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Until a change is request% all -ax statements
shall be sent to the following address.

Freedom Mortgage Cofboration
PC Box 6656 '
Chicago, IL 60530-6336

When Recorded Mail To

Freedom Mortgage Cozporation
Attn: Final Documenis

P.C. Box 8001

Fishers, IN 46938-8091

Tax Account Number

552672

True and Actual Consideration i:
$ 230,734.00

Deed of Trust |

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of -his Security Instrurent
MIN 100073C-9112244258~7

DEFINITIONS

Wards used in multiple sectieris of this document are defined below aﬁd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ased in this document are

also provided in Section 16.

(A) "Security Instrumert" means this document, which is dated Ap“l 9,

with all Riders t5 this doewnert.

(B) "Borrower" is MARSHALL T. CURRAN AND DE30RAH

WIFE -

Barrower is the rrustor urder this Security Instrument.

(C) "Lender"is Freedicm Mortgace Corporation

Lender is a Corouratisn

organized and existing under the laws of The Stats of New| Jers

CURRAI,

2029 , fogetaer

HUSBAND AND
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(M) "Escrow Items" means those items that are described in Section 3.

Lender’s address is 907 Plzasant Valley 2Av Ste 3,; Mount Laurel, NJ 03054

Lender is the heneficiary uncer this Security Instrument. *
"Trustee" is Firsc Amerizan Title Insurance Co.
121 S.W. Market, Suite 300, Portland, OR 97204

"MERS" is the Marigage Elzcironic Registration Systems, Inc. _ender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Ridet (o this Security Instrument, to be
executed by Borrower, whick further describes the relationshis between Lender and MERS, and
which is incorporatzd into and amends and supplements this Security Insaument.

"Note" means the promissory note signed by Borrower and datec Aprii 9, 2020 The
Note states that Baerower owes Lender Two Hundred Thirty Thousand Seven Hundred
Thirty Four and 00/190

DoBars (U.S $230,734.00 ) plus inerast. Bosrower has promised
to pay this debt in reguler Periodic Payments and to pay the debt in full not later than
September 1, 2048

"Property" means ihe property that is described helow under Lie keading "Transfer of Rights in the
Property." ;

“Loan" means the debt cvidenced by the Note, plus intevest, any prepayment charges and late charges
due under the Note, and all sxms due under this Security Instrinzent, plus interest.

"Riders" means all Riders to this Security Instrument that are ex=cuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicablz] :

[] Adjustable Rave Rider ] Condominium Rider i [ISecond Home Rider
Balloon Rider [ Planned Unit Development Rider [_] 1.4 Family Rider
VA Rider ] Biweckly Pavment Rider L Other(s) [specify]

MERS Rider

"Applicable Law" :neans all controlling applicable federal, state and local statutes, regulations,
ordinances and adnsinistrative rules and orders (that have the éffect of law) as well as all applicable
final, non-appeaiahle judicial opinions. . ‘ :

"Community Assosiation Ducs, Fees, and Assessments” means all dues, fees, assessments and
ather charges thal are imposed on Borrower or the Properiy by a condominium association.
homeowners association or similar organization. ' i

"Electronic Funds Transfer® means any transfer of funds, othr than a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or.magnetic tape so as to order, instruct, cr authorize a financial institation to
debit or credit an account. Such term includes, but is not limited o, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by telephone, wire transfess, and automated
clearingkouse transfers. : ) N
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(N) "Miscellaneous Proceeds" means any compensation, settleme:tt, award >f damages, or proceeds paid

by any third party (ather thar. insurance proceeds paid under fie coverages described in Section 5)

for: (i) damage 1o, or destruction of, the Property; (i) conden:nation or nther taking of all or any part

of the Property; (iii; conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission
as to, the value and.'or condition of the. Property.

S

{O) "Mortgage Insurarce" means insurance protecting Lender agéins( the nanpayment of, or default on,

the Loan.

(P) "Periodic Payment" means the regularly scheduled amount dcz for (i) principal and interest “inder
the Note, plus (i) azy amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (L2 U.S.C. Section 260" et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024) as they might be amended from time

to time. or any additional or successor legislation or regulatior that governs the same subject matter
As used in this Security Instrument, "RESPA" refers {0 all reqairements and restrictions that are
impased in regard io a "lederally related morigage loan” even if the Loaa does not qualify as a
“federally related mortgage lean" under RESPA.

(R) "Successor in Interzst of Borrower" means any party that has taken title to the Property, whether or

not that party as assumed Berrower's obligations under the Note and/ox this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY ;

This Security Instrament secures t¢ Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Wote; and (ji) the perfarmance of Borrower’s covenants and agreements under
this Security Instrumeni and the Note. For this purpose, Borrawer ifrevocably grants and =onveys lo
Trustee, in trust, with power of sale, the following described properry located in the
County ’ c ' of Klamath

(Type of Recording Jurischction) ) (Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF

‘which currently has the address of

4708 Laverne Awve ‘ X . (Street)
Klamath Falls : : (Citx), Oregon 97603 (Zi» Cade)
("Property Address":: -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemens,
appurtenances, and fixtur2s now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument
as the "Property.” -

BORROWER COVENAINFS that Borrower is lawfully seised of the estate her=by conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranés and will defend generally the title io the Property against all claims and
demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variztions by jurisdiction (o constirute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreé as follows:

