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North: 89“32 55“ Ea
126 _HE MEADOWS a duly recorded subdlwsmn
‘ 4 feet and South 37 56 53" East 89. 06 feet

811 30 feet to the Westerly e of that property descnbed in Deed Volume 284, page 485 Deed Records
of Klamath County; Oregon; ice following said. Westerly line; North 00°27” 05° West 61.45 feet; ‘North
67°54'55" East: 202,89 and North 00°27°05* West. 107.00 feet to the point -of beginning:
TOGETHER WITH an easement as evidenced by Warranty Deed dated June 14, 1976, recorded June 28,
1976, in Volume M76, page :9724, Microfilm Records -of Klamath ‘County, Oregon, and an easement as.
evidenced by Warranty Deed dated November &, 1978, récorded November 20, 1978; in Volume M78,
page 26188, Microfilm Records ‘of Klamath County, Oregon

The Property or its address is commonly known:as 4520 Bristol Ave, Klamath Falls, OR 97603. The: Property:
tax identification number is 554028; 553984: 555474.

CROSS-COLLATERALIZATION. 1Inaddition: to, the. Note, this Assighment: secures ‘the following described additional indebledness: this
Agreement {iricluding any Deed of Trust:in:which this ‘provision-appears) secures. all obligations, debts and liabilities, plus-intergst thereon,
of Grantor 16.Lender, or any, ons or mdre of them, as well as all.claims by Lender against Grantor or any-one or more of them, whether
how ‘existing or hereafter arising, whethier related or unrelated to the purpese of the Note, whether voluntary-or otherwise; whether due or
not due, direct or indirect: determined or undetermined, absolute-or contingent, liquidated of unliquidated, whether Grantor rmay be liable:
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individually or jointly with ‘others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery-upon
such ‘amounts may be.-or hereafter-may become barred by any statute.of limitations, and whether the obligation to repaysuch.amounts
may be.or hereafter may become othérwise unenforceable. Notwithstanding the foregeing, this Agreement (including ‘any Deed of Trust'in
which this. provision appears) does: not secure a cohsumer purpose transaction or any leasing products or loans through ‘the. Multi-Family
Lending Division of Lender between -Grantor and Lender. Additionally, no indebtedness: under a Credit Card Agreement: between Grantar.
and Le.n,)der, shall be secured by any real propertycilatéral under this Agreément {including any Deed of Trust in which this. provision
Aappears).

(Initial Heka-

THIS ASSIGNMEN
'OBLIGATIONS OF
AND-ACCEPTED ON THE FOLLOWING TERN

PAYMENT AND:PERFORMANCE. Exceptas otherwise provided in this Assignment or-any. Related Documents, Grantor-shall pay
all amsurits secuted. by this Assignment as they becorie:die, and shall strictly: perform.ail of Grantor's ebligations under thi
Unless and.until. Lenderiexercisesiits right'to-gollect the-Rents:as pravide wiand ] |
-Grantormay remain:in:possession ‘and-control.o { .

X } I d wperate-and
‘Rents shall:tiot cons ander's:consent

1) PAYMEAT OF THE INDEBTEDNESS AND (2) PERFORMANCE: OF ANY AN

. HE INDE 5 AND: (2 ANY AND: ALL
TE, THIS ASSIGNMENT,-AND THE REUATED DOCUMENTS. THIS ASSIGNMENT IS

E L ALL
- GIVEN

Lén

nter-upon and'take:possession ofithe:Propéry;demand; collect and recéive from the teharits o’r":frqm
. &ll of the Rems; institute:and carey: on all | procéedinigs necessary for the. grotection of the!
: : ossession of the Property; collect the Rerits and rerigve any

Srter Upon the Property to maintairthe: Properly and keep the same in repaif; 1o pay‘the costs
nd-ofall ser yees, Jngluding their ‘equipment, -and of 4l continuing costs and expenses af maif ing the:
in ‘proper repairan dition diso’to payiall taxes; assessments and water ulilities, and the premiums on: firesand-other
-sffected by Lender'on the Property. i

iththe. laws -of thg:State pf -Otegon and alsosall
encies:affecting the.Property.

