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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided w Section 16,

(A} "Security Instrument”means this document, which 1s dated March 19, 2020 . together
with all Riders to this document.

(B) "Borrower"is Chris H. Hassxkamp aka Christopher H. Hasskamp, a single man

Borrower 1s the trustor under this Security instrument.

(Cy "Lender"is Quicken Loans Inc.

Lenderisa  Corporation Corporation
organized and cxisting under the laws of the State of Michigan
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Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

Lender is the beneficiary under this Security Instrument,

: et Aramed e
(D} "Trusteeis r1rst American 11T

{E) "MERS"is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominec for Lender for this Loan, and attached a MERS Rider ro this Security Instrument, to be
executed by Borrower, which further describes the relationship berween Lender and MERS, and
which is incorporated info and amends and supplements this Security Instrument.

(F) "Note"means the promissory note signed by Borrower and dated  March 19, 2020 . The
Note states that Borrower owes Lender One Hundred Eighty One Thousand Seven
Hundred Nine and 00/100

Dollars (U.S. § 181.709.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than

April 1, 2035
{G) "Property"means the property that s described below uader the heading "Transfer of Rights in the
Property.”
{(Hy "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest,

(I) "Riders”means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

- _ Adjustable Rate Rider ,7 Condominium Rider - - Second Home Rider
.. Balloon Rider ._ Planned Unsr Development Rider - 1-4 Family Rnder
. VA Rider . Biweekly Payment Rider

() f\s) [specif
gg ttachec
RS nncer

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admimstrative rules and orders (that have the effect of law) as well as all appheable
final, non-appealable judicial opimions.

(i) "Community Asseciation Dues, Fees, and Assessments” mcans all dues. fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association.
homeowners association or similar orgamization.

(L)} "Electronic Funds Transfer means any fransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is tnitiated through an clectronic terminal, telephonic
wstrument, computer, or magnetic 1ape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not Bmited to, point-of-sale transfers. automated
tcller machine transactions, transters imitizted by telephonc, wire wansfers, and automated
clearinghouse transters. '

(M) "Escrow Items”means those items that are described in Section 3.
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(%) "Miscellaneous Proceeds"means any compensation, sciticment, award of damages, or proceeds paid
by any third party {other than insurgnec proceeds paid under the coverages described in Scction §)
- {1) damage to, or destructior of, the Property; (i) condemnation or other taking of all or any part
of the Property; (it1) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
as fo. the value and/or condition of the Property.

{0y "Mortgage Insurance 'means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{P} "Periodic Payment"means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (11} any amounts under Section 3 of this Sccurity Instrument.

{(Q) "RESPA"means the Real Estate Settiement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), zs they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Tastrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

{R) "Successor in Interest of Borvower'means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obhganom under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note: and (1) the performance of Borrower's covenants and agreements under
this Security lostrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, 1n trust. with power of sale, the following described property located in the
County of Klamath
(Tvpe of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACAED HERETOC AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD

which currently has the address of
3945 g Marada Way (Street)
Klamath Falls (Cityy, Oregon 97603-7712 (Zip Code)
{"Property Address™):
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TOGETHER WITH alf the improvernents now or hercaficor erceied on the property, and all easements,
appurtenances, and fixtures now or nereatter a part of the vroperty. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by ;mlsdnction to constittite a umitorm security instrument cov ering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and wnterest on, the debt evidenced by the Note and
amy prepayment charges and late chargzs due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Mote and this Sceurity Instrument shall
be made in U.S. currency. However, it any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require thar any
or all subscquent paymenis due under the Note and this Sccurity Instrument be made in one or more
of the following torms, as sclected by Lender: () cash; {b) money order; (¢) certified check, bank
check, treasurer’s cheek or cashier's check. provided any such check is drawn upon an institution
whose deposits are wnsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender tn accordence with the notice provisions in
section 15, Lender vuay return any payment or partial payment if the payment or partial payments are
wsufficient w bring the Loan current. Londor may accept any payment or partial payment insufficient
to bring the Loan current, without watver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments ai
the time such paymenis are accepted. If cach Penodic Payvment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payinent to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shali either apply such funds or return them o Borrower. If not applied

earlier, such funds will be applicd to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or ¢laim which Borrower might have now or in the future against
Lender shali relieve Borrower from making payments duc under the Note and this Security Instrument
or pertorming the covenants and agreements secured by this Security Instrument,

