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VA Case Number: 48-48-8-0488512
MIN: 1001056-3002087512-2
Loan #: 3002087512

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

tag

Words used in muilipie sections of this document are defined helow and other words are defined in
Sections 3, 10, 12, 18 and 20. Cerlain rules regarding the usage of words used in this documaent are also

[ JENEY SR

psuv-uru Hi OO \-J
(A} “Security Instrum
Riders to this document,

(B} “Borrower” is Joel A Sire and Erin M. Sire, as tenants by the entirety. Borrower is the trustor
under this Security Instrument.

{C} “"Lender” is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The Uniled States of America. Lender's address is {0750
McDermott Freeway, San Antonio, TX TB288-0844. Lender is the beneficiary under this Sscurity

ingtrument,

IAREERSRRERN Lt 1 Y

(E} “RIERE" is Martgage Electronic Registratim Systems inc. MERS Es & separaie cmrpsration that is

wrrareninon o Foawm § omraedanr ool | ommedania crtmcananrs sned mamicoma BEFEIRD o fle o fooaie oo o

nmissg ::-usciy as% a nominee or a..«::num !C!HU LCE ILH‘;I ‘\‘7 SUCCEesSsors QEIU :1:)3 hio. NSEHS} i& l“%} &ﬁ%’ii&?“bisﬂy

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an addresas and {elanhone number of P O Box 2028 Flint 8 ARRDY. Oﬂ’ﬁif. ted iQQQ\ S79-MERS.
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“HNote” means the promissory note signed by Borrower and dated March 11, 2028, The Note stat
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{H) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Insirument, plus interest.

{i} “Riders” means all Riders 1o this Securily Instrument that are executed by Borrower. The following

Riders are 1o be execulsd by Borrower [check box as applicable}:
{ 1 Condominium Rider [ 1 Graduated FPayment Rider
{ 1 Pianned Unit Development Rider [X] Other(s) =5pe";f‘y}

et R

{4} “Applicable Law” means all controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders {(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. if the indebtedness secured hereby is guaranteed or insured under Title

4 & A . i At 3 £
38, United States Code, such Title and Regulations issued thereunder and in effect on the date hersof
shall govern the rights, duties and liabilities of the parlies hersto, and any provisions of this or other

are inconsistent with said Title or
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instruments exeuuted in connection with said indebt
R&gugéi!(}i S 3rg herenv d’neﬂdéﬁ o (‘nfﬁnrm thareto.

Ky *Communily Association Dues, Fees, and Assessments” means all dues, fess, assessmenis
and other charges that are imposed on Borrower of the Properly by a condominium association,
homsowners association or similar organization.

{L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initialed through an electronic terminal, telenhonic
instrument, computer, or magnetic tape so as ?0 nrcjpr inatruct, or authorize a firmm;i.__i institution to debit

automated ielier

or cradit an account. Such term includes, but is not limited to, point-of-sale transfer

machine transactions, transfers initiated I)\' ] aeanane wire transfers, and automated ctaann house

ORI S,

Haiaisi s,
{M} “Escrow Hams” means those items thal are described in Section 3.

(N} “Miscelianecus Procesds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (othar than insuranca proneeds paid under the coverages described in Saction 53
for. {i) damage o, or destruct on of, the Properiy; (i) cunﬁemnatsm or other Eak_;ng of all or any part of the
Property; (i) conveyance in fisu of condemnation; or {iv) misrepresentations of, or omissions as to, the
vatue and/or condition of the Property.

the MNote nlus {iiYa

e N0, PIUS {if; any amoun

3
G
5
e
[ez]
:
£
()
~%
w
4]
g

{P} “RESPA” means the Real Estate Setilement Procedures Aa:.?
implementing regulation, Regulation X {12 CF.R. Part 1024), as i
tame or anv addstmnai or SUCCQ&:SOE’ legi siat;om ar regulation that
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{3} “Successor in inferest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrowsr's obligations under the Note andfor this Security Instrument.

-7

ihas Securaty instrumen& and the Nme' or thss purpose Bar owar ;rrevacab grants and con
Trustes, in trust, with power of sale, the following described property located in the COUNTY o
KLAMATH:

4
o

SEE LEGAL DESCRIPTION ATTACHED HERETDO ARND MADE A PART HEREOF.

which currently has the address of 5581 LOCKFORD DR KLAMATH FALLS, Oregon 87603 ("Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the nmpnﬂy All replacements and

LAY LA R o opal SRVGR Tar

additions shall also be coversd by this Security Instrument. All of the for regong s refegred tn in this

Security Instrument as the Pr@perﬁyi’

BORROWER COVENANTS that Borrower is fawfully seised of the eslate hereby conveyed and has

H + -~ ¢ $ha [»] riy PR 3 S T 15N [ e o sarmme e arabe el e i
the i’ighﬁ W grant and convey the Property and that the Froperty 1S unencumbered, excepl for

encumbrances of record. Borrower warrants and will defend generally the title {o the Property against all

claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
eovenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and a "g”ee as follows,
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidencad by the Nots and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds fo- Escrow
ftems pursuant to Section 3. Payments due under the Nole and this Security Instrument shall be made in

U.8. currency. However, if any check or other instrument received by Lender as payment under the Note
or this S@curity Instrument is relurned to Lender unpaid, Lender may require that any or all subsequem

LR

pdy ilttﬂl;‘.» uuc:: unum !.H(:! i\luib iiiiu lﬂl& Deaumy m::\rum::m D(:‘. FTidOE il Qe OF mMore gr ine !Q!EOWE?’EQ mrms
as selecled by Lender: (&) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such chack is drawn upon an institution whoss deposits are insured by a
faderal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Pavmnm‘q are deamed received by Lender when recsived at the lncation dasignated in the Nole or

Les TLONWVIDU LY Loriuel TaLuivell al FLLGLL Loy iaion ARAUS A

at such cother location as may be designated by Lender in accordance with the notice provisions in
Section 14. Lender may refurn any pavment or partial payment if the payment or partial payirents are
insufiicient to bring the Loan current, Lender may accept any payment or partial payment insufficient fo

