2020-005234

Klamath County, Oregon
04/24/2020 10:06:35 AM

Fee: $187.00
2019-012414
Klamath Caunty, Oragon
10/23/2019 01:57:01 PM
Fee: §187.00
R_e,-— Recocding at e ceguest © <
When racorded, return to: &me@)‘{\ \\&%e‘ ;:’ ‘\“ma %C\" \\C'QB) ”\'(\C 7

Hom-GB_ridge Financial Services, Inc. *O a&&& il af o Ve “? \e —‘E_ % (SQ— .
233 Hackansack Avente: Sth Flont e manuCacticed l—(—c\fw %Qé—\‘d vt

Hackensack, NJ 07601

1-800-464-24B4 OR» A’QQ/\K&‘YCO\’\ (2{6&/ vcaNwouss \\—\
vecoded 35 Poc 4 - QY1 Y

xﬁ%a;%g:ﬁmg}' T3-2r:vices, Inc. ©n l O[ 92/ 9_6( Q M

194 Wood Ave., South, 8th Floor, Iselin, NJ 08830

Escrow No.: 321333AM
LOAN #: 83185183

[Brece Below This Line For A

]

DEED OF TRUST COVER PAGE
‘This Covar Page MUST be sttached with your necordabla document

1 GraniorBorrower Nama(s) and Address:
STANLEY D, NORED
1655 S ELM ST #543
Canby, OR 97013
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Bystems, Inc. As nominee for lender.

»

Cranteelt.ender Name znd Address: HomeBridge Financial Services, Inc.

194 Wood Ave.. South, Sth Floor

Iselin, NJ 08830

3. Trusiee Name and Address: AMERITITLE

300 KLAMATH AVE

Kiamath Falls, OR 87801

Neme and Address of Nominee for Lender: Mortgage Electronic Registration Systems, inc.
P.O. Box 2026 :

Flint, Ml 48501-2026

The wae and aclual caensideration paid for this transter is $156,695.00.
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FHA Case No.
DEED OF TRUST 431-6974400-703-203B

MIN: 1002882-0200327583-4
MERS PHONE #: 1-888-673-6377

DEFINITIONS

Werds used in multple sections of this document are defined below and other words are cefined in Sections 3, 10, 12,
37,18 and 21. Certain rules regarding the usage of words used in this document are alss crovided in Section 15

(A} "Security Instrument” means this document, which is dated October 21, 2019, together witn zll Riders
to this document.

(B} "Borrower" is STANLEY D. NORED AND VALERIE A.WEAVER, AS TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Security nstrument.
(C) "Lender” is HomeBridge Financial Services, Inc..

Lenderis a Corporation, organized and existing
under the laws of New Jersey.
Lender's add-ess is 194 Wood Ave., South, 9th Floor, Iselin, NJ 08830.

Lender is the beneficiary under this Security Irstrumsant.
(D) "Trustee” is AMERITITLE.

(E) "MERS"” is the Mortgage Electronic Reg'straticn Systems, Inc. Lender has appcinted MERS as the neminee “cr
Lender for this Loan, and attached a MERS Rider to this Security instrument ic be executed by Borrower, which further
describes the relationstip between Lender and MERS, and which is incorporated into and amends and supplaments this
Security Instrument.

(F) "Note” means the promissory ncte signed by Borrower and dated  October 21, 2019. The Note
states that Borrower owes Lender ONE HUNDRED FIFTY SIX THOUSAND SIX HUNDRED NINETY FIVE AND
NO'{"DOrtki‘********t**x**x*x*****k**r***x**x**t*k****‘ Douars(us$156'69500 )

plus interas®. Borrower has promised tc pay this det in ~eguiar Periodic Payments and to pay the debtin full not later than
November 1, 2049.

(G) "Property” means the property that is described beiow under the heading 'Transfer of Rights in the Prope-ty”

(H} "Loan” means the deb: evidenced by the Notz, plus interest. Iate charges due under the Note and al: surs dus
under :kis Security [nstrumen?, plus interest.
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LOAN #: 83185183

(1) “Riders” means all Riders to this S=zcurity Instrument that are exscuted by Barrowe~. The following Riders are tc be
executed by Borrower [chack bex as applicable]:

L] Adjusmable Rate Rider  [] Condominium Rider  [] Planned Unit Developmen: ider

Other(s) [specify]

Mortgage Electronic Registration Sy stems, Inc. Rider,

Manufactured Home Rider, Manufactured Home

Affidavit of Affixation
(J) “Applicable Law"” means all contrslling apolicable federa’ state and lacal statutes, regulations, ordinances and
adminisirative rules anc orders {that have the effect of law) as well as al; applicable final, ron-appealable judicial opinicns.
(K) "Community Association Dues, Fees, and Assessments” mzans zll dues, fees, assessments and other charges
that are imposed on Berrower or the Property by a condominium associatior, homeowners agsociation or similar organization.
(L) "Electronic Funds Transfer” means any transfer of furds, other than a transaction originated by check, draft, or
similar paper instrumert, which .s initizted through an electronic terminal, teleononic instrument, comptter, or magnetic
tape so as to order, instruct, or authorze a financizal ingt tution to deot ar credit an account. Such term includes, but is not
limited to, point-cf-szle transfers, automated teller machire transacticrs, trarsfers initiated by telephone, wre fransfers,
and automated clearirghcuse transfers.
(M) "Escrow liems” means those items that are described r Section 2.
(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurancea procesds paid under the covarages described in Section 5) fo~: (i} damage to, or destruction
of, the Property, {ii) condemnation or cther taking of ail or ary part of the Property; (iii} conveyance in lieu o° condemna-
tion; or (iv) misreoresentations of, or omissions as to, the va.Le and/or cenditicn of the Property.
(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” maans tne regulariy scheduled amount due for (i) principal and interest under tte Note, pluas
(iiy any amounts under Section 3 of this Security Instrument
(Q) "RESPA"” means the Real Estate Settlement Procedures Act (12 J.8.C. §2607 et seq.} and ts implemerting regu-
lation, Regulation X (12 C.F.R. Part 1024), as they mignt be amended from time to time, or any additional or successer
legislaticn or regulatizon that governs the same subject matter. As usec ir this Security Instrument, “RESPA" refers to all
requirements and restrictions that are imposec in regard to 2 "federally related mortgage loan’ even if the Lean dzes rot
qualfy as a "fecerally retated mor:gage ioan” under RESPA.
(R) "Secretary” means the Secretary ¢f the United States Depa-tment of Hous'ng and Uraan Development or his designee.
(S) "Successor in Interest of Borrawer” means any party that has taken title to the Property, wnatter or not tha? party
has assumed Borrower's obligations undar the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN TH= PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and mod fications
ofthe Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument ard the Note.
For this purpose, Barrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located ir. the County of Klamath

