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DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words are defined in

Sections 3. 11 12018, 20 and 21 Cervun mles regarding the usage of words wsed in this docurnent are
also provided in Section 16,

(A) “Security [nstrument”mcans this document, which s dated  Apr11 24, 20720 . together
with alf Riders to this document

(B) "Borrowertis Ralph E. Folcomd and Skerie D Ho'comb, husband and wife

Borrower is the trustor under this Sccurtty Instrument.

€y "Lender”is  Quicken Loang, LLU

Lenderisa  COrporation Corocration
orpanized and existing under the laws of the State of Michigan

ANy
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Lender's address 15 1050 Woodward Ave, Jetroio, MI 4B226-1906

Lender is the bencficiary under this Security Instrument.

"Trustee™s First American Title

"MERS" is the Montgage Elcctronic Registration Sysiems, In¢. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Borrower. which further describes the relationship between Lender and MERS. and
which s incorporated into and amends and supplements this Security [nstrument.

"Note" means the promissory note signed by Borrower and dated  April 24, 2020 The
Note states that Borrower owes Lender 1w0 Fundred Twenty four Thousand Six
Hundrad and (0/100

Dollars (U.S. 8 224,600, 00 ) plus interest, Borrower has promised
to pay this debt in regular Penodic Payments and to pay the debt in full not later than

May 1, 2050

"Property"means the property that is described below under the heading "Transfer of Rights in the
Property "

"Loan"means the debi evidenced by the Note, plus interest. any prepayment charges and lase charges
due under the Note, and alt sums due under this Sccunty Instrument. plus inferest.

"Riders”means all Riders to this Security Instrument thar are exccuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

_ . Adjustable Rate Ruder __ _ Condominium Rider : Second Home Rider

L Balloon Rider | !Planned Unit Development Rider __ 1-4 Family Rider

KA Va Rider ! Biweoekly Payment Rader X Other(s) Especig]
Legal Attache
MERS Rider

"Applicable Law" means all controlling applicable federal. state and local statutes, regulations.
ordinances and administrative mules and arders (that have the effoct of law) as well as all applicable
final, nen-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments™ means all dues. fees. assessments and
other charges that are imposed on Borrower or the Property by & condominium association,
homeowners association or stmilar organization.

"Electronic Funds Transfer"mcans any transfor of funds, other than a transaction originated by
check, draft. or similar paper instrument, winch is iatiated through an electronic ferminal, 1elephonic
instrument, computer, or magaetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term mcludes. but s not hmited to. point-of-sale transfers, automated
teller machine transactions. transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(M) "Escrow Items"means those items that are described in Section 3.
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(N) "Miscellaneous Proceeds"means any compensution. settlement, award of damages, or proceeds paid
by any third party (other than msurance proceeds paid under the coverages described in Section 5)
for; {I) damage to, or destruction of. the Property; (i1) condemnation or other taking of all or any part
of the Property; (iii) conveyanee m licu of vondemnation; or (iv) misrepresentations of, or omissions
as to. the value and/or condition of the Property

(0) "Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P} "Periodic Payment”means the regularly scheduled amount due for (1) principal and interest under
the Nete. plus (ii) azy amounts under Section 3 of this Security Instrument.

(Q) "RESPA"meuns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulatien X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the sarme subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "tederallv related mortgage loan" cven it the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(R) "Successor in Interest of Borrower"means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurment secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensicns
and modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpos¢. Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sule, the following described property located in the
County of Klamath
(Type of Recarding Jurisdiction) (Name of Recairding Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETD AND MADE A PART HEREOQF .
SUBJECT 70 COVENANTS OF RECORD.

which cinerently has the address of
515 Crestdale way {Streer)

