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TRUST DEED STATE OF ¢ jamath County, Oregon
County of _|
02/13/2020 10:36:01 AM

_Robert Brian De Harrport I cert] Fee: $97.00 as
_P.0. Box 1056 Tttt received forrecoramg on - _______________________ \
_Crescent Lake, OR 97733 i R oclock ... M., and recorded in

Grenior's lame end Addrean book/reel/volume No. _________ onpage ._______.
_Daren Henderson; Ashiey Cary & Erin Bornstein spacssggERVED and/or as fee/file/instrument/microfilm/reception
_P.0). Box_ 1306 U RECORDER'S USE No, oo , Records of this County.
~Creswell. QR 97426

Beneflciarys Nama and Address Witness my hand and seal of County affixed.

T
R —

_______________ —— I --. as Grantor,
. , as Trusiee, and

WITNESSETH:
Grantor irrevocably grants, barpains, sells and conveys lo trustee, in trust, with power of sale, the property in

__I_<_1;_'P_‘fl_tfl _________________________ County, Oregon, described as:

See attached Exhibit A. Commonly known as 18814 Earl Lane, Crescent Lake, Oregon 97733,

togelher with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging orin any way
now or hereafter appertaining, and the rents, issues and profils thereof, and all fixtures now or hereafter attached to or used in con-

nection with the pro crtg.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and paymem of the swnol . ___________
as sel forth in Promissory Note atiached as Exhibit B.

paymenl of principal and interest, if not sooner paid, to be due and payable on March 15,2030

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payabie.

To protect the security of this trust deed, prantor agrees:

i. To prolect, preserve and maintain the property in good condition and repair; nol to remove or emolish any building or improvement thereon; and not lo
commil ¢r permit any wasle of the property.

2. Tocomplets or resiore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or desiroyed there-
on, and pay when due all costs incumed therefor.

3. To comply with alt laws, ordinances, regulations, covenanls, conditions and resirictions affecting the property: if the beneficiary so requesis, to join in exe-
cuting such financing statements pursuant to (he Uiniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
ar oifices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by Lhe beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount nat less than $ 17300000 o, wrillen by one or more
companies acceplable 1o the ben-eficiary, with Joss payable o the fatter. All policies of insurance shall be delivered 1o Lhe beneficiary as soon as issued. If the grantor
shall fail for any reason to procure any such insurance and to deliver the palicies Lo the beneficiary ai least fifteen days prior to ihe expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same al grantor's expense. The amouni cellected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so collecled, ar any part thereof, may be released to grantor. Such application or release shall nat cure or waive any defaull or notice of default hereunder or invali-
dale any act dene pursuant to such notice.

S. To keep (he propenty free from construction tiens and 1o pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part of such taxes, assessmenls and other charges becomes past due or delingoent and prompily deliver receipts therefor Lo beneficiary. Should
the gramtor fail 1o make payiment of any 1axes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which 10 make such payment, beneficiary may, at its option, make payment thereof, and the amounl so paid, with interes? at ihe rale set
forth in the note secured hereby, together wilh Lhe obligations described in paragraphs é and 7 of (his trust deed, shall be added to and become a part of the debt
secured by this trust deed, withoul waiver of any rights arising from breach of any of the covenanis hereol. For such paymenls, with inlerest as aforesaid, the prop-
erty hereinbefore described, as well a5 the granter, shall be bound 1o the same extent that they are bound for the payment of (he obligation hesein described. All such
payments shall be immediately duc and payable withoul natice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due end payable and shall constitule 2 breach of this lrust deed,

6. To pay all costs, lees and expenses of this trust, incinding the cost of title search, as well as the other costs and expenses of the trustee incomed in con-
nection wilh or in enforcing this obligation, and 1rustee and attorney fees actoally incurred,

7. Toappear in and defend any aclion or proceeding purporling to affect (he securily rights or powers of beneficiary or irustee; and in any suit, action or pro-
ceeding in whicl the beneficiary or trustee mgy appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
bul not limited 1o its validity and/or enlorceability, 1o pay all costs and expenses, including 2vidence of ville and the beneficiary's or lrustee’s altorney fees. The amount
of attomney fees mentioned in this parmgraph in all cases shall be fixed by the Irial coun, and in the event of an appeal from any judgment or decree of the 1Hal court,
grantor further agrees to pay such sum as Lhe appeilate court shat] adjudge reasonable as (he beneficiary’s or trustee's attorney lees on such appeal.

1 is mutually agreed thas:

8. In the event that any portion or all of the property shall be taken under the fight of eminent domuin or condemnation, heneficiary shall have the Fght, if it
so elects. to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required 1o pay all reasonable
costs, expenses and attomey fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by 1t first upon any reasonable
costs and expenses and attomey fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebiedness secured hereby. Grantor agrees, al its own expense. 10 lake such aclions and execute such instrumenls as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request. {OVER)

NOTE: Tha Trusi Deed Act pravides that the her der must ba eithar gn atterney who s an active membar ¢l the Cregon Stale Bar, a bank, rusl company or savings and loan
annociation suthorized 1o do business under the lews of Cregon or the United States, e title insurance compeny suthorlzed 16 inaure titla to roal property of this siafe, e subpidiariea,
affillatan, Bgents or branches, the Unlad States or any agency th 1, or an agenl it d under ORS 888.505 1o BYE 5R5.




