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Deed of Trust

Mortgage Electronic Begistration Systems, Inc. (MERS) is the Grantee of this Securii’y Instrument
-MIN1000730-0112177175-0

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are
alsa provided in Section 16

{A} "Security Instrument” means this document, which is dated May 11, 2020 , together
with afl Riders to this document.

{8) "Borrower" is MICHAZL W. SNODGRASS

Borrower 13 the trustor under this Szeurity Instrument.

() "Leader®is Freedom Mortgage Corporation

Lenderis a Corporstion
organized and existing under the laws of The State of New Jersey
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Lender’'s address is 507 FPleasant Valley &v Ste 3, Mount Laurel, N

Ca
<
o
<
&
B

Lender is the beneficiary under this Security Instrument.

"Trustes” is First American Title Insurance company of oregon

.

"BERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
norminee for Lender for this Loan, and attached a MERS Rider 1o this Security Instrument, to be
execnted by Borrpwer, which further describes the relationship between Lender and MERS, and
which is incorporated inte and amends and supplements this Securily Instrument,

. The

sand Wine

"Mote” means the promissory note signed by Borrower and dated May 11,

Note sta

W

d Eleven and 00/100

Dollars (0.5 §177,611.0C } plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and (o pay the debt in foll not later than
June 1, 2046

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security lnsteurnent, plus intevest,

"Riders” means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders ace 18 be executed by Borrower {check box as applicable}:

D Adjustable Rate Rider {1 Condominium Rider :j Second Home Rider
it Halloon Rider [ Blanned Unit Pevelopment Rider P11 Family Rider
Uod VA Rider 1 Biweekly Payment Rider L—Y—] Otheris} [specify]

MERS Ridex

"Applicable Law" means all contvolling applicable federal, siate and local statutes, regulations,
ordinances and adntinistrative rules and orders {that have the effect of law) as well as al} applicable
final, non-appeatable judicial opinions.

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrewer ov the Property by « condominium assaciation,
homeowners association or similar organizaion.

"Blectronic Funds Transfer” means any irausfer of funds, other than a transaction originated by
check, draft, or similar pager instrumnent, which is initiated through an electronic tevminal, telephonic
insiruneni, compuler, or magnetic tape so 338 to order, instruct, or authorize a financial institetion to
debit or credit an account. Such term includes, but is not Hmited to, point-of-sale transfers, automated
teller machine transactions, rransfers initiated by telephone, wire transfers, and automated
cleavinghouse transfers.

"Escrow Items” means those ilems that are described in Szction 3.
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(N} "Miscellancous Proceeds” means any compensation, settlemnent, award of damages, ar proceeds paid
by any third party {other than insurance proceeds paid under the coverages described tn Section 5)
for: {f) damiage to, or destruction of, the Property; {i{} condemnation or other taking of 2l or any part
of the Property; {ili} conveyance in liew of condemnation; or {iv} miscepreseniations of, or omissions
as {0, the value and/or condition of the Property.

{0} "Mortgage Insurance” means insurgnce prolecting Lender against the nonpayment of, or defavlt on,
the Loan,

{F} "Peripdic Payment” means the regularly scheduled amount due for (i} principal and interest under
{he Nate, plus (i) any amounis under Section 3 of this Security Instrument.

{0} "RESPA” means the Real Ustate Setdement Procedures Act (12 U.S.C. Section 2801 et seq.} and its
implementing regulation, Regulation X (12 C T.R. Part 1924}, as they might be amended from time
{o lime, or any additional or successor legislation or reguiation thatl governs the same subject matter.
As used in this Security Instrument, "BESPA”" refers to all requirements and restrictions {hat are
imposed i regard to 2 "federally related mortgage loan” even if the Loan does not qualify as a
“federally related morigage loan” under RESPA.

(R} "Successar in Enierest of Borrower™ means any party that has takes title fo the Property, whether or
net that party has assumed Borrower's obligations wader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note; and i} (he performance of Barrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower frrevocably grants and conveys to
Truste, in trust, with power of sale, the following described property located in the

County

of Klamath
{Type of Recording furisdiction) (Name of Recording furisdiction}

"
1

SER

LEGAL DESCRIPTICN ATTACRED HEE

A PART HEREOFP

.

which currently has the address of
3302 Raymond St {Sireef?
Klamath Falls (City, Qregon 957503 {Zip Code)
{"Praperty Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurtenances, and fxtures now or hereafter a part of the property. All replacerents and additions shall
also be covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower s lawfudly seised of the estate herehy conveyed and has the
right to grant and convey the Property snd that the Propesty is unencumbered, except for encumbrances of
vecord. Borrower warranis and will defend generally the Gdle to the Properiy sgainst all claims and
demands, subject in any encumbrances of recard.

THIS SECURITY INSTEUMENT combines uniform covenanis for national use snd non-uniform
covenants with Hmited variations by jurisdiction {o constitute 3 uniform security instrument covering veal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
sny prepaymend charges and Iate charges due under the Note. Borvower shall also pay funds for
Escrow Hems pursuant io Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
undes the Note or this Security Inskrument is refurned to Lender unpaid, Lender may require that any
or ail subseguent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits ave insured by 3 federal agency, instrumentality, or entity; ov {8} Electvonic Funds
Transfer.

