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THIS TRUST DEED, made on ____ June 23, 2020 between
Adam_Jared French : o as Grantor,
Willard L. Ransom, Attorhey at Law , as Trustee, and
Rogne_Valley Mortgage, LLC ‘ , as Beneficiary,

‘WITNESSETH: That Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the prop-
ertyin . .. Klamath __ County, Oregon, described as follows (legal description of property):

See Exhibit "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-
nection with the property. ?

FOR THE PURPOSE OF SECURING PERFORMANCE  of ezch nt of geantor herein contaioed and payrient of the sum of . {$ 100, 000, 00)
ONE HUNDRED THOUSAND DOLLARS AND NO, 100w s oo Poe 2 s—

Dollars, with interest thereon according to the terms of a3 promissory pote of even date hercwiti ?ynblc to beneficiary or order and made by grantor, the final

payment of principal and interest, if not sooner paid, to be due and payable on Tuly 2040

The date of maturity of the debt secured by this instruwment is the date, stated above, on {which the final installment of the note becomes due and payable.
Should the grantor either agree to, attempt (o, or actually sell, convey, or assign &ll (or any part) of the property, or all (or any part) of grantor's interest in it without
first obtaining the wrilten consent or approval of the beneficiary, then, at the beneficiary’s option*; all obligations secured by this instrument, m'eué;active of the matu-
rity daleg expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an carnest money aprecment** does not constitvte a
sele, conveyance or assignment, .

To protect the securjty of this trust deed, grantor agrees: ! \

1, To protect, preserve and maintain the property in good condition and repalr; not o remove or demolish any building or improvemeat thereon; and not to
commit or permit any waste of the property. R :

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, dameged or destroyed there-
on, and 3pay when due all costs incurred therefor.

. To comply with all laws, ordi lati , conditions and restrictione affecting the lFrupelrty; If the beneflciary so requests, to join in exe-
cuting such financing statements pursuapt to the Uniform C ial Code as the b iary may require, and (o pay for filing the same in the proper public office
or offices, ag well as the cost of all lien searches made by filing officers or searching agencies as may be desmed desirable by the beneficiary,

4, To provide and conti i intain i on the buildings now or hereafier erected on the property against loss or damage by fire and other haz-
ards, as the beneficiary may from time to time require, in an amount not less than $.._100., 000,00, written by one or more

pani ptable o the beneficiary, with loss payable to the Jatter. All policies of insurance shall be delivered to the beneficiary as soon as issued. If the grantor
sball fail for any reason (o procure any such insurence and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same at grantor's cxpense, The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary mey determine, or at option of beneficiary the entire amount
so collected, or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notics of default hereunder or invali-
date any act done pursuant to such notice.

3. To keep the property frec from construction liens and to pay all taxcs, assessments and other cherges that may be levied or assessed upon or against the
property before any part of such taxes, essessments and other charges b past doe or deling and promptly deliver receigts therefar to beneficiary, Should
the grantor fail to make payment of any taxes, i premi liens or other charges payable by grantor, either by dlrect payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at it8 option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, sball be added to and become 2 part of the debt
secured by this trust deed, without waiver of any rights arising from breach of nny of the covenants hereof. For such payments, with interest s aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the same extent that they arc bound for the paymeat of the obligation herein described. All such
payments shall be i iately duc and payable without notice, and the nonpeyment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed,

6. To pay all costs, fees and of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attorney fees actually incurred.

7. To ag]pear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beacficiary or trustee may appear, incluging any suit for the foreclosure of this deed or any suit or action related to this instrument, inclugi[:g
‘but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's attorney fees, The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees to pay such sum s the appellate court shall adjudge reasonable as the beneficiary's or trustee's attomey fees on such appeal.

1t is mutually agreed that: '

8. In the event that any portion or all of the propesty shall be taken under the right of emi domain or cong jon, b iary shall have the right, if it
50 elects, to require that all or eny partion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasonable
costs, expenses and allorney fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
costs and expenses and-attorey fees, both in the trial and appellate courts, ily paid or § d by bencficiary in such proceedings, and the balance applied
upan the indehtedness secured hereby. Grantor agrees, at its own expenss, to take such acrions and execuie such instruments ag ghall be necessary in obtaining such
compensation promptly upon beneficiary’s request,

(CONTINUED)

Mee hereunder must be either an sitorney whe Is an active member of 1he Oregon State Bar, a bank, frust or 5av|
assoclation authorized to do business under the laws of Oragon or the United States, a title Insurance company authorlzed n:glnsura thla to real prﬁ‘panyut:l]l"l‘gllx“zﬂlu. ?lsh?ﬁfr:ﬁ’n“l’::
,ﬂlllnlas, agerts or branches, the United Gtates or any agency thereot, or-an escrow agent licensed under ORS gns,sos 1o 896.585.
WARNING: 12 USC 1701)-3 regulales and may prohibit exerciss of this oplion.

