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MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE (this “Memorandum™) is made and entered into effective as
of May (& 2020 (“Effective Date”), between SHANDA ASSET MANAGEMENT LLC (“Lessor”), a
Delaware limited liability company (formerly known as Whitefish Cascade Forest Resource LLC) with an
address of 56880 Venture Lane, Suite 203N. Bend, OR 97707, and SPRING BUTTE ROCK. LLC
(“Lessee™), an Oregon limited liability company with an address of PO Box 2806 La Pine, OR 97739,
Lessor and Lessee are sometimes referred to in this Memorandum collectively as the “Parties.”

Notice is hereby given that the Parties have executed that certain Hard Rock Mining Lease, dated
effective concurrent with the Effective Date, pursuant to which Lessor (A} leased, and hereby leases to
Lessee certain lands in Klamath County, Oregon, more particularly described in attached Exhibit A
(“Property”) for the following purposes: (i) exploring the Property for hard rock by any method,
including without limitation (1) by geochemical, geophysical and geological methods, (2)drilling,
trenching and other surface and subsurface activities, and (3) taking and keeping samples (including bulk
samples) for testing: (ii) mining of hard rock: (iii) crushing, washing. grading, sorting. stockpiling,
loading, and transporting hard rock mined from the Property; and (iv) for similar activities incidental to
the exploration and mining of hard rock from the Property (collectively, the “Lease Rights™); and (B)
granted, and hereby grants, to Lessee the non-exclusive right to use the surface of other property owned
by Lessor and adjacent to the Property for purposes of accessing the Property. Lessee has exclusive rights
to the Lease Rights granted under the Lease.

The initial term of the Lease commences on the Effective Date and terminates at midnight on the
twenty-fifth (25th} anniversary of the Effective Date with Lessee having the option to extend the Lease
for two (2) additional periods of twenty (20) years each. Reference is made to the Lease for all of the
remaining terms, covenants, and conditions, the same being incorporated in this Memorandum by
reference. This Memorandum does not change any terms of the Lease, which shall in all ways control.
This Memeorandum may be executed by the Parties simultaneously or in counterparts, each of which shall
be deemed an original, but all of which together shall constitute one and the same Memorandum.

[Signatures on following pages)
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IN WITNESS WHEREOF., the Parties have executed this Memorandum as of the Effective Date.

Shanda Asset Management LLC,
a Delaware limited liability company

By: nd M
Name: /%\

Title: Cﬁaarmam and CED

STATE OF CALIFORNIA )

)ss.
COUNTY OF 34~ Mated )

This instrument was ackzowledged before me on May (L"’f" 20 2.° by Tranq (f,‘e,,
b}

as of Shanda Asset Management LLC, a Btlaware

limited liability compan‘y, on its behalf.
/’ 7 :
O//w/ D vtag

. LW N N
LIRONG J. CHANG Notary Public -'Staté of California=?"
Notary Pubiic - California
Alameda County
Commission # 2241599

My Comm. Expires Jun 4, 2022

Page 2 of 4



Spring Butte Rock, LLC,
an Oregon limited liability company

o al0fhon

Name: ‘l‘(—’ “ \‘ F:é\\ GQ

Title: MATORA
T 1v

By: N
Name: }&‘\\AQTT g \‘\: Q/\L'
Title: ot/ e QL

STATE OF OREGON )
)ss.
COUNTY OF LY¥Y&ENURS ) \

This instrument was acknowledged before .me on -May Yo 202> by }é"ﬂg 5"9\"(’)(

, and YN\ SO0 as __ (A AYO\Q X of Spring
Butte Rock, LLC, an Oregon limited liability company, on its behalf.

Notary Pubk€ - State of Oregon
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Exhibit A
to
Memorandum of Lease
The Property consists of the following lands in Klamath County, Oregon:
Township 23 South, Range 11 East, W.M.
Section 6: All
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