SIRBIRR L BB RINUR ii!.’l: SRRt ilﬁb“i IBRN: BIIRT mulnl n)!i inmy AIERISRIL ISR (BRI IDIKG 1QLNX AR MIX (AR LA ir anmi
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bring the Loan current, without waiver of any rights hersunder or prejudice to its rights to refuse such
paymeant or partial payments in the future, but Lender is not obli igated o apply such payments &t the time

such payments are accepted. if sach Periodic Payment is applied as of its schaduled due dale, then
Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment 1o bring the Loan current. if Borrower does not do 50 within a reasonable period of time,
Lende shall either agr}iy such funds or return them jie] Borrower if ncat appised earia&r such funds will be
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25 Appi;catmn m Paymems or Procesds. Except as otherwise described in this Seclion 2, all
paymenis accepled and applied by Lender shall be applied in the following order of priority: {a} interest

due under the Note,; {b) principal due under the Note; {¢} amounts due under Section 3. Such Qavmems
shall be applied 1o each Periodic Payment in the order in which it became due. Any ren ammg amounis
webnea s Baoa maeavellon Al Fiomed $on fanbn abasarevenen  gnn nan e A ben s cndbacne ot combon odire ,.1,.‘. PSS DI n gy w.‘ ; Yamcendiny
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if Lender receives a payment from Bomower for a delinguent Periodic Payment which includes &

ny iate charge due, the nnuman? may be annlied to the dalincuent nayvment and
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the late charge. i more than one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower fo the repayment of the Periodic Fayments if, and o the exient that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one of more Feriodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

sufficient amount o pay
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the Note shall not exiend or postpong the due date, or «.,hang 2 the amo nt of the Peﬂcdac Paymems
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 3 sum {the “Funds"} to provide for payment of amounts due
for: {a) laxes and assessments and other items which can atigin priority over this Security instrument as a
lien or encumbrance on the Property; (b} leasehoid payments or ground rents on the Property, if any; and
{¢} premsums for any and aif insurance required by Lender under Secison 5. These items are called
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scrow ltem. Borrowe
inn. Borrower shall o

Borrowe! pay Ler

ion to pay the Funds for any or all

i ay waly
o ligation to pay 10 {ender F u nds for any or ali Escrow Hems at any time. Any such waiver
writing. In tha event of such waiver, Barmwer shaii mav dwectiv whpn and where navabie
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scrow ems. Lender may waive
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ysed in Sectiﬁn 9. if Borrower ig obll
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directly, pursuam to a waaver and Borrower fails to pay the amount due for an Escrow Hem, Lender may
gxercise its rights under Section 9 and pay such amount and Borrower shall then be obligatad under
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Section ¢ {o repay o Lender any such amount. Lender may revoke the waiver as fo any or afi Escrow
ftems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
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shalt pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, al any time, collect and hold Funds in an amount (8} sufficient {o permit Lender {0 apply
the Funds at the time specified under RESPA, and (D) not to excesd the maximum amount a lender can

reguirte under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expenditures of future Escrow ltlems or otherwise in accordance with Applicabla
Law. )

The Funds shall be held in an institution whose deposils are insured by a federal agency,
rndrirmmmetoaiidiy e mnditir fionmbiseliva o mine L mendae i mam temmbitiidimam tadnoanma ol amide sy moxe (emong gene PE LR
(RIS IR RE nmmy‘ Vb THHILY LGB LOHIUGT, 11 LOHIUST 10 Q8 Sl WHUDT Ut}’puhlib [R=J=18/ !Hbrultﬁu) L& h
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the
tims specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow ascoouni, or verifving the Escrow Hems, unless Lander pays Borrower
wterest on the FLm‘is angd Apniggabi, e L aw permits Lender to make such a ¢ hargg, {inless an agmpmgnt is

1 : : } 2
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be requsred
0 pay Borrower any interest or eammgs on the Funds. Borrower and Lender can agree in writing,
owever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual ascountin q 8} ‘(! e Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly paymaents, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to

make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shaii pay a

hutahle to the Pronarty which can altain nriosity ov
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To he extent that these iiems are Escrow ltems, Borrower shall pay them in the manner provided in
5

Borrower shall promplly discharge any lien which has priority over this Security instrument unless
Borrower: {a) agrees in wratmq 20 the paymebt @f the Qbisqatmn secured by the Esen in a manner
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any other hazards inciudmg, but not imited o, earihquakes and floods, for whs ,h Lender requiras
insurance. This insurance shall be maintained in the amounis {including deductible levels) and for the
pericds that Lender requires. What Lender requires pursuant to the preceding sentences can change
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during the term of the Loan, The insurance carrier nmmr!mn the insurance shall he chasen b s Borrower

LI 12T LAV VL e 1) BASKSH (SN R AV AL A

subject to Lender's right to disapprove Bormwer\ chmce, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in conneclion with this Loan, either (&) a one-time
charge for flood zone determination, ceriification and tracking services,; or {b} g one-time charge for flood

zong determination and certification services and subseguent charges each time remappings or similar
changes ocour which reasonably might affect such determination or certification. Borrowar shall also be
raanarnaiblo far Mo mavmant oFf nnmg fane imeancns b tha Tadars] Domarmansgs Afanamommamd R eoarmns i
!CQVUH:MSJHS LA LIS B i+ Vﬁl INNGHIN W2 & GO !IIHEJUQC‘.! \Jy MG U TRATT Qi L-ill(:-‘i&i‘:r'l 1393 !V!ﬂii(‘kﬁ@!!l'ﬁrll{ ﬂg‘:’iihy wi
connection with the review of any finod zone determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

3

coverage, at Lender's option and Bormwers gxpense. Lender is under no obligation io purchase any
pariicuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, against any risk,
hazard or iiabiiity and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5

§ [ P [ SN

The o
shall becoms additional debt of Borrowsr secured by this Securily Instrument. These amounts shall bea
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen
notice from Lender to Borrawer requasting navment
ot Lender {0 Boy equesting payment,

All insurance policies required by Lender and renswals of such policies shail be subject to Lender's
right to disapprove such policies, shall includs a standard mortgage clauss, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have the right (o hold the policles and
rengwal certificates. f Lender requires, Borrower shall promptly give to Lendsr all receipts of paid

premsums and ranewal nat:ces if Borrowsr obtains any ferm of snsuame coveraqe, not mherwase
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Law reguires mteres& to be paad on such insurance proceeds, Lender shall not be required fo pay
Borrower any interest or samings on such procaeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of

1€ st

Borrower. if the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance procesds shall be appiaed o the sums secured by this Security Instrument, whather or not

flmanan odriem wasidhy Mham ansmanm F mevis pvaied 3o F3 b Q0 ada Fan g smsm e s pamen s on ol on ey | :.. Ai.- JRE S,
& i 141

e QUE, Wi e eXCess, it any, paiu o Borrower, Such insurance pluu:‘t‘;ua shall be dppiitﬁu inawng graer
provided for in Section 2.