1. Payment of Principal, Interest, Escrow Items, Hepaymeﬁt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Bérrower skall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Nofe and thiz Security Instrument shall
be made in U.S. curceacy. However, if any check or other instrument reczived by Lender as Fayment
under the Note or this Security Instrument is returned o Lender unpaid, Lender may require that any
or all subsequent paynents due under the Note and this Security Instrument be made in one or more
of the following forrrs. as selected by Lender: (a) cash; (b} money order; (c) certified check, bank
check, treasurer's chzck or cashier's check, provided any such check is drawn upon an institution
whose depasits are insured by a federal agency, insirumentality, or entity; or (d) Electronic Funds
Transfer. i
Payments are deemec received by Lender when received at the location designated in the Note or at
such other location as ray be designated by Lender in accordance with ihe notice provisions in
Section 15. Lender ma¥ return any payment or partial payment if the payment or partial paymenis are
insufficient to bring e Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan curreat, without waiver of any rights Izereunde‘r or prejulice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligatec to apply such payments at
the time such payments. are accepted. If each Periodic Payment is; applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold suzh unapplied funds umtil
Borrower makes payraen to bring the Loan current. If Borrowerldoes not do so within a reasonable
period of time, Lender shall either apply such funds or return (hem to Borsower. If not applied
earlier, such funds wl be applied to the outstanding principal balance undzr the Note immediately
prior to foreclosure. Wc offset ar claim which Borrower might have now or in the fulure against
Lender shall relieve Eosrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Secu}}rily Instrament.

2. Application of Payments or Proceeds. Except as otherwise described ia this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; [(c) amauats due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
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remaining ameunts shall be applied first fo late charges, seconc to any o:her amaunts due under this
Security Instrument, and then to reduce the principal balance o7 tae Note.

If Lender recefves a payment from Borrower for a delinquent Feriodic Payment which includes a
sufficient amount to pay any Iate charge due, the payment may be applie to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Barrawer to the repayment of the Periodlic Paym>nis if, and 10 the exient that
each payment can be paid in Fill. To the extent that any excess exists after the payment is applied to
the full payment of one or moze Periodic Payments, such excess may be applied 1o any late charges
due. Voluniary prepayments saalt be applied first to any prepayment cha-ges and the: as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneaus Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

Funds for Escrow Iltems. Borrower shall pay to Lender on (e day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis
due for: (a) taxes and assessments and other items which can attaia priority over this Security
Instrument as a lien or encumlrance on the Property; {b) leasehold payments or graund rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and

(d) Mortgage Insurance premiums, if any, ar any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with ihe provisions of Section 10. These
items are called "Escrow ltems." At origination or al any time during the term of the Loan, Lender
may require (hat Community Association Dues, Fees, and Assessments, i any, be escrowed by
Borrower. and such dues, fees and assessments shall be an Eserow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Sect:on. Bo-tower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may wa:ve Borrower's obligation to pay 1o Lender Funds for any or all Escrow
liems at any time. Any such waiver may only be in writing. In (he event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Esciow Items far which
payment of Funds has been waived by Lender and, if Lender reguires, shall furnish te Lender receipts
evidencing such payment within such time period as Lender may requive. Borrower's obligation to
make such payments and lo previde receipis shali for all purposes be deerned ta be a covenant and
agreement contained in this Securily Instrument, as the phrase " covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section & and
pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at amy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pav to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the 1ime specified:under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Fuzds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. E
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The Funds shall be held in an instituiion whose deposils are irsured by a federal agency,
insrumentality, or en-ity (including Lender, if Lender is an instituiion whose deposits are so insured)
or in any Federal Home Loaa Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrowe: for holding and applying the
Funds, annually analyzing the escrow account, or verifying (e Escrow liems, unless Lender pays
Borrower interest on the Furids and Applicable Law permits L2nder to raake such a charge. Unless an
agreement is made in writing or Applicable Law requires interast to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, at annual accounting of the Funds.as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrowir as required by RESPA, and
Borrower shall pay to Lendes the amount necessary (o make up the shorzage in accordance with
RESPA, but in no mo-e than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by FESPA, and Borrower shall
pay to Lender the amcunt necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthlv payments.

Upon payment in full >f all sums secured by this Security Instriment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
altributable to the Property which can attain priority over this Zecurity Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To-the extent that these items are Escraw Items, Berrower shall pay them in the
manner provided in Section 3. :

Borrower shall prompily discaarge any lien which has priorily ver this 3ecurity Instrument unless
Borrower: (a) agrees in writirg to the payment of the obligation secured by the lien in a manner
acceptable to Lender, Hut onlv 5o long as Borrower is perform:ag such agreement; (b) contests the
lien in good faith by, cr deferds against enforcement of the Yie:i in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the liea while those proceedings are pending,
but only until such preceedings are concluded; or (c) secures fram the hclder of the lien an agreement
satisfactory to Lender subordimating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which can atfain prearity over. this Security Tnstrument,
Lender may give Borrawer a aotice identifying the lien. Withia 10 days of the date on which that
notice is given, Borrower shail satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncction with this Loan. )

5. Property Insurance. Borrower shall keep the improvements yow existirg or hereafter erected on the
Property insured against loss by fire, hazards included within (e term "extended coverage,” and any
other hazards including, but 1ot limited to, earthquakes and floods, for which Lender requires
insurance. This insurarce shall be maintained in the amounts (ir.cluding ceductible levels) and for the
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periods that Lender requires What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insuraace shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall net be
exercised unreasonab.y. LenZer may require Borrower to pay, in connextion with this Loan, either;
(a) a one-time charge for flond zone determination, certificaticn and trazking services: cr (b) a
one-time charge for f.cod zoae defermination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably migkt affect such determination or
certification. Borrower shall also be responsibde for the payment of any fees imposed by the Federal
Emergency Management Agancy in connectio with the review of any flood zone determination
resulting from an objection v Barrower,