The publisher suggests that such an agreament addrass the issue of nglnlnlng beneficlary’s oonsent In complate detall,

NOTE: The Trust Dead Act pravides that the trust

Ay
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9. At any time, and from time to time upon writfen request of beneficiary, payment of its fees and presentation of this deed and the note for endorse-
ment (in cage of full reconvey , for llation), without affecting the liability of any person for the payment of the indebtedness, trusiee may
(2) consent to the making of any map or plat of the property; (b) join in granting any or creating any restriction thereon; (c) join in any subordination or
other agreement ffecting this deed or the lien or charge thereaf; or (d) reconvey, withont watranty, all or any part of the property, The grantee in any reconveyance
may be described as the “person or persons legally entifled thereto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthfolness there-
of. Trustee fees for any of the services mentioned in this paragraph shall be not less than $5,

10. Upon any defanlt by grantor hereunder, beneficlary may, at any time without notice, ither in person, by agent, or by areceiver to be appointed by a court,
and without regard to the adequacy of any security for the indebtedness herehy secured, enter upon and taks possession of the proj or any part thereof, in its own
name sue or otherwise collect the rents, issues and profits, including those past due and unpald, and apply the same, less costs an expenses of operation and collec-
tlon, including reasonable attorney fees, opon any indebtedness sectred hereby, and in such order as eneficiary may determine. )

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other Insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or releasc thereof as aforesaid, shall not cure or waive any det‘nul;t or
notice of default hereunder, or invalidate any act dons pursuant to such notice,

12. Upon defanlt by grantor in payment of any, indebtedness secured hereby or in grantor's performance of any agreement hereunder, time being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured bereby immediately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deed tn equity as a mortgage or direct the trustes to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at law or in equity, which the bencficiary may have. In the event the beneficiary elects to foreciose by advertise-
ment and sale, the beaeficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the menner provided in ORS 86.752 to 86.815,

13. After the trustee has commenced foreclosure by advertisernent and sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86,778 may cure the default or defaults. If the default consists of a failuce to pay, when dve, soms secured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would nol then be due had no default occorred.
Any other defavlt thet is capable of being cured may be cured by tendecing the performance required under the obligation or trust deed. In any cage, in addition to
curing the default or defauits, the person effecting the cure shall pay to the beneficiary all costs and exp actoally d in enforcing the obligation of the irust
deed, lagether with trustes and attorney fecs not excceding the amounts provided by law.

4. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or fhe time to which {he sale mnIv1 be postponed as
provided by law, The trustee may sell the roperty either in one parce] or in-separate parcels and shall sell the parce] or parcels at auction to the highest bidder for
cash, payable at the time of sale, Truslee s(l:all deliver to the purchaser its deed in form as required by law conveying the propmg 50 gold, but without any covenant
or warzanty, express or implied, The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, eicluding the trustee,
but including the grantor and beneficiary, may purchase at the sale, . 3

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the p ds of sale to pay of: (1) the exp of sele, including the
compensation of the trustes and a reasonable charge by trustee’s atiommey; (2) to the obligation secured by the trust deads (3) to all persons having recorded liens sub-
sequent to the Intezes) of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in intefest entitled to such surplus.

16, Beneficiary may, from time to tims, appolnt a successor or successors 1o agy trustee named herein or 1o any trustes appointed b der. Upon
such 2ppointment, and without conveyance to the successor trustes, the latter shall be vested with all title, powezs and duties conferrsd ugon any trustee herein named
or d h der. Each such appoi and substitution shall be made by written instrament executed by beneficlary, which, when recorded In the mortgage

tecords of the county or countles in which the property is situsted, shall be concluslve proof of proper appointment of the successor kmstee,

17. Trustee accepts thig trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any party hereto of pending sale under any other deed of trust or of any ection pr proceeding in which grantor, beneficlary or trustee shall be a party unless such action
or proceeding is brought by trustee,

