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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurmnent are
also provided in Section 16,

{&} “Seourity instrument” means this document, which is dated May 23, 2020, together with all
Riders to this document.
{B} “Borrowes” is JOMN HULL. Borrower is the trustor under this Security Insirument,
(9] “Lender” is USAA Federal Savings Bank. Lender is 3 Federally Chartered Savings
Association organized and existing under the laws of The United States of America. Lender's address
is 10750 McDermott Freeway, San Antonis, TX 78288-0544. Lender is the beneficiary under this
Beourity Instrument.
{3 “Trustee” is First American Title Insurance Company, 181 East 5800 South #3386, Musray,
UT 83407,
{E} “MERS" is Mortgage Elecironic Registration Systems, inc. Lender has appointed MERS as the
nomines for Lender for this Loan, and attachad a MERS Rider to this Security Instrument, {0 be executed
by Borrower, which further describes the relafionship belween Lender and MERS, and which is
incorporated into and amends and supplements this Security Instrument.
{F} “Mote” means the promissory note signed by Borrower and dated May 23, 2020, The Note
states that Borower owes Lender ONE HUNDRED FOURTEEN THOUSAND ONE HUNDRED AND
NO/08 Dollars (U.S. $114,108.60) plus interest.  Borrower has promised to pay this debt in regular
Pericdic Payments and to pay the debti in full not later than June 01, 2035,
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{3} “Property” means the propany that is described below under the heading “Transfer of Rights in
the Property.”

{H} “Loan” means the debt evidenced by the Nole, plus intersst, any prepayment charges and late
charges due under the Note, and all sums due under this Secunity Instrument, plus interest,

) *Riders” means all Riders o this Securily instrument thal are executed by Borowsar. The
following Riders are to be executed by Borrower jcheck box as applicable]:

{1 Adjustable Rate Rider | ] Condominium Rider [ Second Home Rider

i1 Ballson Rider [] Plannad Unit Development Rider [ ] VA Rider

{ ] 1-4 Family Rider [ ] Biweekly Payment Rider [x] Qthar(s] {spacify]
MERS Rider

{4} “Applicable Law"” means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions,

{K} “Community Association Dues, Fess, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assodiation or sitmilar organization.

{L) “Elecivonic Funds Transfer” means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, islephonic
instrument, computer, or magnetic tape 50 a5 {o order, instruct, or authorize a financial institution 1o debit
or credit an account,  Such term includes, but is not limited to, point-of-sale transfers, attomated feller
machine transactions, transfers initiated by telephone, wire transfers, and automaled clearinghouse
fransfers, .

(B} “Escrow items” means those items that are described in Section 3.

{N} “Miscellanesus Procesds” means any compensation, seiilement. award of damages, or
proceeds paid by any third party (sther than insurance proceeds paid under the coverages desoribed in
Saction 5) for: (i} damage 1o, or destruction of, the Property; (i) condemnation or other taking of ali or any
part of the Property; (i} conveyance in lieu of condemnation; or {iv) misrepresentations of, or sonissions
as to, the value and/or condition of the Property.

{03 “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan. ’

{" “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this Securily instrument.

{0 “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ot seq.) and is
implementing reguiation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As
used in this Securily Inslrument, “RESFA” refers tu all requirements and resirictions that are imoosed in
regard to 3 “federsily related morigage loan” even if the Loan does not qualify as a “federally relsted
mortgage loan” under RESPA,

{R} “Successor in interest of Borrower” means any party that has iaken title o the Properly,
whether or not that party has assumed Borower's obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, exdensions
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and modifications of the Note; and (i} the performance of Barrower's covenants and agreements under
this Securify Instrument and the Nole, For this purpese, Borrower irrevocably grants and conveys o
Trusiee, in trust, with power of sale, the following described propery located in the COURTY of
KLAMATH:

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION

which currently-has the address of 1140 MONCLAIRE 8T, KLAMATH FALLS, Oregon 37601 ("Property
Address”): ‘ .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurienances. and fixturas now or herealter a parl of the property.  All replacements and
additions shall also be covered by this Security instrument. Al of the foregoing is referrad (e in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowsr warranis and will defend generally the title to the Property against aif
claims and demands, subject {0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform
covenants with limited variations by jurisdiction to constitule 8 uniform security instrument covering real

property.