{Ty»e of Recording Jurisdiction] [Narre of Recerding Jurisdiction]:
Lot 9 in Block 4 of WAGON TRAIL ACREAGES NO, ONE, FIRST ADDITION, according to the official plat thereof
on file in the office of the County Clerk, Klamath County, Oregon.
APN #: 128016

which currently has the address of 1840 BUCKBOARD CT, La Pine,
[Street] [Tity]
Oregon 97739 ("Propery Address"):
[Zip Code]

TOGETHER WiTH ali the improvemsnts now or hereafter erected on the procerty, and a'l easerents, appurtenances,
and fixtures row or hereafter a part of the property. All replacements and additicns shall a sc be coverec by this Security
Instrument. Al of the foregoing is referred to 'n this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cecnveyed and has the right to grant
and convey the Property and that the Property is urencumbered, excedt for ercumbrances of record. Borrower warrants
and will defend generally the title to the Property against a | claims ang demands, subject to any encumbrances of recard.

THIS SECUR TY INSTRUMENT combines uniform sovenants fo- national tse and non-uniform covenants with .imited
variations by jurisdiction to constitute a uniform security instrument covering real prooerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, interest, Escrow ltems, and Late Charges. Barrower shali pay when due the principal
of and interest on, the debt eviderced by the Note ard 'ate charges due under the Note. Borrower shall also pay fund
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for Escrow ltems pursuant to Secticr: 3. Payments due under the Note and this Securty Instrument shal be made in U.S.
currency. However, if any check or othe” instrument received oy Lender as payment under the Note or this Security Instru-
ment is returned ¢ Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashie~'s chec, provided any such check is crawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity: or (d} Electroric Funds Transfer.

Payments are deemed received by Lender when received at the location des:gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. _ende” may return any
payment or partial payment if the gcayment or cartial payments are insuffic ent to bring the Loan cur-ent Lender may accept
any payment cr partial paymen: rsufficient to bring the Loan current, without waiver of any rignts he-eurder or prejudice
to its rignts to refuse such payment or partial payments in the future, but Lender is not obligated to zpoly such cayments
at the time such payments are accepred. If each Periodic Fayment is applied as of its scheculed due date, then Lender
need not pay interest on unapplied funds. Lender may rald such unapplied funds unt i Borrower makes paymeant to bring
the Loan current. If Borrower does not do so within a reascnable period of time, _ender shail either apply such funds or
returr them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
MNote ‘mmediately oricr to forec osure. No offset or claim wrich Borrower mignt have ncw or in the future against Lender
shall relieve Bor-ower from making sayments due under the Note and this Securily Instrument or perfarming the covenants
and agreements secured by this Security Instrurent.

2. Application of Payments or Proceeds. Except as otherwise described 'nthis Saction 2, all payments accepted
and applied by Lender shall be apphed in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender tc the Secretary or the monthly charge oy the Sec-
retary instead of the monthly mortgage insurance premiums,

Second to any taxes, special assessments, leasehold payments or ground rents, and fire, floed and other Fazard
insurance premiums, as required;

Th'rd, to interest due under the Note;

Fourth, to amortization cf the principal of the Note; and,

Ffth, to late charges due under the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay te Lender on the day Periodic Paymenits are due under the Note,
until the Note is paid in fuil, a sum ({the "Funds”) to provide for payment of amourts cue for: (a) taxes and assessments and
other items which can attain priority over this Security Insirument as a lian or encumbrance on the Property, (&) leasehold
payments of greunc rents on the Property, if any; (c) premriums for any ard all insurance required by Lender under Section
5. and {d) Morigage Insuranse premiums tc be paid by Lender to the Seacretary or the monthly charge by the Secretary
instead of the monthly Montgage Insurance premiums. These items are za'led "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Asscciation Dues, Fees, and Assessmerts, if any be
escrowed by Sor-ower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnisa to
Lender ali notices of amounts to be paid under this Secticn. Borrower shal pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Furds for any cr all Escrow Items. Lende vay waive Borrower's cbligation
te pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event cf such
waiver, Borrower shall pay directly, wher and where payable, the amounts due for any Escrow tems for which payment of
Funds has been waived by Lendsr and, if _ender requires, sha | furnist tc Lender recaipts evidencing such payment within
such time period as Lender may require. Borrower's otligation to make sucn payments and o srovide “eceipts shall for all
nurposes be deemed to be a covenant and agreement contained in this Security Inswrumert, as the pnrase "covenan: and
agreement’ is used in Secticn 9. If Borrower is cbligated to pay Escrow liems directly, pursuant to a waivear, arc Borrower
fails to pay the amount due for 2n Escrow Item, Lendar may exercise its rights under Section 8 and pay such amount and
Borrower shall then be obl gated under Section 9 to repay to Lerder any suck amount. Lencer may revoke the waiver asto
any or all Escrow ltems at any time by a rotice given in accordance with Section 14 and, upon such revoczation, Borrower
shal pay to Lender all Funds, ana in suck amcunts, that are then required under this Section 3.

~ender may, at any Time, ccllect and hold Funds i an amount {a) sufficient ta permiz Lender to apply the Funds at
the time specified under RESPA, and (b} not to excead the maximum amaount a ‘ender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituras of future
Escrow ltems or ctherwise in accordance with Applicakle Law.

The Funds shalt be held in an instiution whose deposits are irsured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Sscrow ltems no later than the time specified under RESFA. Lendsr shall not charge Borrower
for Folding and applying the Funds, annually ana'yzing the escrow account, or verifying the Escrow Iltems, unless Lender
vays Borrawer interest on the Funds and Apglicable Law permits Lender to make such a charge. Unless an agreement is
Tade in wiing or Applicable Law requires interest tc be pac on the Funes, Lender shall rot be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shal be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funcs as required by RESFA.