LA
If Borrower abandons the Property, Lender may file, negoliate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 dv gt from Lender that the

b= LAV SRS B W v al ine

3
insurance carrier has offered {o setlle a claim, then Lender may negoti otiate and seftle the claim. The 30-
aay period will begin when the notice is given. in sither evant, or i? ender acquires the Property under
Section 24 or OIHEE’W!S@, Borrower r.ereny asssgns to Lender {a) Borrower's FEQHTS is] any insurance

proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Securily Instrument, and

D

nnfie

- ERR ALY
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{b} any other of Borrower's righis (other than the right to any refund of unearned premiums paid by
Rnrmwm; under all insurance r\n!ir;sm; rnvprmf‘ the Property, insofar as such nnhic; are appl licahls to the

coverage of the PFOE‘}PHV Lender may use the insurance proceeds gither to ﬂ’E‘I)aEE" ar rmmr@ tha Pre perly
or to pay amounts unpaid under the Note or this :zecumy instrument, whether or not then dus.

8. OCcoupancy. Borrower shall ocoupy, eslablish, and use the Properly as Borrowsr's principal
residence within 80 days after the execution of this Secunty instrument and shall conlinue o osoupy the
Properly as Borrower's principal "ssid%nca ‘a“r t %cast one year after the dale of ocoupanocy, unlsss

shall not be unreasonably withheld, or unless

e '
xienuating cercumstances exist which are beyond Bcrrnwer s conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deleriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly in
order to prevent the Property from deteriorating or decreasmg in value due fo its condition. Unisss it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged o avoid further deterioration or damaqe if insurance or

P TN Shn Al Yo s o by

uun &écs LR !Qtiui! }J! Ub'ﬁ:'ﬁ:di} al@: EJQ!IU (LR L,un it ItSh'Li\.,nl V‘vi“ ] U(ﬁi H lﬁyt‘ S&J, l.“ 1.! I‘Z‘ lai\!! iy Ui U “3' 8 Up{?! iy, QU! b UWE?!

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposses. Lender may dishuyrse prgceegjg for the rnpﬂ-rc and restaration in a Smgge paymeni of in 3 saries

uf progress pdymenis. as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its ageni may make reasonable entres upon and inspections of the Property. If it has
reasonable causs, Lender may mspem the interior of the smpmvem;ma on the r’mptﬂ ty. Lender shall J,ive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

§ g X 3 b Bl b Mt i af A i | £
8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application

process, Borrower of any persons or entities acling at the direction of Borrower or with Borrower's
r

knowledae or conseni gave materially faise, misleading, or inaccurate atements o
an. Material

i st
Lendear mr failed to provide Lender with material information) in connection with the Lo tate
representations include, but are not limited io, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
8. Protection of Lender's inferest in the mpeny and
venanis and agreemen
t
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protect Lender’s inlerest in O n
Security Instrument, anc;ucmq nrotec ing andfor assessing the vaiue of the F’ro” r’sv and

s Ahe e E Y Py

f nssp mm; the r’mperw Lender's actions can in iude, bul are not imited to: (3) paying any
by a lien which has ps:umy over this Secur 't"y' instrument; {b; appearmg in court; dnﬁ‘ (i;;
paying reasonable atiorneys’ fees to profect its interest in the Property andfor rights under this Security

Instrument, including its secured position in a bankruptey procseding. Securing the Property indudes, but
is not imited o, entering the Property to make repairg, change locks, replace or board up doors and

TR IR W AR U qQoors

windows, drain wahnr fmm pines, pi;mxnmen building or mhpr code vmi;mrmc or dangerous conditions,
have utai;ises turned on or oﬁ Although Lendar may take action under this Section 8, Lender does not
have o do 50 and is not under any duly or obligation to do so. it is agreed that Lender incurs no liability

for not taking any or all actions authorized under this Section 9.

JIBRIBE G MR ARUW (A WRIVS LRI MBS RS NBER WL WL t lﬁ!i&&ii ERBE ALMBIY LRIV LRIV LBV LB IRRRI (1B [T IDRE
{IREISH 1 A1 RELH NGH RRIB1 RN RSB RURI HBIE HE NG DIERIREI IRETIAEH IRI8] IR LIS IS 1RRIR) 1A 1 RS
{IHEISH I BE1 RELE SN RRIB! BN RERI RURI HEIE HE) 88 {IERIBEH IREL AR IRIR! 18R HIZR NS IREI 1IRE RS
WL Ll AR
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Any amounts disbursed by Lender un s n 9 shall become a n b Borrowe
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
if this Securitv instrumem is Oﬁ a ieasehs:sid Bomwer shaii comoiv wii‘n aii t“ne nmvisioﬂs m’ t’ne

Ls‘si‘ad er agrees (o the n"a&sg“r N w:‘;tmg,
AN Aanimmmiand oF Micecallnmaniio Dearanade: Earfaidora Al AMicoallamaniie Drnamardo nea bhorabng
Y, ASBIGNMENT OF WiSCenaNeiUus rrOCE8eds] rOMmSnure. An wiSCenaneus riglaals &g neyeny
acoimran tn nnd ahall ha said 0 ) ansar
aSSiGNad IO andG Snas 0 Gal 0 LenaGer,
if the Pronerty is damaaad . suce Aiscelisnenus Praceads shall he annlied to rastoration or ranair of
W FTOpeny 1§ Gamaged, sulh MiSCenaneus rroceeds shan e appned 10 rasloratian or rgpair of
s
the Property, if the resioration or repair is economically feasible and Lender's security is not lessenad.

i It
Durina such repnair and restoration nmmd { ender shall have the nnm o hold such Miscellaneous

N W P g TS, LN IE Lo NG [RAN2A ] LRI

Proceeds until Lender has had an ox}mmmtv to inspect such Proneﬁv to ensure the work has heen

CONDS@IEG to Lender's satisfaction, movaaed Ei’ at such !ﬂ&DLLHOﬂ shalt be unde rEdKeﬂ DF’QWEDHV Lender

. Eomo Ao mm em -~

]
)

. o = pul PR P SN UL . I - .