The grantor covenants (o and agrees with the beneficlary and the beneficiery’s Sucoessors in Interast that the grantor is lawfully seized in fee simple of the
rea] property and has a valid, unencumbered title thereto, excepl as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrat and
forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor’s, expense to protect beneficiary’s interest. This insurance
may, but need not, also protect grantor’s interest, If the collateral becomes damaged, the coverage purchased by beneficiary may not
pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has cbtained
property caverage elsewhere, Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may
be added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it.
The effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of cover-
age. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwisé obtain alone
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applica-
ble law, '

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deéd are (choose one):*

(a) primarily for grantor's personal, family or household purpases (ses Important Notice below),

(b) for an organization, or (even if granior is a patural person) are for business or commercial purposes. .

‘This deed applies 1o, inures to the benefit of, and binds all partics hereto, their heirs, legatees, devi dmini 1T

suceessors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named ns & benefi-
ciary herein; ¥ .

In constraing this instrument, where the context so requires, the singular includes the plural; and all grammatical changes shall be made so that this instrn-
ment shall apply equally to businesses, other entitiss and to individuals.

IN WITNESS WHEREOF, grantor has executed this instrament the date staf
or other entity is made with the authority of that entity.

above; any signature on behalf of a business
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or 2 -

(b} ls inapplicable. Wt warranty (a) Is applicable and the beneficlary is a'--"----—a""--“ 5 g

a creditor as such word Is defined in the Truth-in-Lending Act and Adam Jared Frenc
Regulation Z, the beneficiary MUST comply with the Act and -
Regulation by-makln? .requlred disclosures. il compliance with the

Act I5 not required, disregard this notice.

STATE OF OREGON, County of ) ss.
This record was acknowledged before me on __ July. 2020
by Adam. Jared French
This record was acknowledged before me on T

by e
as -l :
of i . e HAOCYed

Notary Public for Oregon
My commission expires

) REGUEST FOR FULL RECONVEYANCE (To be used anly when obligations have been paid.)
TO: )

- Trustee
* *The undersigned is the legal owner and holder of all indsbtedness secured by the fotetghoing trust deed. All sums secured by the trust deed bave been fully paid
and satisfied. You hereby are dirccted, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedness sccurcd-by the trust deed (which are delivered to you berewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same, Mail the: 'y and d to

DATED

Do not lose or destroz this Trust Deed OR THE NOTE which It
Both should be del d to the trustee for liati
before reconveyance is made. Beneficiary




GALIFORNIA ALL-PURPOSE AGKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )

County of _ D MU )

on__, l{é@ /5 ’ZQZQ before me, FZ/ Vil #é///ﬂ/\/ii /Zf/ [ LCTL L /7/44! Ll
D.

alé A Here lnsérz‘ Name and Title of tf)J Officer
personally appeared 4'5//@%{ «j J/W J:I’/%/L&LI
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true‘and correct.

WITNESS my hand and official seal.

IR, ELLISSA HAYWARD @
y 13 MM 2200102 Signature_ % r

o

ature of Notary Public

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Documer?,

Title or Type of Document: st Mf / Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Slgner(s)

Signer’s Name: Signer's Name:

{J Corporate Officer — Title(s): (] Corporate Officer — Title(s):

O Partner — O Limited [ General O Partner — O Limited [ General
O Individual [J Attorney in Fact O Individual 07 Attorney in Fact
O Trustee {0 Guardian or Conservator * O Trustee 1 Guardian or Gonservator
O Other: "~ [0 Cther:

Signer Is Representing: Signer Is Representing:

R R R R E TS CTT T

©2014 Natlonal Notary Assoclatlon * WWW, NatlonaINotary org * 1- 800 US NOTAF(Y (1 -800-876-6827) Item #5907



Exhibit "A"

Interest rate, payment terms or balance on the loan may be indexed, adjusted, renewed, or
renegotiated with all parties written consent. Subject trust deed will also allow for future.
advances and additional Loan Funds by written modification.

In the event the within described property, or any part thereof, or any interest therein is
sold, agreed to be sold, conveyed, assigned or alienated by the grantor, and whether or
not the instrument of conveyance, transfer or assignment be recorded, and whether or not
grantor gives written notice thereof; all indebtedneéss secured hereby shall forthwith,
without notice become immediately due and payable.

Legal description:

Lot 7 in Block 15, BUENA VISTA ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.