UNIFORM COVENANTYS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principai, interest, Escrow fiems, Prepayment Charges, and Late Charges.
Borrowar shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the MNote. Borrower shall also pay funds for Escrow
itams pursuant to Section 3. Paymients dug under the Note and his Security Instrument shall be made in
U.S. currency. However, if any check or Sther instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; {c) ceriified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 3
federal agency, instrumentality, or entity; or (d} Electranic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may retum any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acoept any payment or partial payment insufficient to
bring the Loan current, without waiver of any righis hereunder or prejudice fo His rights to refuse such
payment or partial payments in the future, but Lender {s not obligated to apply such payments at the tims
such payments are accepted. [f.each Periogic Payment is applied as of its scheduled due date, then
Lander nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment o bring the Loan current. f Borrower does not do so within a reasonabls period of time,
Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
appiied 1o the outstanding principal talance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now of in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or parforming the covenants and agreements
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secured by this Security instrument.

2. Application of Paymenis or Procesds. Except as otherwise described in this Section 2, ail
paymenis acoepted and applied by Lender shall be applied in the following order of pricrily: {(a) inlerest
due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such paymanis
shall be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges, second o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note

if Lender receives a paymant from Borrower for a delinguent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. i more than one Periodic Payment is oulstanding, Lender may apply any payment
reoeived from Borower to the repayment of the Periodic Payments if, and fo the exient that, each
payment can be paid in full. To the extent that any excess exists afier the payment is applied to the full
paymant of one or more Periodic Payments, such excess may be spplied fo any iate charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the

g,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds o principal due
under the Note shall not extend or gostpone the due date, or change the amount, of the Perodic
Faymenis.

3. Funds for Escrow ftems. Bormower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, & sum {the "Funds”) to provide for payment of amounis
due for: {a} taxes and assessments and other items which can atiain priority over this Security instrument
as a lien or encumbrance on the Property, (b} leasehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Section §; and (d} Morigage insurance
premiums, ¥ any, or any sums payable by Rorower to Lender in fieu of the payment of Morigage
insurance premiums in accordance with the provisions of Seclion 10. These items are calied "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assgssments, if any, be escrowed by Borrower, and such dues, fees and
sssessmanis shall be an Escrow Hem. Borrower shall prompily furnish to Lender aff notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender
waives Borrowar's obiigation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any tima. Any such waiver may only be
in writing. In the event of such walver, Borrower shall pay directly, when and where payable, the amounis
due for any Escrow ftems for which payment of Funds has been waived by Lender and, ¥ Lender
raquires, shall furnish {o Lender receints evidencing such payment within such time period as Lender may
require. Borrowar's obligation to make such payments and to provide receipts shall for all purposes be
deemed 1o be 3 covenant and agreement contained in this Secunity Instrument, as the phrase "covenant
and agreement” is used in Section 8. If Borrower is obligated io pay Escrow {tems directly, pursuant o a
waiver, and Borrower falls to pay the amount due for an Escrow ltem, Lender may exsrcise ifs rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tithe, coffect and hold Funds in an amount {a) suflicient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lendesr shall estimate the amount of Funds due on the basis of current data
and reasonable estimales of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law. :

The Funds shail be held in an institution whose deposits are insured by a federal agency,
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instrurnentatity, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Fedaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no fater than the
time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the sscrow account, or verifying the Escrow lems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest {o be paid on the Funds, Lender shall not be required
1o pay Bomrower any interest or earnings on the Funds. Bormower and Lender can agree in wriling,
nowever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as raquired by RESPA.

if thers is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. [ thers is a shortage of Funds held in escrow,
as defined under RESPA, Lendear shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, bul in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount nesessary o
make up the deficlency in accordance with RESPA, butin no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

4. Charges; Lisns. Borower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securily Instrument, leasehold payments or
ground rents on the Property, i any, and Community Association Dues, Fees, and Assessmants, if any.
To the extent that these items are Escrow ltems, Bomrowsr shell pay them in the manner provided in
Section 3. .
Borrower shall promptly dischargé any fien which has priority over this Security Instrument uniess
Borrower: (8] agress in writing to the payment of the obligation secured by the lien in 8 manner
acceptable to Lender, but only so long as Rarrower is performing such agreement; {b) contests the fien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
oparate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c} secures from the holder of the llen an agreement satisfactory 1o Lender
subordinating the lien to this Security instrument. If Lender determines that any part of the Property is
subject to a lien which can altain priority over this Securily Instrument, Lender may give Borrower & notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or mora of the actions set forth above in this Section 4,

Lender may require Borrower {0 pay a one-time charge for a real estate fax verification andfor
reporting servios used by Lender in connection with this Loan.