9. Alany time, and from time to lime upen writlen request of bencficiary, payment of its lees and presentation of this deed and the note for endorsement (in
case ol full reconveyances, for cancellation), without affecting the liability of any persan for the payment of the indebtedness, Irustee may {a} consenl [o the making
of any map or plat of the property: (b) join in granting any easement or crealing any restriction thereon; () join in any subordination or other agreement affecting this
deed vr the lien or charge thereaf’, or (d} reconivey, without wareanty, ail or any part of the properly. The grantee in any reconveyance may be deseribed as the "per-
son or persons legally entilled thereto,” and the recitals therein of any matters or facts shall he conclusive praof of the truthlulness thereof, Trusiee fees for any of (he
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by granior hercunder, beneficiary may, af any time without nutice, either in person, by apent, or by a receiver to be appointed by a coun,
and withou! regard to the adequacy of any securily for the indebtedness hereby secured, enter upon and take possession of the property or any part thereaf, in ils own
name sue or otherwise collect the rents, issues and profils, including those past due and unpaid, and 2pply the same, luss costs and expenses of operation and collec-
lion, including reasonable attomey fecs, upon any indebledness secured hereby, and in such order ax beneliciary may determine,

I}, The entering upon and taking possession of the propeny. the collection of such rents, issues and profils, ar the proceeds of fire and other insurance poli-
cies or compensalion or awards for any taking or damage of Ihe propeny, and the application or release (hereof as aforesaid, shall not cure or waive any default or
natice of default hereunder, or invalidale any act done pursuanl to such notice.

12. Upon defaull by grantor in paymient of any indebicdness secured hereby ar in grantor's performance of any agreement bereunder, time being of the essence
with respect fo such payment andfor performance, the beneficiary may declare all suinis secored hereby immediately due and payable. 1n such event, the beneliciary
may elect 10 proceed {o foreclose this trust deed in equily as a morigage or direcl the trustee io foreclose this Irugt deed by advertisetnent and sale, or may direct the
lrusiee Lo pursue amy other right or remedy, eilher at law or in equity, which the bencficiary may have. In the evenl the beneficiary clects to foreclose by advertise-
ment and sale. the heneficiary or the trustee shall execule and cause to be recorded a wriltén notice ol default and election to sel! tha property 1o satisfy the obliga-
lien secured hereby whereupon the trustee shall fix the lime and place of sale, give nolice thereol as then required by law and proceed 1o foreclose this Irust deed in
the manner provided in ORS 86.735 10 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and al any time prior to 5 days before he date the trustee conducis the sale, the
grantor or any other persan so privileged by ORS 86.753 may cure the defauit or defavits. IT the defautl consists of a failure fo pay, when due, sums secured by Lhe
trust deed, the default may be cured by paying Lhe entire amount due a1 the time of the cure olher than such portion as would not then be due had no defaull oecurred.
Any other default that is capable of being cured may be cured by tendering (he performance required under the obligation or irust deed. In any case, in addition w0
curing the default or defauits, the person effecting the cure shall pay to the benefciary all costs and expenses actually incurred in enforcing the obligation of the trusi
deed, together with trustee and attomey fees not exceeding the amounis provided by law.

[4, Otherwise, the sale shail be helé on the date and al the time and place designated in Ihe nolice of sale or the tme o which the sale may be posiponed us
provided by law, The trusiee may sell the property either in one parcel o in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in Torm as required by law conveying the property so sold, but withoul any covenant
or warranty, express of implied. The recitals in the deed of any matiers of [act shall be conclusive proof of Lhe truthfulness thereof, Any person, excluding the Lrusiee,
but including the grantor and beneficiary, may purchase at the saje.

15. When trusiee sells pursuant to the powers pravided herein, trustee shall a Iy the proceeds of sale to payment of: (13 the cxpenses of sale. including the
compensation of the trustee and a reasonable chatge by trustee’s atlomey; (2} (o the ogrigation secured by the trust deed; (3) to al! persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4} the surplus, if any, to the grantor, or Lo any
suecessor in interest entitfed to such surplus.

16. Beneficiary may, from tinie to time, appoinl a successor or successors Lo any Iruslec named hergin or to any successor trustee appointed hereunder. Upan
such appoiniment, and without conveyance 1o the successor trustee, the fatter shall be vesied with al} eitle, powers and dulies conlerred upon any trustee herein named
or appointed hereunder. Each such appointment and substitution shall be made by wrilten instrument executed by beneficiary, which, when recarded in the morigage
records of the county or counties in which the property is situated, shall he conclusive prowl af proper appointment of the successor trustee,

17. Trustee accepts Lhis trust when this deed, duly executed and acknowledged, is made a public record as provided by Jaw. Trustee is not obligaled Lo nolily
any party hereto of pending sale under any other deed of trust or of any sction or proceeding in which grantor, beneficiary vr lrustee shall be a pany unless such action
or proceeding is brought by trustes,

The granlor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest Ihal the granlor is lawfully seized in fee simple of the
real property and has a valid, unencumbered title thereto, excepl as may be set lorth in any addendum or exhibit attached hereto, and that the grantor will warrani and
forever defend the same against all persons whomsoever.