Ifthere 1s a surplus of Funds held ir escrow, as defined under RESFA, Lender shall acsount to Borrower for the excess
funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as recuired by RESPA and Borrowar sha | pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of Funds held ir escrow, as
defined urder RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount
necessary tc make up the deficiency in accordance with RESPA, but in no mors than “2 ronthly payments,

Upon paymert in full ¢f all sums secured by this Security Irstrument, Lender shall promptly refund to Borrower any
Funds teld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and mposiicns atiribltable to the
Property which can atwain priority over this Security Instrumert, leasenold payments of gro..nd rents on the Prope-ty, if any,
and Community Association Dues, Fees, and Assessments, i¥ any. To the extent thal these items are Escrow ltems. Bor-

rower shall pay them .n the manner provided in Section 3. \
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Sorrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)agrees
in writing to the paymerit of the otligation secured by the lien i a manner acceptabie to Lender, but only sc long as Bor-
rower is performing such agreement; (bi contests the lien in good faith by, or defends against enforcement of the lien in,
legai praceedings which in Lender's opinion opsrate to prevent the en‘orcement of the lien while those proceedings are
pending, but only urtil such proceedings are concluded. or ic) secd es Tom the holde- of the lien an agreemsnt satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender ceterm ries that any part of the Propety is subject
to a lien which can attain priorty over this Sezurity Instrument, Lender may give Borrower a notice idertifying the l-en.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take cre or more of the actions
set forth above n this Section 4.

5. Property nsurance, BoTower shall keep the improvements now existing or hereafter erected on the Frooserty
insured against loss by fire. hazards inciuded witnin the term "extended coverage,” and any otter hazards inclading, but
not limited to, earthquakes and floods. for which Lander requires insurance. This insurance shall be maintained in the
amounts (including deductible leve:s} and for the periods that Lender recuires. What Lender requires pursuan: tc the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right sha! not be exercisec unreasonably.
Lender may require Borrower to pay, in connecton with this Loan, either: {a) a one-time charge for fiood zone determina-
tion, certificatior. and tracking services; or (b} a one-time charge for flood zone determination anc certification services and
subsequent charges each time remappings or simi‘ar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsitle for the payment of any fees imposed by the Fade-al Emergency Marage-
ment Agency in conrection with the review o any flood zone determinazion resulting from an ob ection by Borrower.

If Berrower 7ails to maintzin any oftne coverages described above, Lender may obtain insurance coverage, at Lendar's
option and Borrower s expense. Lender is under no obligation t¢ purchase any particular type or amount o° coverage.
Therefore, such coverage shall cover Lender, buz Tight or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, haza-d or liability and might provide greater or lesser coverage than
was previously in effect. Berrower acknow edges that the cost of the insurance coverage so obtainec might significantiy
exceed the cost of insdurance {hat Borrower cou d have ootained. Any amounis disoursec by Lender under this Section 5
shall pecome additional debt of Borrower secured by this Securty Instrument. These amounts shall near irterest at the
Noie rate from the date of disbursement and shall be cayable, with such interest, upen notice from Lerder to Borower
requesting paymsn:.

Allinsurance gelicies required by Lender and renewa s of suck polcies snall be subject to Lerger's right to disapprove
such oolicies, sha'l include a standard mortgage clausz, and shzall narre Lender as mottgagee and/or as an adcitional
loss payee. Lerder shall have the right to heold the policies and rerewal cerificates. If Lender requires, Borrower shatl
promptly give to Lender zll receipts of paid premiums ard renewal notices. |f Borrower cbtains any form o7 insurance
coverage, not ctherwise required by Lender, for damage to o~ destruction of the Fraperty, such pclicy shall include a
standard mortgage clause and shall name Lender as morigagee andicr as an additional loss payes.

Ir the event of loss, Barrower shall give promp: notice to the nsurance carrier and Lender. Lender may make proof of
loss if not madz promptly by Borrower. Unless Lender arc Borrower ctherwise agree in writing, any insurance proceeds,
wnether or not the underlying insurance was required by Lender, shall be applied to restoration or "epair o® the Property,
if tre restoratior or “epair is economically feasitle and Lender's security is not lessened. During such repair anc restora-
tion period, L.ender shall have the right to ~old such insurance proceeds untii Lender has had a&n oppotunity to inspect
such Property to ensure the wok has been completed “o Lender's sztisfacticn, providec hat such inspection skal be
undertaken promptly. Lender may disturse proceeds for the repairs and restoration in a s ngle payment or in a series of
progress payTents as the work is completed. Unless an agreement s made in writing or Appicable Law requires inte-est
to be paid or such insurance proceeds, Lender shzall not be required to pay Borrower any interes: or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pa'd cut of the insurance
proceeds and shall be tha scle obligation of Borrowar. I the restoration or repair is not economically feasible or Lander’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order
provided for in Section 2.

If Borrower abardons the Property, Lender may fle negotiate and settle any available insurance claim and related
matiers. If Borrower does not respord witnin 30 days ¢ a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender may negotiate and settle the claim. The 30-day pericc will begin when the notice is given.
in either event, or if Lender acquires the Sroperty Lnder Section 24 or otrerwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in a1 amount not o exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any otner of Borrcwer's righ:s (cther than the right to any refund of urearned preriums paid
by Borrower) under al: insurance policies covering the Property, insofar as such righis are applicable to the coverage cf
the Property. Lerder may use ‘ke irsurance proceads aither o repair or restere the Property or to pay amounts unpaid
under the Note or this Securty Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence with n 60
days after the execution of this Security instrument and shall continus fo cccupy the Propetty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shal cause
undue Fardship for the Borrower or unless extenuating circumstancas exist which are beycnc Borrower's contro..

7. Preservation, Maintenance and Protection of the Property; Inspections. Bor-ower shail not destroy, damage
orimpai- ke Property, allow the Property to deteriorate or commit waste on the Property. Berrower shall maintain the Prop-
erty in order te prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuznt to Section 5 that repair or restoration 's not economically feasible, Borrower shall prom=rly repair the Property
if damaged to avoid furher deterioration or damage. if insurance or condemnation oroceeds are paid in conrection with
darrage to the Property, Barrower shall be respons’bie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may cisburse proceads for the repairs and resteraiion in a single psyment orin a
series of progress payments as the work s completed. If the insuranee or cordemnation proceeds are not sufficient to recair
or restore the Property, Borrower is not “elieved of Borrower s obligat'on for the completion of such repsir or restoratior.

If condemnation proceeds are paid in connection with the taking cf tnhe property, Lender shall apply such procesds to
the reduction of the indebledness under the Note and this Security Instrument, first to any delinquent amounts, and thies
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to payment of principzal. Any application of the proceeds to the princigal shail not extend or pos:pone the due date of the
monthly payments or change the amount of such payrents.