2. Application of Payrments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:
{a} interest due under the Note: (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to cach Peciodic Payment in the order in which it became due. Any
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remaining amounts shall be applicd firw 10 late charges, sccond to any other amounts due under this
Security Instrument. and then to reduce the principal batance of the Note,

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficicnt amount to pay any late vharge dug, the payment may be applied to the delinquent payrent
and the late charge. It more than one Periodic Payment is outstanding, Lender may apply any
payiment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any excess exists atter the payment is applied 1o
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any: (¢) premiums for any and all insurance required by Lender under Section 3; and
(d) Mortgage Insurance premiums, it any. or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Asscciation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such duss, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items uniess Lender warves Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may cualy be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such thne period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Inctrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the walver as to sny or all Escrow Iters at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required uader this Section 3.

Lendcr may, at any time. coliect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specitied under RESPA, and (b) not tu exceed the maximum amount a lender
van require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and rcasonable estimates of expenditures of future Escrow Trems or otherwise in accordance with
Applicable Law. »
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The Funds shall be held in an isstitution whose depesits are insuved by a federsl agency.
instrumentality, or entity (including Lender, if Lender 1s an nstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender skall apply the Funds to pay the Escrow Items no later
than the time specificd under RESPA . Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires mferest to be paid on the Funds, Lender
shall not be required to pay Borrower any intercst or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower. without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA. but in no more than 12 monthly pavments. If there is a deficiency of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property. if any, and Community Association Dues, Fees, and
Asscssments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in the
manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obiigation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
licn in good taith by. or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the hen while thosc proceedings are pending,
but oniy until such proceedings arc concluded; or (¢) secures trom the holder of the hien an agreement
satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that
notice 18 given, Borrower shall satisfy the lien or take one or ritore of the actions set forth above in
this Section 4.

Lender may require Borrower to pay « one-fime charge for a reai estate tax verification and/or
reporting service used by Lender in connection with this Loas.

Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. bazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant o tae preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrov/er's ¢hoice, which right shall not be
exercised unreasonably. Lender may reguire Borrower to pay, in connection with this Loan, either:
(a) a onc-time charge for flood rone determination, certification and tracking services; or (b) a
one-timce charge for tlood zone determination and certification services and subsequent charges cach
time remappings or simlar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review ot any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or
might not protect Borrower, Botrrower's cquity in the Property, or the contents of the Property.
agawst any risk, hazard or liability and might provide greater or lesser coverage than was previously
in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of nsurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security
Tnstrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender o Borrower requesting payment.

Ali insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policics, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and
renewal certiticates. If Lender requires, Borrower shail prompily give to Lender all receiprs of paid
premiums and rencwal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage claysc and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise
agree 1a writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applicd to restoration or repair of the Property, it the restoration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and resteration
pericd, Lender shall have the right to hold such insurance procceds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the
repatrs and restoration in 4 single payment or in a series of progress payments as the work is
completed. Unless an agreement 1s made 1n writing or Apphcable Law requires interest to be paid on
such insurancc proceeds, Lendzr shall not be required to pay Borrower any interest or earaings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or repair
1s not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with the excess,

it any. paid to Borrower. Such nsurance proceeds shall be applied in the order provided for in
Section 2.
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If Borrower abandons the Propervy, Lender may file, negodate and settle any available insurance
claim and related maiters, If Borrower ds not regspona within 30 days to a notice from Lender that
the insurance carrier has offercd to settle 2 claim, then Lender raxy negotiate and settie the claim. The
30-day period will begin wher the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any
insurance proceeds tn an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating clrcumstances exist which are beyond Borrower's control,

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impatr the Property. allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property
m order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Scetion 5 that repair or restoration is not economically feasibie, Borrower
shall promptly repair the Property it damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation procecds are not sufficient to repaif or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonzble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prioy to such ap interior inspection specifying such reasonable
cause.

