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VA Case Number: 48-48-6-0492038
MIN: 1001056-3002104761-4
Loan #: 3002104761

THIS LOAN IS NOT ASSUMABLE WITHOUT
TH PROVAL OF THE DEPARTMENT

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this document are also

pIUVIUcU in Section 15.

Rldpm to this dnr- ime t_

(B} “Borrower” is JAIME NEALY.
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{C) “Lender” is USAA Federal Savings Bank. Le |der is a Federaily Chartered Savings Association

organized and existing under the laws of The United States of America.- Lender's address is 10750
McDermott Freeway, San Antonio, TX 78288- 05 . Lender is the beneficiary under this Security
Instrument.

(D) “Trustee” is First American Title Insurance Company, 181 East 5600 South #330, Murray, UT

OAANT
OFFU/ .

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is

is
(‘hnn §O|F|\l as a nominee for Lender and | nlnde < sucgessors and assi

enger and Le LOTSEOIS and as

nder this Securltv Instrument. MERS is o

a separate corporation that is
Al

rate

r's s gl ERS is the bensficiary

ganized and PYIQfInﬂ under th of Delaware, and has
F

15. N
e laws of Delaware, and has
lint, MI 48501-2026, tel. (888) 679-MERS.

an address and teiephone number of P.O. B 202
(F} “Note” means the promissory note signed by Borrower and dated March 05, 2020. The Note states
that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND ONE HUNDRED EIGHTY FIVE

AND NO/100 Dollars (U.S. $185,185.00) plus interest. Borrower has promised to pay this debt in regular
Periodic I-'avmentq and to pay the debt in full not I..har than Anrll n1 2080

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the

P |\Jp=|ly

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
{ LRI 0 A AR AT 0 | NBIRI) OB M) R TR 1 0 NAOR) O 1
R A 0 A
rnied i r!1!|“ A!!'! 1) EH-B A RO L i 1WBVRRIT (NN AR IRIRY (R IR (10 (ARG AN 1 RN
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charges due under the Note, and all sums due under this Security Instrument, pius interest.

"

ne foi IOng

J
—'l

:.

o —

Assumption Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secured hereby is guaranteed or insured under Title
38 Unlted States Code such Tltle and Requlatlons |ssued thereunder and in ef'fect on the date hereof

and other charges that are |mnosed on Borrower or the Pronertv Dv a condommlum assoclatlon
homeowners association or similar organization.

vim e el
uiids, vt
check, draft or S|m|lar pape in strument WhICh is initiated through an electronic terminal, telephomc
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, fransfers initiaied by teiephone, wire transfers, and automated ciearinghouse
transfers.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for. (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of aii or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

nrl hnn nf#ha Dranarhs
AJEIUT i uic ridpcity.

rnd/m
value and/or co

the Note, plus (ii) any amounts under Sectlon 3 of this Security Instrument.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under

I KDECDAY o Ll

{P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally related morigage loan” even if tha Loan does not qualify as a “federally related

mortgage loan” under RESPA.
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arty that has taken title to the Property, whether
his

Security instrument.

CL-D

t b ot n A D mermiarn e mbalima o m

Ly nas assuimea poIifOWer S Ouiigauons unae
TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures io Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security instrument and the Note. For this purpose, Borrower irrevocably granis and conveys to
Trustee, in trust, with power of sale, the following descriced property located in the COUNTY of
KLAMATH:

See Attached Exhibit A Legal Description

which currently has the address of 3850 GRENADA WAY KLAMATH FALLS, Oregon 97603 (“Property

Aaldma ooty
AUUIESS ).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alsc be covered bv this SP(“II[’I"\I Instrument. All of the fnrpnnlnn is referred to in this

beCUrI{y instrument as the Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shaii pay when due the principai of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali aiso pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note

or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this'Security instrument be made in one or more of the fn!lnwmn forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depaosits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14. Lender may return any nnvmpnf or nnm:u! payrhent if the n:mm:anf or nnrhnl nn\/mnnf: are

msufﬁctent to bring the Loan current Lender mav accent any navment or namal navment |n51

[s] & <]
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payment or partiai payments in the future, but Lender is not obligated to apply such payments at the time
such