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender’s apticn and Borrower's expense. Lender is -inder no obligation to purchase any
particular type or ameunt of coverage. Therefare, such coverage shall caver Lender, but might or
might not protect Bor-ower, Borrower's ‘equity in the Property, or the cantents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost 3f insurance that Borrower could 1ave obtained. Any amounts disbursed
by Lender under this Section 5 shall become aiditional debt of Barrowe- secured by this Security
Instrument. These amounts sl bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suck. policies shall be subject to Lender's
right to disapprove such palieies, shall include a standard mortgzge clause, and shall name Lender as
mortgagee and/ar as an additlonal ioss payee. Lender shall have (7e right o hold the policies and
renewal certificates. I7 Lender requires, Borrower shall promp-ly give te Lender all receipts of paid
premiums and renewal notices. If Barrower oktains any form cf insuranze coverage, not otherwise
required by Lender, for damage to, or destruciion of, the Proparty, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promat notice to the iasurance carrier and Lender. Lender
may make proof of loss if noi made promptly by Borrower. Urless Lender and Borrower otherwise
agree in writing, any insurance praceeds, whether or not the underlying insurance was required by -
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is n10t lessened. During suck repair and restoration
period, Lender shall have the: right to hold such insurance proczeds until Lender has had an
opportunity to inspect such Property ro.ensure the work has been completed to Lender's satisFaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lencer shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or oiker third parties, retained oy Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or Tepair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borrower. Such insurance proceeds shall be apptied in the order provided for in
Section 2. ‘

335270804 :
OREGON-Single Family-Fannie Maa/Freddie Mac UKEGRM INSTRUMENT with MERS
Bankers Systems  \MP . B

0112244058 -
Farm 3038 1/01
VMPGA(OR) (1404).00

Wolters Kluwer Financial Services  * Page 7 of 18




If Borrower atandons (e Pro perty, Lender ray file, negotiale, and settle any available insurence
claim and related matters. If 3oriGwer does nct respond withili 30 days -0 a notice from Lender that
the insurance carrier has offezed to setile a claim, then Lender 1 mav negctiate and settle the claim. The
30-day period wnll begin when the noice is given. In either event, or if Lender acqu:res the Property
under Section 2Z or otharwise, Borrower hereby assigns to Lendbl (a) Borcower's rizhis to any
insurance proczeds in a1 amonnt not to exceed the amounts unpail under the Note or this Security
Instrument, ani (b) any other of Borrawer's rights (other than the right o any refund of unearned
premiums paid by Borrewer) under all insurance policies covering the Property, inscfar as such rights
are applicable ‘o the coverage of the Property. Lender may use the insurance proceeds either to repair

or restore the Praperty or to pay amounls unpaid under the ane or this Security Instrument, whether
or not then due.

Occupancy. Barrower shall eccupy. e;lablish dnd use the Pro‘pu rty as Sorrower's principal
residence within 60 days after the execution of this Security Insh umeni and shall continue to occupy
(he Property as Borrawer's pencipal residence for at least one yem after the date of occupancy, uniess
Lender otherw:se agre=s in w:iting, which consent shall not he unreasonably withheld, or unless
extenualing cirzumstacces exist which are beyend Borrower's (‘omrol

Preservation, Maintenance and Protection of the Property, Inspe:tlons Borrower shall not
destroy, damage or impair the Property, allow the Property to detériorate or commit waste on the
Property. Whether or mot Borzower is residing in the Property, Berrower shall maintain the Property
in order to prevent the Froperty from deterioraiing or decreasing in value due to its condition. Unless
it is determinec pursuen: (o Section 5 that repa@r or restoration is not ecoomically feasible, Borrower
shall promptly repair the Progerty if damaged t2 avoid further deterioration or damage. If insarance
or condemnaticn proceeds are paid in connecticn with damage in or the taking of, the Property,
Borrower shall bz respaasible for repairing or sestoring the Propesty onl if Lcnder Las released
proceeds for such purposes. Lender may disbuse preceeds for the repairs and restoration in a smgle
payment ar in z series 37 progress payments as the work is mmplmed If the insurance or
condemnation praceeds are na safficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation fcr the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oa the Ploperzy Lender shall

give Borrower actice a: the time.of or prior to such an interior mﬂpertmn specnymg such reasonahle
cause. ‘

Borrower's Lcan Appécation. Borrower Sha]] be in defauli 1f‘ during the Loan application process,
Borrower or any persoss or ertities acting at the direction of Bnrrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or. statements o Lender (or
failed to provids Lender with material information) in connection with the Loan. Material
representations include, “ut arz not limited to, representatmns concerning Borrower's occupancy of
the Property as Borrowe~'s principal residence. ;

Protection of _ender's Inteest in the Proparty and Rjghts Under this Security Instrument.
If (a) Borrower fzils lo perform the covenants aad agreements contained in this Security Instranent,
(b) there is a lega. proczeding hat might signifizantly «ffect Lende:'s interest in the Property end/or
rights under this Securiy Instrament (such as a proceeding in bankmptcy prebate, for condernnation
or forfeiiure, for enforcement f a lien which may auain prlonlv over thiz Security Instrument or to
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10.

enforce Jaws or -egulations), or (c) Borrower has abandoned fiie Property, then Lender may do and
pay for whatever is reasonable or appropriate 10 protect Lendér's interest in the Property and rights
under this Secur’ty Instrumers. including protecting and/or assessing the value of the Property, and
securing and/or epairing the Property. Lender's aclions can inclede, but are not limited io:

fa) paying any sums secured y-a lien which has priority aver ghis Security Instrument; (b) appearing
in court; and (c) paying reascaable attorneys' fees to protect ifs interest m the Property and/or rights
under this Secur:ty Instrument, including its secured position i 2 bankruptcy proceeding. Securing
the Property inchudes. but is not limited to, entering tbe Prope:ty. to make repairs, change locks,
replace or board up ddors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condiions, and have v-ilities turned o1, or off. Although Lender may take
action under this Sect.on 9, Lender does not hzve to do so andis not uncer any duty or abligation to
do so. It is agreed that Lender incurs no labiliy for nct taking any or al. actions authorized under
this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrement. These ameunts shall bear mterest at: the Note rate from the date
of disbursement and shall be Jayable, with suca interest, upon 10fice from Lender to Borrower
requesiing paymant. , : :