Borrower's Loan Appilication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directon of Borrower ¢or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statemnents o Lender (or
tatled 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence.

Protection of Lender's interest In the Froperly and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements centained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a procecding in bankruptey, probate, for condernation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
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enforce laws or regulations), of {¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's mierest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property. and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:

{a) paying any sums secured by 2 lien which has priority over this Security Instrument; (b} appearing
in court: and {¢) paying reasonable attoraeys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey procecding. Sccuring
the Property includes, but is not limited to, entering the Property to make repairs, change locks.
replace or board up doors and windows, drain water from pipes, ehiminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Scction 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no Liability for not taking any or all actions authorized under
this Section 9. ’

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower
requesting payment.

1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiurms reguired to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurcr that previously provided such insurance and Borrower was required to make separately
designated payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially squivalent to the cost to Borrower of the Morrgage Insurance previously in effect,
from an alternate mortgage isurer selected by Lender. 1 substaptially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue 1o pay fo Lender the amount of the separately
designated payments thar were duc when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payrents as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shalt be pon-refundable. notwithstanding the fact that the Loan is ultimately paid in
full. and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an wsurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiurms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated paymcets roward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. MNothing in this Section 10 affects Borrower's
obligation to pay intergst at the rate provided in the Note,
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Mortgage Insurance reimburses Lender wor coy entity that purehases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Bomrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such mmsurance in force from time to time. and may
enter into agreements with other panies that share or modity their risk, or reduce losses. These
agrecments arc on terms and conditions that are satistactory to the mortgage insurer and the other
party (or partics) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have avattable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreemients. Lender, any purchaser of the Note, another insurer, any reinsurer.
any other cntity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts
that derive from (or might be characierized as) & portion of Borrower's payments for Mortgage
Insurance. in exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If
such agreement provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer. the arrangement ts often termed "captive remsurance.”
Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amouni Borrower will owe for Mortgage Insurapce. and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Ecrrower has - if any - with respect to the
Mortgage Insurance under the Homecwners Protection Act of 1998 or any other law.
These rights may include the right ic receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or iermination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Misceilaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair i1s ¢cconomically feasible and Lender's security is not
lessened. During such repair and resteration period, Lender shall have the right to hold such
Miscellancous Procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's zatistaction, provided that such inspection shall be uadertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law rcquires mterest to be paid or such Miscellaneous Provecas, Lender shall not be required to pay
Borrower any intercst or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
ceonomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due. with the excess, if
any, paid to Borrower. Such Miscelianeous Procecds shall be applied in the order provided for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due.
with the excess, if any, paid to Bemrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediatery betore the partial taking, destruction, or loss m value 15 equal to or
greater than the amount of the sums secured by this Security Tnstrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Leunder otherwise agrec in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Procceds multiplied by the following fraction: (a) the total amount of the sums secured imimediately
before the partial taking, desiruction, or toss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediately before the partial taking, destruction, or toss in value is less than
the amount of the swins secured immediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the Misceilancous Proceeds either to restoration or repair of
the Property or to the sums secured by this Seeurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a default
and, if aceeleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, 1n Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Wailver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrurnent granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or zny Successors in Interest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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nayiaents from third persons, covibios o Suzoessors 1o Lararest of Borrower of in amounts iess than
the amount then duc. shali not be 2 waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint acd several. However, any
Borrower who co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Securiry Instrument only to morigage, grant and convey the co-signer’s interest in the
Property under the teoms of this Security instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend. modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument m writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Sceurity Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Leader may charge Borrower fees tor services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, atturneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of expross authority in this Security
Instrument to charge a specific fee to Borrower shall not be construcd as a prohibition on the charging
of such fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to & law which sefs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coligcted or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loar charge shall be reduced by the amount necessary o
reduce the charge to the permitted limit, and (b) any suins already collected from Borrower which
exceeded permitted limits will be refunded to Bomrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Anv notice to Borrovaer in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by tirst class mail or when actoally delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address throughi that specified procedare. There may be only one designated notice address under this
Security Instrument at any one fime. Any notice to Lender shall be given by delivering it or by
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16.