Payments are deemned received by Lender when received at the location designated in the Note or 3t
such other location as may be designated by Lender in accordance with the notice provisiens in
Section 15, Lender may return any payment or partial payment if the paymeni or partial payments are
insufficient to bring the Loan current. Lender may accept any payment oy partisl payment insufficient
io bring the Loan current, without waver of any rights hereunder or prejudice to its rights to refuse
such paymen{ or partial payments in the future, but Lender is not obligated to spply such pavments af
the time such paymenis are accepied. If each Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay interest an unapphied funds. Lender may bold such unapphied funds uniil
Borrower makes payment {o bring the Loan current. If Borvower does not do so within a reasonable
period of time, Lender shall either apply such funds o return them to Borrower. I sint applied
earlies, such funds will be applied to the ouistanding principsl balance under the Note immedistely

rior to foreclosare. No offset or claim which Barrower might have now or in the future against
Lender shail refieve Borrower from making payments due under the Note and (his Security Instrument
or performing (he covenants and agreements secured by this Secarity Instoursent.

2.  Appiication of Payments or Proceads. Except 35 otherwise described in this Section 2, alf
paymnents accepted and apphied by Lender shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal due under the Note; {t) amounts due under Section 3.
Such payments shall be applied to each Peviodic Payment in the order in which it became due. Any
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remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then fo reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower {or 2 definquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied fo the delinguent payment
and the late charge. [f more than one Peviodic Payment is cutstanding, Lender may apply any
payment received from Borrower o the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment is applied (o
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Veluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any spplication of paymenis, tusurance proceeds, ox Miscellanieous Proceeds (o principad due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nofe is paid in full, 2 sum {the "Punds"} to provide for payment of amounts
due for: (2} taxes snd sssessments and other items which can attain prierity over this Security
Instrument as a Men or encumbrance on the Property; (b} leaschold pavments or ground renis on the
Property, if any; {c] premiwms for any and all inswance vequired by Lender under Section 5; and

{d) Morigage Insurance premiums, if any, ov any sums payable by Borrower fo Lender in Heu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
ftems are called "Escrow ltems.” At origination or ai apy lime during the texm of the Loan, Lender
maay require thal Community Assuciation Dues, Fees, and Assessmuents, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender il notices of amounts to be paid wnder chis Section. Bosvower shall pay Lender the
Fonds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Hems. Lendsr may waive Borrower's shligation to pay te Lender Funds for any or all Escrow
items at any time. Any such waiver may only be in writing. In fhe cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Fscrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payvment within such tme peciod as Lender may require. Borrower's obligation o
make such payments and io provide receipls shall for all purposes be deemed {0 be 3 covenant and
agreement contained in this Security Instrument, as the phease "covenant and agresment” is used in
Section 3. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 8 and
pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amouni. Lender may revoke the waiver as {o any ov all Escrow {tems at any time by 3 notice given in
accordance with Section §3 and, upon such revocation, Bortower shall pay to Leader afl Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoumnt (3} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} net to exceed the maximum amound a lender
can require under RESPA. Lender shall esfimate the amouni of Fonds due on the basis of current data
and reasonable estimates of expenditures of future Lscrow Hems or otherwise in accordance with
Agpplicable Law.
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The Fands shall be held in an institution whose deposits are insured by 2 federal agency,
imstrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to p3y the Escrow frems no later
than the tme specified under RESPA. Lender shall not charge Borrower for heolding and applying the
Funds, annually analyzing the escrow accouni, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender fo rmake such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall nof be vequired to pay Borvower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an asnual accountdng of the Funds a5 required by RESPA,

If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 3 shoviage of Funds held in
eserov, as defined under RESPA, Lender shall notify Borrower as required by EESBA, and
Borcower shall pay to Lender the amount necessary to make up the shortage in accordance with
HESPA, but in no more than 12 monthly payments. I there i3 a deficiency of Fands beld in escrow,
a5 defined under RESPA | Lender shall notify Borrower as reguired by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in aceordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instument, Lender shall prompily refund
to Borrower any Funds held by Lender.

Chargas, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain privrity over this Security Instrument, leasehold
pavments or ground renfs an the Property, if any, and Comnwunity Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Hems, Borrower shall pay them in the
manner provided in Section 3.

Rorrower shall promptly discharge any lien which hias priority over this Security Instrument unless
Borrowes: {a} agrees in writing fo the payment of the obligation secured by the Hen in 2 manner
accepiable fo Lender, but only so long s Borrower is performing such agreement; (b} contesis the
Hen in good faith by, or defends against enforcement of the lien in, fegal proceedings which in
Lender's opinion operate to prevent the enforcement of the Hen while those proceedings are pending,
but ondy ustil such proceedings are concluded; or {c) secuves from the holder of the lien an agreement
satisfactory to Lender subordinating the Hen to this Security Instrument. If Lender determines that
any part of the Property is subject fo a Hen which can atisin priority over dis Security Instrament,
Lender may give Borrower a notice identifying the Hen. Within 18 days of the date on which that
notice is given, Borrower shall satisfy the Hen or take one or more of the aciisns set forth shove in
ihis Section 4.

Lender may require Borrower 0 pay a one-time charge for 3 veal estate lax verification and/or
reporting service used by Lender in connection with this Loan.

Property insurance. Borrower shall keep the improvements now exisiing or heresfier erected on the
Property insured against loss by five, hazards included within the term "extended coverage,” and any
other hazards including, but not Hmited to, earthquakes and floeds, for which Lender requires

insurance. This insurance shall be mainined in the amounts {including deductible levels) and for the
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periods that Lender requives. What Lender requires pursuant (o the preceding sentences can change
during the term of the Loan. The insurance carcder providing the insurance shall be chosen by
Berrower subject to Lender's right to disapprove Borrower's choice, which right shiadl not be
exercised unreasonably. Lender may reguive Borrower to pay, in connection with this Loan, either:
{2} a one-time charge for flond zome determination, certification and tracking services; or (bl a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes accur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees tmposed by the Federal
Emergency Management Agency in connection with the review of any flond zone determination
vesulting from an objection by Borrower.

