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Deed of Trust

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
BMIN 1000730-0112086277-4

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 26 and 21. Certain rules regarding the usage of words used in this docament are

also provided in Section 18.

{A) “Security Instrument” means this document, which is dated March 23, 202Z¢ , together
with all Riders to this document.

(B} "Borrower® is REGINALD T. BOWEN

Borrower is the trastor ander this Security Instrument.

{Cy "Lender®™ is Freedom Mortgage Corporation

Lender is a Corporaticon
organized and existing under the laws of The 3State of New Jersey
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Lender is the beneficiary under this Security Instrument.
"Trustee” s FIRST AMERICAN TITLE INSURANCE COMPANY

21 S. W. Market, Suite 306G, Portland, OR 97204
"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached 2 MERS Rider to this Security Instrument, o be
executed by Borrower, which further describes the relatonship between Lender and MERS, and
which is incorporated into and amends and supplements this Securlty Instrument,

"Mote” means the promissory note signed by Borrower and datec’i March 23, 2020 . The
Note states that Borrower owes Lender One Hundred Sizty Thousand Twoe Hundred
Twenty and 00/100

Dollars (U.8. $§160,220.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than
ril 1, 205¢

"Property” means the property that is described below under the heading "Transfer of Righis in the
Property.”

"Loan” means the debt evidenced by the Note, plas interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

*Riders” means all Riders to this Security Instrument that are execated by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
|| Balloon Rider || Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider [zl Other(s) spemfv]

MERS Rider

* Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

*Community Association Dues, Fees, and Assessments® means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condomintum association,
homeowners association or similar organization.

"Electronic Funds Transfer™ means any transfer of fuads, nther than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as o arder, instruct, or auwthorize a financial institution fo
debit or credit an account. Such term inchedes, but is not Hmited to, point-of-sale transfers, automated
teller machine transactions, transfers initfated by telephone, wire fransfers, and automated
clearinghouse transfers.

{34} "Escrow Itemg”™ means those iterns that are described in Section 3
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(N} "Miseellaneous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5}
for: (i} damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property; {if} conveyance in lies of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{0y "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instowment.

{3} "RESPA® means the Real Estate Settlernent Procedures Act (32 1U.5.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1824}, as they might be amended from time
to time, or any additional or successor legistation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA”™ refers to all requirernents and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(R} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/oy this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and {ii} the performance of Borrower's covenanis and agreements under
this Secwity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys o
Trustee, in trust, with power of sale, the following described property located in the
County of Klamath

{Tvpe of Recording Jurisdiction) {Namie of Recording Jurisdiction)

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQCF

which currently has the address of

5616 Alva Ave {Strect)
Klamath Falls (Cityy, Oregon 87603 (Zip Code)

("Prﬂpﬁl“ty Aédressny :

oWty N o R ]
07 0112086277
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or bereafter 3 part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referved to in this Security Instrament
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Property is unencembered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitors covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principadl, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pav when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due vnder the Note. Borrower shall also pay funds for
Escrow ltfems pursuant fo Section 3. Payreents due under the Note and this Secority Instrument shall
be made in U.5. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retwrned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms. as selected by Lender: (a} cash; (b} money order; {c} certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eatity; or () Electronic Funds
Transfer.

Payments are deemed received by Lender whean received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any paymeni or partial payment insufficient
to bring the Loan current, withowt waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the timae such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan cwrrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. I not applied
earlier, such funds will be appled to the outstanding principal balance ander the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrwment
or performing the covenants and agreements secured by this Security Instrument.

2.  Application of Payments or Procseds. Except as otherwise described in this Section 2, all
paymesnis accepied and applied by Lender shall be applied in the following order of priovity:
{a} interest due under the Note; (b} principal due under the Note: {c} amounis due under Section 3.
Such payments shall be applied 1o each Periodic Payment in the order in which it berame due. Any
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remaining amounts shall be applied fivst to late charges, second to any other amounts due ander this
Security Instrigment, and then fo reduce the principal balance of the Note.

if Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apphed to the delinguent pavment
and the late charge. If more than one Periodic Payment is ouistanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the pavment is appled to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be appled first to any prepayment charges and then as described in
the Note.