17.
18.

19.

mailing it by first ctass mail to Londer's address staicd herein uniess Lender has designated another
address by notice to Borrower, Any notive in connection with this Security Instrument shall not be
deemed to have becn given to Lender antil actually rceeived by Lender. It any notice required by this
Security Instrument is also required under Applicable Law. the Appiicable Law requirement will
satisfy the corresponding reqairement under this Sccurity Instrument.

Governing Law; Severability; Ruies of Construction. This Sccurity Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construcd as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean
and include the plural and vice versa; and (¢} the word "may"” gives sole discretion without any
obligation to take any action. ’

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section [&.
“Interest wn the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed. contract for deed. installment
sales contract or escrow agreemeat, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest i Borrower is sold or transterred) without Lender's
prior written consent, Lender may require immediate payment n full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibitcd by Applicable Law.

If Lender exercises this option. Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums sccured by this Sccunty Instrument. If Borrower fails to
pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sccurity Instrument without turther notice or demand on Botrower.

Borrower's Right to Reinstate After Acceleration. If Borrower imeets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any
tumc prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other pericd as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions ar¢ that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occusred; (b) cures any default
of any other covenants or agreements; (¢) pays ail cxpenses incuired in enforcing this Sccurity
Instrument, inctuding, but not limited to, reasonable attorneys' fees, property inspection and
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valuation tees, and other fees theurmed Yoi the purpose of protecititg Lender's interest in the Property
and rights under this Security Instrument: and (d) tukes such action as Lender may reasonably require
to assure that Lender's interest in the Property and nghits ander this Security Instrument, and
Borrower's obligation o pay the sums secuied by this Sceurity Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the following forms. as sclected by Lender: (a) cash; (b) money order; {¢) certified check,
bank check. treasurer's check or cashier's check, provided any such check s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eiectronic
Funds Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievaince. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A salc might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which paymcerts should be made and any other
information RESPA reguires in connecion with a notice of transfer of servicing. If the Note is sold
and thercatter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 4 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined 1o any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 13} of such alleged
breach and atforded the other party hereto 2 reasonable period after the giving of such notice to take
corrective action. It Applicable Law nrovides a time period which must elapse before certain action
can be taken. that time period will ke deemed to be reasonable for purposcs of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ot this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (2) "Havardous Substances” are thosc
substances detined as toxic or hazardous substzaces, potlutants, oi wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials coniaining ashestos or tormaldehyde, and
radioactive materials; (b} "Environmental Law"” means federsi laws and laws of the jurisdiction where
the Property is located thar relate 1o heaith, safery or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or renioval action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause,
contribute to. or otherwise trigger au Environmental Cleanup.
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Borrower shall not cause or porirdt the piosence. use, disposa!, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, oa or in the Property. Borrower shall

not do. nor allow anyone else to do, anything affecting the Property (1) that is 1n violarion of any
Eunvironmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the

presence, use, or release of a Hazardeus Substance, crezates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release or
threat of rclease of any Hazardous Substance, and {¢) any condition caused by the presence. use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
lcarns, or 1s notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunsent and sale of the Property. The notice
shall further inform Borrower of the right te reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment ir full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be eutitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to
be sold and shall cause such notice {0 be recorded in each county in which aay part of the
Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persens prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
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23.

24,

25,

26.

27.

sale of all or any parcel of the Propecty by public anasuncement at the time and place of any
previously scheduied sale. Lendey or its designee may gurchase the Property at any sale.