1 payments are accepted. if each Periodic Haymem is applled as of its scheduled due date, then

ender need not pay interest on unapplied funds. Lender may hoid such unapplied funds untii Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

applied to the outs ng nrlnmnnl halance under the Note ir

12 NOU

clalm which Borrower mlchf have now or in the future against Lender thll reliave Rorrower from makina

againsl Lenaar neve DOITOW om making

payments due under the Note and this Security instrument or parforming the covenants and agreements
SECUTEQ Dy IHIS DECUFI[y |nSIrumenI

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

¥ s accepted and applied by Lender shall be applied in the following order of priority: (a) interest

due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments

h Periodic Payment in the order in wh it became due. Any remaining amounts

shall be applied first to late charges second to any other amounts due under th|s Security Instrument,
and then to reduce the r:rmmpal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fuil. To the extent that any excess exists after the payment is applied to the full
payment of one or more Pericdic Payments, such excess may be appiied to any late charges due

reg
C

n:\nlr\eu ira N ~Affant ~Ar
mediately prior to foreclosure. No offset o

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

o o~ ey - & 1
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princip
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the  day Periedic Payments are due

for. (a) taxes anu assessmenis and other |tems which can attain priority over this Security instrument as a

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; and

(c) premiums for any and all insurance reqmred by Lender under Sechon 5. These items are called
at o £ tha | am -y

Escrow ltems.” At origina

a
Community Association Dues, Fees, and Assessments

| TELES, anll ASS!

atinn Ar tha tarma -~
uln Of

S any, be escrowed by B
fees and assessments shall be an Escrow item. Borrower shall promptly furnish to Len er all notlces of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's onnoatlon to make such payments and to provide receipts shall for all

......... [ P ik

purposes be desmed to be a covenant and agreement contained in this becuntv instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems

directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall i
Section 9 to repay to Lender any such amount. Lender may revoke the wa

e
items at any time by a notice given in accordance with Sectlon 14 and, upon s
shall pay to Lender all Funds, and in such amounts, that are then required under t

Mortgage Cadence Document Center © 378 0114 Page 5 of 18




Lender may, a‘t any time coiiect and hold Funds in an amount (a) sufficient to permit Lender to apply
RESPA, and (b) not to exceed the maximum amount a iender can

Ane REQ P T | RSP SR N R T PRI

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

aw
aw

— =

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shaii not charge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verlfylng the Escrow Items unless Lender pays Borrower

ith

Q

ut charge, a

annual accountmg of the Funds as required by RESPA.
If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,

o~ el e e T e T -Te TR =Y Al DECDA oA Dacemarme ool -~
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than

12 monthly payments. If there is a defciency of Funds held in escrow, as defined under RE PA, Lender
B SS:

make up the encnency in accorcance with r(l:bl"l-\ DU[ in no more tnan u montnly payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow items, Borrower shaii pay them in the manner provided in
Section 3.

varar alall wmem el P R oy Bimem sasled;ble low;a c;olo; o, o

Borrower shall promptly discharge any lien which has priority ov
Borrower: (a) agrees in writing to the payment of the obligati
acceptable to Lender, but only so long as Borrower is performing st

good falth by, or defends agalnst enforcement of the lien in, legal
operate to prevent the enforcement of ihe iien whiie those proceedmm are pending, but only unm such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satlsfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

=018 pay a

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the ter‘r EXIéﬁueu coverage " and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires

insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower

Page 6 of 18




subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised

unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) ne-time
charge for flood zone determination, certification and tracking services; or (b) a one-time cnarge for fiood

zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be

e for the payment of any fees |mnn=nr~l hu the Federal Emergency Management Ananm: in

Tuonily Sanagemnent 7 Cy in

connection W|th the review of any rlood zZone dptprmmahon resulting from an objection hy Rnrmwar

If Borrower falls to malntaln any of the coverages descrrbed above, Lender may obtain insurance

{a) nhtﬂinnd min_ht sianific
bt el 20 =t

onaI debt of Borrower secured by this Securlty Instrument. These amounts shall bear

rate from the date of disbursement and shall be payabie, with such interest, upon
er to Borrower requesting payment.