I Borrewer fails fo maintain any of the coverages desceibed sbove, Lender may ohizin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no abligation to purchase any
particalar fype or amoun! of coverage. Therefore, such coverage shall cover Lender, but might or
gl not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any visk, hazard or Hability snd might provide greafer or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained might
significantly exceed the cost of ixswrance that Borvower could have oftained. Any amounts disbursed
By Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be pavable, with such inferest, upon aatice from Lender (o Borrower requesting payment.

Al insurance policies required By Lender and renewals of such policies shall be subject to Lender's
ripht to disapprove such pelicies, shall include a standard morigage clause, and shall name Lender as
morigapee and/or as an additional loss payee. Lender shall have the right to hold the policies and
remewal certificates. If Lender requices, Borrower shall prowptly give to Lender all veceipts of paid
premiums and renewsl notices. If Borrower obiains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such pobicy shall include a
standard mortgage clause and shall name Lender as morigages and/or 25 an additional foss payee.

in the event of loss, Borrower shall give prompt notice (o e inswrance carrier and Lender. Lender
may make proef of toss if not made promptly by Borrower. Usnless Lender and Borrower otherwise
agree in writing, any insuvance proceeds, whether ov sot the undertying inserance was requived by
Lender, shalf be applied fo resioration or repair of the Propedty, if the restoration or tepaic is
economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the ripht to hold such insurance proceeds until Lender has had an
opporiunily to inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest o be paid on :
such Insurance proceeds, Lender shall not be required {o pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
aut of the insurance proceeds and shail be the sole obligation of Borrower, If the restoration ov repair
is not economically feasible or Lender's security would be lessened, the tusurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
347843588
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If Borrower abandons the Property, Lender way file, negotiate and settle any available insurance
claim and reiated matters. If Borrower does not respond within 30 days fo 3 notice from Lender that
the insurance carvier has offered lo seftle a claim, thew Lender may negotiate and setlle the claim. The
3{1-day period will begin when the notice is given. In sither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's tights o any
insurance proceeds in an amownt sot {0 exceed the amounds uopald under the Note or this Security
Instrument, and (b) any other of Borrower's riphts {other than the vight o any refund of unearned
premiums paid by Berrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either fo repair
or restore the Property or to pay amounts unpaid under the Note or this Security Insteument, whether
or not then due.

Qeeupsney. Borrower shall oeoupy, establish, and use the Property as Borvower's principal
residence within 60 days after the execution of this Security Instrument and shall continge to sccupy
the Propesty as Borrower's principal residence for at least one year after the date of occuparcy, unless
Lender otherwise agrees in writing, which consent shall aot be uareasonably withheld, or unless
exitenuating civoamstances exist which are beyond Borrower's conirad.

Freservation, Maintenance and Protection of the Property; inspections. Borrower shall not
desteoy, damage or impalr the Propesty, allow the Praperty to deteriorate or cominit waste on the
Property. Whether or not Botrower is residing in the Property, Borrower shall mainiain the Property
in order to prevent the Property from deteriorating or decreasing in value due to is condition. Unless
it is determined pursuant 18 Section § that repair or resioration is not ceonomaically feasible, Borvower
shall promgtly repair the Property if damaged to avoid further deterioration or damage. Hf insurance
or condesnnation proceeds are paid in connection with damage to, or the aking of, the Progerty,
Borrower shall be responsible for repairing or vestoring the Property only if Lender has refeased
proceeds for such purposes. Lender may disburse proceeds for the vepairs and resioration in 2 single
payment of in a series of progress paymenis as the work is completed. I the insurance or
condemnation proceeds are not sufficient {0 xepair or restore the Property, Borrower is not relieved of
Borrower's ohiligation for the completion of such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonsble cause, Leader may taspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the Ume of or prior to such an interior nspectinn specifying such reasonable
cause.

Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan spplication process,
Borrower or any persons or entities arting ai the direction of Borrower or with Borrawer's knowledpe
o copsent gave materially false, misleading, or inaccurate information or sialements to Lender {or
failed to provide Lender with materfal information} in connection with the Loan. Material
vepresentations include, bul ave nof limited to, representations concerning Borrowsr's occupancy of
the Property as Borrower's principal residence.

Protection of Lender's interest in the Property and Rights Under this Seourity instrument.
If {a) Borrower fails {o perform the covenants and agreements contained in this Secuxiiy Instrament,
{b) these is 5 legal proceeding thal might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation
or forfeiturs, for enforcement of a dien which may atiain priority over this Security Instrument or to
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enforce laws or regulations), or {c) Borrower has sbandened the Propexty, then Lender may do and
pay for whatever is reasonable or appropuiate o protect Lender's inderest in the Froperty and rights
under this Security Instrument, including protecting and/or assessing the vatue of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not Himited 1n:

{a} paying any sums secured by a Hen which has priority over this Security Instrument; (b} appearing
in court; and (¢} paying reasonable attorneys' fees to protect ifs interest in the Property and/or rights
under this Security Instrament, incleding its secured position in 2 bankeupicy proceeding. Securing
the Propecty includes, but is not limited to, entering the Property to make vepaivs, change locks,
replace: or hoard up doors and windows, drain water from pipes, sliminate huilding ov other code
vinlations or dangerous conditions, and have utitities turned on or off. Although Lender may take
action under s Section 9, Lender does not have to do s and is not under any duty o5 obligation {6
do so. It is agreed that Lender incurs no Hability for not taking any or 311 actions sutharized under
this Section §.

Awny amounis disbursed by Lender under s Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest af the Note rate from the date
of dishursement and shall be payable, with such intevest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrmnent is on 2 leasehold, Rorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the Icasehald and the fee title shall not merge
anless Lender agrees (0 the merger in writing.