5. Properly insurance. Borrower shall keep the improvements now existing or hersafier
erected on the Properly insured against loss by fire, hazards included within the term “extended
coverage,” and any cther hazards including, but not limited to, earthquakes and floods, for which Lendsr
requires insurance. This insurance shall be maintained in the amounts {including deductible levels) and
for the pericds that Lender requires. What Lender requires pursuant to the preceding senlences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Sorrower subject 1o Lender's right to disapprove Barrower's choice, which right shall not be exercised
upreasonably. Lender may require Borrower fo pay, in connection with this Loan, either: {8} a ane-time
charge for flood zone determination, certification and fracking services; or (b} a one-time charge for fload
zane determination and certification services and subsegquent charges each time remapgings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also te
responsible for the payment of any fees imposed by the Faderal Emergancy Management Agency in
connaction with the review of any flood zons determination resulting from an objection by Borrowar.
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If Borrower fails to maintain any of the coverages desoribed sbove, Lender may obtain ingurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sush coverage shall cover Lender, but might or might
not pratect Borrower, Borrower's equity ingthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounis disbursed by Lender under this Seclion 5
shall becoms additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject 1o
Lender's right ko disapprove such policies, shall include a siandard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies
and renewal ceriificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. If Borower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Properly, such policy shall include a standard
mortgage clause and shall name Lender as mortgages andfor as an additional loss payes.

in the event of loss, Borower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
atherwise agree in writing, any insurance proceeds, whethar or not the underlying insurance was required
by Lender, shalt be applied fo restoration or repair of the Property, if the restoration or repsir s
soonomically feasible and. Lender's security is not lessensd. During such repailr and restoration period,
Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity fo
inspect such Property to ensure the work has been cormpleted in Lender’s satisfaction, provided that such
inspaction shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a serles of progress payments as the work is completed. Unless an agreemant is
made in writing or Applicable Law requires interest to be paid on such insurance procseds, Lender shall
not be required (o pay Borrower any interest or earnings on such praceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance procesds and shall be the
sole obligation of Borrower. 1f the resloration or repair is not sconemically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds
shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file. negotiaie and settle any available insurance
claim and related matters. f Borrower does not respand within 30 days o a nofice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-
day pericd will begin when the notice is given. in either event, or if Lender acguires the Properly under
Saction 22 or otherwise, Borrower hersby assigns to Lender (a) Borrower's rights {o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, ang
{b} any other of Borrower's rights {other than the right 10 any refund of unearmed pramiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Froperty. Lender may use the insurance procesds either o repair or restore the Property
or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then dus.

8. Deccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue t© occoupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenualing circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Propérty, allow the Property to deteriorate or commit was'e on the
Froperty, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to pravent the Property from deteriorating or decreasing in value due io s condition. Unless it is
determined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furdher deterioration or damage. If insurance or
condemnation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 3
serigs of progress payments as the work is completed. If the insurance or condemnation proceeds are
net sulficient 10 repair or restore the Property, Borrower is not refieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Property.  If it has
reasonable cause, Lender may inspact the interior of the improvements on the Properly, Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
pracess, Borrower of any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements 1o
Lender {or falled to provide Lender with material information} in connection with the Loan. Material
representations include. but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence. .

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, [ {3) Borrower fails to perform the covenanis and agreements contained in this Security
instrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor righis under this Security insirufent (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priorily over this Security
instrument or to enforce laws or reguiations), or (o} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or sppropriate {o protect Lender’s interast in the Praperty and
rights under this S&curi*y Instrument, including protecting andfor assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: {3) paying any
sums secured by a fien which has priority over this Security instrument; (b} appearing in court; snd
{c) paving reascnable attorneys’ fees to protect s interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruplcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, repiace or board up
doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off.  Although Lender may take aclion under this Section 8,
Lender dogs not have 0 do so and is not under any duty or obiigation to do so. I is agresd that Lender
incurs no liability for not taking any or all aclions authorized under this Section 8.

Any amournts disbursed by Lender under this Section 9 shail become additionat debt of Borrower
secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesi, upon notice from Lender to Borrower requesting
payment.

if this Security instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. if Borrower acquires fes title o the Propery, the leasehold and the fee title shall not merge uniess
Lender agrees o the merger in writing.