All rnsurance policies required by Lender and renewals of such policie:

right to disapprove such policies, shaII include a standard mortgage cl ause, and shall name Lender as
mortgagee and/or as an add

B
(o
[()]
@
5
D
2
-
D
D
"
>N
D
"%
n

a
renewal certificates. If Lender reourres Borrower shall oromotlv rve to Lender aII recerots of paid
premiums and renewai notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
r ]

mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be appiied to restoration or repair of the Property, if the restoration or repair is economicaily feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hald attalh inmaiiraman memamado 1mbil | o acedae bhvm bhmd e i eds i iber b b el Pemin b b i s bl -
DU SULHT HTISUTanue pruLcous UTii LCTIUCT 1T1as Tiau all UPPUOILIUTIILY W INSpeot suLll FToperly W erisuie e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

nrnmnﬂ\/ Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series

Lender may disburs oceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security wouid be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Prope*y’, Lender may file, negotiate and seitie any available insurance
Alaime Aand ralatad eaakbava 1£ DA”A\.I’\— nnnnnnnnnnn siblaion BN Adavia b a vl "A 1 omom ol mon bl d Al o
Liailll alid Igiaicu imiausia. 1l ou wel uuca IlUl lcapunu Witin au Uays W a 1utive HOMN LenJucer Uidal mie
insurance carrier has offered to settle a claim, then Lender may negotiate and settle th claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights tg any insurance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower'’s rights (other than the right to any refund of unearned premiums paid by

78501/14 Page 7 of 16




Borrower) under ail insurance policies covering the Froperty, insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property

or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal
=3 ah

residence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless

5
=3
o3
a
o
c
3 3
[
]
7]

Lender otherwise agrees in writing, which consent shall not be unreasonably witl
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property i

order to prevent the

prevent Ine

'U

opnerty from deteriorating or decreasing in value due to its conditi

= H
-v,.u.u G GEenOr Goeicasing in Vaide GUue O ks OO0

determined pursu
promptly reDalr the Pronertv if damaged m avoid further r'lraharlnraf___,
condemnatlon proceeds are pard in connectlon with damage to, or the takmg of the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. If the insurance or condemnation proceeds are not

sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the

completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

U ectio Opberty.
reasonabie cause, Lender may mspect the interior of the rmprovemems on the l-'roperty Lender shalil give
Borrower notice at the time of or prior to such an interior inspection specifying stich reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender lor faiied to nrovrde Lender with material |nfnrmar|nn\ in connection with the Loan. Material

representations II’]CIUGE DU[ are nO[ limited to, representations concermna Borrower's occupancy of the

e led 4 Fen SEo Pemmocdn: mmel P achade B lamalon ALifo Qe

8. Protection of Lende it t in the Properly and Rights Under this Security

i 4 H H ie Qanirriby

nstrument. If (a) Borrower fails to perform the covenants and agreements c""t":r"‘d in th.a Security

ight significantly affect Lender
and/or rlohts under this Security Instrument (such as a proceeding in hankrlmrm/ pro hnfn for

condemnation or fo enure, or enforcement of a lien wmcn may attam priority over thIS Secunty
instrument or to enforce iaws or reguiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for wha s reasouamc or appropriate to protect Lender's interest in the Property and

It
rights under this Security

securing and/or repairing t..o Prop

, including protecting and/or assessing the value of the Property, and

+ lirnitasd ¢, {a) v e
erty. Lender's actions can include, but are not limited to: (a) paying any

sums secured by a lien which has priority over this Secutity Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security

ees eCct IIs Interest aper oecuriy
lnstrumen( |ncrua|nq I[S secured DOSIIIOI’] |n a DanKrthcv Droceedlna becurlno the Pronertv mcludes, but

uilding or other code vuoiah s or dangerous conditions, and
snder may take action under this Section 9, Lender does not
have to do s0 and is not under any duty o obhgatnon to do so. Itis agreed that Lender incurs no liability

for not taking any or aii actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shali become additional debt of Barrower
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secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of

[ R

disbursement and shail be payabie, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, Borrower shall comply with he provisions of the

a e [ all th
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalil not merge unless

Lender agrees to the merger in writing.

10. Assiganment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

shall be undertaken p.ompt!y. Lender
1ent or in a series of progress ts as

the work is completed Unless an agreement is made |n riting or Applicable Law requires mterest to be

paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or

earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

n2.

