {o Borrower's nolice address if sent
by other means. Notice to any one Borrower shall conslitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a2 substitute notice address
by notice te Lender. Borrower shall oromptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice zddress under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides fo Lender must also be provided o MERS as Nominee for Lender until
MERS’ Nominee interest is-terminated. Any notice provided by Borrower in connection
with this Security Instrument will rot be deemed 1o have been given to MERS until
actually recelved by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lender. If
any notice required by this Security insirument is alsc required under Applicable Law,
the Applicable Law requiremert will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Security Insttument is amended 1o read as follows:
20.Sale of Note; Change of Loan Servicer;, Notice of Grievance. The Note
or a partial interest in the Note (together with-this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
dgirects MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the autharity to exercise the rights of Lender. A
sale might result in a change in the entity (<nown as the "Loan Servicer”) that collects
Periodic Payments due under the Nole and this Security Instrument and performs
other mortgage loan servicing obiigations urider the Note, this Security Instrument,
and Applicable Law. There also might be.one or.more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower wil
be given written notice of the change which will state the name and address of the
new Loan Servicer, the audress to which paymernits should be made and any other
information RESPA requires in cennaction with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Nole, the mortgage loan servicing abligations to Borrower will remain
with the Loan Servicer or be fransferred to a sucdeSsor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may comrmance, join, or be joined Lo any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant o this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasenable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take
corrective action provisions of this Section 20 L
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LOAN #: 1454081272
£. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument s armended 1o read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimeto time appoint a successortrusiee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor frustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accep's ond agrees to the terms and covenants
contained In this MERS Rider.

W#@iz_&,%w | 2l e
Kiv A SLOCUM ‘ o “

DATE

oo G- S0 gy 120285
NANRGY € SLOTUIM C ™ DATE
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LOAN #: 1454081272

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 10th day of February, 2020 and is incorporated
into and shall be deemed to amend and sunplerneint the Mortgage/Deed of Trust/Trust
indenture or Other Security Instiurment Security Instrumert”) of the same date
given by the undersigred (the “Borrow secure Borrower's Note to Clackamas
Federal Credit Union, a Corporation

- . {the "Nole Holder
of the same dale (ihe "Note"] and covering the property described in the Security
Instrument and localed at 23825 Meadow Lane, Sprague River, OR 87639

(Property Address)

LEGAL DESCRIPTION: ,

S51/2 NW1/4 NW1/4 Section 24, Township 26 South, Range 10 East, Willamette
Meridian, Klamath County, Oregen.

APN #: 325197

MODIFICATIONS: In addition 1o the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as follows,

A, PROPERTY: o
Property, as the term is defined herein, shall also encompass the following
manufactured home (the "Manufaciurad Home™)r
e Widih

New Used Year 1986 Length

Manufacturer/Make Champ Equipment Co Inc/Champ Equipment Co Ing
fodel Name or Model No.

Seriat No. 243523

Serial No. B

Serial No.

Serial No, ‘
Certificate of Title Number _ ¥ No Certificate of Title

has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s} covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described hereinincluding, butniotlimited fo, surrendering the Certificate
of Title (if required) and obtaining the reguisite governmental approval and
executing any documentation necessary 1o classify the Manufactured Home as

real property under state and local law. -
‘ = Initials: %J.L—Qé—
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LOAN #: 1454081272

(b) Thatthe Manufactured Home descrized above shall be, at all times, and for all pur-
poses, permanently afficed to and part of the real property legally described herein.