Klarath Falls fCity). Oregon 87603-3993 tZip Code)
("Property Address™):
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TOGETHER WITH all the improvements now or hergafer erected on the property, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limated vaniations by Jurisdiction to constitute a wniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debi evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow [tems pursuant ¢ Section 3. Payments due under the Note and this Security [nstrument shall
be made in U.S, currency, However, if any check or other instrument received by Lender as payment
under the Note or this Secunity Instrument is returned to Lender wnpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in onc or more
of the following forms, as selected by Lender: (a) cash: (b) money order; (¢} certified check, bank
check. treasurer's check or cashier's cheek. provided any such check is drawn upon an institution
whose deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer

, Payments are deemed rcecived by Lender when received at the location designated in the Note or at

such other location as may be designated by Leader 1n accordance with the notice provisions in

o Section 15. Lender may return any payment or partral pavment if the payment or partial payments are
insufficient to bring the Loan current. Lender may aceept any payment or partial payment insufficient
to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated fo apply such payments at
the ume such payments arc accepted If cach Periodic Payment is applicd as of its scheduled dus date,
then Lender need not pay interest on unapplied tunds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable
pericd of time, Lender shall either apply such funds or return them to Borrower. 1f not applied
carlicr, such funds will be applied o the outstanding principal batance under the Note immediately
prier to foreclosure, No offset or claim which Borrower might have now or in the futurc against
Lender shall relieve Borrower from making payments due under the Note and this Sccurity Instrument
or performing the covenants and agreeiments sceured by this Secyrity Instrurnent,

2.  Application of Payments or Proceeds. Except as otherwise described 1n this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priority:
{a) ioterest due under the Note; (b) prncipal duc under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
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remaining amounts shall be applied first 10 late charges, sccond to any other amounts due under this
Security Instrument, and then © reduce the principal balance of the Note.

If Lender receives a payment from Borrower for z delinquent Periodic Payment which mcludes a
sufficient amouni 1o poy any lats charge due, the payment may be applied to the delingqueni payment
and the late charge. 1f more than one Pertodic Payment (s outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that.
cach payment ean be paid in full To the extent that any excess exists after the payment is applied to
the full payment of onc or more Periodic Payments, such excess may be applied to any late charges
due Voluntary prepayments shall be applicd first to any prepayment charges and then as described in
the Note.

Any zpplication of payments. insurunce proceeds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Pertodic Payments,

Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Nete is paid in tull. a sum (the "Funds”} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or cncumbrance on the Property: (b) leasehold payments or ground rents on the
Property, if any; (¢} premiums for any and all insuranee requured by Lender under Scction 5; and

{d) Mortgage Insurance premiurms, if any, or any sums payable by Borrower to Lender in liew of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Thesc
items are called "Escrow ltems." At erigination or at any lime during the term of the Loan, Lender
may require that Community Association Dues, Fees. and Assessments, if any, be escrowed by
Borrower. and such dues, fees and assessments shall be an Bserow liem. Borrower shall prompily
furmsh to Lender all notives of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow [tems unless Eender waives Borrower's obligation to pay the Funds for any or all
Escrow Items Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow
Irems at any time. Any such Wwalver may only be n writing. In the event of such waiver, Borrower
shall pay directly. when and where payable, the amounts due for any Escrow [tems for which
paymcent of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts
evidencing such payment within such nime period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be de¢med to be a covenant and
agreement contained in this Sceurity Instrument. as the phrase "covenant and agreement” is used m
Section 9 [f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot 4ll Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay te Lender all Funds, and
in such amounts, that are then required under thas Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with
Applicable Law.
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The Funds shall be held m an institution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, 1f Lender 15 an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall applv the Funds to pay the Escrow Itemns no later
than the time specified under RESPA. Lender shali not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires mterest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender
can agree in writing. however, that intgrest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in avcordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly paymeats. If there is a deficiency of Funds held in escrow,
as defincd under RESPA. Lender shall notity Borrower as required by RESPA, and Borrower shall
pay t© Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 menthly payments.