18. Mortgage insurance. If Lender required Morigage Insurance as a condition of making
the Loan, Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effest. I, for
any reason, the Morigage Insurance coverage regquired by Lender ceases o be available from the
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moertgage insurer ihat previously p?gvic!eed such insurance and Borrower was required to migke separatsly
designated paymants toward the premiums for Mertgage insurance, Borrower shall pay the premiums
required fo obtain coverage substantially equivalent {o the Mortgags Insurance previcusly in effect, at a
cost substantially equivalent to the nost to Borrower of the Morlgage Insurance praviously in effect, from
an alternate morigage insurer selected by Lender. i substantially equivalent Mortgage insurance
coverage is not available, Borower shall continue to pay to Lender the amount of the separalely
designaied payments that were due whan the insurance coverage ceasad fo be in effect. Lender will
accept, use and refain these paymenis as a non-refundable loss reserve in lisu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required 1o pay Borrower any interest or earnings on such ioss reserve. Lender
can no longer require loss reserve payments if Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avsilable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. I Lender required Mortaage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required o maintain Mortgage Insurance in effect, or to provide a2 non-
refundable joss reserve, untll Lender's requirement for Mortgage insurance ands in accordance with any
written agreement betwsen Borrower and Lender providing for such termination or untlt termination is
required by Applicable Law. Mothing in this Section 10 affects Borrower's obligation 1o pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage
insurance. ’

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or madify their risk, or reduce losses. These
agreemeants ars on ferms and conditions that are salisfactory to the mortgags insurer and the other party
{or parties) to these agresments. These agraements may require the morgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affliste of any of the foregoing, may receive {directly or indirectly}
amounts that derive from {or might be characterized as) a portion of Barrower's payments for Morigage
insurance, in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchangs for & share
of the premiums paid 1o the insurer, the ars‘éngemgm is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounis that Bomrower has agreed io pay for
Mortgage Insurance, or any other {erms of the Loan. Such agreements will not increase the
amount Borrower wili owe for Mortgage Insurance, and they will not entitle Borrower to any
rafund.

{b) Any such agreemenis will not affect the rights Borrower has ~ if any ~ with respect to
the Morigage Insurance under the Homeowners Protection Act of 1888 or any other law, These
rights may include the right to receive ceriain disclosures, to reguest and obitain canceliation of
the Morigage Insuranee, to have the Morigage insurance ferminated automatically, andior to
receive g refund of any Mortgage Insurance premiums that were unsarned at the time of such
canceliation or termination.

11, Assignment of Miscelianeous Proceeds; Forfeiture. Al Miscellansous Procseds ars
hareby assigned to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repaiy
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of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration peried, Lender shall have the right to hoid such Miscellaneous
Froceeds until Lender has had an opporiunity to inspact such Property o ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly. Lender
may pay for ihe repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest o be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such Miscellaneous Procseds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Procesds shall be applied o the sums secured
by this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

in fhe event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous
Proceeds shall be appliad to the sums secured by this Security instrument, whether or not thern due, with
the excess, if any, paid to Borrower. | -

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums
securad by this Security instrument shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total amount of the sums securad immediately before the
partial 1aking, destruction, or loss in value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower,

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partisl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrowar and Lender otherwise agree in wiiting, the Miscellaneous Procesds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

if the Properly is abandoned by Bomower, or if, after notice by Lender to Bomrower that the
Cpposing Party {as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower i3ils to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to coflect and apply the Miscellanaeous Proceeds eithar to restoration or repair of the Froperty or to the
sums securad by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 right of
action in regard fo Miscelianecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securily Instrument. Borrower can cure such 2 default and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmeni, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Praperty or rights under this Security Instrument. The procesds of
any award or claim for damages that are gftributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by
Lender to Bomrowsr or any Successor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower.  Lender shall not be required to commence
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proceedings against any Successor in Interest of Borrower or to refuse o extend time for payment or
atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowsr or any Successors in interest of Bomower, Any forbearance by Lenderin
axercising any rdght or remedy including, without limitation, Lender's acceptance of payments irom thied
persons, entities or Successors in interest of Borrawer or in amounts less than the amount then due, shall
not be a walver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suscessors and Assigns Bound., Borower
sovenants and agraes that Borrower's obligations and fiability shail be joint and several. However, any
Borrower who co-signs this Security Instrumant but does not sxecute the Note (& “co-signer”}. (a} is co-
sigring this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; {(b) s not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees thal Lender and any other Borrower can agree o
axtend, modify, forbear of raake any accommadations with regard to the terms of this Security Instrumant
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successer in Interast of Borrower who assumes
Borrower's ohbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} and bensfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrowar's default, for the purpose of protecting Lender’s inferest in the Property and rights under this
Security Instrurnent, including, but not limited to, attoreys' fees, property inspection and valuation fees.
in regard to any other fees, the absense of express authority in this Security Insitument o charge a
specific fes to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge feas that are sxprassly prohibited by this Security instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other logn charges coflected or i be collecied in connection with the
Loan excead the permitted limits, ther: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refundsd to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note of by making a direct payment to Borrower. if 3 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrowsr will constitute a waiver of any right of action Borrower might
have arising out of such gvercharge.