Mortgage Insurance. If Lender required Morigage Insurance 25 a condition of making the Loan,
Borrower shall pay the premiums cequired fo maintain the Mortgage Insurance in effect. If, for any
veason, the Morigage Insurance coverage required by Lender ceases fo be available from the morigage
insurer that previoushy provided such imsurance and Borrower was requived {0 make separately
desipnated payments toward the premivms for Morigage Insurance, Borrower shall pay the premiums
sequived {6 obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantialiy equivalent {6 the cost to Berrower of the Mortgage Insurance previously in effect,
from an alternate mortgage inswver selecied by Lender. I substantially equivalent Mortgage Insurance
coverage is not avatlable, Borrower shall continee to pay to Lender the amount of the sepavately
designaied payments {hat wese due when the insurance coverage ceased fo be in effect. Lender will
aceept, use and retain these payments as 3 non-refundable Inss reserve in liew of Marigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be vequired to pay Borrower any interest or eavaings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requirves separaiely designated payments toward the premiums for
Moarigage Insurance. If Lender required Morigage Tnsurance as 2 condition of making the Loan and
Boerrower was required fo make separately designated paviments toward the premiums for Mortgage
Insarance, Bovrower shall pay the premiums requived (o maintain Mortgage Insurance in effect, or ©
provide a non-refundable luss reserve, uniil Lender's requivement for Merigage Insurance eads in
aceordance with any written agreement between Borrower and Lender providing for such termination
or undil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligatian (o pay interest at the rate provided in the Note.
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Maortgage Tnsurance rejinburses Lender {or any entity that purchases the Note] for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bortower is not a party o the Morigage
Insutance,

Mortgage insurers evaluate their total risk on all such insurance in force from fme to time, and may
enfer into agreements with other parties that share or modify deir risk, or reduce losses. These
agreements are on terms and conditions that ave satisfactory o the morigage insurer and the other
parly {or parties} to these agreements. These agreements may require the mortgage insarer in make
paymenis using any source of funds that the morigage insurer may have available (which may include
funds abtained from Mortgage Insurance premiums).

As a result of these agrecinents, Lender, any purchaser of the Note, another insurer, any reinsures,
any oiber entity, or any affiliate of any of the {oregoing, may receive {divecily or indirectly} amounts
ghat derive from (or might be tharacterized as} 3 portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or modifying the morigage fnsurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's visk o exchange for
a share of the premiwms paid to the insuver, the arrangement is often termed “captive refnsurance.”
Further:

{a) Any such agresuents will not affect the amounis that Borrower has agreed to pay for
Mortgage fnsurance, ov auy other texms of the Loan. Buch agreements will not increase the
amount Borrower will owe for Morigage Insurancs, and they will not entitle Borrower to
any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respsct to the
Mortgage Insurance under the Homeowners Protection 4ct of 1598 or any other law.
These rights may include the right to receive certain disclosures, to raquest and obtain
cancellation of the Mortgage Insurancs, to have the Mortgage Insurance tevminated
automatically, snd/or to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignment of Miscellsneous Froceeds; Forfeiturs. All Miscellaneous Proceeds are hereby
assigned to and shall be paid w Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to cestoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's seourity is not
lessened. During such repair and restorativn period, Lender shall have the right (o hold such
Misceltaneaus Proceeds wntil Lender has had an opporvtunity fo inspect such Property {o ensure the
work has been completed (o Lendor's satisfaciion, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairs and resinvation in a single disbursement or in a secies of
progress payments as the work is complefed. Unless an agreement is made in writing or Applicable
Law requires inlerest {o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any inferest or esrnings on such Miscellaneous Proceeds. 1f the vestovation or repair is ot
ecenomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to die sums secured by tiis Security Tustroment, whether or not then due, with the excess, if
any, paid {0 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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12.

In {he event of a tofal king, destraction, or Ioss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured hy this Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower,

In the event of 3 partial taking, destruction, o7 luss i vakue of the Property in which the fair market
value of the Property tmmediately before the partial taking, destruction, or loss i value is equal to or
greater than the amount of the sums secored by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the smount of the Miscellaneous
Proceeds multiplied by the following fraction: {2} the total amount of {he sums secured immediately
before the pactial taking, desivaction, or loss in value divided by (b)) the {air market value of e
Properly tmumediately before the partial taling, destruction, or loss in value. Any balance shall be
paid to Borcower.

In the event of a partial taking, destruction, or Inss in value of the Property in which the fair mavket
value of the Properly immediately before the partial takdng, destruction, or loss in value i5 less than
the amount of the sums secured tmmediately before the partial taking, destruction, ar loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borvower, or if, alfer notice by Lender {o Borrower that the
Opposing Party {as defined in the next sentence) oifers {o make an award to setile a claim for
damages, Borrewer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either (o restoration ov vepair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the thixd party that owes Borrower MisceHlancous Proceeds or the party against whom
Borrower has a right of action in vegard (o MisceHaneous Proceeds.

Horrower shall be in defanlt if any action or preceeding, whether civil ar criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propecty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, refostate as provided in Section 18, hy causing the 3ction or
proceeding (o be dismissed with a ruling that, in Lendex's judgment, precludes forfeiture of the
Property or ofher material impairment of Lender's inferest in the Property or xights under this
Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Propecty are hereby assigned and shall be paid to Lender,

All Miscellaneous Pracesds that ace noi applied to restoration or repair of the Property shall be
applied I the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secuved by this Security Insteument granted by
Lender to Borrower or any Successor in Intevest of Borrower shall not operate 1o release the Hability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Interest of Borrower or (o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secarity [nstrument by reason of any
demand made by the ariginal Borrower or any Successors in Inderest of Borrower, Any forbearance
by Lender in exercising any vight or remedy including, withowt limifation, Lender's acceptance of
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payments from third persons, entities or Suncessors tn Interest of Borrower ar in amounts Jess than
the amount then due, shall not be a waiver of or preclude the exercise of any vight or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Borrowsr who co-signs this Security Insirument but does nof execute the Note {a "co-signer"}]: {a} is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is rot personally ohligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any accommeodations with regard to the termss of this Security
Enstrument or the Note without the co-signer's consent.