Any application of payments, inswrance proceeds, or Miscellaneous Proceeds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Rems. Borrower shall pay to Leader on the day Periodic Payments are due
under the Note, untif the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: {a} taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b leasehold payments or ground rents on the
Property, if any: {¢} premiwms for any and all insurance reguived by Lender under Section 5 and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in leu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 1. These
items are called "Escrow ltems." At origination or af any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessiments, f any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Iems. Lender may waive Borrower's obligation to pay to Lender Fands for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, whes and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requive. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 8. If Borrower s obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights ander Section § and
pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any tme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then requived wnder this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (3) sutficient to permit Lender to apply
the Funds at the time specified onder RESPA, and () not to exceed the maximum amount 4 lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shali be held in an insdtution whose deposits are insured by a federal agency,
instrumentality, or entity {(including Lender, if Lender is an institution whose deposits are s insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall aot be required to pay Borrower any inferest or earnings on the Funds. Boreower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an aonual accounting of the Fuads as requived by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amouont necessary to make up the shortage in accordance with
RESPA, bwt in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no
more than 12 monthly payments.

Upon pavment in ful of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these jtems are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (¢} secares from the holder of the lien an agreement
satisfactory to Lender subordinating the Hen to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitving the Hen. Within 10 days of the date on which that
notice is given, Borroweyr shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter evected on the
Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards includiog, but not Umited to, earthquakes and floods, for which Lender requives
insurance. This insurance shall be maintained in the amounts {including deductible levels} and for the
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periods that Lender requives. What Lender requires pursuant o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's vight to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower 1o pay, {n connection with this Lean, either:
{3} a one-time charge for flood zone determination, certification and tracking services; or {b} a
one-time charge for flood zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resuliing from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Leader's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requives, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds untii Lender bas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied fo the sums secured by this Security Instroment, whether or not then due, with the excess,

if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance
claim and related matters. If Borrower does not respond within 38 days fo a aotice from Lender that
the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the aotice is given. In either event, or if Lender acquives the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {3} Borrower's rights to any
insurance procesds in an amount not (o exceed the amounts unpaid under the Note or this Security
Instrument, and {b} any other of Borrower's rights {other than the right to any refund of unearned
premivrs paid by Borcower) under all insurance policies covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair
or resiore the Property or to pay amousnts unpaid under the Note or this Secuority Instrument, whether
or not then due.

8. OCocupancy. Borrower shall occupy, establish, and use the Property as Borrower's princigal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of cccupancy, snless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or sot Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterforating or decreasing in value due to its condition. Unless
it is determined pursuant fo Section § that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If inswrance
or condenination proceeds are paid in connection with damage to, or the taking of, the Property,
Borrowey shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance oy
condemnation proceeds are not sufficient to repalr or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower antice at the time of or prior to such an interior inspection specitying soch reasonable
cause.

8. Borower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's nceupancy of
the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Secarity Instrument,
{b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights ander this Security Insttument {such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a Hen which may attain priority over this Security Instrument or fo
32795807 0112086277
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enforce laws or regulations}, or (¢} Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights
under this Security Instrument, inclading protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:

{a} paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in cowrt; and (0} paving reasonable atiorneys’ fees o protect its interest in the Property and/or rights
ander this Security Instrument, inclading its secured position in a bankruptcy proceeding. Securing
the Property inclades, but is ot Hmited to, eotering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
viglations or dangerous conditions, and have ntilities turned on or off. Although Lender may take
action ander this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incwrs ne Hability for aot taking any or all actions authorized under
this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy this Security Instrument. These amounts shall bear interest at the Note rate from the date
of dishursement and shall be pavable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

18. Morlgage Insurance. If Leader required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiurss required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases t be available from the morigage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amowunt of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, ase and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve pavmenis if Mortgage Insurance coverage {in the amount
and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments foward the premiums for
Mortgage lasurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, untl] Lender's requirement for Morigage Insurance ends in
accordance with any written agreement between Borrower and Leader providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

3
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage
{nsurance.