Employ Agents. Lender:may

! : / | :Lender may deém appropriate, either in Lender's name or’in:Grantor's:
name, 1o rent:and manage the

jeliuding the colleétion and application‘of Rents.

h-agent or-agents:

Other'Acts. Lendermay do all sueh ofhier things and acts with: respect to. the Property as:Lerider may deer appropriate afid thay-act
#xélusively and solely in the place and:stead of Granter and fo-have all'of the powers of Grantor for the purposes stated above.
No Requirgient to Act: dershall ot b reqiired 1o do any-of ihe feregeing acts of things, -and the fact:that Lender shallhave.

performed-one. or ore of tHe foregoing aets or thirigs:shall notrequire:Lendet to:dosany. other specific actor thing.
APPLICATION OF RENTS, Al costs-and expenses incurred by Lendér i gonnection with the Property shall be: for Grantor's account and:
Lender may pay such costs:and expenses from-the Rents. Lender, i ts’s fiscretion,-shiall determine the application of ‘ary-and all: Rents.
received by it;’ however, any such: Reflts received by Lender-which applied ‘to sUch costs and expenses shiall ‘be’ applied to: the:
Indebtedness, Al ‘expenditires: made by Lender under this’ Assignment and not reimbursed from. the Rents shall become aipart of the:
Indebtedness secured by this Assignment; and-shall be pavable on demand, with”interést at‘the Note' rate from date of expenditure-untit
paid. ’

FULL PEREORMANCE, If Grantor pays all of thelhdebtedness whien due and otherwise performs-all the obligations imposed upon-Grantor.
under this Assignrment, the Note, and'the: Related Documents, Lendér-shall execlte:and deliver to Grantor-a silfitable satisfaction. of this
Assignment and stitable statements of termination of any financing statement on file ‘Bvidehcing Lendér's security interest in the Rentsand
the Property. ‘Any termination fee required by law shall be-paid by-Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action.or proceeding is-commenced that would materially affect Lender's interest in the Property or if
Grantor fails to comply 'with :any provision ef this Assignment.or any: Related Documents, -including. but not limited to Grantor's failure:to
-discharge or pay when due any amournits Grantor is required to discharge‘or pay under this Assignment of any Related Documents, Lender.
on Grantor's béhalf may. (buf shall not be. obligated to) take: any action that |ender deems. appropriate, including but not limited 1o




ASSIGNMENT OF RENTS
(Continued) Page 3

discharging or payi_ng all taxes, liens, s;'e,curit&t interests, encumbrances and other claims, at any time levied or placed on the-Rents:or the
Property and paying all costs for insuring, miaintaining and preserving the Property:. All 'such expenditures incurred or. paid By Lender for
siich plrposes will then Bear interest at the rate charged under the Note fram thedate incurred or'paid by Lender {0 the date of tepayment
by Grantor. All such expenses will become 4 part-of the Indebtedniess ‘and, at Lender's option, will {A) be payableon dermarid; (B) be
added to the balance.of the Note and be appontioied among and be payable with-any installment payments to:become due-dufing &ithef
(1} the term of any-applicable insurance.policy; or (2)- the remaining term:of-thie- Note; ‘or :(C). be treated as a balloon payment which wilf
be due and: payable at the Note's‘maturity. The'Assigntient alsewill secure payment.of these amounts. Such right shall be.in additior:to
all othet rights and remedies to which Lendér'may be entitled upon Default.
DEFAULT. Eachofthe foliowir ption; shall constitute anEvent of Default under this Assignment:.

Payment Defadlt: Grantor fails 10/ riake any payient when dueiunder the Indebledness:

Othigé Defatits, riply. with of 1o Ay oth

Assigrment-arin any.of the Related Document
inany:other;agresment between Lender;and Grante

g, at Lender

&rim, obligation, covenant -ar condition contaired
ny istrn, obligation, covenant:or condition: containec

Lei V-G oft Gra
ial respect; either now or atihetime

i b fullforee and:effect {inglud
meianid forany reasomn.

ssigriment for the: benefit

ney of Gr I eriel:
bankriptey” or insolvency laws by-or ag

any type of creditor

workout, or the: ¢o

owever, this Eve J Grantor as 1o the: validity ‘or reasonabl vne‘,sébf, ‘the
‘claim which:is:the: bas idt if Grantor. gives Lenderwitten notice of the ¢reditor or forfeiture
‘proceeding and depos H ! { or:forfaiture procesding, in anamount defermined by
Lender, in'ils:sole:discretion, as being an e reserve or bond for the-dispiite.

