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SPECIAL WARRANTY DEED

The true consideration for this conveyance is other value given as hereby duly recognized between
Grantor and Grantee.

Grantor: CIT Bank, N.A.
Grantee: Federal National Mortgage Association

Grantor conveys and specially watrants to Grantee the followirig, deseribed real property free of
encumbrances created ar suffered by thie Grantor except as specifically set forth herein:

LOT 93, ODESSA SUMMER HOMESITES, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILL IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

Commonly known-as: 22921 Elm St, Klamath Falls, OR 97601 together with: all improvements affixed
thereto, and subject to rights of redemption and liens, reservations, restrictions, rights, assessments and
easements of recard.
Compu-Link Corporation, d/b/a Celink as
Aftlorney-in-Fact for CIT Bank, N.A_,

Dated this 237 day of Maveh , 2028 By: Pty e, S

Name: Hladtheos  Hrapohwold
Title: A gspsdecmt Secreda ™

STATE OF M ch g }
COUNTY OF ¢ lindo }

On_ 3-23%-loip before me, L«_{&km m.m‘m \e8 ., personally appeared Maithes Hranchude

who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this
instrument and acknowledged to me that the same was executed in by their authorized capacity.

I certify under penalty of perjury under the laws of the State of fiehiqan that the foregoing
paragraph is trie and correct, -

(seal) WITNESS\my hand and official seal.

SignatureX Vil WA \/\A/
Name: \}\V\SHM M. Wifeled
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. S
NOTARY PUBLIC - STATE oF MICHIGAN
COUNTY OF INGHAM

My Commission Expires Sentomms
Acting In the coumﬁ'fﬁ? §itipﬂ_jjmm b?r 1 2021
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State of Oregon i s N -

ADJUSTABLE RATE HOME EQUITY
CONYVERSION LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST (“Security instruinent”) i5 niade on JULY 09; 2008 . The'grantor is
DON PEDRC COLLEY

whose addressis 22921 ELM STREET, _
KLAMATH FALLS; OREGON 97601 {"Borrower"). The tristee is
AMERITITLE

_ N {*"Frustee"). The beneficiary is
FINANCIAL FREEDOMSENIGR FUNDING. CORPORATION , A SUBSIDIARY OF INDYMAC BANK,
F.5.8. , which is
organized and existing under thelaves of THE STATE OF DELAWARE- , and whose address is
10860 GOLD CENTER DRIVE, SUITE 420, RANCHO CORDOYA, CALIFORNIA 95670

("Lender”). Borrower has agreed to repay 1o Lender

‘amownts which Lender is obligaied lo ddvance, including futire advances, under the: terms of-a Home Equity
Convérsion Loan Agrecmient dated the same date as:1his Security Instrument ("Loan Agreement"), The agreement to-
fepay Is evidenced by Borrower's Note daled the same date as this Security Instrument ("Note™). This Security
Instrument segures t Lendes: (a) the repaymient of the debt evidenced by the Note, with interest at a rate:stbject to
adiustment; and 2l renewals, extenstons and modifications ofthe Note, up to. a maximum principal amount of

13172 09505, Page 1
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aa

ONE HUNDRED FIFTY SIX THOUSAND AND 001’100 -------------- manm e e mmm - -
(U s, $ 156,600 DD ¥ (b) the paymem ofall Dlhcr sums, with interesi, advanced under Paragraph'3-to
profect the securlty of this Security Instrumeit or atherwise-due nder the tefms of this Security Instrument; and (c)
the pecformance. of forrower's covenants and agreements under this Security tnstrument’and the Noté.  The full
detd, including amowits- described in (=), (b), and {¢) above, if not paid earlier, is due und payable on

AUGUST 3¢ ,. 2088 .. For this purpose, Borréwer irrevacably granis and canveys to Trusteg,
in Lrust, with power of sale, thc following descnbcd property Jocdted in. KLAMATH County;
Oregon:

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION

which has the address of 22921 ELM STREET .
{5treel)
KLAMATA FALLS s OREGON 97601 (“Property. Address™);
TCity} [State}  [Zip Cotte]

TOGETHER-WITH all the improvements now or-hereafter erecied on the. property, and all easements, righis,
appurienances, and fixturcs now or hereafter i-part of the praperty. All replacements and additions shall elso be
covered by this Security tnstrument. Al of the foregoing is referred to in-this Security Instrume! as the-"Property.”

BORROWER COVENANTS that Borrower is Jawfully seised-of the estaic hereby conveyed and has the right 1o

grant and conviy the Property and that- the Property is unencumbered. Borrower warrants and. will defend generalty

the title to'the Pioperty sgainst all ¢laims and demaids, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines utiiform covenants for national use and non-uniform covenants.
willi limited variations hy jurisdiction o constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender.covenant and-agree as follows:

1. Payment of Principal and Interest. Borrewer shall pay when due the principal of, and inierest on, the
detit-evidenced by the Note:

2, ‘Payment of Property-Charges. Borraweérshall pay all property charpes consisting, of taxes, ground rents,
flood and hazafd insurance presmiums, and special assessments in a timely manner, .and shall provide evidence of
paymeitt to Lender, unléss Lender pays property charges by withholding funds. ffom monthly payments dug to the
Bomower ar by charging such payments to-i-diue of credit es provided forin the Loan Agreement,

3. Fire, Flood and: Ottier Hazard Insurance, ‘Berrower shall insure all improvements on the. Property,
whether now in existenice or Subsequently €recied, against any hazards, casualtics, and contingencies, Including fire,
This insurance shall be maintaihed in the amounts, 10 the extent and for the perinds requited by Lender or the
Scergtary of Housing and Urban Development ("Secretary™). Borrower shall also insure all improvements:on the
Property, whether now in cxistence or subseijueidly erected, against loss by floods to the extent required by the

BGTS: 09 Pige2




BY SIGNING BELOW, Borrotwer accepts and agrees 1o the leems. contwined in this Security: Insirument 4ad in
‘any rider($} excoted by Bormrower and recorded with it

DON PEDRO COLLEY

DSV\ %A‘N@ C{)\\ Mz\< . (Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Baruwer

-Borrovier

-Borovier

(Seal)

-Bomgwer

{Seal)

-Benower

(Seal)

PGS 00T

Pompwer

.Fiagc 3

(Seal)-

(Seal)-




|Spsce Btlow ThisLine For Acknowhedzment]
STATE.OF OREGON P \‘L b C"--JFL'\ COUNTY 58:

On this day:personally appedred before me
DON PEDRO COLLEY

. i
to meknown to be ihe:individual, or individuals described in-and who executed the within and foregoing instrument;

and acknowledged that  HE  signed the sameas.  HIS  free-and voluntary aét and.deed, far the tses and
purpases therein mentioned. Givea-under my hand:apd official seal -this -/ hday of =T f\J \ Q_(X)‘T

@d\-frw\mﬂ.mw{ Nt

My commission expires: ¢/ f(o/‘LgZ)g/ Notary Public for £ .fgﬁ o

e T S T )
OFFICIAL SEAL
PAMELA J SPENCER
NOTARY PUBLIC- OREGON
CUHH]SSIDH'ND.SBI:‘IB{:&

¥ COMMISSION EXPTRES AUG 16,
S S ST S s
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LEGAL DESCRIPTION
EXHIBIT A

Lot 93, ODESSA SUMMER HOMESITES, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.