16 :v' Pe y OF Ing Iﬁ;}dif% and restoratios in a Singie dishursement or m & SEres DTOQTQSS demenES as
[ Tt TR P D S L . N L oSSRy S PR [ gy i b iam am ane A amadiea bl b oamias seamommy stimmoam G dam comomd & Ko an
LIRS WA t LUHTHRARIBU. WHiesy dil dgltﬁtﬁ”l P B Tnaw SEY WVTELL lg O MLV Ldvy ltf\{u“b':} INTSres o oe
i~ ek Blicanlianamie Deanaoada | andor oblall net e ramitivaed e mac Depemiame iy lmbaprant me
&G O SUChH MISCeHanaous v IoCeeds, Landel snall Nol 0 reguiivel 10 DaY OOrTOWer any narest of
aarninae an otich AMicralHananiie Droaraorie I tha ractaration ar ronaiy e nnd asanamiraiby fancible A
TS Sy IBQ XIS IR N SSRGS S0 WD ) I AR e BT R T PR LR LINAY T WY lG}J\Jii W TR Geheld iuillibﬂ!i_" N TIQINMITE I
{ ander's sacurity would bs lsgsened. the Miscellaneous Proceerds shall be apnlied {0 the sume seoured

SNGSr § SeCUNtY WOLRG D& 1883ened, Ine MISCeNaneCus rroceeds snall ne appied ¢ e sums sequred
by this Security instrument, whether or not then dus, with the excess, if any, paid o Borrower. Such

Miscellaneous Proceeds shall be applied in the order pmvaded for in Section 2.

In the eveni of a total taking, destruction, or loss in value of the Properly, the Miscellaneous

Proceeds shall be applied o the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Of, loss in value of the Propei iy in which H air

value of the Proparty immediately befors the E taking, destruction, or loss in value is equa

pal
greater than the amount of the sums 3ecureﬁ by this Securily Instrument immediately before the partial
mim'm destruction, or loss in value, unless Qnrrrmn and Lender othernwise agree in writing, the sums

LR AT AT ALY [R02w ) YRR BLDS WYY LOTIRTT DUITIWISE oyl SYLILT I, SR NS

Secured by this &ecuriiy Instrument shall be reduced by the amount of the Miscellansous Proceeds
muitiplied by the following fraction: {8} the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair markei value of the Property immediately
Uﬂi(}fé ihtﬁ pd!tidi kiK ‘nq UESUUL«LK)H or 5055 Eﬂ Vdiut, Hﬂ‘y Uejidﬂbb §>ﬁd!i Lai:? pd 0 EO QQFTO\,’VET

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Properly immediately before the partial taking, destruction, or loss in value is less than the

ST PN B YN Premegry

fim o oy emmd & o~
TEUE QSVERL U o RMaiydas (GRisly, Ut:i:tlubl.

amount of the sums secured immediately before the partial taling, destruction, or loss in valus, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to ths sums
secured by this Security imfrumzm whether or not the sums ars then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in tha next sentence) offers to make an award to seitle a claim for ﬂamag% Borrowar
falls i respond o Lender within 30 days after the date the nolice is given, Lender is authorized to coliect
and apply the Miscellansous Procseds elther o restoration or repalr of the Properly or to the sums

secured by this Security Instrument, whather or nol then due. "Opposing Party” maans the third party that
owes Borrower Miscsllansous Procseds or the parly against whom Borrower has a right of action in
regard o Miscellaneous Proceeds.

Barmwar shall be in default any action or pr,caeding, whether civil or criminal, is be

OBEE SR B P R R e e B 681 RV 08 8 B
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dismissed with a ruling that, in Lenders ludogment, preciudes farfeimre of the Property or other mat
impasrmem of Lenders interest in the Properﬁy or raghts under this Securily instrument. The pr:}gaeeds c;sf
any award or claim for damages thal are attributable to the impairment of Lender's inlerest in the Properly
are hereby assigned and shall be paid to Lender.

g(;e:e_at on has ogcurred, rainstale as provided in Seclion 18, by causing the aclion or procesding (o _,g
ial

Al Miscelianeous Proceeds that are nol applied 1o restoration of repair of the Property shall be
anniiad in the arder provided for in Section 2
ﬁp}!!iwu LR ER AR ARSI LV | ?J!UV!\JU‘J AR ) ucuuu:l .

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums fsm"nmri by this Security Instrumant granted by
Lender to Borrower or any Successor in interest of Borrower thii ot operate to release the liability of
Borrower or any Successors in interest of Borrower. Lender anafi not be required to commance
proceedings against any Successor in interest of Borrower or to refuse to extend time for payment or
otherwise mo fy amortization of the sums secured by this Security Instrurment by reason of any demand
made by the onginal Borrower or any Successors in interest of Borrower Any forbearance by Lender in
gxercising any right or remeady including, without fimitation, Lender's acceptance of payments from third
narenne antitine ar Snicranonra in Intoract AF Raremasar o m aesns ndo loog thoam o cmamoint o ey edaonbl
}IC!\)\)!IQ, TIPS WV WUBLLEOSW D I THIVGEGOL W WAJTTUWET LW D GV IUAIEILD GO0 WAl i ST RJWIL WHIST Y WU, Stiai
not be a waiver of or praciude the exercise of any right or remedy.

b (D
g

f'e)
oint and Several Liability; Co-signers; Buccessors and Assigns Bound. Borrower
covenants andg agreas that Rorrower's obligations and tiability shall be joint and several. However, any

oD e u..uv.‘.w na ¥

Borrower who co-signs this Security instrument but does not execute ‘h‘z Note {a “co-signer’): (a) is co-
signing this Securify instrument me o mongage grant and convey the co- ssgners nterest in the
r’supeny unde instrument; i
i
(4

ihis -:?Ei‘(;LE!ElV INSUUIMEn (D\} is ¥ paersonany ob iQdEEG io pay the sums

securad by t nt; and {c) agress that Len any other Borrower can agree o
exiend, modify, fo ny accommadations with regard to the terms of this Security Instrument
or the Note witl e consent

Subject o the prov':,scms of Section 17, any Successor in Inlerest of Borrower who assumes
Borrower's obligations under this Security instrument in writing, and is approved by Lendsr, shall obiain
all of Borrower's rights and benelits under this Security Instrument, Borrower shall not be ralsased from

Borrowar's ODEEQEHOHS and uamisty under this héCLefEEV insirument uniess Lender 8@“%6?3 o such release in

WHUF‘!Q, The covenanis and dgreamams of this DELJEH(}’ instrument shali bind gexuept as pmwcﬂea in
Section 19) and benefit the successors and assigns of Lender,
4|2 3 ot 2T ] PaVa oy amiame noarfameaed e nm;\n&:;\w N
Rad, hUﬁH \oiﬂﬁﬂ&juﬁu {..K:il IU‘Z;I !ilm)’ utm!y‘:: LJUHU‘J‘I‘Z‘,'! I‘Z}'SQ Ul at::vsbma pmlunuuu if L-U! TIESLAILSET WWILEY