148, Notices. All notices given by Borrower or Lender in connection with this Sscurily nstrument
must be in writing. Any notice to Borrower in conngction with this Security instrument shall be deemed o
have been given {o Borrowar when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice fo any one Borrower shall constituie notise to all Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Properly Address
unless Borrower has designaled a substitute nolice address by notice to Lender. Borrower shadl prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borroiver shall dnty report a change of address through that specified procedure.
There may be only one designated notice address under this Seocurity Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein uniess Lender has designated another address by notice to Borower.  Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender unt! aciually
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received by Lender. If any notice required by this Security Instrumeant is also required under Applicable
Law, the Applicable Law reguirement will satisfy the corresponding reguirement under this Securily
instrument.

16, Governing Law; Severability; Rules of Construction. This Sscurity instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. Al rights and
abligations contained in this Security Instrument are subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by condract or it
might be sifent, but such silence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or dlause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding nauter words or words of the feminine gender;, (D) words in the singular shalt mean and
include the plural and vice versa; and (¢) the word "may” gives sele discretion without any obligation to
iake any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial intersst in the Praperty, including, bul not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of e by Borrower at a fulure date o 8
purchaser.

if alf or any part of the Property or any interest in the Property is sald or transferred (or if Borrower
is not a natural person and a bensficial interest in Borrower is sold or ransferred) without Lencer's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exsrcise is prohibited by
Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of aeceleration. Thae nolice
shall provide a period of not less than 30 days from the date the nolice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay thesa sums priar {o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t© have enforcement of this Security Instrument discontinued at any time
prior to the earfiest of: {a) five days bafore sale of the Properly pursuant io any power of sale conlained in
this Security tnstrument; {(b) such other pariod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (2} pays Lender all sums which then would be due under this Security
instrument and the Note as if ne acceleration had occwrred; {b) cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing this Security Instrumeni, including, but not
limited to, reasonatie attorneys’ fees, property inspeaction and valuation fees, and other fess incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{i} takes such action as Lender may reasonably require 1o assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation fo pay the sums secured by this
Sscurity Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selectad by Lender: () cash;
{b) money order; {c) certified check, bank check, ireasurer's check or cashier's chack, provided any such
check is drawn upon an institution whose deposits are insured by 3 federal agency. instrumentality or
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entity; or {d) Blectronic Funds Transfer. Upon reinsiatement by Borrower, this Securily Instrument and
ohiigations secured hereby shall remain fully effective as i no acceleration had cocurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or 2 pariial
interest in the Note (logeiher with ihis Security Instrument} can be sold one or more times without prior
nofice io Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
coflects Periodic Payments due under the Note and this Security instrument and performs other mortgage
inan servicing obligations under the Note, this Security Instrument, and Applicatle Law. There also might
be one or more changes of the Loan Servicer unrelated to a ssle of the Note. I there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be made and any other information
RESPA requires in connaction with a notice of transfer of servicing, if the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senvicing
ohligations to Borrower will remain with the Loan Servicer or be transfarred to a8 succassor Loan Servicer
and are not assumead by the Nole purchagser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenesa, join, or be joined to any judictal action (as either an
individual litigant or the member of a dass) that arises from the other party’s actions pursuant fo this
Security instrument or that alleges that the other party has breachaed any provision of, or any duty cwed
by reason of, this Securily instrument, until such Borrowsr or Lender has notifiad the other party (with
such notice given in compliance with the regquiremants of Saction 15} of such alleged breach and afforded
the other party hersto a reasonable period afier the giving of such notice o take corrective action. if
Applicable Law provides a time period which must elapse before cerlain action can be taken, that time
periad will te desmed to be reascnable for purposes of this paragraph. The notice of acceleration and
apporiunity to cure given to Borower pursuant fo Section 22 and the notice of asoeleration given o
Borrower pursuant o Section 18 shall be desmed to satisfy the nolice and opporiunity {o take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic pefraleum products, foxic
pesticides and  herbicides, volatife solvents, materials containing asbestos or formaldehyde, and
radivactive materials; {b) “Envircnmental Law” means federal laws and Iaws of the jurisdiction whers the
Property is located that refate to health, safety or environmental protection; {c} "Environmental Cleanup”
includes any response action, remedial action, or removal astion, as defined in Exvironmental Law; and
{d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threalen o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation
of any Environmental Law, {b) which creates an Environmental Condition, or (c) which, dus io the
presence, use, of release of a Harardous Substancs, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriaie to
normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower shali promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit
or other aclion by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Subsiance or Emvironmenial Law of which Bomower has actual knowledge, (b)) any
Environmental Condition, including but not limited {0, any spilling, leaking, discharge, release or threat of