WARNING: Unless granlor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This insurance
may, but need not, also protect grantor’s interest. If the collateral hecomes damaged, the coverage purchased by beneficiary may not
pay any ctaim made by or againsl grantor, Grantor may later cancel the coverage by providing evidence thal granlor has obtained
property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cosl may
be added (o grantor’s contract or {oan balance. If it is so added, the interest rate on the underlying contract or ioan will apply 1o it
The effective date of coverage may be the date grantor's prior coverage lapsed or the date grantor failed 1o provide proof of cover-
age. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise oblain alone

and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applica-
ble law.

The grantor warrants Ihal the proceeds of the loan represenied by (he nbove described note and this trust deed are (choose one):*

(a) primarily for grantor's persenal, family or household purposes (ses lmpartant Notice below).

ixai PO T HADSIGR NN K X : 6,

This deed applies to, inures to the benefit of, and binds afl parties herelo, their heirs, legatees, devisees, administralors. executors, personal representutives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of Lhe contract secured hereby, whether or nol named as a benefi-
ciary herein,

i In construing this trust deed, it is understaod thai the grantor, (rustee and/or beneficiary inay each be more then one person: Lhal il the context so reguires, the
singular shall be iaken (o mean and include the plural, and that generally all grammatical changes shall be made. assumed and implied 10 make the provisians here-
of apply equally to corporations and 1o individuals.

IN WITNESS WHEREOF, the grantor has execuled this instrument

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or
(b} ia inapplicable. If warranty ?’} is applicable and the beneficlary ia
a creditor as such word Is defined In tha Truth-in-Lending Act and
Regulation Z, the beneflclary MUST comply with the Act and
Regulation by making required disciosures, If compllance with the
Act ls not required, disragard this notice.

STATE OF ORECON, County of __Lane ___________ .. __. } 8§

This instrument was acknowledged before me on ___ST-S03 S0 8 7 Y0y ARG
by Robert Brian De Harrport 4

This instrument was acknowledged before meon _______________ .. .
by et m o —-
as _ - e e e e
of ___._ - e e e e e .
- fj’ T Y v v/
T OFFICIAL STAMP At S . A NP
LISA M SUMMERS Notary Public for Oregon C\/ . /
NOTARY PUBLIC - OREGON .\ issi ires . A N e
COMMISSION NO. 931523 My commission expires __ e
MY COMMISSION EXPIRES SEFTEMBER 18, 2023

REQUEST FOR FULL RECONVEYANCE (To be used onty when cbligations have been paid.}

T e « Trustee .
The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid

and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of the trust deed or pursuani to slalute, to cancel all evidences

of indebtedness secured by the trust deed (which arc delivercd to you herewill togather with the Lrust deed} and 10 reconvey, without warranty, lo the parties desig-

nated by the lerms of the trust deed, the estate now held by you under the same. Mail the reconveyance and doCUMENIS 10 — oo oo oo o oo ccmcemm e e

DATED e e e ————————
Do not lose or destroy this Trust Deed OR THE NOTE which it

securas, Both should be dellvered to the trustae for cancellation S
before reconveyance is made. Beneliciary




EXHIBIT A

Lot 3, Block 4, BREWERS RANCHOS, according to the official ﬁlat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

Tax Account No. R147004

Map & Tax Lot No. R-2407-018A0-01700-000

01937521.DOCX



PROMISSORY NOTE
$175,000.00 | Crescent Lake, Oregon January 31, 2020

The undersigned promises to pay to the order of Daren Henderson, Ashley Cary
and Erin Bornstein at PO Box 1306, Creswell, OR 97426, or to such other person or at such
other place as the holder hereof may designate, the amount of $175,000.00 with interest on
the remaining unpaid balance at the rate of 5.5% per annum from the date hereof, payable
in one installment of $30,000.00 due on or before February 15, 2020, and then monthly
installments of $840.29 due on March 15, 2020 and a like installment on the same day of
each calendar month thereafter, with the final balloon payment of all principal, interest and
advances due on or before March 15, 2030. All payments shall be applied first to interest
and then to principal. Prepayment may be made wholly or partially at any time; provided
that no such prepayment shall affect the regularity of any payment thereafter coming due.

If any payment is not paid when due, the whole sum shall be immediately due and
payable at the option of the holder. If the holder engages an attorney for collection, the
undersigned agrees to pay the holder's reasonable attorney fees and collection costs, even
though no legal proceeding is filed; additionally, if a legal proceeding is filed to interpret
or enforce this note, the holder may recover its reasonable attorney fees and collection costs
in such proceeding or any appeal thereof.

Robert Brian De Harrport

EXHIBIT B
Page 1 of 1
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