Lender or its agent may make reasonable entries upon and inspactions of the Fropetty. f it has reasonzble cause,
Lender may inspact the interior of the ‘mprovements on the Property. Lender shall give Borrower nctice at the time of ar
pricr to such an interior inspection specifying sLch rezscnzable cause

8. Borrower’s Loan Application. Borower shall be in default if, during te Loan application process, Borrower or
any persons or entities acting at the direstion of Borrower o~ with Borrower’s knowiedge or consent gave materially faise,
risleading, or inaccurate informat.on or statements to Lender {or failed to provide Lender with material information} in
connection witn the Loan. Material representations include, but are not limited to, representations concerning Borrowar's
occupancy of the Property as Borrower’s prircipal res dence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrurent, {b) there is a legal proceeding that
rright significantly affect Lender's interest in the Property ard/or rights under this Security Instrument (such as a proceed-
ing in bankruptey, probate, for cerdemnation or forfeiture, for enforcement of a lien which may attain priority aver this
Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned tha Property, then Lender may
do and pay for whatever is reasorable or appropriate to protect Lender's interest in the Property and rights undar this
Security Instrument, including orotecting and/or assessing the value of the Property, and securing and/or repairing the
Froperty. Lercer's actions can inc'ude, but are not I'mited to: (2) paying ary sums secured by a F'en which has priority
over this Sacdrity Instrument; (b) appearing in court; and (¢) paving reascnable at:orneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, inc uding its securad pesiticn in a bankruprcy proceeding. Secur-
ing the Property ircludes, but is not limited to, entering the Property to make repairs, changs iocks, replace or aoard up
doors and windows, drain water from pipes, eliminate building or cther code viclations or dangerous conditions, and have
utilities turned cr. or off. Although Lender may ake action under this Secton 9. Lender does not have to o 50 and is hot
under any duty or obligation to do sc. It is agread that Lender :ncurs no liability for not taking any or 2ll actons authorized
under this Section 9.

Any arrounts disbursad by Lender under this Section 9 shall become additional debt o° Borrewer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
abls, with such interest, upon notice from Lender to Borrower requesting payment.

Ift:s Security Insrument is on a leasehold, Borrower shall comply with all the provisicns of tne lease. Borrower shall
not surrender the leasehola estate and interests herein conveved or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Berrower acquires fee title to the
Property, te leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned tc and
shall be pzid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be appiied 1o restoration cr rapair cf the Progerty, if
the restaration or repair is econcmically feasible and Lendzr's security is not lessenec. During such repair end ras:oration
period, Lender shall have the right to held such Miscellaneous Praceeds until Lender has had &n opportunity to inspect
such Froperty to ensure the work has been completed to Lender’s satisfaction, previded that such inspection shall be
undertaken promptly Lender may pay for the repairs and restorarion in a sing e d sbursemert or in a series of progress
payments as the wor<is compieted. Unless an zgreemertis made in writing or Applicabie Law reguires interest to ke paid
on such Miscellansous Proceeds _ender shall not be required to pay Borrower any interest or earnings on such Miscal-
lareous Proceecs. | the restoration or repair is not economically feasible or Lender's security would be lessenec, the
Miscellaneous P-cceeds shall be applied to the sums secured by this Security Instirument, whether or 1ot then dug, with
the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be applied in the o-der providec for in Section 2

Inthe event of a totai taking, cestruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

tn the avent of a partial taking, destruction, or loss in value of the Proaerty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to ar greater than the amount of the sums
secured by this Security Instrument immediately before the partial tak'ng, cestruction, or loss n value, unless Borrower
and Lender otherwise agree in writing, the sums secured by th s Security Instrument shall be reduced by the amount of the
Miscellanecus Proceeds mult plied by the following fraction (a) the total amount of the sums secured immedtately before
the partal taking, dastruction, or loss in value divided by {b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid o Borrower

In tre event of a part &l taking, destruction, or loss in value of the Property in which tne fa r market value of the Property
immediately before the partiz taking, destructior, or loss in value is less than the amount of the sums secured immedi-
ately before the partial taking destruction, or loss in value, unless Borrower and Lender otherwise agrez in writing, ihe
Miscellanecus Proceeds shall be applied to the sums secured by this Security Insrument whether or not the sums are
then duc.

Ifthe Property is abanconed by Borrower orif, after notice by _ender to Sorrcwer that he Oppesirg Party (as defined
in the next sentence} offers to make an award ¢ settle a claim for damages, 3orrewer fails to respond to Lencer within
33 days after the date the notice is given, Lender is authorized to collect and apgly the Miscellaneous Proceeds either to
restoration or repair of the Property ar it the sums secured by this Security Instrument, whethear or not then due. "Oppos-
‘ng Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom Beriower has a
fight of action in regard to Miscellaneods Proceeds.

Borrower shall be in default if any action or preceeding, whether civii or criminal, is begun that, in Lende~'s judgment,
could resut in forfeiture of the Property or cther aterial impairment of Lender's interest ir the Property or rights underth s
Security Instrument. Borrower can cure such a default and, if acceleration has occurreg, reinstate as orovided in Section
18. by causing the action or proceeding 2o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lencer's interest in the Property or rights under this Security Irstrument. The
proceecs of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigned anc shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall te applied in the order
provided for in Section 2
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11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or medifica-
tion of amortization of the sums sesured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Berrower shal’ not operate to release the liability of Borrower or ary Successors in Interest of Borrower. Lerder
shall not be required to commence proceedings against any Successor in Interest of Borrower or to re‘use to extend tme
for payment or otherwise mogify amoriization of the sums secured by this Security Instrument by reason of any cemand
made by the original Borrower or any Successors in Interest of Borrowe~. Any ‘crbearance by Lender in exercising any
right or remedy including, without limitat.on, L.erder's acceptance of paymerts from third persons, entities or Successors
in Interest of Bor-ower or in amounts less thar: the amourt then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and liability shal. be jorrt and several. However, any Borrower who co-sigrs this Security
instrument but does not execute tne Note {a “co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's irterest in the Property under the terms o this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumert, and (c) agrees hat Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in interest of 3orrower wno assumes Bor-ower's otligations
under this Security Instrument in writing, and is approved by Lender, shall obizin all of Borrower's righis and benelfits
under this Security Instrumert Berrower shall not be released frem Borrower's obligations and hability under this
Security Instrument unless |.ender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fzes for services performed in cennection with Sorrower’s default,
fer the purpose of protecting Lender's interest in the Property and rights under this Secur ty Instrument, including, but not
limited to, attorneys' fees, property inspection and valuaticn fees. Lender may collect fees and charges authorized by the
Secretary. Lencer may not charge fees that are expressly prohibited by this Secunty .nstrument or oy Applicabie Law.