If this Security Instrument is an a leasehold, Borrower shall cemply with all the provisions of the
lease. If Borrower accuires fee title to the Progerty, the teasehrld and (h: fee title shall not merge
unless Lender agrees -0 the merger in writing. |

Mortgage Insurance. If Leader required Mortgage Insurancé as a condition of making the Loan,
Borrower shall pay th premizams required to maintain the Mof-gage Insurance in effeci. If, for any
reason, the Mortgage Insuranxx: coverage required by Lender ¢eases to be available from the mortgage
insurer that previously provided such insurance and Bosrower hwas requized to make separately
designated paymants Oward tre premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage swistantially equivalent to the Mortgage Insurance previously in effect, at
2 cost substantially eqivalent io the cost to Borrower of the Martgage Irsurance previously in effect,
from an alternate mor-gage insurer selected by Lender. If subs antially equivalent Morigage Insurance
coverage is 1ol available, Borrower shall contimue (o pay to Leader the amount of the separaiely
designated payments t1at were due when the insurance coverage czased to-be in effect. Lender will
accept, use and retain these payments as a non-refundable lossreserve in. lisu of Mortgage Insurance.
Such loss reserve shal. be nor-refundable, notwithstanding the fac; that the Loan is ultimately paid in
full, and Lender shall not be required to pay Berrower any inteces! or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insuranze. coverage (in the amount
and for the period that Lender vequires) provided by an insure selected by Lender again becomes
available, is obtained, and Lender requires separately designate1 payments toward the premiums for
Mortgage Insuraace. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments loward the premiums for Mortgage
Insurance, Borrgwer shall pay the premiums required to maintain Mortgage Insurarce in effect, or to
provide a non-refundadle loss reserve, until Lender's requiremant for Mortgdge Insurance ends in
accordance with any weritten acreement between Borrewer and Lender praviding for such termination
or until termination is required by Applicable Law. Nothing in. ihis Section 10 affects Borrower's
obligation to pay interast at the rate provided in the Note.
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11.

Morigage Insurance reimburses Lender (or any entity that purthases the Note) for certain losses it
may incur if Borrower does -ot repay the Loan as agreed. Borrower is 1ot a party to the Martgage
Insurance. :

Mortgage insurers evaluate t-eir total risk on all such insurance in force_from ti-ne to time, nd may
enler into agreements with oier parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfaciory tc the mortgage insurer and the ather
party (or parties} (o these agraements. These sgreements may require the mortgage insurer to make
payments using any source of funds that the n-ortgage insurer may have availabke (which may include
funds obtained from Mortgagz Insurance premiuus). :

As a result of these agreements, Lender, any purchaser of the Nme, ancther insurer, anv reiosuarer,
any other entity, or any affilizte of any of the foregoing, may -eceive (directly or indirectly) amounts
that derive from (or might be characterized as, a portion of Berrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If
such agreement provides thai an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further: : : i

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o7 any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or £ receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applies to restoration or regair of
the Property, if the restoratior: or repair is economically feasible and Lender's security is nol
lessened. During such repair end restoration period, Lender shali have the right :0 hold such
Miscellaneous Proceeds until Zender has had an opportunity to inspect s:ach Property to ensuare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay far the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicahle
Law requires interest {o be pz'd on such Miscellaneous Proceeds, Lender shall nat be required to pay
Borrower any interest or earnings on such Miszellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument, whelh[er or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be zipplied in the order provided for in
Section 2. : ’ i o

h
i
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12.

In the event of a tota’ taking, destruction, or lass in value of the Proper.y, the Miscellaneous
Proceeds shall be applied to the suiis secured by this Sécurity Instrument, whether or not then due,
with the excess, if amy, paid to Borrower,

In the event of a part.al taking, desiruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Iestrument immediately before :he
partial taking, destruction, or loss in value, uness Borrower and Lendes otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced, by the amount of the Miscellaneaus
Proceeds multiplied by the following fraction: (a) the total amauzt of the sums secured immexiately
before the pardal taking, destruction, or loss i value divided 3y ib) the fair market value of (he
Property immediately before the partial taking destruction, ot loss in value. Any balance shall be
paid to Borrower. ’

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the suras secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrumen: whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the
Opposing Party (as defined in the next senience) offers to mak= ar: award to setdle a claim for
damages, Borrower (ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or (o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the thirc party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proczeds.

Barrower shall he in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, cculd result in forfeiture of the Property or ofher ma-erial impairment of Lender's
interest in the Properts or riglts under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstaie as pzovided in Sectian 19, by causing the action or
proceeding o be dism:ssed with a ruling that, i Lender's judgment, preciudes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Tnstrument. The proceeds of any award or claim for damages that are atributable to the
impairment of Lender’s interest in the Property are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Property shall bz
applied in the order provided for in Section 2. ’

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatien of amortization of the sums secured by this Security Instrument granted by
Lender to Borrawer or any Successor in Interes: of Barrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payinent or
otherwise modify amortization of the sums secuzed by this Secuirity Instroment by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbeazance
by Lender in exercising any right or remedy including, without limitation Lender's acceptance of
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13.

14.

15.

payments fromn third persons entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall no- be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's ok ligations and liability shall be joint and several. However, any
Borrower who co-signs this 5 :curity Instrument but dees not execuie the Note (a "co-signer"): (a) is
co-signing this Security Instrament only to mortgage, grant and convey the co-signer's interest in the
Property under the ierms of this Security Instrament; (b} is not personally obligated to pay the sums
secured by this Security Instoument; and, () agrees that Lender and any other Borrower can agree to
extend. modify, forbear or rrake any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Insirument in writing, and is appraved by Lender, shall
obtain all of Borrawer's righ"s and benefits under this Security Insirument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. Tke covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns. of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, inckading, but not limited to, attorneys’ fees, properly inspection and
valuation fees. In regzrd to any other fees, the absence of express authority in this Security
Instrument (o charge a specific fee to Borrowe: shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that aze expressly prohibited by this Security Tnstrument or
by Applicable Law.