Miscellaneous Proceeds shall be applied in the order pravided for in S

o]

in the event of a totai taking, destruction, or ioss in vaiue of Ine Property, the Miscelianeous
Proceeds shall be apphed to the sums secured bv this Security Instrument, whether or not then due, with

f ope Y for
greater than the amount of the sums secured by thi Secunty Instrument immediately before the partlal
taking, destruction, or ioss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
e dit

1 1 A laoa amliim Al by flay dle o £l smmm bk dimliia ol Al DYoo U,
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

F+. 4 s | amdar da Darecmiaiar dhot bl o Mmoo
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
ers to ."."eke an award to settle a claim for dam Borrower

Party (as defined in the next sentence) offe
fails to respond to Lender within 30 days after the I
and apply the Miscellaneous Proceeds either t res toratlon
secured by this Security Instrument, whether o

= I

avrme Darrmuar RMicaallaman: L pDa _l. P I T, Sy f=]

owes Borrower Miscellaneous Proce
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of

VT an LGeiquil T any acuon progeeding, wi

s ef
the
ds o

egun niay, in

Lender's judgment, could result in forfeiture of the Property or other matenal |mpa|rment of Lend r
interest in the Property or rights under this Sécurity Instrument. Borrower can cure such a default and, if

P,

acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be

OREGON-—Single Famlly—UNlFORM' INSTRUMENT
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dismissed with a ruiing that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not 2
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate to release the liabiiity of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Su < c
exercising any right or remedy inciuding, without ||m|tat|on Lender's acceptance of payments from thll‘d
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shalll
not be a waiver of of preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (2 “co-signer’): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

ote without the co-signer's consant.

Z-
<
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Subject to the provisions of Section 17, any Successor in Interest of Borrower wi assumes

=L0eC 10 INC POV Pooecion any Successor In interest OF Borrower wng assumes

Borrower’s obligations under this Secunty Instrument in wrltlng, and is approved by Lender, shall obtain
aii of Borrower's rights and benefits under this Security instrument. Borrower shaii not be reieased from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 18) and benefit the successors and assigns of Lender.

13. Loan Charges Lender may charge Borrower fees for services performed in oonnection with

in regard to any other fe es, the absence of express authority |n this becurlty instrument to cnarge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such ‘ee Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law
i ject to a law which sets maximum loan charges, and that law is finally interprete
oan charges collected or to be collected in connection with the Loan excee

r rlo ¢ v
the permmed limits, then ( ) any such loan charge shall be reduced by the amount necessary to reduc
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceede

Q ® QO

[ T PR Ty, [ U A S SR B N

permitied limits wili be refunded o Borrower. Lender may choose o make this refund DV reaucmg thi

_(D

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,

the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out

of such overcharge

14. Notices. All notices given by Borrower or Lender in connection with this Security instrument

=]
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must be in writing. Any notice to Borrower in connecticn with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shali be glven by deiivering it or by mamng it by first ciass mail to Lenders address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument

15. Go ility; Rules of Construction. This Security Instrument shall be
governed by fe t'ne urisdiction in which the Property is iocated. /-\
ablg tions con bject to any r*q uirements and

ar
114

GIIU uic pai I.Ua w ag 13
mrght be silent, but such silence shall not be strued as prohlbltlon agai tagreement by contract In
the event that any provision or clause of thls Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflrctlng provision.

As used in this Security instrument. (a) words of the masculine gender shail mean and inciude
b) words in the singular shall mean and

corresponding neuter words or words of the feminine gender; (
include the plural and vice versa; and (c) the word “may” gives sole discretion without any cbligation to

take any actron.

16. Borrower’s Copy. Borrower shall be given one copy of the Not
instrument.
17. Transfer of the P opertv Thrs Ioan may be d clar d mmedlatelv due and payable upon

/ gs to any tran acceptability of the assumption
ursuant to i 8, United States Code.

If Lender exercises thrs optlon Lende r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Omr

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certa
Bor.rower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contamed in

this becurlty instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) eniry of a judgment enforcing this Security instrument. Thaose
Al e blemd P e P Y T,

CONaGiuonNs are wiait borrower. \d) pays Lender au sums which then would be due under this becurlty
Instrument and the Note as if no acceieration had occurred; (b) cures any default of any other covenants

+ 1 H t 2 hirAlime ot
or agreements; (c) pays all expenses incurred in en.‘crc:ng this Security Instrument, including, but not

limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Praperty and rights under this Security Instrument; and
(d) takes such action as Lender may reasonabiy require to assure that Lender's interest in the Property