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

Security Instrument, including, but not imited to, atiormneys’ feas, property inspection and valuation fees.
in r@znmﬁ iy any ather fmm the bgenm:- of axnress anihnrm; in this Qnm:rsh; instrument g e

nit §hn fote )] on
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me reaucnon wsii be tmateﬁ as a pamai prepayment wnhﬂut anv prepaymem charge {whe
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by

uiiabk Urﬁyﬂ‘iﬁﬂl to Borrower will constitute a waiver of anv riqm OT action tmrmwer miqm have ﬂ!!sm(} out
of such overcharge.
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14. Motices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nolice to Borrawer in connection with this Security Instrument shall be deemed fo
have been given to Borrower when matled by first class mail or when actually delivered to Borrower's

notice address if sent by other means. Notice 1o any one Borrower shall constituta notice to ali Borrowers
uniess Applicable Law expressiy requires otherwiss. The nolice addrass shall be the Progperty Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lender specifias a procedure for reporting Borrower's

change of address, then Borrowsr shall only report a change of addrass through that specified procadure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by malling it by first class mail {0 Lender's address
stated herein unless Lender has desigmted anothar address by notice to Borrower. Any notice in

o~

13 wthae o Y1
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
raceived by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Appiauabie Law requirement will satisfy the Correswondmu requirement under this Security
Instrument.

15, Governing Law; $everabiiity; Rules of Construction. This Securitv instrument shall be
GGVQ!ﬁud uy’ faderal law and the law of the jUi’iSdiCuun in which the P roperty is located. Al réghts and
obiigations contained in this Security Instrument are subject o any requirements and fimiiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies {o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrurment or the Note conflicts with Applicable

Law, such condlict shall net af‘ect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Sncurity instrument: {a) words of the masculine gt:*ﬂder shali mean and include
corrasponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation o
taks any action.

16, Beorrower's Copy. Borrower shall be given one copy of the Note and of this Security

transfer © he Property securing such loan to any transferes, unless the acceptability of the assumption

17, Eransmr of the Property. This loan may be declared immediately due and pavable upon

of ths loan is esiablished pursuant to Section 3714 of Chapter 37, Titie 38, United States Code.

if Leﬁder gxarcises this oplion, Lender shall give Borrower notice of acceleration. The notice shail
provids a period of not less than 30 days from the dale the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Enstru"nmt if Borrcw&. fa‘is 1o pa“

these sums prior to the expiration of this peried, Lender may |
Se r;'ty Instrument without further notice ar demand on Rorrower,

18. Borrower's Rigm {o Reinstate After Acceleration. If Borrower meets centain conditions,
Borrower sh ais nave th

gnt o have em’orcement m‘ this SPC‘UHIV in&;trument msmmmum at amf "imsﬁ
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limited to, r Qnabie atmmeys ?ees pmperty mspecison and vaiuatsan fees. and other fess incurred for
the purpose of protecting Lender's interest in the Property and righis under this Security Instrument; and
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{d} takes such action as Lender may reasonably require o assure that Lender's interest in the Property
and righis under this Security Insirument, and Borrower's obiigation to pay the sums secured by this
Security Instrument, shall continue unchanqed Lender may reaunre that Borrower pay such reinstatement

g amam ol msx e ey fen suamon awi g ’ . . . . g R VT W SR

StHMS ana CAPCHOUY 1 ONE W1 By U

o {o) mopdifias obaasl, ol oabaals

QIGer; (G Cerlinisl CRECK, Lank CNECK, is
drawn upon an institulion whose deposit )
Electronic Funds Transfer. Upon reins ng
secured hereby shall remain fiifi effectiv o
reinstate shall not apply in the m%e of accelers

185, Sale of Note; Change of Lean %amcer‘ Notace 0? Grievance. The Note or a partial interast
in the Nole {together with this Security instrument} can be soid one or maore times without prior notice to
Borrower. A sale might resull in 8 change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Securily Instrument and performs other morntgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
ang or more changes of the Loan Servicer unrelated 10 a sale of the Note. If thers is a change of the Loan

Servicer, Borrower will be given written notice of the :\h’angn which will siagte the name and address of th

LALHIR P AR O eV AN Bl 3iNee ¢ Vyead u:u.-u- oy ine

Ver 5
new Loan Servicer, the addrass to which payments should be made and any other information RESPA

requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is
sewicec‘ by a Loan Sﬁervéc&r giher than the purchaser of the Note, the morigags loan servécing obligations
1

the Loan Servicer or be transferred (0 a successor Loan Servicer and are not

assumead by ihe Note purchaser uniess stherwise provided by the Note purchaser
NEinidhomy DRavornginr ermr | aamdar ermat Aancansarmas tmis oae b iniovoed $o o sfamiend amodiean fomaen s iSRmoam o s aa
PRGHIEIGT LAUTTRWET T LOIIRATE Tidy WS OITILG, j 8, WL URS JU! WY dliy qulle! SBLUE { S HEUR A~ e LR
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty swed

by reason of, this Security instrument, untit such Borrowar or Lander has notified the other party {with
such notics given in compliance with the raquirements of Section 14) of such alleged breach and afforded
the other parly herelo a reasonable period after the giving of such notice 1o fake comrective action. if
Applicable Law provides a fime period which must slapse before cartain action can be taken, that time
pericd will be deemad to be reasonable for purposes of this paragraph. The notice of acceleration and
apporiunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given o

ar nipraiant tn Sarntinn 17 ohall ha daomad t
BGfrO‘IVMl pursUant ¢ Sedultn 1/ shan e Geamed

action provisions of this Section 19.