If the Loan is subject io a law which sets maxizium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in comtection with the Loan exceed
the permitted limits, then: (a} any such loan chrrge shall be reduced by the amount necessary o
reduce the charge to the permitted limit; and (b) any sums already collec'ed from Borrower which
exceeded permitled limits will be refunded to Borrower. Lender may chcose io make this refund by
teducing the principal owed under the Note or by making a direct paymeat to Borrower. If a refund
reduces principal, the reductim will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by cirect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising cut of such overcharge.

Notices. All notices given b» Borrower or Leader in connection with thes Security Instrument must
be in writing. Any natice to Eorrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered io
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applizable Law expressly requires otherwise. Thz notice address shall be the
Property Address unless Borrewer has designaced a substitute notice address by notice o Lender.
Borrower shall promptly notifv Lender of Borrower's change of address. If Lender specifies a
pracedure for reporting Borrewer's change of address, then Borrower shall only report a change of
address through thai specified procedure. There may be only oné designated notice address under this
Security Instrument ai any one time. Any natice o Lender shall be given by delivering it or by

335270804 0112244058
OREGON-Singte Family-Fannic Mae/Freddia Mac UMEORM INSTRUMENT with MERS . Form 3038 1/01
Bankers Systems ~ VMP .

VMPBAIQR) (1404).00

Wolters Kluwer Financial Services. ~ R Page 12 of 18



16.

17.
18.

19.

mailing it by first dlass mail to Lender's address stated herein unlzss Leader has designated znother
address by notice to Borrowst. Any riotice in conneciion with thiz Secuzity Instrament shall not be
deemed to have been given © Lender until actually received by Lznder. If any notice required by this
Security Instrument is also required under Applicable Law, the Adplicable Law requirement will
safisfy the corresponding requirement under this Security Instrunsent.

Governing Law; Severabi ity; Rules of Canstruction. This 3ecuritv Instruraent shall be
governed by federa. law and the law of the jurisdiction in which -ke Proderty is Jocated. All rights
and obligations con ained in this Security Instriment are subject ¥ any requirements and limitations
of Applicable Law. Applicatle Law might explicitly or implicitly allow e partizs o agree by
contract or it might be silent, but such silence shall not be construzd as ¢ prohibition against
agreement by contract. In the event that any provision or clause cF this Security “nstrument or the
Note conflicts with Applicable Law, such contiict shall not affect other grovisiors of this Security
Instrument or éhe Note which can be given effect without the con‘licling provision.

As used in this Security Instrument: () words of the masculine gender shall meaa and include
corresponding neuter words or words of the feminine gender; {b) words in the siagufar shall mean
and include the plural and vice versa: and (c) the word “may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower: shall be given oee copy of the Note and o7 this Security Instrument.

Transfer of the Property or a Beneficial Inzerest in Borrower. As wsed in tais Section 18,
“Interest in the Property" means any legal or beneficial interest in_he Property, iaclnding, bu® not
limited o, thos> bereficial interests transferred in a bond for deed. contract for dzed, installment
sales contract or escrow agreement, the intent cf which is the transfer of Htle by Borrower at a future
date to a purcheser. :

If all or any patt of the Property or any Interest in the Property is zold or transferred {or if Borrower
is not a natural perscn and a beneficial interest :n Borrower is solc or transferred) without Lerder's
prior written consend, Lender may require immediate payment in fi:ll of all sums secured by this
Security Instrument. However, this option shall not be exercised Iy Lendzr if such exercise is
prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower aytice of acceleration The notice shall
pravide a period of not less than 30 days from tie date the nofice is given in accordance with Section
15 within which Borsower must pay all sums se-ured by this Security Instument. If Eorrower fails to
pay these sums orior (o the exairation of this period, Lender may irvake any remedies permitted by
this Security Instrument witho:st further notice or demand on Borrower,

Borrower's Right to Reinstate After Acceleration. If Barrow ;- meets certain corditions,
Borrower shall have the right io have enforcement of this Security Tnstrumaent discontinued at any
time prior to the earliest of: (a: five days before sale of the Properry pursiant to any power of sale
contained in this Secrity Instrument; (b) such o‘her period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or () entry of a judgmznl enforcing this Security
Instrument. Those coaditions are that Borrower: (a) pays Lender al sums which then would be due
under this Secur:ty Instrument and the Note as if no acceleration hzd ocewcred; (b) cures any default
of any otlier covznants or agreements; (c) pays all expenses incurrec in enforcing this Security
Instrument, including but nof imited to, reasonable atlorneys' fees, property inspection and
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20.

21,

valuation fees, end orher fees incurred for the purpose of pretecting Lerder’s interest in the Property
and rights under this Security Instrument; aad (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Sec wity Instrument. and
Borrower's obtization to pay the sums secured by this Security Instrument, shal. continue
unchanged. Lender may require that Borrowe- pay such reinsiatement sums and expenses in one or
more of the following forms, as selected by Lender: {a) cash; 'b) money order; (c) certified check,
bank check, Irezsures’s check or cashier's check, provided any such check is drawn upon an
institution whos= depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumant and obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate
shall not apply ia the case of acceleration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note cr a partial interest in
the Note (togethzr with this Security Instrument) can be sold one or more times without prior notice
{0 Borrower. A sale might result in a.change in the entity (knuan as the "Loan Servicer”) that collects
Periodic Paymests due under the Note and this Security Instrument and oerformss other morigage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might
be one or mare changes of the Loan Servicer unrelated to a sake of ihe Note. IF ihere is a change of
the Loan Servicer, Barrower will be given wr:iten nolice of the change which will state the name and
address of the new Lozn Servicer, the address.to which payme's shoul¢ be mace and any other
information RESPA requires in connection with a notice of wansfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Lcan Servicer ar be transferred
to a successor Loan Servicer and are not assuried by the Note purchaser unless dtherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any -udicial action (as either an
individual litigart or G1e member of a class) (hat arises from the other party's ac-ions pursuant to this
Security Instrument or that alleges that the othar party has breached any provisicn of, or any duty
owed by reason >f, this Security Instrument, wntil such Barrower or Lender has notified the other
party (with such notice given in compliance with the requicemants of Section 15 of such alleged
breach and afforled the other party hereto a reasanable period after the giving of such notice to take
corrective action. If Applicable Law provides 1 time period which mwust 2lapse hefore certain action
can be taken, thet timz period will be deemed :0 be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrowir pursuart to Section 22 and the nolice
of acceleration given "0 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