3 2
OREGON—SlngIe Famlly—UNlFORM INSTRUMENT
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and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this

bl

Security instrument, shall continue unchanqed Lender may require that Borrower pay such reinstatement
sums and expenses in one of more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federzl agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shaii remain fuily effective as if no acceieration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

i nha anld A e s e aribla s id maimi m kD ki
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that coliects

Periodic Payments due under the Note and this Securlty nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be qwen written notice of the change which will state the name and address of the

- ane Aot D i g [P ol . - NeonaA

new Loan oclvu,cl, the address to which pdylllelll.b should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, IOIn or be joined to any |ud|c:|al action (as either an

nlelduaI ||tlgant or the member of a class) that a actlons pursuant to this

S ny GUIV owed

party (with

nd afforded

the other party hereto a reasonable perlod after the giving of such notice to take correctlv action. If
/-\ppllcaole Law provides a time period which must elapse before certain action can be taken, that time
period wili be deemed to be reasonabie for purposes of this paragraph. The notice of acceieration and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notlce and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those

used L Agy TaLarCOUs oUDSIaNCes 1082

1

substances defined as toxic or nazaroous substances, pollutants or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maleriais containing asbestos or formaidehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or en‘.lronmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigaer an
i

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting the Property (a) that is in violation

of any Environmental Law, (b) which creates an Environmental Condition, or (c) whlch, due to the

presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property The preceding two sentences shall not apply to the presence, use, or storage on the

Do £

Property of smail quantities of Hazardous Substances that are generaily recognized to be appropriate to

*

m
&
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normai residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

at

Environmental Condition, including but not limited to , any =p:!!.r‘g !ea“mg' d.a\,harge release

or tnrea
release of any Hamrdnue Substance, and (c) any condition caused by the presence, use or release ¢
Hazardous Substance which adversely affects the value of the Property. If Borrower Iearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
24. Fllndmn Fea. A fee equal to one-half of one nercent of the halance

e egvwal o QLN pEiLel OV Ine n as of the dat

113
of transfer of the Property shall be payable at the time of transfer to the | holder or its authonzed
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or

I rasmmiveaal 6 b
waiveu 1t u

loan as of the date
W02

[o]
Y]

st A sahi Thi £,
any transferee thereof, shall be immediately due and payable. This fee is
fun
f

<.
assumer is nvnmnt under the nrmnemnc of 38 IJ . ( Mota: T

S QVISIONS OV 58 L.

between 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan hoider or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an

approved transfer is completed. The amaount of this charge shall not exceed the maximum established by

the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States

Code apnlies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume
ali of the obligations of the veteran under the terms of the instruments creating and securing the ioan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 uniess Appiicabie Law provides otherwise). The notice shaii
specify: (a) the defauit; (b) the action required to cure the defauit; (c) a date, not iess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a defauit or any other defense of Borrower to acceieration and sale. if
the default is not cured on or before the date specified in the notice, Lender at its option may

o Foill Af Al mrrias mAamcrna Bve flaic © oo
"t L fu" Uf an >2ulR at:\.ulcu 2y QU"u“ly

ower of sale and any cther remedies permittad by Applicable Law.

y ar
Lender shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Section 24, inciuding, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of saie, Lender shali execute or cause Trustee to execute a

=
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wriiten notice of tire occurrence of an event of defauit and of Lender’'s election to cause the
Property to be sold and shall cause such notice to be recorded in each county in which any part

of the Propeity is iocated. Lender or Trustee shaii give notice of saie in the manner prescribed by
1 Avar $n DA--AIIIA— nnd b by bnis Acmomlio;m o ATeaa

orrower, shall sell the Property at

undar the terme dagianated in the

II
»

on to the highest hlddnr at the tima a

e=t ume and place ang uwr R RS USSgnaied N Ind

ale in one or more parcels and in any order Trustee determines. Trustee may postpone
or any parcei of the Property by public announcement at the time and place of any
T,

e

Lender orits uesmnee may purcnase II’IE r'ropertv at any sale.
urchaser Tru stee S deed conveying the Property without any

all be prima facie
ceeds of the sale
d to, reasonable
ment; and (c) any
e ATy ¥

excess to the person or persons Iegally entltl

25, m-u.unveyam.e. upun payment of all sum

ramiiant Triigtas ranssmLIaLy Dirnmarbi: omal aleatll o i ol

Feyucol 17usiee LU icuulivey I.IIC I'IU|JUILy ana snai Suim e
evidencing debt secured by this Security Instrument to Trustee. Trustee shaII reconvey the Property

without warranty to the person or persons legally entitied to it. Such person or persons shall pay any
recordation costs. Lender may r-hamp such person or persons a fee for rnrnn\/nyunn the Drnnnrhl but

onIv |f the fee |s nald to a thlrd nax’(v (such as the Trustee\ for services rendered and the c‘harmnn nf the

" P R e T 1V -V -]
trustee to any Trustee appointed here Without conveyar
shall succeed to all t .e t!t!e, power and uties conferred up

inciude tnose awarded by an appeiiate court.

28. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

29. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our
interest. This insurance may, but need not, also protect your interest. if the collateral
becomes damaged, the coverage we purchase may not pay any claim you make or any
claim made against you. You may later cance! this coverage by providing evidence that
you have obtained property coverage elsewhere.

You are responsnble for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or ioan baiance. if the cost is added to vour

contract or loan baiance, the interest rate cn the underiying contract or ioan wiii appiy to
this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance

you can obtain on your own and may not satisfy any need for property damage coverage
or any mandatory liability insurance requirements imposed by Applicable Law.

= 2 D O 2 1 0 4 7T &5 4 % . ~ M C M O R T D O T *
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/

1 T7r0,0 F 7 2., 7,
e /A A (Seal)
Ll gl Lod b e B L { LY v

._Borrower - JAIME/NEALY //

M s
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EXHIBIT A

See Attached Exhibit A Legal Description
I



EXHIBIT'A
File No.: 1056861LY (cp)

Property: 3850 GRENADA WAY, KLAMATH FALLS, OR 97603

LOT O IN BLOCK 1, TRACT 1032, FOURTH ADDITION TO SUNSET VILLAGE, ACCORDING TO
THE QFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH
COUNTY, CREGON.

APN. B61B22



VA Case Number. 48-48-6-0492038

Loan #: 3002104761

TEMS, INC. RIDER ("MERS Rider") is

S
nd amends and Sunnlnmnnfe the Deed of
e

made this 5th day of March, 2020, and is incorporated into

el

Trust (the "Securltv Instrument") of the same date given by undersigned (the “Borrower,” whether

there are one or more persons unaersmnem to secure Borrower's Note to USAA Federai bavmus Bank
P P P AU R ULy UL 1,, [ Y e

("Lender”) of the same date and covering the Property described in the Security instrument, which is
located at:

THIS MORTGAGE ELECTRONIC REGISTRATION 8Y
an
th

JAV Wil ARAATLI EAI 1€ MDD o
A WAY y NLANIAIN TALLY, VR T

[Property Address]

in addition to the covenants and agreements made in this Security Instrument, Borrower and Lender
further covenant and agree that the Securify Instrument is amended as follows:

"Lender" is USAA Federal Savings Bank. Lender is a Federally Chartered Savings
Assoc atlon oraanlzed and eXIStInG under the laws of The United States of Amprlra Lender's address
s

8288-0544. Lende tne ben ary under this

[# ]
[52]
=y

-2028
p oomted as the Nomlnee for Lender to exercise the rights, duties and
may from time to time direct, mcmmng but not iimited to appomtlng

trustee, assigning, or releasing, in whole or in part this Security instrument, foreciosing or
directing Trustee to institute foreclosure of this Security Instrument, or taking such other actions as

Lender may deem necessary or appropriate under this Security Instrument. The term “MERS” includes

@
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*
)
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=
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any successors and assigns of MERS. This appointment shail inure o and bind MERS, its successors
is

and assigns, as well as Lender, until MERS’ Nominee interest is terminated.
2. The Definitions section of the Security Instrument is further amended to add the following

"Nominee" means one designated to act for another as its representative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

follows:

ment secures to Lender: U) the repayment of the Loan, and ail renewals,

rJ
T TR [ SO S . S i
VI

extensions ur e NUI.U and UI} the pefionnance i Borrower's covenants and

a
agreements un

T 1
nder this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of KLAMATH:

See Attached Exhibit A Legal Description

i Nl s -t roaco > A WMIAV W/ ARBATLI EAL I © Munccom OFTLND MDY v e ook o

which currenﬂy has the address of 3850 GRENADA WAY KLAMATH FALLS, Uiggon giove { riopeiy
".

Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the nropertv All replacements and

additions shaii aiso be covered Dy this aecunty insirument. Ali of the roregomg is referred to in this
Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for

-] rpmurf-\d by Annlgrnhln Law or this Security Instrument to he served on Lander must

Caie LAy S2LLNLY NSUWNReNL 0 L STIVeG 0N LonCel Must

Section 14 of the Security Instrument is amended to read as follows:

14. Notices. All notices given o Tower Or LenaGer in connecion wiin

Nnis T i
must be in writing. Any notice to Borrower in connechon wnth th|s Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

. f f e

uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address




uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
A PSR eg crdar aran

numy Lender of Borrower's uwnge of address. if Lender Specmes proceuure for repomnq Borrower's
change of address, then Borrower shalil only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shall he nl\/nn h\l delivering it or by mailing it h\l first class mail to Lender's address

e 0 Lenact geiverng oy Mmaling st LaaSs Man Qulicss

stated herein uniess Lender haq designated another aridn:q: by naotice to Borrower. Borrower

acknowledges that any notice Borrower prowdes to Lender must also be provided to MERS as Nominee

for Lender untii MERS' Nominee interest is terminated. Any notice provided by Borrower in connection

with this Security instrument will not be deemed to have been given to MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law the Applicable Law requirement will satisfy the corresponding requirement under

this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

19. Sale of Note; Change of Loan Servicer; Notice o

in the Note (together W|th this Security Instrument) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower wiii be given written notice of the change which will state the name and address of the

.......... Frign I T

new Loan Servicer, the address to which payments shouid be made and any other information RESPA

h tice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

b i
requires in connectior i

Ne|ther orrower no

A [ ey
mu i 1
Sec or that
hv acurity
by re ecurity
such cnmnliann
the other reto a reasonable penod after
Applicable Law provides a time period which must elapse before certain acnon can pe takPn rhaf nmp
period will be deemed to be reasonabie for purposes of ihis paragraph. The notice of acceieration and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19

E. SUBSTITUTE TRUSTEE
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Section 26 of the Security Instrument is amended to read as follows:

(1]

Il the titl

d to a

= @

(Seal)
B

/

4

conveyance of the Property, the succ
/

/

conferred upon Trustee herein and by Appiicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
k

MERS Rider.
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MIN: 1001056-30021047614 Loan #. 3002104761
VA Case #: 48-48-6-0492038

As-vUIIIPT!OI‘ I\!DEI\
THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT

THIS ASSUMPTION RIDER is made this 5th day of March, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Inel‘rnmnnf"\ of the same date m\lnn hu the |mrh=rc|gned {the "Bonro\'unr"\ to secure Borrower's Note to

{the wer's
USAA Federal Savinas Bank {ihp "L pndpr"\ of the same date and covering the Property describad in the

eae 1gs ba

Security instrument and located at:

3850 GRENADA WAY, KLAMATH FALLS, OR 97603
[Property Address]

ASSUMPTION COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Acceleration Clause. This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, uniess the acceptability of the
assumption of the ioan is estabiished pursuant to Section 3714 of Chapter 37, Titie 38,

[T . VO

UHILUU oldled UUUB
B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan
he date of transfer of the property shall be payabie at the time of transfer to the loan

r its authorized agent as trustee for the Department of Veterans I\“nu—e ¥ tha
TS duiUndU dylniy, do WuoiST 101 Ui v Cpalilimciin OF vCi©ia idiis. i uie

r fails to pay this fee at the time of transfer, the fee shall cons

N e

('D o

an additional
e

um ti
t that alread cured by this .instrument, shall bear interest at the r

|
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provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

Planamn Clasean | lnmm ameliaatin

H m Ear A s I dm mllmia: mocsiommdiam oL
C. Processing Charge Clause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for

ng a et
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this rhnrnp

,,,,, piglie

shall not exceed the maximum established by the Department of Veterans Affairs for a Ioan

to which Section 3714 of unap[er 37, Titie 30, United DIaIeS bOGe applles
D. indemnity Liability Assumptlon Clause. If this obllqatlon is assumed, then the

e lharaley o b g P Y Ry RS . PP g P

assu mer nerecy agrees 1o assume au Of iN€ OnIgdauons of the veteran under e \erms UI

the D narimeant of Veterans Affair

epa
guaranty or insurance of the indebtednes:

auarg O

L.
////,_/Wﬂ L,// IS/ (Seal)
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