Upon payment n full of ail sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns
attributable to the Property which can attain prionty over thig Security Instrument, leasehold
payments or ground rents on the Property. 1f any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these itemns are Escrow [tems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly diseharge any lien which has priority over this Security Instrument ynless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender. but enly so long as Borrower 1s performing such agreement; (b) contests the
lien in good faith by, or defends agaiast cnforcement of the len in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the hen while those proceedings are pending,
but enly untit such proceedings are concluded; or (¢) secures from the holder of the licn an agreement
satisfactory to Lender subordinating the licn to this Sccurity Instrument. If Lender determines that
any part of the Property is subject 10 a hen which can attain prionity over this Sccurity lnstrument,
Lender may give Borrower a potice identifying the lien. Within 10 days of the date on which that
notice 1 given, Borrewer shalt sansfy the lien or taks one or more of the actions set forth above in
this Section 4

Lender may require Borrower to pay a ene-iime charge for a real estate tax verificarion and/or
reporting service uscd by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, bur not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintamed in the armounts (including deductible levels) and for the
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perieds that Lender requires What Lender requires pursuant to the preceding sentences can change
during the terin of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subjcct to Lender's right to disapprove Borrower's choice. which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
() a one-tume charge for tlood zone determinatton. certtfication and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determinartion or
certification. Borrower shall also be responsibie tor the payment of any fees imposcd by the Federal
Emergency Management Agency i connection with the review of any flood zone determination
resulting from an objcction by Berewer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opuon and Borrower's expense Lender is under ne obligation to purchasc any
particular type or amcunt of coverage. Thercfore. such coverage shall cover Lender, but might or
might not protect Borrower. Borrower's equity in the Property, or the contents of the Preperty,
against any risk, hazard or liability and might provide greater or lesser coverage than was proviously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the vost of insurance that Borrower could have vbtained. Any amounts disbursed
by Lender under this $ection 5 shall become additional debt of Borrower secured by this Security

& Instrument, These amounts shall bear interest at the Note 1ate from the date of disbursement and shall
be payable, with such interest. upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such policies, shall include 4 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additenal loss payee. Lender shall have the right to hold the policies and
renewal ecruficates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums znd renewal notices. 1f Borrower obtains any form of msurange coverage. not otherwise
required by Lender, for damage to. or destructien of, the Property. such policy shalt include a
standard mortgage clause and shall naime Lender as mertgagee and/or as an additional loss payee.

In the event of loss, Borrower shall grve prompt notice to the insurance carrier and Lender. Lender
may make proof ¢f loss if not made promptly by Borrower Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds. whether or not the underlying insurance was required by
Lender, shall be applied to restoration o1 repair of the Property, if the 1estoration or repait is
evonomically feasible and Lender's secunity 1s not lessened During such repair and restoration
peried, Lendcer shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfacnon,
provided that such nspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single pavment or in 2 series of progress payments as the work is
completed. Unless an agreement is madc in writing or Applicable Law requires inferest to be paid on
such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on

. such procceds. Fees for public adjusicrs, or other thid parties, retatned by Borrower shall not be paid
R 5 E out of the insurance procecds and shall be the sole obligation of Borrower. If the restoraton or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Borrower. Such insurance proceeds shall be applied i the order provided for in
Section 2.
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If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. 1f Borrower does noi respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a clai then Lender may negotiate and settle the claim. The
30-day period will begm when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Leader (a) Borrower's rights to any
insurance proceeds in an amount net o exceed the amounts unpard under the Note or this Securiry
Instrument. and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premims paid by Borrewer) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrurnent. whether
or not then due

Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Secunity Instrument and shall continug to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consen shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Presarvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damgge or impair the Property. aliow the Property to dereriorate oF commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property
in order to prevent the Property frum deteriorating or decreasing in valug due 1o its condition. Unless
1t is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property 1f damaged (o avoid further deterioration or damage, If insurance
or condemnation proceeds are paid in conneciion with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaus and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sutficient to repair or restore the Property, Borrower is not relicyed of
Borrower's obligation for the complction of such repair ur restoration.

Lender or its agent may make reasonable entries upon and maspections of the Property. 1f it has
reasonable ¢ause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an mterior inspection specifying such reasonable
cause.