20. Hazardous Substances. As usad in this Seclion 20 {a) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, cther flammabie or toxic petmieum products, toxic
pesticides and herbicides volatile soiv&ntg maierials contaming asbesios or formaidehyde and
radicactive materials; w) “Environmental Law” means federal laws and laws of the gunsuscti(ﬂ where the
Property is located that relate o health, safely or snvironmeantal protection; (¢} "Enviranmental Cleanup”
ncludes any response action, remedial action, or remaoval action, as defined in Environmental Law; and
{d} an "Environmental Condition” means a condition that can cause, contributs o, or otherwise trigger an
Environmenial ("Esmmm

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Subsiances, or threaten to release any Ha7ar¢:§s}is ‘%uqum‘eﬂ on or En EE’m ii‘mnsnri*v
Borrower shail not do, nor aliow anyone eise to do,

fimfry thean mrodion an Y N TN o] h. & h-.llz,-. S o medby
RSy Bk e

108 @na QPROrNUNNY 10 1aKe CoIediive

P S U VORI Y | R W T PR G e e o o e L
of any Environmental Law, {b) which creates an Environmental Conditi m, of (h:) wn;m dus to the
e ~ el oy o ot N PP S S IY PRIV S AN TNY RPN REURN |7 PR S MY SRS ORI IR . JERY WX N P
praesence, use, or release of a Hazardous Substance, creales a condition that adversaly affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or siorage on the
IR R

VRRER R OB R el e Rl

~ M Cc MmO T O O T
MERS




Prmnpﬁv of small guantities of Hazardous Substances that

LYlaat CILAMINUED AISLSTIL

ra generally recognized to be appropriate (o

at
normal resideniial uses and to maintenance of the Property (ir miudlrm but not limited to, Fazardous
subsiances in consumer {)i"OGUﬁES)

Borrower shall promptly give Lender wrilten notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or reguiatory agency or private parly involving the Property and any
Ldmmpmmelomiimn Qrdamdmman  mv D twomamsnmandomd  § oanes P P N VY T "V Y TN FRrT NI (WP Jage iy fl) s
VIQALGILIUIS  SLSUMSIQNILE WE HIVHVTHIRTHIGE  Lavww  OF WL DUITOWEE Qo QLlual REBAWISUYE, (W) aity
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower leamns, or is notified

by any governmental or regulatory authorily, or any privale parly, that any removal or other remediation of
any Hazardous Substance aﬁec‘tsm the PTOG@F‘?V is necessary, Horrower shall Dmmnﬂv iake ali necassary

,,,,,,,, Py Lo FLTEDR0

remedial actions in accordance with Environmental Law. Nothsng harein shaii create any obligation on
Lender for an Environmental Cleanup.

2%. Funding Fese. A fee squal to ons-halfl of one percent of the balance of this foan as of the dale
ter of the Property shall be payable at the tims of transfer o the loan holder or iis authorized
as trustes for the Depariment of Veterans Affairs. I the assumer falls to pay this fee al the time of
r

the fee shall constitute an additional debt o that girm‘m{u secured hw this nstrument. shall bear

interest at the rats herein providad, and, at the option of the payss of the mdebtedness hereby secured or
any iransferee therenf, shall be immediately due and *mv:ah!@ This fee is automatically waived if the

LRIQLTTY QLT Qing Pvoyalne, QRN NI =

assumer is axempt under the provisions of 38 U.8.C. 3728(c). {Note: The funding fes for loans assumed
between 12/13/02 and 8/30/03 will be 1 percant.)

22. Processing Charga‘ Upon application for approvai o allow assumption of this loan, a
processing fee may be charged by the lean holder or its authorized agent for detsrmining the
creditworthiness of the assumer and subssquently revising the holder's ownsrship records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for 3 loan o which Seclion 3714 of Chapter 37, Title 38, United States
Code applies.

23, Indemnity Liability. if this obligalion is assumed, then the assumer hereby agrees {0 assumse
alt of the obligations of the veleran under the terms of the instruments creating and securing the loan. The
assumer further agrees o indermnify the Depdrimeﬂt of ‘v’eterans Ai’fa;rs to the extert of any claim

o m. Foeoms cmcn £ h o P S PR Ty

paymeant m:amy HOM NG guaraniy or nsurance o

= p-

24, Acceleration: Re
foliowing Borrower’s breach o f any covenant or

TRITIIWE I 2 ) L0 4] S5y LY L%

prior £ acceleration under Section 17 unless Applicable Law prg 2 herwise). The not hal
specify: {a) the default; (b} the action reguired to cure the default; (¢} a uate, nm less tha 30 days
from the date the notics is given to Borrower, by which the default must be cured; anc {d} that
failure to cure the defaull on or before the date specified in the notice may result in acceleration of
the sums secured by this Sscurity Instrument and sale of the Property. The notice shall further
inform Borrower of the right {0 reinstate after acceleration and the right to bring a court action to

assert the non-existence of a default or any other defanse of Borrower to acceleration and sale. i
the default is not cured on or before the date f:ﬁ&mfmrﬁ in the notice. Londar at s gntion may

defay net cured date notice, Lender at is option may
regquire immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remadies permitted by Applicable Law.
Lender shall be entithed to collect all expenses incurred in pursuing the remedies provided in this
Bection 24, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidencs.

| B [{BRIEE) (20 1000 1081 1808 (NRR 1R 1BEID: NiGR 1 1R01
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JIEEIRE [ BRIN SRNN IR SRIRI IR BRI BUNI 1R1E R RE PIERISHI 1S HEE !EEEE {HiIE HIEE 108 IREi HEES {11881
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if Lender invokes the power of sale, Lender shall executs or cause Trustee to exegute
written notice m me occurrence of an event of default and of Lender's slection to cause the
Property to be sold and shall cause such notice to be recorded in each county in which any part

of the Praper’&y is located. Lender or Trustee shall give notice of sale in the manner prescribed by

!S

_______________ P ORISR N T T Iy 2.

Myﬂiibdﬁie i-dw to QU“’QW@? dﬂ& o other ReysOns prescnneq Qy Mgipii L& QE& Law, After the “me
requirsd by Applicable Law, Truslee, without demand on Borrowsr, shall ssll the Property at
public auction to the highest bidder at the time and place and under the terms designaled in the

notice of sale in one or more parcels and in any order Trustes determines. Trustee may postpone
sale of all or any parcel of the Property by public announcemeant at the time and place of any
previcusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchassr Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The racitals in the Trustes’s deed shall be prima facie

ru 2 st

evidence of the truth of the statermenis made therein. Trustee shaili QQDEV the QFOGQEQS of the sale
§ ¥

in the following order: (&) to all expenses of the ms:e, muuumg, but not limited {0, reasonable
Brrsmbmmniom movsd mdbommoum? Sname il &,.. P T P, RV TR Y ite o o Foad s
BIMMMEE & QI SBUVIIITHS INTS, (M) W ain JIUUS M:bun:’u My &H!;‘s Qchuu&y HIRITUMer Ry, K8 (5] diiy

excess to the person or persons legally entifled to it

25. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument fo Trusiee. Trustee shall reconvey the Property
without warranty o the person or persons Segasi y entitied to . Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconvaying the Pm@erﬁy but
only if the fee s paid to a third party {such as i‘ne Trustee) for sarvices rendered and the charging of the

fee is permiited under Applicable Law.