Mortgage insurers evaluate their total risk on all such inswrance in force from time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce Josses. These
agreemenis are on ferms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may inclade
funds obtained from Morigage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuper,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts
that derive from (or might be characterized asj a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

{a} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other torms of the Loan. Such sgreoments will not increase the
amount Borrowsr will owe for Morigage Insurance, and they will not entitle Borrower o
any refund.

{6y Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may inclode the right to recefve certaln disclosures, {0 request and obtaln
sancelistion of the Mortigage Ingurance, {o have the Mortgage Insurance terminated
sutomatically, and/or to receive g refund of any Mortgage Insurance premiums that were
ungarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelfure. All Miscellaneous Proceeds are hereby
assigned o and shali be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requived to pay
Borrower any intevest or earnings on such Miscellaneous Proceeds. If the vestoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in
Section 2.

grizogez7?

Form 3038 1/01
Bankers Systems™ VP VMPSA{OR) (1404).00
Wolters Kiuwer Financial Services Page 10 of 18




12.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Jestrument, whether or not thes due,
with the excess, if any, paid to Borrower.

In: the event of 2 partial taking, destraction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value s equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instruunent shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {(a} the total amount of the sums secured immediately
before the partial taking. destruction, or loss in value divided by (b} the fair market value of the
Property immecdiately before the partial taking, destruction, or loss in value. Any balance shall be
paid v Borrower.

in the event of 3 partial taking, destruction, or loss ip value of the Property in which the fair market
value of the Property immediately before the partial taking, deswuction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, desteuction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
0 the sums secured by this Security Instrument whether or not the swms are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Cpposing Party (as defined in the next seatence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due. "Upposing
Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defasli if any action or proceeding, whether civil or ariminal, is begon that, in
Lender's judgment, could resulf in forfeitwre of the Property or other material impainment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, i acceleration has orcurred, reinstate as provided in Section 19, by causing the action or
proceeding o be dismissed with a ruling that, in Lender’'s judgment, precludes forfeiture of the
Property or other material impairment of Lender's jnferest in the Property or rights nader this
Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

Borrower Not Relessed; Forbearance By Lender Not a Walver, Extersion of the time for
payment or modification of amortization of the sums secared by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Soccessor in Iaterest of Borrower or o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secarity Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without mitation, Lender's acceptance of
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13.

14.

18.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Lisbility; Co-slgners; Succassors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (3 "co-signer”}: (a} is
co-signing this Secarity Instrament only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c} agrees that Leader and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's righis and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and lability under this Security Instrument onless Lender agrees
t0 such release in writing. The covenanis and agreements of this Security Instrument shali bind
{except as provided in Section 20} and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Secarity Instrument, inclading, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instewment to charge a8 specific fee to Borrower shall not be constraed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Secwity {nstrument or
by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: {a} any such loan charge shall be reduced by the amoust necessary fo
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refusd by
reducing the principal owed under the Note or by making a divect payment to Borrower. If a refund
reduces principal, the reduction will be freated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Motices. All notices given by Borrower or Lender in connection with this Security Instrument must
he in writing. Any notice fo Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substifute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this

Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
58
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mailing it by {irst class mail to Lender's address stated herein unless Lender has designated another
address by notice (¢ Borrower. Any aotice in connection with this Secarity Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also reqguired under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

18. Govemning Law; Severability; Rules of Construction. This Secarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrament are subject to any requirements and Hitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
conteact or it might be silent, but such silence shall not be construed as 3 prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the mascaline gender shall mean and include
corresponding neater words or words of the ferninine gender; (b} words in the singular shall meas
and include the plural and vice versa; and {c} the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bomrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, fhe infent of which is the ransfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferved {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferved} without Lender's
prior written consent, Lender may require inunediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay ail surs secured by this Security Instrument. I Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinetate After Acceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrament discontinued at any
time prior to the earliest of: (a} five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (i) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢} entry of a jndgment enforcing this Security
Instrument. Those conditions are that Borrower: {4} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenanis or agreements; (¢} pays all expenses incarred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and

332795807 0112086277
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28.