.
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release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. It Borrower leams, or is nolified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance afecting the Property is necessary, Borrower shall promptly take sl necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lander for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agresment in this Security Instrument {but not
prior fo acceleration under Section 18 uniess Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action reguired to cure the default; {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be sured; and {d)
that faifure to cure the default on or before the date specified in the nolice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate afler acceleration and the right {o bring a
court action to assert the non-existence of a defaull or any other defense of Borrower o
acceleration and sale. If the defaull is not cured on or before the dale specified in the notics,
Lender at its option may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any olher remedies
permitted by Applicable Law. Lendsr shail be sntitied to collect alf expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited o, reasonable attorneys’ fess
and costs of title evidence,

i Lender invokes the power of saie, Lender shall execute or cause Trustee io execute a
written notice of the occurrence of an event of default and of Lender's slection {9 cause the
Property 1o be sold and shall cause such notice to be recorded in each county in which any pant
of the Property is located. Lender or Trustes shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persons preseribed by Applicable Law. After the time
required by Applicable Law, Trusiee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder al the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trusiee determines. Trusiee may posipone
sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or iis designee may purchase the Properly at any sale.

Trustes shafl deliver to the purchaser Trustee's desd conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s desd shall be prima
facie evidence of the truth of the statements made therein. Trustes shall apply the proceeds of
the sale in the following order: {3} to all expenses of the sale, including, but not Bmited to,
reasonable Trustes's and atiorneys’ fees; {b} to all sums secured by this Security Instrument; and
{c} any excess to the person or persons legally entitied to it

23. Reconveyance. Upon payment of.all sums secured by this Sscurity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Securnity instrument and all notes
evidencing debt secured by this Security instrument o Trustes. Trustee shall reconvey the Property
without warranty {o the person or persons legally entitled fo it.  Such person or persons shall pay any
recordation cosis. Lender may charge such person of persons a fee for reconveying the Property, but
only if the fee is paid to a third party {such as the Trustee] for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustes. Lender may from time to time remove Trustee and appoint a successor
trusteg to any Trustee appointed hereunder. Without conveyance of the Property, the successar trustes
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shall susceed o all the title, power and duties confarred upon Trustes hersin and by Applicable Law.

25, Atorneys’ Fees. As used in this Securily Instrument and in the Note, atforneys’ fees shall
include those awarded by an appeliate court.

26. Protective Advances. This Securily instrument secures any advances Lender, at is
discration, may make under Section 9 of this Security Instrument to protect Lender's interest in the
Property and rights under this Securily Instrument.

27. Required Evidence of Property insurance.

WARNING

Unless you provide us with evidence of the Insurance coverage as required by our contract or
loan agresment, we may purchase insurance at your expense to protect our interest. This insurance may,
but nead not, also protect your interest, if the coliateral becomes damaged, the coverage we purchase
may not pay any ciaim you make or any claim made against you. You may later cancel this covarage by
proviging evidenca that you have gbiained property coverage elsewhere,

You are responsible for the cost of any insurance purchased by us, The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest raie on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage Iapsed or the date you falled to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can oblain
on your own and may not satisfy any need for property da-vagea coverage or any mandatory liability
insurance requirements imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Saeurity Instrument and in any Rider execuled by Borrower and recorded with it

C,ZM/ /M (Seal)

Borrofer - JOHN HULL !

[Space Below This Line For Acknowledgment]
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Siate of Cregon

County of k//éfsﬂ'f& ‘é’% - //
This instrument was acknowledged b me on {Tate) { z; ZBZ &

by S eiyas  Holdll

.