28, SBubstitute Trustss. Lender may from tims o time remov
trustee io any Trustee appointed hereunder. Without conveyance of the Property, the successor trusies
shall succeed io all the title, power and duties conferred upon Trustee herein and by Appilicable Law.

7. Aﬂgm@v&a Faps, As used in this Sgcuram instrument and in the Note, aﬁgmeyg’ ‘eeg shall
include those awardad by an appeliate court,

28. Protective Advances. This Security Instrument secures any advances Lender, at its discration,
may make under bE\JIiDﬂ § of this C}GCU!’E{V instrument to pr rotect Lender's interest in me ?“TODGE’TV and

rights under this Security instrument.

o

2%, Reguired Evidence of Property Insurance.
Uniess you provide us with evidenge of the insurance coverage as required by our

...... coverage as required by
contract or Euan agreement we may purchase insurance at your expense 1o protect our

mierest Thas msurancm may, bu? need not also mrciect vour mﬁer@st if the coliateral

te . e em A d

3 n;ei txs::- wverdqe Uy pmvnuanq svidencs that

ny insurance purchased by us. The cost of this
insurance may be added to your »onifact or loan balance. If the cost is added (o your
coniract or loan balance, the interest rate on the underlying contract or loan will apply 1o
this added amount. The effective date of coverage may be the dale your prior coverage
lapsed or the date yvou falied to provide proof of coverage.

The coverage we purchass may be considerably more expensive than insurance
you can obtain on your own and may not satisfy any need for property damage coverage

8§ i 888 | IEEIRR! (280 1981 (M ] i
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(Seal)

ntained in this

3

e

£
notwithstanding any provision herein

assuming én v personal liability for

Security Instrument and in any Rider executad by Borrower and recorded with it
{Seal)
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[Space Below This Line for Acknowledgment]

&

(/.

Addm g X7y

oS n
fed 4 o222

e i 2

if’;

Erin M. Sire

This instrument was acknowlsdged before me on (Date)

State of Oregon

County of

by

{Title or rafk) -

My Commission expires:
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VA Case Number: 48-48-€-0488512

MIN: 1001056-3002087512-2 Loan #: 3032087512
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
FRATT DR DiNar
\!V!Lni'\u a\;uc:a;

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

7
made this 11th dayv of March, 2028 and is inpornarated into and amends and sunnlamanis tha Dsad of

VIIERWA A Fa¥s ey TN a0y iy SN SO TLUT T ST Y THORS SR TUE NS GO p GRS OIS Wil

Trust {the "Security Instrument™} of the same dale given by the undersigned {the “Borrower,” whather
there are one or more persons undersignad) io secure Borrower's Note to USAA Federal Savings Bank
(“Lender”) of the same dats and covering the Property described in the Sscurity Instrument, which is
located at:

t
g
g
z
g

34

nis ma(s‘e sn this aecuu

Q.

fioad
ot covenant an e

feo
Rl huvb‘”ﬂi!k [~1] IU QLTS

nstru
A, DEFINITHONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender is U&SAA Federai Savinqs Bank Lend&r is a Federaiiv Charﬁemd Savinms

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
ia the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws
of Delawars, and has an address and telephone number of P.O, Box 20328, Flint, Mi 48501-2028, tel.
{888) 678-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obhigations of Lender as Lender may from time fo time direcl, including butl not fimited to appointing a
successor irustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or
Airnntinm Triotan tn inctitita farasianeciira ~f dhin Qamriritie frmodrirenmmd  ove doboirmn coyiomba mbleny mombioeson o
VLU TTUSIGS U HHIQBIILG TAIDWIUDUITS Ul 0o STLWINHY s FUnEns OF @king sudn ogwied acuonsg as
Lender may deem necessary or appropriate under this Security Instrument. The term "MERT includes
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any successors and assigns of MERS, This appointment shall inure to and bind MERS, iis successors

LALAS M s * 2

and assigns, as well as Lender, untit MERS’ Ncammee interest is terminated.

(.

initions section of the Security instrument is further amended to add the Tollowing

"Nomines"” means one designated o act for another as iis representative for a limited purpose.

[»3]

. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Properily section of the Security Instrument is amended to read as
cllows:

This Secunity Instrumant secures o Lender: (i) the repayment of the Loan, and all renewals,

putmmainng and madificatinne AF fn Kint amed Y than asefarmeaman Af Ravesasioe’s s smoene

KISNSIGNS and Mmoahicalidtns of g l‘dull‘.r', R I R R AR LR R R =T I OF LOITowers lau\'viiﬁﬂ'&b anu

agreements undsr this Securily Instrument and the Note. Far h; purgose Borrower irrevocably gr&nts

and conveve o Trustes in g;rngt with nowar of aale

cils BUVE tfusies, in [
g )

COUNTY of KLAMATH:

o

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address of 5581 LOCKFORD DR KLAMATH FALLS, Oregon 87803 ("Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
gasements, appurienances and fixiures now or hereafier a part of the property. All reniacaments and

(S S, ST ROV 2gner a N FRE DR TAD I iy T

s
additions shall also be covered by this Security Instrument. All of the f@regomg is referred to in this
Security insirumant as the "Property.”

| J NN N x T U o YV SR R N N Y S e - < 3

Lender, as e geneaiig idiy under this Sacurl B+ ! ghs 3 1V or
Fomsmmdoner Ay smomBimem poay 2l bavs sl P s . . - ek
LTTIERRY . AY HIULLG reyliicu Uy pr”baﬁi)ib‘ Ly Ut ot
be served on MERS as the designated Nominee at
MERS, as the designated Nominee for Lender, has the by
Borrower o Lender, inch an but not limited to, the rmh % ke

any action requsred of Lender including, bul not Eims?ed to asg;gnmg ang reie
Instrument, and substilling a successor frusies.

g thzs Security

Section 14 of the Security Instrument is ameanded {o read as follows:

14. Noticess. Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to
have been given to Borrowsr when mailed by first class mail or when aciually dalivered to Borrower's
natics address if sent by other means. Notice to any one Borrower shall constitute notice to alf Borrowers
unless Applicable Law exprassly requires otherwise. The nolice address shafl be the Property Address




uriess Borrower has designated 2 substifule notice address by notice to Lender. Borrowsr shal prompily
no‘mv Lender of Borrower's change of address. If Lander specifies a procedure for reporting Borrower's

change of address, then Borrower shall only raport & change of address through that specs?sed procedure.
There may be only one designaited nolice addrass under this Security insirumsnt at any one tims. Any
notice to Lender shail be given by delivering it or by mailing it by first class mall to Lender's address
stated herein unless Lender has designated ancother address by notice to Borrower. Borrower

$ed LY | - 1+ =h 13y irdasd ta RAETIRO H o
acknowledges that any natice Borrower provides o Lendsr must also be provided {o MERS as Nomines

for Lender untit MERS' Nominee interest is terminated. Any notice provided by Borrower in connection

with this Securily Instrument will not be desmed to have been given {0 MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not be deemead to have been m\mn o

Lender until actually recaived by Lender, If any nolice requirad by this Sacurity Instrument is also rssef:gi.asred
under Applicable Law, the Applicable Law requiremeant will satisfy the corrasponding requirement under
this Security instrument.