Hazardous Sukstances. As used in this Secion 21: (a) "I-laza;dpus Stbstances" are those
substances defined as 1oxic or hazardous substances, pollurants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic patroleura products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal aws and Jaws of ‘he Jjurisdiction where
the Property is located that relate to health, safety or environmental ‘frotection; (r) "Environmental
Cleanup" includes any response aciion, remedial action, or rercoval acticn, as defined in
Environmental Law; znd (d) an "Eavironmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup. =
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Borrower shall nol cavsz or pzrmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten ‘o rel¢3se any Hazardous Substances, on or in the Property. Borrower shall
ot do, nor allcw anycnz else to do, anything affecting the Property (a) t1at is in violation of any
Environmental Law, (b} whic creates an Environmental Condisicn, or {¢) which, due to the
presence, use, or release of a Hazardous Substence, creates a vondition Gat adversely affects the value
of the Property. The preceding two sentences siall not apply to the presence, use, or storage nn the
Property of small quactiiies o7 Hazardous Subs:ances that are gen=rallv racognized to be apprapriate
to normal residz=ntial uses amd to maintenance of the Property (including, but not limited to,

hazardous subs-ances in conswner products).

Borrower shall prompily give _ender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any gavernmental or regulatory agency or privete parts involving the Properly and
any Hazardous Substance o1 Environmenta] Law of which Borrewer has actual knowledge, (b} any
Environmental Condition, inclading but not limited to, any spill:ng, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any conditicn caused by (he presence, use or
release of a Hazardous Substa-ice which adversaly affects the value of the Property. I Borrower
learns, or is noiified by any gevernmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take zll necessary remedial actions in dccordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Zorrower and Lender further coveaant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cowenant or agreement in this Security Instrument (but not prior to
acceleration under Section 13 unless Applicable Law provides ctherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less thaa 30
days from the date thz notice is given to Borrower, by which the defaalt must be cured; and
{d) that failure ta cure -he default on or before the date specifizd in the notice may result in
acceleration of the sums secured by this Security Instrument asd sale of the Property. The notice
shalt further inform Borrower of the right to reinstate after acceleration and the right to br inga
court action to assert ke nox -existence of a default or any other defense of Borrower to
acceleration and sale. IT ths default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further csmand and may invoke the power of sale and any other remedies
permitted by Applicabls Law. Lender shall bs entitled to collect all expenses incurred in
pursuing the remedies proviced in this Sectioa 22, including, bat not :imited to, reasonable
attorneys' fees and costs of title evidence. : -

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of aw event of defaul and of Lender's clectioa to cause the Property to
be sold and shall cause such notice to be recorded in each. couniy in which any part of the
Property is located. Lendes ¢z Traustee shall give notice of sak in the manner prescribed by
Applicable Law to Borrower and to other persens prescribed bv Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Barrower, shall sell the Property at
public auction to the kighest bidder at the time and place and :nder tae terms designated in the
notice of sale it one or more parcels and in any order Trustee determ-nes. Trustee may postpone
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sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the fo lowing order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b} to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trusiee to reconvzy the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shali reconvey the Property withous
warranly to the person or persans legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid 3 a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law. :

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without cenveyance of the Property. the successor trustee shall
succeed o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Insrumer:t to protect Lender's interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.
WARNTNG

Unless you provide us with evidence of the insurance coverage as tequired by our centract or
loan agreement, we may purchase insurance at your expense to pratect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim-made against you. You
may later cancel this coverage by providing evidence that you have obtained properiy coverage
elsewhere. .

You are responsible fcr the cost of any insurance purchased by us. The cost of this insurance
may be added (o your contract or loan balance. If the cost is added to. your contraci or loan
halance, the interest rate on the undeclying contract or loan will apply to this added ameunt. The
effective date of caverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain
on your own and may.not satsly any need for property damage coverage or any mandatory
liability insurance requirements impased by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WM//) M

jarshall T. CJRRAN -Borrower

[ Q,\O_,()/\D/'wﬂ/\ K O/U\f\/’\DW\ (Seal)

Deborah L. Curran - -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

L] Refer to the attached Signature Addendum for additional pariies and sigratures.
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Acknow ledgmert ) :

Stateof (D ege ~p27?
County of {2 \gmc bin 4 A o f e

This instrument was ackniwledged before me on by
MARSHALL T. CURR&N AND DEBORAH L. CURRAN, HUSEAMZ AND WIFE

OFFICIAL BTAMP
MARLA MICHELE HANLON-ABEITA
NOTaRY PUBLIC-OREGON
5. COMMISSICN NO. 985025
_ NV COMMISSION EXPIRES MARCH 10, 2023

oy .
V fok M/

“ 3_2(0( 207;?