{Signature of notarial officer) o/
(Di’&:"@m iéé M

st!e &7 rank
My Commission expiras; /i//{%}/ fg Pl -

Crigination Company: USAA Federal Savings Bank
NMLSR 1D 401058

Qrig'nats}r‘ Michasl Hazelwood
NMLSR {D: 845818

.

DFFICIAL STaMP
CHRIS ALLAN JOHNSON
HOTARY PUBLIC - CREGON
COMRISSION HO. 97467t
Y CORMISSION EXPIRES MAY 6, 2042
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EXHIBIT'A

File No.: 10732250V (km)
Property: 1140 MONCLAIRE 5T, KLAMATH FALLS, OR 97601
PARCEL 1

THAT PORTION OF LOTS 7 AND 8 IN BLOCK 11 IN HOT SPRINGS ADDITION TO THE CITY OF
KEAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON, AS SHOWN BY THE
RECORDED PLAT OF SAID ADDITION IN THE OFFICE OF THE COUNTY CLERK OF 5A8ID
KLAMATH COUNTY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEASTERLY CORNER OF BLOCK 11, HOT SPRINGS ADDITION TO
KLAMATH FALLS; THENCE SOUTHWESTERLY ALONG THE NORTHERLY LINE OF MON CLAIRE
STREET 40 FEET; THENCE NORTHWESTERLY PARALLEL WITH CROSS STREET, 100 FEET,
MORE OR LESS, TO THE REAR LINE OF LOT B, BLOCK 11, THENCE NORTHEASTERLY ALONG
THE REARLINEQF LOTS 7 AND 8, BLOCK 11, PARALLEL WITH MON CLAIRE STREET 40 FEET,
TG THE SOUTHWESTERLY LINE OF CROSS STREET; THENCE SOUTHEASTERLY ALONG THE
LINE OF CROSE STREET 100 FEEY, MORE OR LESS TO THE POINT OF BEGINNING.

PARCEL 2

A STRIP OF LAND FOUR FEEYT WIDE SITUATED IN BLOCK 11 OF HOT SPRINGS ADDITION TO
THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICTAL PLAT THEREOF ON FILE IN
THE OFFILE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, BEING MORE
PARTICULARLY DESCRIBED A5 FOLLOWS:

BEGINNING AT A POINT FORYY (40) FEET SOUTHWESTERLY ALONG THE NORTHWESTERLY
LINE OF MON CLATRE STREET FROM THE MOST EASTERLY CORNER OF LOT 7 IN BLOCK 11
OF HOT SPRINGS ADDITION TO SAID CITY OF KLAMATH FALLS, OREGON; THERCE
MNORTHWESTERLY TO A POINT ON THE NORTHWESTERLY LINE OF LOT S IN SAID BLOCK 1%,
FORTY {40) FEET FROM THE WESTERLY LINE OF CROSS STREET; THENCE SOUTHWESTERLY
ALONG SAID NORTHWESTERLY LINE OF SAID LOT B TO INTERSECTION WITH A LINE FOUR
{4} FEET SOUTHWESTERLY AND PARALLEL WITH THE LINE HEREIN DESCRIBED; THENCE
SOUTHEASTERLY AND PARALLEL WITH THE LINE FIRSY HEREIN DESCRIBED TO THE
NORTHWESTERLY LINE OF MON CLAIRE STREET; THENCE NORTHEASTERLY ALONG MON
CLAIRE STREET TO THE POINT OF BEGINNING.

AP.N. 371412
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MORTGAGE ELECTRORIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER {"MERS Rider'} is
made this 23rd day of May, 2024, and is incorporated into and amends and supplemenis the Deed of
Trust {the "Securify Instrument”} of the same date given by the undersigned (the “Barrower,” whether
there are one of more persons undersigned) to secure Borrower's Note to USAA Federal Savings Bank
{"Lender’} of the same date and covering the Property described in the Securily instrument, which is
focated at:

1140 MONCLAIRE 87, KLAMATH FALLS, OR 87801
[Property Address]

in addifion to the covenanis and agreements made in this Security Instrument, Borrower and Lender
further covenant and agres that the Security instrument is amended as follows:

A DEFINITIONS
1. The Definitions section of e Securily Instrument is amended as foliows!