'Prﬁp?‘fty Damage of Loss. The Property: is Jost; ‘stolen, substantially: damaged, :sold, borrowed against, levied upon; seized, or
alfached, ’
Events Affecting-Guarantor. Any of the préc
Guarantor dies'or becomes incempetent
Adverse Change.. ‘A material adverse: ch
perfermancs of the Indebledness is impaired.
: faiftty beliey ~
Gute Provisions. If any defatit, other tha : -and if:Grantor tias not been.given a notice.of a breach of
the: same:provision of this Assignment withi pre , it ay-bercured if Grantor, after:L.ender se
natice to Grantor demanding cire of such-default: (1) cures the"default within fifteen (15) days: or (2). if-the-cure requires -
thar- fiteen’(15) days, immediately-initiates steps.which Lender.deégms in Lender's:sole discretion:to be sufficient to .clre the default
and-thereafter continies and.completes:all feasons d i :

practical. )

RIGHTS AND REMEDIES ON:DEFAULT. Upon the occurrence of any: Event of Default-and at:any time thereafter, Lierider may exercise any:
one or more of the following rights and-remedies,:in-addition:tc:any other rights.or.remedies provided by law: :

Accelerate. Indebledness: Lender shall have the right at.its. option without nofice: to: Grantor to -declare ihe ‘gntife. Indebledness:
immediately due -and:payable; including any prepa; ent penalty: that Grantorwiould be required fo pay.

Tollect Rents. Lender ‘shall ‘have the right, without netice 10 Granter; to take passession of ‘the’ Property and..collect the Renls;
including amoeunts past-due:and unpai 'd apply the net.proceeds, overand above Lender's costs, against the Indebtedness. In
furtherance: of this right, Lender shall have all the rights:provided for in the. Lender's-Right to Receive “and Collect Rents Seetion;.
above. If the Rents are collected by Lender, then Grantor irrévocably designates Lender as Grantors attorney-in-fact to -endorse.
instriiments received in paymentthereof in the name of Grantor and'te negotiate the: same and collect. the proceeds. 'Payments’ by
tenants of -olHer- users to Lender in response to: Lehder's demiand shall. satisfy the obligations for which the payments are made;
whether-or nol any-proper-grounds for the demand existed, Lender may exerciseits, rights: under this subparagraph either in: persen,
by agent; or through-a receiver,

Swith respectto any Guarantor of any .of the Tndebledness o ahy
alidity of,of liabllity sunder, any Guaranty: of the Iidebtedness..

Insecurity. Lenderin.go:

Tsalr insetiie:.

gssary steps sufficient'to produce compliance as soon as reasonably

Appoint Receiver. Lender shali have the right to have a receiver appointd to take possession of all or any.part of the Property; with
the. power to protect: and preserve the Property, to operate-the: Property preceding foreclosure or sale, and to collect the: Rents from
the-Property and apply the proceeds; over and above:the cost-of the receivership, against the Indebtedness. The receiver may serve
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witheut bond if permitted by law. Lender's rightto the appointment of a receiver shall ‘exist whether or not the apparent value-of the
Property exceeds the Indebtedness by a substantial amount. Employment by Lerider shall not disqualify a person from serving as:a
receiver,

Othier Remedies. Lender shall have.all-other fights and remedies provided in this' Assignment or the Note or'by law,

Election of:Remedies.. Election by Lender to.pursue:any remedy.shall not éxclude pursuit of any other-remedy, and an election:to make
expenditures or: Fo take action:to! perforny:-an:cbligation:of-Grantor: Under this Assignment, after Grantor's failure to perform; shall mot
affect Lendersright'to declare a.default:and exerdise:ifs remedies. -