Subjsct to the provisions of Ssction 18, any Successor in Interest of Borrower who assummes
Boregwer's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Boreower's rights and benefits ander this Security Instrument. Borrower shall not be
released from Rorrower's obligations and lability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shal] bind
{except as provided in Section 20 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security lnstrument, including, bui not limited to, attorneys’ fees, property inspection and
valuation fees. Tn vegacd o any other fees, the absence of express awthority in this Security
Instrument to chavge a specific fee to Borrower shall not be construed a3 a prohibition on the charging
af such fee. Lender may not charge fees {hat are expressly prohibited by this Security Instrument or
by Applicable Law,

{ the Loas is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (0 be collected in comnection with the Loan exceed
the permitted Himits, then: (a) any such Inan charge shall be reduced by the amount necessary o
veduce the charge to the permiiied lmit; and (b} any sums already collected from Borrower which
exceeded permitted Bmits will be refunded o Borrower. Lender may choose o make this refund by
reducing the principsl owed under fhe Note or by making 2 direct payment o Borvower. If 2 vefund
veduces principal, the reduction will be treated as 3 partial prepayment without any prepayment
charge {(whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance
of any such refund made by direct payment (5 Borrower will constitute a waiver of any right of action
Boreower might bave arising oul of such overcharge.

15. Notices. All notices given by Berrower or Lender in consection with this Securiy Instrument sous(
Be in writing. Asy notice o Borrower in connection with this Security Instrument shall be deemed to
have been given o Borrower when mailed by first class mail or when actually delivered io
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unfess Borrower has designated a substitute notice address by notice {o Lender,
Borrower shall promptly notify Lender of Borrower's change of address. I Lender specifies a
procedure for reporting Bowrower's change of address, then Borrewer shall anly report 3 change of
asddress through that specified procedure. Thers may be only one designaied notice address under (his
Security Instrument at any ose time. Any notice to Lender shall be given by delivering it or by
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18.

17.
18.

19.

mailing # by first class mail to Lender's address stated berein unless Lender has designated another
atddress by nstice to Borrower. Any notice in connection with this Security Instrument shall nat be
deemed (o have been given to Lender ungl actually veceived by Lender. If any notive requived by this
Security [nstrument s also requived under Applicable Law, the Applicable Law requirement will
salisfy the corresponding requivernent under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Seawrity Insteument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Secarity Tnstrument are subject to any requirements snd Limitations
of Applicable Law. Applicable Law might exphicilly er implicitly allow the parties to agree by
condract or it wmight be sient, but such silence shall not be constvued as 3 prohibition against
agreement by confract. In the event fhat any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisieons of this Security
Instrument or the Note which can be piven effect without the conflicting provision.

As used in this Security Instrument. (s} words of the masculine gender shall mean and include
carresponding nenier words or words of the feminine pender; (b} words in the singular shall mean
and include the plural and vice verss; and {g} the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Security Insirument.
[44 »J W

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18,
“Interest in the Property” means any legal or heneficial interest in (he Property, incheding, bul not
Hrited to, those beneficial interests sransferved in & bond for deed, contract for deed, ins

silment
sales contract or escrow agreement, the intent of which is the wansfer of title by Borrower af a future
date to a purchaser.

I a3l or any part of the Property or any Interest in the Property is sold or iransferred {or if Borvower
is not a matural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of afl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
probibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall
provide a peried of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Insteument. If Borrower fails o
pay these sums prior in the expiration of fhis peried, Lender may invoke any remedies permitted by
this Security Instrument without further netice or demand on Borrawer.

Borrower' s Right to Reinstale ARter Acceleration. If Borrower meefs vexiain conditions,
Borrower shall have the right to have enforcement of this Securlty Instrument discontinued at any
time prior {0 the earliest of! {a} five days hefore sale of the Property pursuant {o any power of sale
contained in this Security lnsivument; () such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or {c} eniry of 3 judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pavs Lender all sums which then would be due
under this Security Instrument and the Note zs if no acceleration fad occurred; () cures any default
of any niher covenants or agreements; {¢] pays all expenses incurred in enforcing this Security
Instrument, including, but not Hmited i, reasenable attornevs' fees, property inspection and
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valuation fees, and other fees incurred fos the purpose of protecting Lender's interest in the Property
and rights under this Scowrity Instroment; and () takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights undes this Seewity Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may reguire that Borcgwser pay such reinstatement swms and expenses in one or
move of the following Yorms, as selecied by Lender: {a) cash; (b} money order; (¢} certified cheek,
hask check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secuved
hereby shail vermain fully effective as if no acceleration had cccurred. However, s right o reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Bervicer, Notice of Grisvance. The Note or a partial interest in
the Note {together with this Security Instrument] can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Secvicer”} that collects
Perindic Payments due under the Note and this Security nsteument and performs sther morigage loan
servicing obligatons under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there i3 a chasge of
the Loan Servicer, Bereower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address {0 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borvower will rematn with the Loan Servicer or be ransferrved
to a successor Loan Servicer and are a0l assumed by the Note purchaser unless otherwise provided by
the Nute purchaser.