Trustee shall deliver to the purchase: Trustee's deed coavevieg the Property without any
covenant or warranty, expresses oy implied. The recitals in toe Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a} to all expenses of the sale. including, but not limited to.
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entitled to it,

Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustec to reconvey the Property and shall surrender this Security Instroment and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the tee 1s paid to a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under Apphicable Law.

Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shali
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

Attorneys' Fees. As used in this Security lastrument and in the Note, attorneys' fees shall include
those awarded by an appcllate court.

Protective Advances. This Sccurity Instrument secures any advances Lender, at its discretion. may
make under Section 9 of this Security Instrument to protect Lender's intcrest in the Property and
rights under this Security Instrument.

Required Evidence of Property Insurance.
WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or
loan agrecment, wc may purchasg insurance at your expensc to protect our interest. This
insurance may, but need not, also protect vour interest. If the collateral becomes damaged, the
voverage we purchase raay not pay any cilaim you make or, any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
clsewhere.

You arc responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cosi is added to vour contract or loan
balancc, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more cxpensive than insurance you can obtain
on your own and may not satisfy any necd for property damage coverage or any mandatory
tiability insurance requirements imposcd by Applicable Law.
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BY SIGNING BELOW, Borrower : ; ad covenants coma/;;d » ihis Security
A Instmmcm}u,xd m a!}y Rider cxecuted by Romm rana rw” (1 with )

! g rjf )L// %Q/f@w

2620 (Secl
-Borrower

. (Seal)
-Borrower

"\ »(n
-Borrower

 {Sealy
-Borrower

Refer to the attached Signature Addendum for additional varties and signatures.
I O
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Acknowledgment

State of Uregon

County of Klamath

This instrument was acknowledged before meon  March 19, 2020 vy Chris H. Hasskamp,
Also Known As Christopher H. Hasskamp

OFFICIAL STAMP

. MARLA MICHELE HANLON-ABEITA

7 NOTARY PUBLIC-OREGON

: COMMISSION NO. 885025
MY COMMIBSION EXPIRES MARGH 10, 2023

[
Notary Public

- .
My commission expires: g / L 4 / ,2;@/2/ "

Loan Origination Organization:(uicken Loans Inc.
NMLS ID: 3030

Loan Originator: Oneil O Swanson

NMLS ID: 1220572
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Mortgage Electronic Kegistration Systems, Inc. Rider
(MERS Rider) 3449174780

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 19Th day of March, 2020 . andis incorporated into and amends and supplements the Deed of
Trust (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower," whether there
arc one or more persons undersigned) to seeure Borrower's Note to Quicken Loans Inc.

("Lender™) of the same date and covering the Property described in the Security Instrument. which is located
at: 3945 La Marada Way
Klamath Fal OR 97603-7712
(Pr{)/)crz}‘ Address)

In addition to the covenants and agrecments made in the Secunty Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A, DEFINITIONS
I. The Definitions section of the Sccurity Instrument is arnended as follows:

"Lender™is Quicken Loans Inc.

Lender isa COrporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave
Detroit, MI 48226-1906 . Lender is the beneficiary

under this Security Instrument. The term "Lender”™ includes any successors and assigns of Leader.

"MERS"is Mortgage Electronic Registration Systems, lne, MERS 1s a separate corporation that
is the Nomunce for Lender and 1s acting solely for Lender. MERS 1s organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, tel. (88K) 679-MERS. MERS is appointed as the Nomince for Lender to excrcise the
rights. dutics and obhigations of Lender us Lender may from thme to time direct, including but not
Himited 1o appointing a successor trusice, assigning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to mstitute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This appomtment
shall wure to and bind MERS, 1ts successors and assigns, as well as Lender, untit MERS'
Nominee interest is terminated.