Notary Public

My commission exgires:

Loan Origination Drganzation: Fresdom Mortgage Corporation
NMLS ID: 2767 B :
Loan Originator: Zr:iar Justin Embry

NMLS ID: 1115482 '
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EXHIBIT ‘A’
File No.: 107985BLV (EV)

Property: 4708 LAVERNE AVE, KLAMATH FALLS, OR 97603

LOT 48 OF PERRY'S ADDITION TO LLOYD'S TRACTS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

A.P.N. 552672
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VA GUARANTEED LOAN AND ASSLMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
glé EX%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMFTION POLICY?RLDER ic made this9th day
of Aprii, 2020 . and is incorporated 'imte and shall be deemed to amend
and supplement the Mo-tgage, Deed of Trust or Dzed to Secure Déb- (herein "Security Instrument”) dated
of even date herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to
Freedom Mortgage Corporation : '
L
(herein "Lender”) and covering (he Property described in thé Security Instrument and located at
: 4708 Laverne Ave !
Klamath Falls, OK 976B:
|Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the oovenants and agreements made in the
Security Instrument, Borrawer and Lender further covenant and agree as follcws:

If the indebtedness securec hereby be guaranteed or insured under Titke 38, United States Code, such Tiile
and Regulations issued thereunder and in effect on the date herof shall govern the righis, duties and
liabilities of Borrower and Lender. Any provisions of the Sectwity Instrument or other instruments
executed in comnection with said indebtedness which are inconsistent with said Title er Regulations,
including, buf not limited to, the provision for payment of any sum & connsction with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of he securad indebtedness
pursuant (o Covenant 18 of the Security Instrument. are hereby amenced or negated to the extent necessary

to conform such instruments to said Title or Reoulations. - |
® I

i
335270810 ‘ 0112244058
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” nat exceeding four per centum
(4%) of the overdue parment when paid more than fifteen {15) days after the due date thersof 1 cover the
extra expense involved in handling delinquent payiments, but such "late charge" shall not be payable out of
the proceeds of any sale made by satisfy the inlebtedness secured hereby, unless such proceeds are
sufficient to discharge #t.e entire ir.debtedness and a'l proper costs ard expenses secured hereby.

TRANSFER OF THE FROPERTY: This loan may be declared immediately due and payabie upon transfer
of the Property securing such loar, to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”} of the Property shall also be subject to additional covenanis and
agreements as set forth helow:

(a) ASSUMPTION FUNDING FEE: A fec equal to £ive tenths (0.500 %)
of the balance of (his loan as of ihe date of transfer of the Property shall be payable at the time of transfer
to the loan holder or its authorizec agent, as trustee for the Department of Veterans Affairs. If t1e assumer
fails to pay this fee at the time of wansfer, the fee shall constilute ar additionzl debt to that already secured
by this instrument, shali bear interest at the rate herein provided, and, at the option of the peyee of the
indebiedness hereby secared or ary transferee thereof, shall he immediately due and payable. This fee is
automatically waived if the assumer is exempt undes the provisions of 38 U.S.C. 3729 ().

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assamption of
this loan, a pracessing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714. of Chapzr 37, Title 38, Urited States
Code applies. ‘

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligatian is assumed, (hen the assumer hereby
agrees fo assume all of the obligarions of the veteran under the ferms of the instruments creating and
securing the loan. The assumer further agrees to indemmnify the Depariment of Veterans Affairs to the

extent of any claim payment arising from the guasanty or insurance of the indebtedness creaied hy this
instrument.

335270810 : . 01122440538
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i

IN WITNESS WHEREOF: Borrawer(s) has executed this VA Gucn*a'lteed .oan and Assumption Pohr)
Rider.

) (D V.M;( O

-539R (0310) Page 3 of 3

;a shall T. CURRAN, -Borrower eborah L Curran -Bomrower
-Borrower : -Borrower
g
-Borvower : ' : -Borrower
»Eg\m?wer : E‘ ’ ] . -Borrower
335270810 : 01122£40°%8
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Mortgage Electromc Registration Systems, Inc. Rider
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is made

this 3th dayof Aprii, 2020 , and is incorporated into and amends and supplements the Deed of
Trust (the "Security Instrumer.(") of he same date given by the undersigned (the "Borrower," wheiher there
are Ole or More persons ancersxgmﬁ to secure Borrewer's Note loFraedom Mortgage Corpcration

("Lender") of the same date amd covering the Property described in the Secumy Instruraent, which is located
at: 47C8 Laverne RAve

Kiamath Falls, OR 97603 R
(Property Address)

In addition to the covenar:s and agreements made in the. Security ]nslrumem Barrower and Lender further
covenant and agree that the Secur®y Instrument is amended as follows:

A. DEFINITIONS »
L. The Definitions section of the Security ]nshnmgm is amendad as follows: ,

"Lender" is Freecom Mortgage Corporation
gag P

Lender is a Corpszation

organized and existing under the laws of The State of New Jersey

Lender's address is 507 Pleassnt Valley Av Ste 3

Mount Laurel, MJ (8054 . Lender is the beneficiary
under this Senu‘ll} Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Mcrigage Electronic Regmralzml Systems, Inc. MERS is.a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is crganized and existing under
the laws of Delawere, and has an address and telephone number of P.J. Box 2026, Flint, Ml
48501-2026, rel (£88) 679-MERS. MERS :s appointed as the Nominee for Lander o exercise the
rights, duties ard cbiigazians of Lender as Lender may from time to time direzt, including but not
limited to appointing a successor (rustee, assigning, or releasing, in whole or in part this Security
Instrument, foreclesing or directing Trustee to institute for edﬂsme of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instcument. The tern: "MERS" includes any successors and assigns of MERS. This appoiretment
shall inure to and Lind MERS, its successors and assigns, as well as Lender, vntil MERS'
Nominee interest is terminated.