{c) Borrower(s) covenant that affiving the Manufactured Home to the real property
legally described herein does notviolaie any zoning laws or other local requirements
applicabletomanufactured homes and further covenant that the Manufactured Home
has been delivered and instalied to thelr satisfaction and Is free from all defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall nct be responsible for any improvements made or to be
made, or for their comgletion relating ic ‘eal property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements. -

D. INVALID PROVISIONS:
If any provision of this Security Instrurent is daclared invalid, illegal or unenforceable
by a court of competeni jurisdiction, then such invalid, lllegal or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
suchinvalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower{s) agree to all of the above.
. g ; ad

—WM@M‘—-« 2/11)2>20 sea
KiM A SLOCUM ” i - DATE

' J ea
M%%N? S'LDM\ (il /M,ZDQTE(S 0
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This document was prepared by:
Clackamas Federal Cradit Union
270 Warner Milne Road

Qregon City, OR 67045
503-656-0671

LOAN #: 1454081272
MANUFACTL»HED HO“‘u’!E AF’W{}AV‘ T GF AFFIXATION RIDER

STATE OF oOrR

COUNTY OF «LAMATH

This Manufactured Home Affidavit of Affixation is made *his 1oth day of
February, 2020 and is mcorporaimd into and zhall ba deemed to supplement the
Mortgage, Deed of Trust, or Security. z’:‘swt’f {the "Security Instrument”) of the same date

given by the undersigned (the “Borrowar” or’ Homu:aownez'“) o secure Borrower's Note to
Clackamas Federal Cradit Union, a Corgoralion

(“Lender’ J-
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and m*t of the real property, and that it be regarded
ag an immovable fixture thereto and not 2 r}f:“mwal property.
“Homeowner” being duly swoiry, on his, har cr their oath state(s) as follows:

1. Homeowner awns the manufactured home % fcw ”} dascribed as follows:

MNew Usad Year 1986 Length Width

Manufacturer/Make __ Cramp Equipment Co Inc/Champ Equipment Co inc

Model Name or Modei No.

Serial No, 243523

Serial Mo,

Serial No.

Serial No,

HUD Label Number(s) DA 081508, IDA081509

Certificate of Title Number

ATTENTION COUNTY CLERK: This nstrumant covers goods that are or are to become fixtures on the Land
described herein andis to be fled for record inthe racords where conveyances of real estate ars recorded.
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LOAN #: 1454081272
The Home was buiftin compiiance with the foderal Manufactured Home Construction
and Safety Standards Act.

If the Homeowner is the first retall buyer of the Home, Homeowner is in receipt
of (i) the manufacturer’s warranty for the Home, (i) the consumer manual for the
Home, (iii) the Insulation Disclosure for the Home, and {iv) the formaldehyde health
notice for the Home.

The Homeowneris inreceipt of manufacturer's recommended raintenance program
regarding the carpets and manufacturer’s warranties covering the heating/cooling
system, hot water heater, range, alc.

The Home is or will be located at the following “Property Address™
23825 Meadow Lane, Sprague River BT

: R {Strest or Route, City)
Klamath, OR 97638 : ’ Co (County) (State, Zip Code)

The legal description of the Property Addrese ("Land”) is typed below or please see
attached legal description, ' . _

84/2 NW1/4 NW1i4 Section 24, Townshiz 36 South, Range 10 Bast, Willamette Meridian,
Klamath County, Oregon.

The Homeowner is the owner of the Land o, if not the owner of the Land, is in
possession of the real property pursuant o a fease in recordable form, and the
consent of the lessor is attached to this Affidavit. '

The Home is or shall be anchored to the Land by attachment to & permansnt
foundation, constructed in accordaice with apriisable state and losa! building codes
and manufacturer’s specifications in a mannsr sufficient to validate any applicable
manufacturer's warranty, and permanently connecied to appropriate residential
utilities (e.g,, water, gas, electyichly, sewer) ("Parmanently Affixed”), The Homeowner
ér;tezdﬁ éha?: the Home be an immeveable fixure and a permanert imorovement to
the Land. ,

The Home shall be assessed and taved as an improvement to the Land. The
Homegwner understands that if the Lender does not escrow for these taxes, that the
Homeowner will be responsible for nayrent of such taxes.