Ifthe Lear s subject to a law which sets maximum loan charges, and that iaw is finally interprated so that the interest
or other loan charges collected cor to be collected in connection with the Loan exceed the permitied fimits, then: (ai any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) ary sums
already collected from Baorrower which exceeded permitted limits will be refundad to Borrower. Lender may choose to make
this refund by recucing the principal owed under the Note or by making a direct naymert to Barrower, If a refund reduces
principai, the reduction will be freated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note Folder agrees in writing to those changss Borrower's acceptance of any such refund made by
direct payment to Borrower will consttute a waiver cf any right cf action Berrower might have arising out af such overcharge

14. Notices. All natices civen by Borrower or {_ender in cenrection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirument shall be deemec ¢ have been given to Berrower whean
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall corstitute notice to all Borrowers unless Applicac’e Law expressly requires otherwise. Tne rotice address
shal e the Propety Address unless Borrower has designated a substitaie notice add-ess by notice to Lender. Borrower
shal promptly notfy Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrowar's
change of add-ess, then Borrowar sha.l only report a change of address through that specified procedura. Tha e may pe
only one designated notice address under this Security Instrument at any ore time. Ary notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herzin dnless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instruman: shall nct be deemed to have been
given to Lender until actual y received by Lender. If any notice required by this Security instrument is also required under
Applicable Law, the Applicakt e _aw requirement will satisty the correspanding requirement under this Security Instrument.

15. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be govarned by fedzral
law and the {aw of the jurisdiction in which the Prcperty is located. All rights and obligations contained in this Security
Instrument are subject to any requirerents and limitations of Applicable Law. Applicable Law might explicitly or impliztly
allow the parties Lo agree by contract or it might be silert, but such silence shall not bs construed as a prohibiticn against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall nct zffect other previsions of this Security insrurent cr the Note which can be given
affect wthodi the conflicting provisicn.

As used in this Security Irst-ument (a) words cf the masculine gender shall mean and include corresponding neuter
words or words of the femin ne gender; (b) words in the singular shall mean and include the plural and vice versa, and
(c} the word "may” gives sole discration without any cbligation to take any action.

16. Borrower's Copy. 3orrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As usad in this Section 17, “Interest in the Property”
mears any egal or beneficial interest in the Property, including, but not limited to, those bereficial interests transferred in
a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the 2roperty s sold or t-arsfe-red (or if Barrower s not a natural per-
son and a beneficial interest in Borrower is sold or transferred? w thout Lender's prior written consent, Lender may require
‘mmediate payment in full of 2] sums secured by this Security Instrument. However this cption shall not be exercised by
—ender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal: give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frem the date the notice is given in accordanca with Section 14 within which Borrower mus: pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand cn Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower snall have
the right to reinstatement of a mortgage. Those cerditions are that Borrower: (a) pays Lencer al sums which then would
be due under this Security Instrumen: and the Note as fro accele~ation had occurred, (b cures any defaLlt of any other
covenants or agreements: (¢) pays all experses incurred in enforcing this Security Instrument, including, but notlimited to,
reasarakle atternays’ fees, oreperty inspection anc valuation fzes. and other fees incurred for the purpose of protecting
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Lender's interest in the =roperty and rights under this Secu-ity Instrumens; end (d) takes such action as Lencer may
reasorably require to assure that Lender's interest in the Property and rights under this Security Instrumert, and Bor-
rower's onligation to pay the sums secured by this Security Instrument, shall continue unchanged, However, Lender is not
required to reinstate if: (i} Lender has accepted reinstatement after the commencement of forec osLre proceedings within
two years immediately preceding the commencement of a curren: foreciosure proceedings; (i) reinstatement wil preclude
foreciosure on different greunds in the future, or (i) reinstatement wil adversely affect the priority of the lien created by
this Security Instrument. Lerder may reguire that Berrower pay sucn reirstaterent sums and expenses ‘n one or more of
the fellowing forms, as seiected by Lender: (a} cash; (£} money order; (¢} certified check, bank check, treasurer's chack
or cashier's chack, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {di Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumant and
obligaticns secured hereby shall remain fully effective as if no acceleration had cccusred However, this right to reinstate
shall no: apply in tha case of acceleraton under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note ‘togather
wit this Security Instrument;) can be sold one or more times without prio” notice 7c Borrower. Asa e mightresult in a change
inthe entity (known as the ‘Loan Servicer”) tret collects Periodic Payments due under the Note and this Security Instrument
and performs other merigage loan servicing cbligat ons under the Note, this Security Instrurent, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If thers is a change of the Loan
Servicer Borrower will be given written notice of the change which will state the name and address of the rew Loan Servicer,
the address to which payments should be rade and any other information RESPA regaires in conneciion with a notice of
transfer of servicing. If the Note is soid and thereafler the Loan is serviced by a Loan Servicer other than the purchaser
of the Nozg, the mortgage loan servicing obligaticns to Borrower will remain with the _oan Servicer or be transerred tc a
successor Loan Servicer and are nat assumed by the Note purchasear unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certa n icsses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Barrower is not a third party beneficiary to the conzract of insurance tetween
the Secretary ang Lender, nor is Borrower entitled to enforce any agreement between Lende- and the Secrezary unless
explicitly authorized to ds so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardsus Substances” are those substances defined
as toxis or hazardous substances, polutanis, or wastes by Environmenta: Law and the foliowing substances. gasoline,
kerosene, other flammable or tox ¢ petroleum products, toxic pesticides and herbicides, volatile solverts, materials con-
taining asbestos or formaldehyde, and radicactive matenals; (£} "Environmenta Law” means federa! laws and laws of
the jurisdiction wnere the Property is lccated that relate te health, safety or environmental protection; (¢} "Environmantal
Cleanup” inciudes any respanse action, remedial action, or removal acticn, as definec in Envircnmertal Law; and (d) an
“Enviranmental Condition” means a concition that can cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrewer shall not cause or permit the presence, use, disposal, sterage, or release of any Fazardous Substances,
or threater to release any Hazardous Substances, on or 11 the Property. Borrower shal not do, nor aliow arycne else to
do anything affecting the Property (a) that is in violation of any Environmental Law b) wnick creates an Envi-onmental
Conditior, or (¢Ywhich, due to the presence, Lse, or releass of a Hazardous Suostance, creates a condition that acversely
affects the value of the Property. The o-eceding two sentences shall not apoy te the oresence, use, or storage on tne
Property of small guzantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property {ircluding, but no: limited to, hazardeus substances in consumer procucts)

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demzand, lawsuit or other action
by any governmental or regulatery agency ar private pary involving the Propety and any Hazardous Stbstance or
Environmental Law of which Borrower has actual knowledge, (B) any Environvental Conditicn, including buat net limited
to, any spilling leakirg, cischarge release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazaraous Substance which adversealy affects the vaiue of the Propenrty. If Borrower
learns, or is notified by any governmental or regulatory authority. or any private party, that any removal or other reme-
diation of any Hazardous Substance affecting the Property is necessary, Borrower shall promoily take all necessary
remedial actions in accordance wth Environmental Law. Ncthing herein shall create any obigation on _gnder for an
Environrental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Defaull. Lender may, except as limitad by regulations issued by the Secretary, in the case of paymert defaults,

require immediate payment in full of all sums secured ty this Sacurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument pricr to
or on the due date of the next monthiy payment, or

(i} Borrower defauls by {ailing, for a period of thirty days, to perform any oher obligaticrs contained in this
Security Instrumert.