Borrower's Loan Application. Berrower shall be i default if, during the Loan application process,
Borrower or any persons or eatitics acting at the direction of Borrower or with Bomower's knowledge
or consent gave materially falsc. misleading, or inaccurate information or statements to Lender (or
failed 1o provide Lender with material information) in connection with the Loan. Material
represcrtations wclude. but are not limited to, represeatations converning Borrowet's occupancy of
the Property as Borrower's princepal residence

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might significantly affect Lender's mterest in the Property and/or
rights under this Sceurity Instrument {such as a proceeding in haokruptey, probate, for condemnation
or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to
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10.

enforce laws or regulations), or (¢) Borrower has abandoned the Preperty, then Lender may do and
pay for whatever js reasonable or appropriate to profect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actwons can include, but are not limited to:

(1) paying any sums secured by & lien which has prionity over thus Security Instrument; (b) appearing
1n court; and {v) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
undes this Security lostrument. inclyding its secured position in a bankrupicy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace ot board up doors and windows, drain water trom pipes, eliminate building or other cade
violations or dangerous conditions, and have utilies turned on or off. Although Lender may take
action under this Section 9. Lender docs not have to do so and 1s not under any duty or obligation to
do so. It is agreed that Lender incurs no liability {or not taking any or alf actions autherized under
this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower
secured by this Secunty Instrument, These amounts shall bezr interest at the Note rate from the date
of disbursement and shatf be payable, with such interest. upon notice from Lender to Borrower
requesting payment.

If this Security Instrument 1s on 2 leaseheld, Borrower shall comply with all the provisions of the
tease. [f Borrower acquires fee fitle to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required te maintain the Mortgage [nsurance in effect, If, for any
reason, the Mortgage Insurance coverage reguired by Lender ceascs to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designzted payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain voverage substantially cquivalent to the Mongage Insurance previously in effect, at
a cost substantiatty cquivalent to the cost o Borrower of the Mortgage Insurance previousty m effect,
from an afternate mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in cffect. Lender will
accepl. use and retain these payments as a non-refundable loss rescrve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, 2nd Lender shall not be reguired to pay Borrower any interest or earnmgs on such loss reserve.
Lender can no longer reguire loss reserve pavments if Mortgage Insurance coverage (in the amount
and for the period thar Lender requires) provided by an msurer selected by Lender again becomes
available, is obtained. and Lender requires separmiely designared payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Botrower was required to make separately designated payments (oward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintamn Mortgage Insurance in effect, or 1o
provade a non-refundable loss rescrve, until Lender's requaremen for Mortgage Insurance ends in
accordance with any written agrecment between Borrower and Lender providing for such termination
or until termination 1s required by Applicable Law. Nothing wn this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may tncur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate therr total risk on all such insurance in force from time to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parlies) to these agreements. These agreements may require the mortgage insurer to make
payments using any seurce of funds that the mortgage msurcr may have available (which may include
funds obtamed from Maortgage Insurance premusms ).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer.
any oiher entity, of any affiliate of any of the foregomg, may receive (directly or indirectly) amounts
that dertve from (of might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insorer’s risk in exchange for
a sharc of the premiums paid to the msurer, the arrangement is often termed "captive remsurance.”
Further:

{a) Any such agreemenis will not affect the amounts that Borcower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive certain disclosures. to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically. and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination,

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ate hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancons Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is econommeally feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right te hold such
Miscellaneous Procecds unnil Lender has had an opportunity to inspeet such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration m a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such MisceHancous Proceeds, Lender shall not be required to pay
Borrower any intercst or earnings on such Misvellanecus Procceds. [t the restoration or repair is not
economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be
apphitd 1o 1he sums secured by s Security Instrument, whether or not then due, with the excess, if

any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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I the event of a 10tal taking. destruction, or boss in vatue of the Property, the Miscellancous
Proceeds shall be applied o the sumns secured by this Security Instrament, whether or not then due,
with the excess, if anv. paid to Borrower,

[n the cvent of a partial taking. destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in valuc is equal to or
greater than the amount of the sums seeured by this Seeunty Instrument immediately before the
partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumers shall be reduced by the amount of the Miscetaneous
Proceeds muluplied by the following fracteon: (a) the total amount of the sums secured immediately
before the partial 1aking. destruction, or loss m value divided by (b) the fair market value of the
Property immeduatcly before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction. or loss in vatue of the Property in which the fair market
value of the Property immediately befere the partial taking, destruction, or loss in value is lgss than
the amount of the swms secured immediately before the parual taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether o not the sumns arc then due.