‘Expenses. If Lender institutes any suit'or acfion'to enforce any. of theterms of this Assignment, Lender shall be entitled to recover
judge able Whether or:not-ariy court achon is: mvolved and to: the extent not prohnbned by law
. e il HOn

iy ragraph :bclu'de. without limitation, hdwevér Subjéct toran
under appllcable law, Lefiders expenses for bankrupt' j dings | cluding efforts to' modify. or vacate any automatic:
mjunctlon), appeals, ‘and: 3 3 Lidgim or Vices, the cost of searchmg records obtammg tltl

ges that a f‘nal Judgment i
the judgmeént or ln“an}( other manne

i by another name as well
‘ CLAIM QR DlSPUTE AS A CLASS ACTION;

‘protecting its : :
: arinterest, at the hlg,he e'ppncable rate under the promlssory note or credit
agreement and shall be paid to Lender by e ther party - pames signing this Agreement-on-demand. The altomey. fees and: exp
“Lender's: attorngy fegs (incliuding the fees charged by Lenders hause
vate pract 4 with comparable. skill and expérience); Lenders fees+and:
; ain: relief:from any; automatnc stay),. fees and expenses far:
d o A e

Lender's post judgmen
.Iegal research txtie repo 5

Amendmenis Thls Assngnment togetherfwuth any Rela d Documents
) of or: amendmem to thns ASS|gnment shall. be effectlve unless

Caption Headmgs. Captron headmgs i thig Assngnment arg for ‘convenience purposes only and are not-to be used to interpret or
define the provigions of this As&gnment

Goveming Law, This:Assignment will be governed by federal law applicable to Lender and, to ‘the extent. not preempted by federal.
law, the Taws ofthe State of Oregon without regard to its conflicts of law provisions. This Assignment has been accepted by Lender
in the State of Oregon;

Merger. Thére:shall be-no mergero Fitie interest or-estate creaied by-this:Assignment with any elhér intérest or€state in the Property.
at-any time held by orfor the benefit:of Lender in: any capacity, without the written conisent 6f Lender,

Interpretation. (1), Inall caseg where there js:more than:ong Borrower ‘or'Grantor, then -all words used in-this-Assignment in. the:
singular shall be deemed to have beerilised in the plaral where the:context-and cofistriiction so require.. (2) If more: than one person
signs this Assignmient as "Grantor," obligatiens of each: Grantor-are. jointand several, This means that if Lender brings a tawsuit;
Lender may sUe.any one :or more. ra: If Borrower-and- Grantor are not the same person: Lender hieed nét sie:Borrower
first, and that Borrower need not be’ joiried in anyJawsuit: {3) The names given 1o paragraphs or sections in. this Assignment-are. for
convenience purpases only. They are.not'to be-usedto interpret.or def ne the provisions. of this Assignment.

No Waiver by Lender: Leridér shall not be deemed-to have waived any rxghts under this-Assignment unless such waiver is given in
writing and signed by Lender. No-delay or omission on the part of Lehder in exercising any right shall operate as.a waiver of such
right or any other right.  A.waiver by Lenderof a-provision of this Assignment shall not prejudice or constitute a waiver of Lender's
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right.otherwise to demand'strict compliance with that provision or-any-other prowsuon ‘of this Assignment. No prior waiver by Lender,
ner any course of dealing between Lender and Grantor; shall constitute-a waiver-of-any of Lender's rights or of any.of Grantor's
obligations as.to any future transactions: ‘Whenever the consent of Lender is required under-this Assignment, the grantmg of sueh
consent by Lender in ‘any instance:shall not constittite continuing consenf ta subsequent instances where such consent 1§ required and
in all cases stich consent may be granted or withheld in the sole'discretion of Lender: '

Notices: Any nofice required 1o~ be given under'this ‘Assignment shall be given in writing, ‘and shall be effective when actually

delivered, when actually received by-telefacsimilé: (Unless . otherwise: reqmred by Iaw) wheri -deposited with & nationally recognized

ovemught couner or; if maﬂed when deposxted m the Umted’St’ s Midil, asfirst class cemfed or reglstered marl postage prepaid;
; . : 5 h

or: feddired b)} law ’nf ther
touall Grantars.