21.

valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (¢} takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrament, and
Borrower's obligation to pay the sums secured by this Secarity Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstaternent sums and expenses in one or
more of the following forms, as selected by Lender: (3} cash; (b} money order; {¢} certified check,
bank check, weasurer's check or cashier's check, provided any such check is drawn upon an
institation whose deposits arve insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
berehy shall remaain fully effective as it no acceleration had ocowred. However, this right (o reinstate
shall not apply in the case of acceleration under Section 18.

Sale of Nots;, Change of Loan Servicer; Notice of Grisvancs. The Note or 2 partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resalt in 2 change in the entity (known as the "Loan Servicer"} that collects
Perlodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing oblipations under the Note, this Security Instrument, and Applicable Law. There also might
he one or move changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the addvess to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s sither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse betore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opporiunity to cure given o Borrower pursuant fo Section 22 and the netice
of acceleration given to Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 2.

Hazardous Substances. As used in this Section 21: {3} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleus products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; {¢} "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Eavironmental Law: and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise wwigeer an Environmental Cleanup,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Properiy. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a} that is in violation of any
Eavironmental Law, (b} which creates an Environmenial Condition, or {¢} which, due io the

presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and fo maintenance of the Property {including, but not limited to,

hazardous substances in consamer products).

Borrower shall promptly give Leader written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatery agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender chall give notics to Borrower prior to acceleration following
Borrower's breach of any covenant or agreoment in this Security Instrument (but not prior to
aceeleration voder Section 18 unless Applicable Law provides otherwise}. The sotice shall
specify: () the default; (b) the action required to cure the defauli; {c) a date, not Jess than 30
days from the date the notice is given o Borrower, by whick the defaull must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in
aceeleration of the sums secured by this Security Insiroment and sale of the Property. The notice
ghall further inform Borrower of the right to reinstate after acceleration and the right to bring &
gourt action to assert the non-existence of a default or any other defense of Borrowsr to
acceleration and sale. If the default is not cured on or before the date specified in the notics,
Lender st its option may reguire immediste payment in full of a8l soms secured by this Security
Ingtrument without further demand and may invoke the power of sale and any other remedics
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidencs,

If Lender invokes the power of sale, Lender shall executs or causs Trusiee to excoute 3 written
notice of the occurrence of an event of default and of Lender's clection to cause the Properiy o
be sold and shall cause such notics 1o be recorded in sach county in which any part of the
Property is located. Lender or Trustes shall give notice of sale in the manner preseribed by
Applicable Law to Borrower and to other persons presoribed by Applicable Law. After the tims
requived by Applicable Law, Trusice, without demand on Borrower, shall sell the Property st
public auction to the highest bidder at the time and place and vnder the terms degigoated in the
notice of sale in one or more parcels and in any order Trusiee determines, Trustes may posipone
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23.

24,

25.

28.

27.

sale of 8l or any pares! of the Property by public spnouncoment st the time and place of any
previously scheduled sale. Lender or #g designee may purchase the Property st any wle

Trustes shall deliver to the purchaser Trusgtee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein, Trustee shall apply the proceeds of
the sale in the following order: (8} to all expenses of the sale, Including, but not Hmited to,
reasonable Trustee's and atiorneys' fees; (b) to all sums secured by this Security Instrument;
and {¢) any exoess to the person or persons legally entitled to #.