2. The Definitions section of the Secumy Instrument is furher arended .o add the following
definition: ’

"Nominee" means jre designated o act for another as its represehta(ii'e for a .imited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY 4
The Transfer of Righis in the raperty section of (be Security insurument is amended to read as “ollows:

This Security Insirument secuces (o Lender: (i) the repayment of the Loan, and all renewals, extznsions
and modifications of the Note; axd (i) the pcrlornance of Borrower's coveaants an agreements under

335270812 ) 0112244058
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this Security Inssrument and the Note. For this purpose, Borrower itrzvocably graats and COnveys to
Trustee, in trust. with power of sale, the foliowing described property located in the

County of Kiemath

(Type of Recor-dmg Jurisdiction) (Mame of Recording Jurisdiction)

SEE LEGAEL DESCFIPTION ATTACHED HERETC EAND MEDE I PART HEREOF

which currently has the £ddress of 4708 Laverne Ave
’ (Str=et)

Klamath Talls , CR 97603

(City) : (Stare) : (Zir: Code)
("Property Address") ‘
TOGETHER WITH all (3¢ improvements now or hereafter erected on the property, and all easements,
appurtenances, and fix:ures now or hereafter a part of the property. Al replacemems and addiiions shall
also be covered b this Security Instrument. All of the foregoing s referred to in this Security Instrument
as the "Property.” © '

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee fer Lender.
Any notice required by Applicable Law or this Security Instrument to ke served on Lender must be
served an MERS as the designated Nominee for Lender. Borrower undzrstands and agrees thai MERS, as
the designated Noiminee for Lender, has the right io exercise any or all interests graeted by Borrower to
Lender, including. but not fimited to, the right to foreclose and seli the Property; and to (ake amy action
required of Lender inchuding, but not limited to, assigning and releasing this Security Instrument, and
substituting a successor trustee.

C. NOTICES
Section 15 of the Security Iastrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connedtion with this Security Instrument must
be in writing. Any notice to Borrower in conrection with this Secusity Instrument shall be deemed io
have been given to Borrower when mailed by first class mail or when actually delivered (c
Borrower's notice address if sent by other means. Notice to any on= Borrower shall canslifute natice
io alt Borrowers ualess Applicable Law expressly requires otherwise. The notice address skall be the
Property Address unless Borrower has designated a substitute noticz address by notice to Lender.
Borrower shail promatiy notify Lender of Bosrower's change of address. If Lender specifizs a
procedure for reporting Borrower's change of address, then Eorrower shall only report a change of
address through that specified procedure. There may be only cne designated notice address under
this Security Instrinnent at any one time. Any notice to Lender shali be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein uniess Lender has designated another
address by notice to Borrower. Borrower ackiowledges that any natice Borrower provides (o

335270812 0112244058
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Lender must also be provided 10 MERS as Nominee for Lender until MERS' Nominee i terest is
terminated. Any notice povided by Borrower in connection with this Security Instrumen: will not
be deemed fo liave heen given to MERS until actually received by MERS. Any notice in connection
with this Security Instrument shall not be ceemed to have een giver ro Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under
Applicahle Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument, :

D. SALE OF NOTE, CHANGE OF LOAN SERVICER, NOTICE OF GRIBVANCE
Section 20 of the Security Instrument is amended to vead as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Notc (togethe- with this Security Instrument) can be sold one or more times withoul prior
notice to Borrower. Lendar acknowledges that until it directs MERS 0 assign MERS' Nominee
interest in this Security Instrument, MERS remains the Nominee for Lender, with the authority to
exercise the rights of Lender. A sale might result in a change in the entity (known as the *Lean
Servicer") that collets Periodic Payments due under the Nute and this Security Instrument and
performs other mertgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. Thare also might be one or more changes of the Loen Servicer unrelated to a sale
of the Note. If the-e is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Lzan Servicar, the address to which
payments should he made and any other information RESPA requires in connection with z notice of
transfer of servicing If th2 Note is sold and thereafter the Lozn is serviced by a Loan Servicer other
than the purchaser o7 the Note, the mortgage loan servicing obligatiors to Barrower will remain
with the Loan Servicer or be iransferred to a successor Loan Servicer and are nof assumed by the
Note purchaser un ess otherwise provided try the Note purchaser.

Neither Borrower n0r Lender may commence, join, or be jzined to ary judicial action (as either an
individual litigant or the member of a class) that arises from (e other party's actions pursgant to
this Security Instrument ox that alleges that thy other party has breached any provision of, or any
duty owed by reason of, this Security Instrurnent, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the sequirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonzble period afier the giving of such notice
to take corrective zction. IF Applicable Law provides a time period which must elapse hefere certain
action can be taken, that time period will he deemed to be r=asonable Zor purposes of this
paragraph. The notice of azceleration and opportuniiy to cure given ta Borrower pursuant to Section
22 and the notice of acceleration given to Borrawer pursuant (o Section 18 shall be deemed to
satisfy the notice aad opportunity 1o take corrective action provisions of this Section 20.

E SUBSTITUTE TRUSTEE ‘
Section 24 of the Securiiy Instrument is amended to read as fallows:

24. Substitute Trustee. In accordance with Applicable Law, Lecder or MERS may from time to time
appoint a successor trustee o any Trustee apointed hercunder who has ceased (o act. Without
conveyance of the Pruperty, the successor trustee shall succeed o all (1e title, power and duties
conferred upon Trustee herein and by Applicable Law. :
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MERS RIDER-Single Family-Fannie Mae/Freddic NMac UNFORM INSTRUMENT Form 3158 4/2014
Bankers Systems  VMP' - . . VMP315R (1404).00

Wolters Kiuwer Financial Services . Page 3 of 4



BY SIGNING BELOW, Borrewrer zccepts and agrees to the terms and covenants contained in this M2ZRS
Rider. ' ‘ .

W&AAM X @w)  (Seal)

Marshall T. CURZAN' -Borrower

M}M‘vi/ O/l/"d\/'\/ﬂ'V\_ (Seal)

Deborah L. Curran -Borrower

(Seal)
-Borrower

i (Sealy
| -Borrower

[ Refer to the atta-hed Signamre Addendum for additional parties and signateres.

‘
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