P e ess mhenmse reqmred by Iaw‘ :
et:t thie Iegaltty, validity. or-enforceability of any- o

) ASS!GNMENT
DEF]N(TIONS The following gapitz

and: terig shall have thie: following :imeanings:when used in this Assighment., Unless
to doliar amounts:shall mean amousts in lawful:money of the United States of: Amefica.
thie pliiral;.and:ihe plural shall-include the singular,.as; the context may require. ‘Words
‘shall have the meanmgs attributed to:such terms;in the Uniform Commercial:Code:

S, -48this ASSIGNMENT OF RENTS may. be: amended o
i6d to-this ASSIGNMENT OF RENTS from time to-time:.

‘D.efa.ult. The word Dgfgu_ltf' means-;:;he—._Defaulti set foith in this Assignment in-the:section fitled "Default®.

Event of Default. “The words "Event of Default” mean any of the events of default set forth in this: Assignment in-the defauilt section
of this: Assignnient.

Grantqr.. Th,e.wo,rd "Gﬁ.r;antdr"'ime'ans*AQ}

the Note
Ihdebtedness. The-word "Indebtedness" means.all principal, ¢

or Related Documents, together with all renewals of; ns of, modifications of; consohdatlons of and substltutnons for the Note
or-Related Documents, and any amounts e ded oF advanced by Lenderto discharge: Grantor's obligations or-expénses incurred by
Lender to enforce’ Grantor's obligati er’ this. Assxgnment ‘together with interest on such’ amounts. as provided in this
Assignment..  Specifically; without B ; Indebledness: ‘includes: all amounts: that may be indirectly securéd by the
Cross-Collateralization provision of this Assignmierit.

Lender. Theword "Lender” means Umpgua Bank, its:successors and.assigns.,

Note. The word "Note" means the promissory note daled December 23, 2019, in the original principal amount of
$781,805.57 from: Grantor to Lender, together with all renewals of, extensioris of, modifications of; refinancings of, conselidations
of, and substitutions for. the-promissory note or agreement,

Property: The word "Property” means all of Grantor's. fight; tile and interest in and. to all the Property as’ described in the
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"Assignment” section of this Assignment.

Related Documents, The words "Related Documents” mean-all ‘promissory. notes, créedit agreements, loan agreements, environmental
agreements, guaranties, security. agreements, mortgages, deeds of frust; secunty deeds, collateral mortgages, and all othar
instruments; agreements and documents, whether:now.or hereafter existing; executed in‘connection with the Indebtedness,

Rents. Theword "Renis" means:-all of Grantor's present and.fiture fights, title :and interest in, to and under any and all present and
future leases, mcludmg. without: Kimitdtion, all rénts, révénue, incotne, issues; royalties, bonuses, accounts receivable, cash or security
deposits, advance rentals, .profi ts-and proceéeds from the-Property, and other payments:and: benefils derived or to be derived from siich
Ieases of every kmd and.nature whether duenow. or- Iater, including without limitation ‘Grantor's. right to-enforce such leases and:to

THE UNDERSIGNED ACKN
AN AUTHORIZED SIGNER,
23,2019,

GRANTOR:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
© @
STATE OF AL CueNna D : )

COUNTY OF M@Q

OFFICIAL STAMP
3 MELISSAR STROM
7 NOTARY PUBLIC-OREGON
A COMMISSION NO. 972760A
MY COMMISSION EXPIRES MARCH 15, 2022

0’27

On this.