(b) Sale Without Credit Approvat. Lender shall, if permitted by applicable law (including Section 341(d) cf the

Garn- St Germa n Depository Institutions Act of 1982, <2 U.S C. 1701j-3(d}) and with the prior approvai of the Secre-

tary, require imrediate paymeant in “ull of all surs secured by this Security (nstrument if.

{iy Al or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold or othenwise
transferred (other than by devise or cescent}, and

(il “he Property is noz occupied by the purchaser or grantee as his or her orincipa- residence, or the purchaser or
granee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

(¢} No Waiver. If circumstarces occur that would permit Lencer to regura immed'ate paymeant in full, but Lender

does not require such 2avments, Lender does not waive its rights with resgect to subseguen: events.

{d) Regulations of HUD Secretary. In mary sircumstances regulations issted by the Secretary will I'mit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclese f not paid. This Security

Instrument does naot autnorize acceleration cr foreclosure if not permitted by regu aticrs of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrement and the Note are not determined to be

eligibie for insarance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,

require immediate payment in full of ail sums secured by this Security Instrument. Awr.tten statement of any authcnze
)
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agent o”the Secretary dated subsequent to 80 days from the date hereof. declining to insure th's Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregeing this option may
not be exerc'sed by Lender when the unavailability of insurance is sofely cue {c Lender's failure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Barrawer and Lander further coverant and agree as folicws:

23. Assignment of Rents. Borrowar uncendtionally assigns and transfers to Lende- all the rents and revenuss of
the P-operty, Borrower authorizes Lender o~ Lender's agents to collect :he rents anc revenues and hereby directs each
tenart of the Property ¢ oay the rents to Lerder or Lender's agants. However, prior to Lender's notice to Borrower of
Borrower's breach of any ccvenant or agreement in the Security Instrumant, Borrower shall cellect and receive al: rents
and revenues of the Property as trusiee “cr the berefit of Lerder and Borrower. This assignment of rents constituies an
absolute assignment and net an assignment for add'ticnal security only.

If Lender gives notce of breacn to Borrower: (2) 2ll rents received by Borrower shall be hald by Borrowe- as trustes
for benefit of Lender only, To be applied to the sums secured by the Secunty .nstrument; (£) Lender shal! be enticled to
coliect and receive all of the rents of the Property; and (¢} eact tenart of the Proparty shall pay al remis due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant

Sorrower has rot executed any prior ass gnment of the -ents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Sectior 23

—ender shall not be required to enter upan, :ake control of or maintain the Propeny before or after giving notice of
breach te Borrower. However, Lender or a judicially aooointed receiver may dc so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by tne Security Instrument is paid 'n full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior ta acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shail cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed
by Applicable Law. After the lime required by Applicable Law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any
parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all surns secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lender's interest in this Security Instrument is held by the Secrelary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the
Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Section 24 or applicable law.

25. Recanveyance. Upon payment of all sums secured by this Security Instrument, Lender shal recuest Trustee to
reconvey the Property and snall surrender this Security Instrument and all notes evidensing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the perscn or persans
legally entitled tc it. Such person or parsons shall pay any recordation costs.

26. Substitute Trustee. Lender may from tme to time remove Trustee and appoint a successor trustee to any Trustee
appo rted hersunder. W thout conveyance of the Property, the successor trustee shal- succeed to all the title power and
duties conferred tpon Trustee herer and by Appl cable Law.

27. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys “ees shall inclLae those 2warced
oy an apoasllate court.

28. Protective Advances. This Sacurity instrument secLres any advances lender, atits disc-et.on, may rTake under
Section 8 of this Security Instrumesnt to protect Lender's irterest in the Property and rights urder this Security Instrument.

29. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our coniract or 1oan agree-
ment, we Tay purchase insurance at your expense fo protect our interest. This insurance ray, but need not, also
prozect your interest. If the collsteral becomes damaged, the coverage we purchase may not pay any claim you
make or ary claim made against youJ. You may later carcel this coverage by providing evidence that you have
chtainec property coverage elsewhere.

,-*—'—'k"-»,\
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You are “esparsible for the cost of any insurance purchasec by us. The cest of this insurarce may be added
*o your contract cr [oan bzlance. If the cost is added to your contract or oan palance, the interest rate on the
anderlyirg contract or ioan will apply to this added amount. “he effective cate of coverage may be the date your
orior coverage lapsed or the date you faiied tc provide proof of coverage.

The coverage we purchase may be considerably more exoensive than insurance you can obtain on your own
and may not satisfy any need for property damage coverage or any mandatory liaoility insurance requirements
imoosad by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 'n this Security Instrument
and in any Rider exacurec by Borrowsar and recorded with it.

//WC Lofea/)s (seal

STANLE D NO@D - BATE

7 i) 24 /ﬁ//éﬂ\ i/ e

VALERIE A" WEAVER 7 DATE

State of &Q
County of L’ nﬂ

This instrument was acknowledged before meon ek 22 2014 by STANLEY D.

NORED AND VALERIE A. WEAVER.

Signature of Notarial Officer

UO/{ZULJI/—

OFFICIAL STAMP Title {and Rank)

KRISTI SUE STUTZIMAN
My commission expires: Jo- 182

NOTARY PUBLIC - OREGON
COMMISSION NO. 980486

MY COMMISSION EXPIRES OCTOBER 18, 2022

Lender: HomeBridge Financial Services, Inc.
NMLS ID; 6521

Loan Originator: Christopher Holden

NMLS ID: 716321

OREGON - Singiz Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3038 1/01 . : 517
Madified for FHA 9/2014 {HUD Handbook 4000.1) InitialsG 4
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LOAN #: 83185183
FHA Case No.: 431-6974400-703-203B

MIN: 1002882-0200327583-4

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 21st day of October, 2019 and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to HomeBridge
Financial Services, Inc.