Neither Berrower nor Lender may commence, join, or be joined fo any judicial action {as efther an
individual Hgant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty
awed by reason of, flis Security fastrament, uniil such Bovrower or Lender has notified the other
party {with such notice given in compliance with the requiremenis of Section £3) of such alleged
breach and afforded die other party herelo a reasenable period afier the giving of such notice o take
corrective action. If Apphicable Law provides a time period which ruust elapse before certain action
can be taken, that time period will be deemed o be veasonable for purpoases of this pavagraph. The
notice of acceleration and opportunity to cure given (o Borrewer pursuant fo Section 22 and the notice
of acceleration given to Borrower pursuant 15 Section 18 shall be desmed to satisfy the notice and
opportunity to take corvective action provisions of this Section 28.

21. Hazardous Substances. As used in this Section 2§: {3) "Hazardous Substances” are those
substances defined as toxic or hazavdous substances, polluwtants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic peiroleum products. foxic
pesticides and herbicides. volatile solvents, malerials containing ashestos or formaldehyds, and
radioactive materials; (b} "Enviroamental Law” means federal Taws and laws of the jurisdiction where
the Property is located that relate {o hesith, safety or environmental protection; (c) "Environsmental
Cleanup” includes any response action, remedial action, of Temoval action, a5 defined in
Eavironmental Law; and (d) an "Environmental Condition” means a condition that can cause,
coniribute to, or otherwise rigger an Environmental Cleanup.
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Borrower shall not cause or persnit the presence, use, disposaf, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Subsiances, on or in the Property. Rorrower shall
not do, wor allow anyone clse to do, anything affecting the Property {a} that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or {c} which, due to the
presence, use, or release of 3 Hazardous Substance, creates a condifion that adversely affecis the value
of the Property. The preceding rwo sentences shall not apply o the presence, use, or sforage on the
Property of small quantities of Hazardons Substances that are generally recognized to be appropriate
to normal residentinl uses and o maintenance of the Property {inchuding, but not limited fo,

hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investgation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and
any Hazardous Substance or Envivonmental Law of which Borrower has actual knowledge, (b} any
Environmentsl Condition, including but not limited to, any spilling, leaking, discharge, release or
ihweat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use of
release of 3 Hazardous Substance which adversely affects the value of the Property. I¥ Borrower
fearms, ov is notified by any governmental or regwiatory authority, or any privaie party, that any
removal or other remedistion of any Harardous Substance affeciing the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordsnce with Environmental Law.
Nething herein shalf create any obligation on Lender for an Envirenmental Cleanup.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelergtion; Remedies. Lender shall give nofice to Horrower prior to acceleration following
Horrowser's breach of any covenant or agrecment m this Seowity {ustroment {but aot prior to
acceleration under Section 18 unless Applicable Law provides stherwise). The notice shall
specify: {a) the defanit; (b) the action required to cure the defanl; {c} a date, not less than 30
days from the date the notice is given 1o Borrower, by which the defauli must be curad; and
{d) that failure to cure the defsult on or defore the date specified in the notice may result in
accelerstion of the sums sccured by this Security Instrument and sale of the Property. The notice
shall further wform Borrower of the right to reinstate afier acceleration and the right to bring a
court action o assert the non-existence of a default or any other defense of Borrower io
acceleration and sale. If the defanlt is not cured on or before the date specified in the unotics,
Lender at its option may require immediate payment i full of all sums secured by this Security
Iustrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, iecluding, but not Hmited to, reasonable
attorneys’ fees and costs of titls evidencs.

If Lender invokes the power of sale, Lender shall execute or cause Trustes {0 execute a written
notice of the occurrence of an event of default and of Lender's election to canse the Propesty to
be gold and shall cause such nofice to be recorded i cach county in which any part of the
Property is located. Lender or Trustee shafl give notice of sale in the manner prescribed by
Applicabls Law to Borrower and to other porsons prescribed by Applicable Law. After the time
required by Apphicable Law, Trustes, without demand on Borrowsr, shall ssll the Property at
public suction to the highest bidder af the time and place and wnder the terms designated in the
notive of sale in one or more parcels and in any order Trusice determines. Trustee may postpone
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23.

24

25.

26,

27.

sale of all or any parcel of the Property by public announcement at the time and placs of any
previously scheduled sale. Lender or its designee may purchass the Property at any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property withont any
covenant or werranty, expressed or impHed. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: {a) 1o all expenses of the sale, including, but oot limited to,
seasonable Trustee's and attorneys' fees; (b) to all sums seoured by this Security Instrument;
and {c) any excess to the person or persons lepally entitled to i,

Reconveyance. Upon payment of all sums secuced by this Security Instrument, Lender shall request
Trustee (o reconvey the Froperty and shall surrender this Security Instrument and all notes evidencing
debi secured by this Security Instrument to Trustze. Trustee shall reconvey the Property without
warranty {o the person or persons lepaily entitled {o it. Such person or persons shall pay any
secordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
onky if the fee is paid 1o a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law,

Substitute Trustes. Lender may from time to fime remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall
succeed to all e title, power and duties conferred upon Trustee herein and by Applicable Law.

Attorneys' Fees. As used in (his Security Tnstrument and in the Note, attorneys’ fees shall include
those awarided by an sppellate court.

Profective Advances. This Secusity Instrument secures any advasnces Lender, at its discestion, may
make under Section § of this Security Instrument {o protect Lender's inferest in the Property and
rights under this Security Instrument.

Required Bvidence of Property Insurance,
WARNING

Unless you provide us with evidence of the fnsurance coverage as required by our confract er
foan agreement, we may purchase insurance af your expense to protect our imterest, This
insurance may, hut need not, also protect your interest. if the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made agsinst you. You
may fater cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are vespensible for the cost of any insurance purchased by us. The cost of this jnsurance
may be added to yowr contract or loan balence. If the cost is added to your contract or loan
balance, ihe interest vate on the underlying contract or Isan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The eoverage we purchase may be considerably more expensive than insurance you can oblain

on your own and may mot satisfy anv need for property damage coverage or any mandatory
liability insurance requivements imposed by Applicable Law,
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BY SIGNING BELOW, Borrower accepts and agrees o the ferms and covenants contained in s Security

Instrument and in any Rider execuled by Bourrower and recorded with it.