0. SALE OF NOTE, CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

1%. Sale of Note: Change of Loan Servicer: Notice of Grievange, The Note or a partial in ereg

in the Nole ﬁ &mer with this bECUFEW ERSIFUNQN" can be sold one or more times without prior notice

Borrower. Lender acmawaeaq&s that until it directs MERS {o assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic
Paymenis due under the Note and this Security Instrument and performs other morigage ioan servicing
obligations under the Note, this Security instrument, and Applicable Law. There also might be one or
more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will stats the name and address of the

D[S T QWS QUUTRDSS WY

naw Loan Servicer, the address to which payments shcukj be made and any other information RESPA
raquires in connection with a notice of transfer of sewﬁcing If the Note is sold and thereafler the Loan is

s £ s oL o

serviced uy a Loan Servicer other than the QUFL!@&&;E( of the Noig, the rnanqaqe loan SeWiCEﬂQ sl Qa fions

o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

P

Neither Borrower nor Lender may commence, join, or be joinad to any judicial action {as either an
individual Emrmn? or the member of a clas 3) that arises from the other pﬁrty’s actions pursuant fo this

Security Instrument or that alieges that the a ¢ 1y ision of, or any duty owed
by reason of, this serumy instrument, untii such Borrower or Lender has n olified the other parzy gw;th
such notice given in compliance with the requirements of Section 14} of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice o take corrective action. if
Applicable Law provides a time period which must elapse before cerlain action can be iaken, that time

period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
nnnnr‘hmn‘\, o curs m\mn {0 Borrower m:msmn? o Saction 24 and the notice of acceleration given o

3 LAY SRS SAERRT AL AN G TSI W QD Glassel WavGi e WY

Borrowar pursuant [{s] Sectson 17 shall be deemead to satisiy the notice and opportunity to take corrective
action provisions of this Section 18,

E. SUBSTITUTE TRUSTEE
{JERIES (88 (RRH (18 LBUE USIE 18R 18 BENE N 1ED)
DIEBIEE |8 DRRN G DEE IE R YRR N IRG
{REIESE |8 HRRH RIR LANE 1218 IRIR 18 RR0E N I6G
IREIER (81 HERN (RIS LBUE 18 1918 10 IERNE I (8N
FABBIREI] 1R8] BRI (RIS HEME LB1E 19108 10 NBUR 1 A
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VAMER&SREDER
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Section 26 of the Securily Instrument is amended 1o read as follows:

8. Substitute Trustes. In accordance with Appiicable Law, Lender or MERS may from time 10
time appoint 3 successor frustee o any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlainad in this
MERS Rider
e P {7 s We e q ;;
. e - o 0 - s s 5
C o A Seal} Comemm T O R {Seal)
Borrower - Joel A Sire Borrower - Erin M. Sire,

nciwithisianding any provision herein
{o the contrary, Erin M. Sire /s not
assuming any personal lighility for
payment of the debt secured hereby.

Origination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Criginator: Teri Chausse
NMLSRID: 1243135

* 30O
VA MERS RIDER
Worigsge Cadence Documaent Center @ 4148 02/15
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shall be desmed to amend and supplement the Morigage, Deed of Trust, or Security Daaed (the "Sacurity
instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note o

USAA Federal Savings Bank (the "Lender”) of the same date and covering the Property described in the
Security instrument and located at;

THIS ASSUMPTION RIDER is made this 11th day of March, 2020, and is incorporated into an

5581 LOCKFORD DR, KLAMATH FALLS, OR 97803
{Property Address)

ASSUMPTION COVENANTS. In addition to the covenants and agresmants made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A, Acceleration Clause. This loan may be declared immediately due and pavable upon
transfer of the properly sacuring such loan o any transferee, unless the accentability of the
assumption of the loan is establishad pursuant o Section 3714 of Chapter 37, Tile 38,
United States Code.

B. Funding Fee Clause. A fee squal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be pavable at the time of transfer {o the loan
holder or its authorized agent, as trusiee for the Department of Veterans Affairs. if the
assumer fails {o pay this fee at the time of transfer, the fee shall constitute an additional

debt to that already sscured by this instrument, shall bear interest at the rate herein

WREAY =k (S LOAREV RS L) H [Siede >+ 18 H =t R R
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provided, and at the th:on of tha paye& of the indeb?edness hereby secured or any

if the assumeris exemm uncer me nrcv;sxons of 38 u SS C 372&((::

. Processing unarge Clause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the lcan holder or its authorized agent for
deteammmq the :reditwmhmess of the assumer and subseguently revising the holders

iransfer is com . T { i
shaii not exceed the maz.; iym e&‘i*biis”ed by the Deparimant of Velerans Affairs for a loan
to which Section 2714 of Chapter 37, Title 38, Uniled States Code appiées.
Indemnity Ligbility Assumption Clause. if this obligation is assumed, then the

8. SRILSLOSTANNLN ¥ LNIaIRANL ¥ Sanun H R S A

assumer hereby agrees o assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the exent of any claim payment arising from the
guaranty or insurance of the indsbtednass rrmafpd by this instrument.

BY SIGNING BELOW, Borrower accepts and agraees o the terms and provisions contained in
pages 1 and 2 of this Assumption Rider.

ral -

P4 -
O R G L " 30 20geany P TR $.{¢-3d \
(gl L 7 o 3= {Saal) I-ig-L0 {Seal}
“~=“Horrower -~ Joel A Sire Borrower - Erin M, Sire,

notwithstanding any provision herein
to the contrary, Erin M, Sire /s not
assuming any personal ffability for
payment of the debt secured hereby.




Property. 5581 LOCKFORD DR, KLAMATH FALLS, OR 97603

LOT 17 INBLOCK 2 OF TRACY 1238 - LOCKFORD ACCORDING TO THE OFFICIAL BLAY
THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

P.M, 843216
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