“Lender” is USAA Federal Savings Bank. Lender is a Federatly Chartered Savings
Association organized and existing under the laws of The United States of Amerisa. Lender's address
is 10750 McDermott Fresway, San Anionio, TX 78288-0544. Lender is the beneficlary under this
Security Instrument.. The term "Lender” includes any successors and assigns of Lender,

"MERS" is Mortigags Electronic Registration Systems, inc. MERS is a separate corporation that
iz the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and {elephone number of P.O. Box 2026, Flint, M 48501-2028,
tel. {888) §73-MERS. MERS is appointed as the Nominee for Lender to exercise the righis, dusies and
obligations of Lender as Lender may from time to time direct, including but not limited to appointing a
successor trusiee, assigning, or releasing, in whole or in part this Security instrument, foraclosing or
directing Trustee 1o institute foreclosure of this Security Instrument, or taking such other actions as
Lender may deem necessary or appropriate under this Securily Instrument. The term “MERS” includes
any successors and assigns of MERS. This appointment shall inure o and bind MERS, its successors
and assigns, as well as Lender, until MERS’ Nomineg interest is terminated.
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2. The Definitions section of the Security Instrument is further amendad to add the following
definition:

“Nominee" means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Inslrumeant is amended to read ag
follows:

This Sacurity instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i} the performance of Bomower's covenants and
agresments under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and convevs o Trustes, in trust, with power of sale, the following described property located in the
COUNTY of KLAMATH:

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION

which currently has the address of 1140 MONCLAIRE ST KLAMATH FALLS, Oregon 87601 ("Property
Address"): .

TOGETHER WITH all the improvements now or hereafier eracted on the praperty, and aff
easements, appurienances, and fixlures now or hereafter a part of the property. Al replacements and
additions shall alsc be coverad by this Security Instrument.  All of the foregoing is referred to in this
Security Insirument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Insirument {o be served on Lender must
be served on MERS as the designated Nominee for Lender. Borrower understands and agrees that
MERS, as the designated Mominee for Lender, has the right {0 exercise any or all interests granied by
Borrower 1o Lender, including, but not limited 1o, the right to foreclose snd seil the Property; and to take
any action required of Lender including, but not limited to, assigning and releasing this Security
instrurment, and substituting 8 succeassor trusteé,

C. NOTICES
Saction 15 of the Securily Instrument s amended {o read as follows:

15, Natices, Al notices given by Borrower or Lender in connection with this Security instrument
must be in writing. Any notice to Borrower in connection with this Security instrument shall be deamed to
have been given to Borrower when malled by first class mall or when actually defivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nolice to all Borrowers
unless Applicable Law exprassly requires otherwise. The notice address shall be the Property Address
unlgss Borrewer has designated a subsiiiute notice address by notice 1o Lender. Borrower shall prompily
nohfy Lender of Borrowaer's change of address. If Lender specifiss a procedure for reporting Boyvrower's
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change of address, then Borrower shal only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by firs class mail to Lendar's
address stated herein unless Lender has designated another address by notice to Borrower. Borrower
acknowledges that any notice Barrower provides to Lerider must also be provided o MERS as Nominge
for Lender until MERS' Nominee interest is terminated. Any aotice provided by Borrower in connection
with this Security Instrument will not be deemed o have been given o MERS until actually recsived by
MERS. Any notice in connection with this Security instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any nolice required by this Security Instrument is alse
required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirgment under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grisvanee. The Note or 2 partial interest
in the Note (together with this Security instrument) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until i directs MERS to assign MERS's Nominee interest in this
Sacurity Instrument, MERS remains the Nominee for Lendar, with the authority to exercise the rights of
Lender. A sale might result in a change in the entity (known a3 the "Loan Servicer™} that collects Periodic
Payments due under the Note and this Security Insttument and perfarms other mortgage loan servicing
obligations under the Note, this Securily instrument, and Applicable Law. There alsc might be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the change which will stale the name and address of
the new Loan Servicer, the address to witich payments should be made and any other information
RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Nots, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or he transferred (0 a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual! litigant or the member of a class) that arises from the other party's actions pursuant to this
Sacurity Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other parly herelo a reasonable perind after the giving of such notice 1o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemzd to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunily to cure  given to Borrower pursuant o Section 22 and the notice of
acceleration given o Borrower pursuant io Section 18 shall be deemed to satisfy the notice and
apporiunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Saection 24 of the Security Instrument is amendad {o read as follows:
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24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
time appoint @ sucocessor trustee 1o any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shail succeed to all the title, powsr and duties
conferrad upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower aucepts and agrees to the terms and covenanis contained in
this MERS Rider.

oA/ 4

Borrower - JOHN HULL

(Seal)

Qrigination Company: USAX Federal Savmgs Bank
NMLSR ID: 401058

Criginator: Michas! Hazelwood
NMLSR 0 845816
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