-~ {Seai)
~Borrow er

(Seal)
~Borrow er

{Seal
-Borrow er

{Seal)
Borrower

w for additional parties and signatures,

y-Fannie Moa/Fraddie Mac URIFORM INSTRUMENT with MERS
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Acknow Eadgmgg;t\

State of Q./)V‘f‘%:;
County of R PPN Ny

' AW
This instrument was acknowiedped before mie os i ﬁ‘ i ﬂp‘-‘f 2O by
MICHBEL W. SNODGRASS {

3 OFFICIAL STAMP
GRS MAREA MICHELE wasLON.
@;%5 MOTARY PUEL!C»ORgégim
A7 CONMMISSION NO, 85025
MY COMMISSION EXFIRES MARCH 10, 203

/ ,

7/

Y 1'! Lnde ‘y\‘»/
Jleefed,

Notary Public

My conusiission expires:
Loan Qrigination Organizalion: Freedom Mort
NMLS I 2767

Loan Originator: Christopher Wren Dugan
NRMLS I 1723710
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EXHIBIT ‘&
File No.: 107O585LY (BV)
Property: 3302 Raymond 8, Kiamath Falls, OR 87603

Lot 4 In Block 2 of FIRST ADDITION YO VALLEY VIEW, according to the official plat thereof
o file in the office of the County Clerk, Klamath County, Oregon.
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YA GUARANTEED LOAN ANT ASSUMPTION POLICY RIDER

NOTICE:  THIS LOAN IS NOT _ASSUMAEBLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OE& VETERANS AFFAIRS OR ITS AUTHORIZED

N

H
Y

A

£ .

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this11th day
ofay, 2020 , and is incorporated into and shall be deemed o amend
and supplement the Merigage, Deed of Trust or Deed to Secure Debt (hevein "Security lnstrument”} dated
of even date herewith, given by the undersigned {herein "Borrower™) to secure Bevrower's Note o
Freedom Mortgage Corporation

fherein "Lender™} and covering the Property described in the Seawrity Instrument and located at

3302 K ond St
Klamath Falls, OR 27603
{Property Address}

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured herehy be guarantesd or insured under Title 38, United Sistes Code, such Tide
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
Habilities of Bowrower and Lender. Any provisions of {he Security Instrument or other instruments
execuled in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not Hmited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may acceleraie payment of the secured indebtedness
pursuant (o Covesant 18 of the Security Instrument, are hereby amended or negated to the extent necessavy
io conform such instruments to said Tifle or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
{495} of the overdue payment when paid maore than fifteen (18) days after the due date thereof 1o cover the
e£xtra expense involved in handling delinguent pavments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebiedness sccured hereby, unless such procesds are
sufticient lo discharge the entire indebtedness and all proper costs and expenses secured hereby,

TRANSFER OF THE PROPERTY: This loan may be declared timmediately due and payable upon transfer
of the Property securing such loan to any fransferee, undess the sccepiability of {he assumption of the Joan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer {"sssumpiion”} of the Property shall also be subject o additional covenanis and
agreements as sef forth below:

{a) ASSUMFTION FUNIHNG FEE: A fee equal to five tfenths {0.500 %)
of the balance of this loan s of the date of ransfer of the Froperty shall he payvable at the fime of transfer
to the loan holder or its authorized agent, as frustee {or the Department of Veterans Affaivs. If the assumer
fails {0 pay this fee at the time of transfer, the fee shall constitule an additional debi to that already secured
by this instrument, shall bear interest at the ratr herein pravided, snd, at the option of the payee of the
indebledness hereby secured or any transferee thereof, shall be immedialely due and pavable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3728 ().

{b} ASSUMPTION PROCESSING CHARGE: Upen application for approval to alfow assumption of
tiis Joan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximuwn established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapler 37, Title 38, Unlted States
Cote applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is asswmed, then the assumer hereby
agrees to assume all of (he ohligations of the veteran under the ferms of the instruments creating and
securing the foan. The asswmer further agrees w indemnily the Department of Veterans Affais to the
extent of any claim payment arising from the guaranty or insurance of the indebiedness created by this
insinument.
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IN WITNESS WHEREQF, Borrower{s} has executed this VA Guaranteed Loan and Assumption Policy
Rider.

Michael W. 3nodgrass -Borrower -Borrower
-Borrower -Beorrower
~Boreower -Barrower
-Borrower ~Borrower
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Mortgage Electronic Registration Systems, Inc. Rider
{(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER {"MERS Rider") is made
this ien day of May, 2020 , and igincorporated into and amends and supplements the Deed of

Trust {the "Security Instrument™} of the same date given by the undersigned {the "Borvawer,” whether thers
ave que ar move persons undersigued) to seeure Borrowrr's Note toFreedon Mortgage Corporation

{("Lender"} of the same date and covering the Property descxibed in the Security Instrument, which is located
at: St

Raymond St

{Property Address)

Yo addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Securily Instrument is amended as follows:

A, DEFINITIONS

1. The Definitions section of the Securily Instrument is amsnded as follows:

"Lender” is Fr

Lender is 2 Coxporation

organized and existing under the laws of
Lender's address is 907 Pleasant
Mount Laurel, NJ 08054 . Lender is the beneficiary
under this Security Instrument. The term "Lender” inclades any successors and assigns of Lender.