2. The Definitions section of the security fnstrument s further amended to add the following
detinition:

“Nominee" means one designated o act for another as ifs representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transter of Rights in the Property section of the Secanty Instrument is amended to read as follows:

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i1) the pertormance of Borrower's covenants and agrcements under
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this Security Instrument and the Note, For the purpose, Borrower irrevocably grants and conveys t¢
Trustee. i trust, with power of sale, the oliowing described propernty located n th,
County of Kiamath
(Tvpe af Recarding Jurisdiction) (Name of Recording Jurisdiction)

{Streety i »
ol ) Uregon 97603-7712
(C/'ly}' (State) (Zip Cade)

{("Property Address”):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propesty. All replacements and additions shall
also be covered by this Security Instrument. AN of the foregoing 1s referred to in this Security Instrument
as the "Property.”

Lender. as the bencficiary under this Sccurity Instrument. designates MEKRS as the Nominee for Lender
Any notice required by Applicable Law or this Sccunity Instrument to be served on Lender must be
scrved on MERS as the designated Nomunee for Lender. Borrower understands and agrees that MERS, as
the designated Nominee for Lender, has the rnight to excrcise any or all interests granted by Borrower to
Lender, including, but not himited to, the right to toreclose and sell the Property; and to take any action
required of Lender 'nciuding but not limited to. assigning and reieasing this Security Instrurnent. and
substituting 4 successor frustec.

NOTICES
Sccton 15 of the Security Instrument 15 amended to read as follows:

15. Notices. All netices given by Borrower or Lender in connection with this Security Instrument must
be 1y writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when imatled by first class matt or when actually delivered to
Borrower's notice address if sent by other raeans. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly reguires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a
procedure for reporting Borrower's change of address, then Borcower shall only report a change of
address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice (o Lender shall be given by delivering it or by
matling it by first class mait to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower provides to
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Lender must also be provided ©0 MiERS as Nomince for Londer untit MERS Nominee interest is
rerminated. Any notice provided by Borrower in connecticn with this Security Instrument will not
be deemed to have beer given to vTLRb untit actually recetved by MERS, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender untif actually
recetved by Lender. It any nonice r:’:qmrcd by this Security Instrument 1s also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under
this Sceurity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Sceurity Instrurnent is amended to read as tollows:

20.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument) ¢an be sold once or more times without prior
notice to Borrower. Lender acknowledges that unti it directs MERS to assign MERS' Nominee
mterest in this Security Instrument, MERS remains the Nominee for Lender, with the authority to
exercise the nights of Lender. A sale might result m a change in the entity (known as the "Loan
Servicer™) that coilects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument. and
Apphicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. It there 1s a change of the Loan Scrvicer, Borrower will be given written notice of the
change which will state the name and address ot the new Loan Servicer. the address to which
pavrents should be made and any other information RESPA requires tn conneetion with a notice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain
with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. jotn, or be joined o any judicial action (as cither an
individual litigant or the imember of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other peety has breached any provision of, or any
duty owed by reason ofl this Security Instrument, untid such Borower or Lender has notified the
other party (with such notice given in comphiance with the requirements of Scetion 13) of such
alleged breach and afforded the other party herewo a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides o time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section
22 and the notice of acceleranion given to Borrower pursuant to Section 18 shall be deemed to
satisty the notice and opportunity to take corrective action provisions ot this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Sccurity Instrument is amended to read as follows:

24. Substitute Trustee. In accorduuce with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustec appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor wrustee shall succeed to all the title, power and duties
conferred upon Trustee hereny and by Applicable Law
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BY SIGNING BELOW. Borrower aeeopts wnd agrees to the termes and covenants contained in this MERS

Rider. w/\f/f }/7@ (%M{J}qbﬁ\/%//@ f?‘N‘f‘J

077

-Borrower

(Seal)
~-Borrower

{Seal}
-Borrower

(Neal)
-Borrower

L Refer to the attached Signaiure Addendum tor additional parties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s): R565409

Land situated in the City of Klamath Falls in the County of Klamath in the State of OR

LOT4IN BLOCK 17 OF TRACT NO. 1112, EIGHTH ADDITION TO SUNSET VILLAGE, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,
OREGON.

Commonly known as: 3945 La Marada Way, Klamath Falls, OR 97603-7712

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