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:

1840 BUCKBOARD CT, La Pine, OR 97739.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrumentis amended as follows'

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as fcllows:

“Lender” is HomeBridge Financial Services, Inc..

Lender is a Corporation organized and existing
under the laws of New Jersey. Lender's address is

194 Wood Ave., South, 9th Floor, Iselin, NJ 08330.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mor{?\lage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure Lo and bind MERS, its successors and assigns,
as well as Lender, until MERS™ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

~ "Nominee"” mecans one designated to act for another as its representative for
a hmited purpose.

MERS RIDER - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Farm 3158 04/2014 ’ /\/
Modified for FHA /2015 Initials == 7@
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LOAN #: 83185183
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and Tii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the " County

of Klamath

[Name of Recording Jusisdiction]:
Lot 9 in Block 4 of WAGON TRAIL ACREAGES NO. ONE, FIRST ADDITION,
according to the official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.
APN #: 128016

[Type of Recording Jurisdiction]

which currently has the address of 1840 BUCKBOARD CT, La Pine,

[Strect][City]
OR 97739 ("Property Address”):

[State] [Z p Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property.
and all easements, appurtenances, and fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Securily Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any nolice required by Applicable Law or this Security
Instrument lo be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all inlerests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituling a successor trustee.

C. NOTICES
Section 14 of the Security Instrument is amended to read as [ollows:

14.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed Lo have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3168 04/2014 ; ’ -
Modified for FHA 8/2015 Initialsc:,%%ef{
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LOAN #: 83185183

Address unless Borrower has designated a substitute nolice address by notice
o Lender. Borrower shall promptly notify Lender of Borrower’s change of address.
If Lender specifies a procedure %r reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There
may be only one designated nolice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Borrower acknowledges that any notice Borrower provides (o
Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee
Interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument witl not be deemed to have been given to MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender, If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NCTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended (o read as follows:

19.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice 1o Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might resuit in a change in the enlity {known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Securily tnstrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations ta Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class} that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
Party has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 14} of such alleged breach and
afforded the other party herelo a reasonable period afler the giving ol such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleralion and opportunity to cure given
to Borrower pursuant to Section 24 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 19.

E SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as follows:
26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to time appoint a successor trustee lo any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 f/_-‘\w
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LOAN #: 83185183

shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

% G /] Zﬁwg /ﬁ/?//"? (Seal)

STANLEY D. NqRED ~ [ DATE

%//f/#///? ///ﬁ////,a D /’JZZ/”/Q (Seal)

VALERIE A"WEAVER DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forrn 3158 04/2014 ,: /_’ ; ,—, \\
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LOAN #: 83185183
CASE #: 431-6974400-703-203B

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 21st day of October, 2019 and 1s incorporated
Into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument (the “Security Instrument”) of the same date
given by the undersigned (the "Borrower"} to secure Borrower's Note to
HoemeBridge Financial Services, Inc.

(the "Note Holder")
of the same date (the "Note"} and covering the properly described in the Security
Instrument and located at 1840 BUCKBOARD CT, La Pine, OR 97739

(Property Address)

.LEGAL DESCRIPTION:

Lot 9 in Block 4 of WAGON TRAIL ACREAGES NO. ONE, FIRST ADDITION,
according to the official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.

APN#: 128016

MODIFICATIONS: In addition to the covenants and agreements made in the Securily
Instrument, Borrowers and Note Holder further covenant and agree as follows:

A PROPERTY:
Property, as the term is defined herein, shall also encompass the following
manufactured home ({the "Manufactured Home"):
New Used __ x Year 1995 Length 60 Width 27
Manufacturer/Make Moduline Industries/Moduline Industries
Model Name or Model No. Ardmore - 28744
Serial No. 1-15086
Serial No.
Serial No.
Serial No.
Certificate of Title Number Ardmore - 28744 [J No Certificate of Title
has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agree that they will comply with all state and local laws
and reguiations regarding the affixation of the Manufactured Home to the real
property described hereinincluding, but notlimitedto, surrendering the Certificate
of Title (if required)} and obtzining the requisite governmental approval and
executing any documentatior necessary to classify the Manufactured Home as

real property under state and local law. .
Initials: M
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LOAN #: 83185183

(b} Thatthe Manufactured Home described above shall be, atalltimes, and for all pur-
poses, permanently affixed te and part of the real property legally described herein.

{c) Barrower(s) covenant that affixing the Manufactured Home to the real property
legally described hereindoes notviolate any zoning laws or other localrequirements
applicabletomanufactured homes andfurther covenant that the Manufactured Home
has been delivered and installed to their satisfaction and is free from alt defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvements made or o be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or parly providing or
effecting such improvements.

D. INVALID PROVISIONS:
If any provision of this Security Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provi-
sions shall be severed from this Security instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower(s) agree to all of the above

la ) Jefoas (seal
STANLEY I\SORED 7 DATE
Ao - ] \
fo S , 5 ) X
TGl e ‘-//7 W A /D22 -/ Fiseal
VALERIE A.WEAVER™ T DATE

\\
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This document was prepared by:
HomeBridge Financial Services, Inc.
433 Hackensack Avenue, 5th Floor
Hackensack, NJ 07601

201-498-9300

LOAN #: 83185183
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION RIDER

STATE OF oR

COUNTY OF Kiamath

This Manufactured Home Affidavit of Affixation is made this 21st day of
October, 2019 and is incorporated into and shall be deemed to supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date

given by the undersigned (the “Borrower” or “Homeowner”) to secure Borrower's Note to
HomeBridge Financial Services, Inc.

{"Lender).
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovable fixture thereto and not as personal property.
“Homeowner” being duly swoern, on his, her or their oath state(s) as follows:

1. Homeowner owns the manufactured home {"Home”) described as follows:

New Used X Year 1995 Length_60 Width_27

Manufacturer/Make  Moduline Industries /Moduline_Industries

Model Name or Model No. Ardmore - 28744

Serial No._1-15086

Serial No.

Serial No.

Serial No.

HUD Label Number(s)_WAS067528, WAS067529

Certificate of Title Number _Ardmore - 28744

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixiures on the Land

described harein and is to be filed for record inthe records where conveyances ol real estate are recp-ded.
Initials_£7 2{;
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LOAN #: 83185183
2. TheHame was builtin compliance with the federal Manufactured Home Construction
and Safety Standards Act.

3. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt
of (i) the manufacturer's warranty for the Home, (ii) the consumer manual for the
Home, (iii) the Insulation Disclosure for the Home, and (iv) the formaldehyde health
notice for the Home.

4. The Homeownerisin receipt of manufacturer's recommended maintenance program
regarding the carpets and manufacturer’s warranties covering the heating/cooling
system, hot water heater, range, etc.

5. The Home is or will be located at the following “Property Address™
1840 BUCKBOARD CT, La Pine

{Straet or Route, Cty)
Klamath, OR 97739 (County) {State, Zip Cods}

6. The legal description of the Property Address (“Land”) is typed below or please see
attached legal description.
Lot 9 in Block 4 of WAGON TRAIL ACREAGES NO. ONE, FIRST ADDITION, according to the
official plat thereof on fil e in the office of the County Clerk, Klamath County, Qregon.

7. The Homeowner is the owner of the Land or, if not the owner of the Land, is in
possession of the real property pursuant to a lease in recordable form, and the
consent of the lessor is attached to this Affidavit.

8. The Home is or shall be anchored to the Land by attachment to a permanent
foundation, constructed in accordance with applicable state and local building codes
and manufacturer’s specifications in a manner sufficient to validate any applicable
manufacturer's warranty, and permanently connected to appropriate residential
utilities (e.g., water, gas, electricity, sewer) (“Permanently Affixed”). The Homeowner
intends that the Home be an immaoveable fixture and a parmanent improvement to
the Land.

9. The Home shall be assessed and taxed as an improvement to the Land. The
Homeowner understands that if the Lender does not escrow for these taxes, that the
Homeowner will be responsible for payment of such taxes.

ATTENTION COUNTY CLERK; This instrumert covers goods that are or are to become fixtures on the Land
described herein and is to be filed for recerd in the records where convayances of real estate are r7corded. ~.
Initials: . d
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LOAN #: 83185183
10. The Home is subject to the following security interests {each, a “Security Interest”):

Name of Lienholder Name of Lienhalder
Address: Address:

Original Principal Original Principal
Amount Secured: $ Amount Secured: S

11. Homeowner agrees that as of today, or if the Home is not yet located at the Property
Address, upon the delivery of the Home ta the Praperty Addrass:

{a) All permits required by governmental authorities have been obtained;

{b) The foundation system for the Home was designed by an engineer to mest the
soil conditions of the Land. All foundations are construcied in accordance with
applicable state and local building codes, and manufacturer's specifications in
a manner sufficient to validate any applicable manufacturer's warranty;

{c) If piers are used for the Home, they will be placed where recommended by the
Home manufacturer;

{d) The wheels, axles, towbar or hitch were removed when the Home was placed
on the Property Address; and

(e) The Home is (i) Permanently Aifixed to a foundation, (ii) has the characteristics
of site-built housing, and (iii} is part of the Land.

12.1If the Homeowner is the owner of the Land, any conveyance or financing of the
Home and the Land shall be a single transaction under applicable state law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i} any
other claim, lien or encumbrance affecting the Hoeme, (i) any facts or information
known to the Homeaowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of security interests in it.

14. The Homeowner hereby initials ohe of the following choices, as it applies to title to
the Home:

] A. The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, duly endorsed to the Homeowner, is attached to this Affidavit,
or previously was recorded in the real property records of the jurisdiction where
the Home is to be located.

1 B. The Home is not covered by a certificate of title. After diligent search and inquiry,
the Homeowner is unable to produce the original manutacturer’s certificate of
origin.

C. The manufacturer's certificate of origin and/cr certificate of title to the Home
Oshallbe =l has been eliminated as required by applicable law.

U D. The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods Lhat are or are to become fixtures on the Land
descrbec herein and is to be fi'ed for record in the records where conveyances of real eslale agg 7 cora_éa\,
ﬁf 90
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LOAN #: 83185183
This Affidavit is executed by Homeowner(s) and | Lienholder(s) pursuant to applicable
state law and shall be recorded in the real property records in the county in which the
real property and manufactured home are located.

,ﬁ%ﬂx " Jo/ 2205 (seal
ANLEY D@RED ] DATE

%Z/, el // /// ﬁ//éf/:ﬂ //9 (Seal)

VALERIE A.WEAVER DATE

State of OL

County of Ll Wy

This instrument was acknowledged before me on OC" . 22 2 ol < by
STANLEY D. NORED AND VALERIE A. WEAVER.

)C/\/uuh e

Signature of Notarial Officer v
OFFICIAL STAMP Title {and Rank) g
KRIST! SUE STUTZMAN
NOTARY PUBLIC - OREGON My commission expires: I V- IJE - 9}
Yy COMMISSION NO. 980436
MY COMMISSION EXPIRES OCTOBER 18, 2022

ATTENTION COUNTY CLERK: This insirument covers goods that are or are to bacome fixtures or. the Lanc

described herein and is tc be filed for record in the records where convayances of real eslale are recdrded.
hes
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LOAN #: 83185183

IN WITNESS WHERECHF. Lender, being auly sworn on cath, intends that the Home be and remain
FPermanently Affixed tc the Land and that the Home be an immoveable fixture and rot as personal
property.

HomeBridge Financial Services, Inc. ﬁul

Lender N Wy .

Sreisphartiotden /%/ 7 SN L B

By: Authorized Slgnatbig/ E( T Bavn %&’!’sw Je?foos.
#on

STATE OF: ﬁ\\'eu} KQCSQK-( )

} SS.;
COUNTY OF: {3 a(ﬁhg(‘\ )
9 H '

Y ﬁwp ‘
On the 0)- { -—Lday of 1) \ in the year @0 before me, the undersigned, a Notary
Publlc in and for said State, personally appeared Eve i—)\(\,/\
Nlce Reesid g»%

personaily known to me or proved to me on the basis
of satisfactory evidence to be the individual(s) w hose name(s) is{are) subscribed to the within
instrument and acknowledged to me that he/shefthey executed the same in his/herftheir
capacity{ies), and that by hisfherftheir signature(s) on the instrument, the individual(s), or the
person on. behalf of, he individual(s) acted, executed the instrument.

Official Seal:
/
STELLA BETANCUR
Notary Printed Name COMMISSION # 50028344
NOTARY PUBLIC-STATE OFxg!EF\lAé éERSEY
Notary Public; State of MY COMMISSIONE
Qualified in the County of DECEMBER 07,2020

My Commission expires:

ATTENTION COUNTY CLERK: This instrument covers goods thal are or are to become fixtures on the Lard
described hereinand gto be liled for record in the records where conveyances of real eslale are -ecordecte—,
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