;

"MERS" is Mortgape Elecironic Registralion Systerss, Inc. MERS is a separaie corposstion that
is the Nominee for Lender and is acting sofely for Lender. MERS is organized and existing under
the laws of Delaware, and has an address and felephone number of PO, Box 2026, Flint, Mi
48501-2028, fel. (888} 679-MERS. MERS is appointed a5 the Nomines for Lender to exercise the
rights, duties and ohligations of Lender as Lender may from time to time direct, including but not
lienited 10 appointing a successor frustee, assigning, or releasing, in whole or in part this Security
Instrument, foreclnsing or directing Trustee {o fustitute {oveclosure of diis Security Iustrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
fmstrument. The term "MERS” includes any successors and assigns of MERS. This appointment
shall imiwre ro and bind MERS, its successors and assigns, as well as Lender, unttl MERS’
Nomipes inferest is terminaied,

ERv]

The Definitions
definition:

ton of the Seowrity Instrument is further amended {0 add the following

"Mominse” wmeans one designaied to act for another a5 ifs representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Secwrify Instrument is amended to read as follows:

This Security Instrument secures to Lender: & the repayment of the Loan, and all renewals, extensions
and modifications of the Note: and () the performance of Borrower's covenants and agreements under

7
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this Security Instrument and the Note. For this purpose, Borrower treevocably grants and conveys to
Trusiee, in frust, with power of sale, the following described property located in the
of Klamsth

(MName of Recording Jurisdiction)

which currently has the address of 3302 Raymong St
{Street}
, R 97603
(City} {Srate) {Zip Code}
{"Property Address"):

sth I

TOCETHER WITH all the improvements now or hereafter erected on the property, and all easemenss,
appurtenances, and Hxtures now or hereafter a part of the property. Al replacements and additians shall
also he covered by this Security Insirument. Alf of e foregoing is referred {o in this Security Instrument
as the "Property "

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be
served on MERS as the designated Nomivee for Lender. Borrower understands and agrees that MERS, as
the designated Nominee for Lender, has the right o exercise any or all interests granted by Borrower to
Lender, including, but not lmited to. the right to foreciose and sell the Property; and to take any action
vequired of Lender inchuding, but not limited to, assigning and veleasing this Securily Instrament, and
substifuting a successor rusiee.

NOTICES
Section 15 of the Security Instrument Is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Secusity Instrument xmust
be in writing, Anynotice to Borrower tn connection with this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's nofice address if sent by other means. Notice o any one Borrower shall constitute notice
{o all Borrowers unless Applicable Law expressly requices otherwise. The notice address shall be the
Propecty Address uniess Borrower bas designated a substitule notice address by notice (o Lender,
Borrower shali promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change: of address, then Bovrower shall only repoit a chauge of
adddress through thal specified procedure. There may be only ane designaied notice address under
this Security Instrument at any one time. Any notice fo Lender shall be given by delivering it or by
wailing it by first class mail to Lender’s address stated herein untess Lender has designated another
address by notice (5 Borrower, Borrower acknowledpes that any notice Borrawer provides fo
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Lender toust also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
terminafed. Any notice provided by Borrower in connection with this Security Instrument will not
be deemned to have been given to MERS until sctually recetved by MERS. Any notice in connection
with this Security Instrument shall not be desmed to have been given to Lender wil actually
recejved by Lender. If any notice requived by this Security hustrument is also reguired under
Applicable Law, the Applicable Law requirement will satisfy the corvesponding requirement under
this Security Instrument,

D, SALE OF NOTE CHANGE OF LOAN SERVICER, NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended {o read as follows:

20. Sale of Note; Change of Loan Servicer, Notice of Grievance, The Note or 4 partial interssi
in the Note {together with this Security Instrument) can be sold onre or more Hues without prior
natice i Borrower. Lender acknowledges that antil it directs MERS to assign MERS' Nominge
interest in this Security Instrument, MERS remains the Nominee for Lender, with the authority to
exercise the rights of Lender. A sale might result in a change in the entily (knowa as the "Loan
Servicer"} that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing ohligations under the Note, this Secwity Instrument, snd
Applicable Law. There also might be one or merve changes of the Loan Servicer uarelated to a sale
of the Note. If there is 3 change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address o which
payreents should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loun Servicer other
than the purchaser of the Note. the mortgage loan servicing oblipations to Borrower will remiain
with the Loan Servicer ot be iransferred 1o 3 successor Loan Sexvicer and are not assumed by the
Nuote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action {as either an
individual Hiigant or the member of a class) that arises from (he other party’s actions pursuant to
this Security Instument or that alleges thai the other party has breached any provision of, or any
duty owed by reason of, this Security Instrument, untdt such Borrower or Lender has notified the
other party {with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hersto 2 reasonable periad after the giving of such natice
to fake corrective action. If Applivable Law provides 4 time period which must elapse before certain
action can be iaken, that time period will be deemed o be reasonable for purposes of this
paragraph. The notice of scceleration and opportunity 0 cure given to Borrower pursuani te Section
22 and the notice of acceleration given {o Bovrower pursuant (o Section 18 shail be deemed to
safisfy the notice and opportunity fo take corrective action provisiong of this Section 26,

£ SUBSTITUTE TRUSTEE

Section 24 of the hecurity Instrument is amended (o read as follows:

24. Substitute Trustes. In sccordance with Applicable Law, Lender or MERS may from time to time
appuint a successor rastee {o any Trusiee appointed heveunder who has ceased o act. Without
convevance of the Property, the successor frustee shall succeed to all the tfle, power and duties
conferved upon Trustee hevein and by Applicable Law.
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BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenants coniained in this MERS
Rider.

{Seal)
hael W. Snodgrass ~Borrower

iheal}
-Borrower

{Seall
-Borrower

(Seal)
-Borrow er

I (s L s o ; " e . .
[ Refer to the atiached Signature Addendum for additional parties and signatures.
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