20 __/ q ; ‘before: me; the. undérsigried "Notary P"bln:,
_bwn 1o to be a-mémber or desxgnated

hd in fact executed the

Residing st (JA Q¥ 02)/7%//
My eonirission expires; Al\s II D J

G 1 t:
that e orishe s authonzed i3 execute ;thrs A

: L |gnment
.of the. limited llablhfy'company i

OFFICIAL STAMP
! MELISSA R STROM
j NOTARY PUBLIC-OREGON
+” COMMISSION NO. 872760A
MYCOMMISSION EXPIRES MARCH 15,2022

STATE OF _

COUNTY.OF _

On this: 20 ) C? ‘before me; the undersigned Notary Pubhc»

nts, LLC, and knéwn to: me ] be a:member or designated agent:of-the
5'and_acknowledged the - Assignment:to:be the free’ and voluritary act
articles of orgamza‘uon perating agreement, for the uses and
uthorized: to: execute this ASSIOZ.Z & in fact: execuied -the:

| > “ Residing’ at mq’(’//

Not‘ary Eubh;:;ir(amborjtbefStafe OFQS&%ML My commission: exp;res 5 \ \Sl %‘g /

MENT OFFiciAL STAMP

MELISSAR STROM
NOTARY PUBLIC-OREGON

; COMMISSION NO. 9727
)s8 MY COMMISSION EXPIRES MARCH 15, 20220 A

I|m1ted habxhty oompanya at:
‘and deed of the lirnited: habxlnty compan
‘purposes: thacgin, are foned, and

LIMITED LIABILITY COMPANY ACKNOW

STATE OF

COUNTY OF

On'this 0{27 -day of: ,ﬂ . 20 ;. ‘before. mé; the undersigned Notary Pubtie,
personally appeared Lewis M.. Dodson; Trustee of Lewis'M.. Dodson Family Ti rust Member of AGT- Apaitrments, LLG, and known to:me-1o:
be a member or designated agent- of the. limited: Tiabili mpany that executed the ASSIGNMENT ‘OF RENTS dnd ecknowledged: the
Assignment to:-be'the free and vollintary act-arid deed of the limited liability company, by-authority: of statule, its article’s:of organization_or
its operating-~agre€iiant, for the uses-and purposés therein: mentioned, and on :oath stated that heor s au lzed to execute this
AsSigh idhrfagt executed the Assighménton behaif 6f the hmtted liability compan;%‘

iy

B Residing at

y NIy .
. . 4 J
Notary Pu'blijm @r the State of. ! J J ’:{ %{2 1_15 2 My commission expnres \S \%/98\
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LIMTED LIABILITY COMPANY ACKNOWLEDGMENT
Fi
STATE OF p} oo ) R QFFICIAL STAWP
& 7/) NOTARY PUBLIC-OREGON
s/ COMMISSION NO. 872760A

MELISSAR STROM
. (e
COUNTY OF V/Q »a e MY COMMISSION EXPIRES MARCH 15,2022

. befera. wie; the undersigned Notary - Public;
) Apartments, LLC; and:Krigwn 1o meto
th - ASSIGNMENT OF RENTS. and acknowledged the
i y authority of statuts; 1ts articles 67 organization:cr
:on oath stated that:he:orshe is: gNthorized to exesuts this

udls
20

LIMITED I.JAB LITY COMPA
STATE: 0F0) L,Q_C:F/L\) . 3
COUNTY OF J)/ ﬂ O M LN

ICIAL STAMP
MELISSA R STROM
7 NOTARY PUBLIC-OREGCN
COMMISSION NO. 972760A

On thls

' ofjstatute its atticles of: orgamzatlon or

she is Zt;;;zed 1o execite thHis

(% \% X’

OFFICIAL STAMP
MELISSA R STROM

7 NOTARY PUBLIC-OREGON
COMMISSION NO. 972760A
MY COMMISS!ON EXPIRES MARCH 15,2022

} 20 l i before me,, the undersigned Notary Public..
persenally.appeared Lewis M. Dodson, Trustée of.Judith'L Dodson Family Trust, ‘Member-of. AGT Apartments, LLC,.and known to;me-to:be:
a member or designated. agent ‘of the limited Nability company. that executed the: ASSIGNMENT OF RENTS and acknowledged ‘the
Assignment to be. the free and.voluntary-zct-and deed of the:limiled.liability company. by.authgrity. of statute, its articies of organization or
its. operaging, agrecrn, for the ‘uses -and purposes, thersin mentloned, and on oath stated that he ozshe. is guthorized to execute this
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