ATTENTION COUNTY CLERK: This instrurnent cover

nceds that are of are 1o become fidures on the Land

described herein and is 1o be filed for recard 'n the rocargs where conveyances of real estate are recordad,
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LOAN #: 1454081272
10. The Home is subiect to the following security interests (each, a “Security Interest”):
jectl ¢ LT y

Name of Lienholder ~ Mame of Lienholder

Address: S . Address:
Original Principal - Original Principal

Amount Secured: & : Lrmount Secured: §

B i

11. Homeowner agrees that as of today, or if the Home is not yet located at the Property
Address, upon the delivery of the Home to the Property Address:

(a) All permits required by governmental authorities have been obtained;

{b) The foundation systermn for the Home was designed by an engineer to meet the
soil conditions of the Land. All foundations are constructed in accordance with
applicable state and local building codes, and manufacturer's specifications in
a manner sufficient to validate any applicable manufacturer's warranty;

(c) lf piers are used for the Home, they will be placed where recommended by the
Home manufacturer:

(d) The wheels, axles, fowbar or hiich were removed when the Home was placed
on the Property Address; and

(e} The Home is (i) Perménently Affixed io a founcation, {ii} has the characteristics
of site-built housing, and (ili} is part of the Land.

12.1f the Homeowner is the cwner of the Land, any conveyance or financing of the
Home and the Land shali be a single transaction under applicable state law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any
other claim, lien or encumbrance affecting ths Home, (i) any facts or information
known to the Homeowner that could reascnably affect the validity of the title of the
Home or the existence or non-existence of security interests in it.

14. The Homeowner hereby initials one of the feilowing choices, as it applies to title to
the Home: - .

_i A. The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, duly endorsed to the Homeowner, is attached to this Affidavit,
or previously was recorded in the real property records of the jurisdiction where
the Home is to be located.

.1 B. The Home s not covered by a certificate of title, After diligent search and inquiry,
the Homeowner is unable to produce the original manufaciurer’s certificate of
origin.

D, The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and s to be filed for recerd in the racords whers conveyances of real estate are recorded.
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o LOAN #: 1454081272
This Affidavit is executed by Homeowner/s) and Lienholder(s) pursuant to applicable
state law and shall be recorded in the reai property records in the county in which the
real property and manufactured home are located.

" & G cee L X 'a'Z/(IIZDzo (Seal)

Ki SLOCUM DATE

jz@ﬂ%_g Séoecun X 11[ 2020 (seai
HANCY C SLQLUR ' ! DATE

State of OREZ@Q

County ofefimmmrH ’

This instrument was acknowledged beforz me on FEBRUARY 10, 2020 by KIM £ SLOCUM
AND NANCY C SLOCUM. ,

otariat GﬁM
OFFICIAL STAMP ‘

LANA RENEE WILSON Title fand Rank) ©

NOTARY PUBLIC - OREGON /
COMMISSION NO. 956420 Wy v ission expires:
MY COMMISSION EXPIRES NOVEMBER 7,2020 Y mominissien SRR

ATTENTION COUNTY CLERK: This insirument covers goods Mat are or are o become fidures on the Land
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LOAN #: 1454081272

IN WITNESS WHEREOQF, Lender, baing duly sworm o f;éat??, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personat
property.

Clackamas Federal Credit Urion, a Corporation

Lender
By: Authorized Signature -
STATE OF; }
a8
COUNTYOF: i
On the day of inthe year _______ hefore me, the undersigned, a Notary

Public in and for said State, personally appeared’

personaily known (o me or proved to me on the basis
of satisfactory evidence o be the individual{s} whose name(s) is{are) subscribed to the within
instrument and acknowledged to me that he/sheithey executed the same in his/herftheir
capacity(ies), and that by his/her/their signature{g) on the instrument, the individual(s), or the
person on behalf of which the individual{s) acizd, executed the instrument,

Officizi Seal:

Notary Signature

Notary Printed Name

Notary Public; State of
Gualified in the County of
My Commission expires:

ATTENTION COUNTY CLERK: This insliunent aovers gouns that are or are 1o become fixtures on the Land
described herein andis to be filed for record in the revords where conveyancas of real estate are recorded,
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