Reconveyance. Upos payment of all sums secared by this Security Instrament, Leoder shall request
Trustee to reconvey the Property and shall swrender this Security Instrument and all notes evidencing
debt secured by this Security fastrament 1o Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation cosis. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party {such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law.

Substitute Trustes, Lender may from time to time remove Trustee and appoint a successor trustee
tv any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

Attorneys’ Fess. As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appeliate court.

Frotective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section § of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instroment.

Raguired Bvidence of Property Insurance.
WARNING

Usless you provide us with evidence of the {osuwrance coverage as required by our confract or
loan agreement, we may purchase inswrance at your expense o profect our interest. This
insurance reay, but need not, also profect youwr interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against vou. You
may later cancel this coverage by providing evidence that you have obtalned property coverage
elsewhere.

You are responsibie for the cost of any insurance puwrchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added fo vour contract or loan
balance, the interest rate on the underlying contract or lvan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may he considerably more expensive than insurance you can obfain
on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirenients imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

—

: (Seal)
Regifald T. Bowen -Borrower

el S Rewr— (5eal)
MICHAELLE E BOWEN -Borrower

(Seal)

-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures.

2397054917
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Acknowled ment

State of
County of (’{a mat‘(l\
This instrument was acknowledge

REGINALD T. BOWEN

Recnivped 7 Sowen

OFFICIAL STAMP
CHRIS ALLAN JOHNSON
NOTARY PUBLIC - DREGON
,El

COMMISSION NO. 974671
MY COMMISSION EXPIRES MAY 16, 2022

< —

Mnfnru Public

mmman Mielioe bl N
I-Udll N lgmuuuu Uls

NMLS ID: 2767

Lean Originator: W

NMLS ID. 1866128

ortgage Corporation

illiam Thomas Hassan Jr.
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File No.: 1075981LV (EV)

Property: 5616 Alva Ave, Klamath Falls, OR 97603

LOT 10, BLOCK 1, CASA MANANA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

A.P.N. 511556




VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS™ AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23rd dav

OLICY RIDER is made this 23rd day
of March, 2020 y and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument") dated
of even date herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to
Freedom Mortgage Corporation

(herein "Lender") and covering the Property described in the Security Instrument and located at
5616 Alva Ave
Klamath Falls, OR 27603

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Reguiations issued thereunder and in effect on the date hereof shall govern the rights, duties and
iiabiiitics of Borrower and Lender. Any provisions of the Securiry instrument or other instruments

........................ TR I TP I, PR T

executed in connection with said indebiedness which are inconsisieni with said Title or chumuons

wection with prepayment of the

ited to, the prcms-cn for payment o of any sum ir

including, 1 conn
secured mdebledness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the extent necessary

to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge" shal! not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient 1o discharge the entire indebtedness and all proper costs and expenses secured hereby.
TRANSFER OF THE PROPERTY: This loan may be deciared immediaiely due and payable upon transfer
of the Property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the Property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to £ive tenths (0.500 %)

of the balance of this loan as of the date of transfer of the Property shall be payable at the time of transfer
to the loan holder or ns authonzed agent as trustee for the Department of Veterans Affairs. If the assumer
< 5 llule an d.(llllll()l'ldl UCDL (4] lﬂdl alrcacly securea
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e thereof, shall be immediately due and payable, Thig

ssumer is exempt under the provisions of 38 U. S C. 3729 (c).
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
ihe Department of Veierans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States

OCondn nemnll
LOGE apprics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees 1o assume zll of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

332795808 0112086277

itials: /- 7. £3. M2 D

@g-sasn (0310) . Page 2 of 3




|

[N WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.
Pt T s atn e N~ B0 &
/v/n’r,’fw VAR 4/ Vi’ A4 l'\‘:}-wf‘e-/ L e S~

Regipgéld T. Bowen -Borrower MICHAELLE E BOWEN -Borrower
-Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made

this 23ra  day of March, 2020 , and is incorporated into and amends and supplements the Deed of
Trust {the "Security Instrument™) of the same date given by the undersigned (the "Borrower,” whether there -
are one or more persons undersigned} to secure Borrower's Note toFreedom Mortgage Corporation

("Lender") of the same date and covering the Property described in the Security Instrument, which is located
at: 5616 Alva Ave
Klamath Falls, OR 97603

(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS

I.  The Definitions section of the Security Instrument is amended as follows:

"I ondar
enaer

{13
Lender is a Corporation

organized and existing under the laws of The State of New Jersey

Lender's address is 907 Pleasant Valley Av Ste 3

Mount Laurel, NJ 08054 . Lender is the beneficiary

under this Security Instrument. The term "Lender" includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, tel. {888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obiigations of Lender as Lender may from time to time direct, including but not
iimited io dppomung a successor trustee, assigning, or releasing, in wnOIe orin parl this becurlty

Tonatur s nat Fmoanlanioun oo et £

N PR
lllbuuulclﬁ, Iulcuualllb Or uuc\,ullg Trustee to institute foreclosur
s

taking such other actions as Lender may deem necessary

Instrument. The term "MERS" includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as weil as Lender, until MERS'
Nominee interest is terminated.

2, The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominee” means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to read as

ollows:
T operty sectign of the securit 10WS:

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

332795809 0112086277
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this Security instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trusiee, in trusi, with power of sale, the foliowing described property located in the
County of Klamath

(Type of Recording Jurisdiction)

(Name of Recording Jurisdiction)

beinle micmmendle b b Al AL BT A R oo R
WLILIL LGULLELIL Y 1ad UIT dUuuitdd Ul J010 AlvVd AVE
FChennnat)
{Street)
Klamath Falls , OR
(City) (State) (Zip Code)

TOGETHER WITH all the improvements now h fier erected on the property, and all casemens,

FUUGL I TN VY

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

the designated Nommee for Lender, has the ri ht to exercise any or al] mterest amed bv Borrower to
Lender, including, but not limited to, the right to foreclose and seli the Property, and to take any action
required of Lender including, but not limited te, assigning and releasing this Security Instrument, and
substituting a successor trustee.

NOTICES

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice 1o any one Borrower shall constitute notice

H ) uvires otherwise Amating nddesss shall ko sl
o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the

Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Berrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowiedges that any notice Borrower provides to

332795809 0112086277
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E.

Sec

20.

Lender must also be provided to MERS as Nominee for Lender untit MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Secunty lnstrument will not
o ha ,

¢ deemied 10 have been given io MERS uniil aciually received conneciion
with this Security Instrument shall not be deemed to have been y
rvceived by Lender. If any notice required by this Security Instrun der
Applicable Law, the Applicable Law requirement will satisfy the corres ent under

this Se ecurity Instrument.

E OF NOTE: CHAMGE OF

1
OF NOTE; CHANGE OF L
tion 20 of the Security Instrument is amended to read as follows:

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. Lender acknowledges that until it directs MERS to assign MERS' Nominee
interest in this Security Instrument, MERS remains the Neminee for Lender, with the authority to
exercise the rlghts of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer") coiiecis Periodic Payments due under the Note and this Security Instrument and

PRSI

¢ loan servicing obligations under ihe Note, this Security Instrument, and

. a ight be one or more changes of the Loan Servicer unrelated to a sale
ote. If there isa chang of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser uniess otherwise provided by the Note purchaser.

)
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any
duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the

othe r pariy \wun sucn nonce glven in compllance with the requnrements of Section lb) of such
2 able period afier the giving of such notice

Arin 1t alomon hoafaes cnctaio
riod which must clapse before certain

22 and the notice of acceleration given to Borrower pursuant to Section 18 shal] be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

SUBSTITUTE TRUSTEE

Sec

24.

tion 24 of the Security Instrument is amended to read as follows:

Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by Applicabie Law.

809 0112086277
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Reg¥nald T. Bowen -Borrower
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-Borrower

(Seal)
-Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
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