If the Property is abandoned by Borrower, or 1f. atter nottee by Lender to Borrower that the
Ll Opposing Party (as defined in the next sentence) offors to make an award to settle a claim for
‘mﬁ damagcs, Borrower fails to respound to Lender within 30 days after the date the notice is given, _

3 Lender is authorized to coblect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Tnstrument, whether or not then due. "Opposiag
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proveeds.

2%

Borrower shall be in detuult of any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result mn forferture of the Property or other material impairment of Lender's
terest in the Property or rights under this Secunty Instrument. Borrower can cure such a default
I and, if acceleration has occurred, remstate as provided in Section 19, by causing the action or
o proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeituee of the
i Property or other material impairment of Lender's interest in the Property or rights under this
" Security Instrument. The proceeds of any award or ¢laimrfor damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

AN Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment ot modilication of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Sucvessor in [ntercst of Borrower shall nor operate to release the liability
of Borrower or any Successers in Interest of Borrower. Lender shall not be required to commence
proceedings agatnst any Successor in Interest of Barrower or to refuse to extend time for payment or
otherwise modtfy amortization of the smms sccured by this Security tustrument by reason of any
demand made by the original Borrower or any Successors in [nterest of Bortower. Any forbearance
by Lender in exergisng any right or remedy mcluding. without limitation, Lender's acceptance of
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payments from third persons, entities or Successors it [pterest of Borrower or in amounts less than
the amount then duce. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.Borrower covenants
and agrees that Borrower's obligations and tabiliry shall be joint and several, However, any
Borrower who co-signs thus Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mongage, graut and convey the co-sigoer's interest in the
Property under the terrns of this Secarity Instrument: (b) 1s not personally obligated 1o pay the sums
secured by this Secunty Instrument; and (¢ agrees that Lender and any othcr Borrower can agree to
extend, modify. Torbear or make any accommodauons with regard to the terms of this Security
Instrument or the Note without the ¢o-signer's consent

Subject to the provisions of Section 18, any Successor in Interast of Borrower who assumes
Bomower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's cbligations and liability under this Security Instmiment unless Lender agrees
o such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Leader.

. 14. loan Charges. Lender may charge Borrower fees for services performed in connection with
. Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, ncluding, but not limited to. attorneys' fees. property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
[nstrument ro charge a speeic fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge tees that are expressly prohibited by this Sccurity Instrument or
by Applicable Law,

If the Lean is subjeet to a law which sets maximum loan charges, and that law is finally interpreted so
ihat the interest or other Joan charges collected or to be collected in connection with the Loan exceed
the permitted limuts. then: (a) any such loan charge shail be reduced by the amount necessary to
! reduce the charge to the permitted limit; and ¢b) any sums already collected from Borrower which
: exceeded permitted limies will be refunded 10 Borrower. Lender may choose to make this refund by
reductng the principal owed under the Nete or by making a direct payment to Borrower. If a refund
reduces principal. the reduction will be treated as a partial prepayment withont any prepayment
charge (whether or not a prepayment charge is proveded for under the Note). Borrower's acceptance
of any such rcfund made by direct payment 1o Borrower will constitute a waiver of any right of action
Borrower mtght have arising out of such overcharge.

15. Notices. All nonces given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail er when actually delivered to
Borrower's notice address if sent by other means. Netice to any one Borrower shall constitute notice

1) to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
A Property Address wnless Borrower has designated a substituwte notice addiess by notice to Lender.

Borrower shall promptly uetify Lender of Borrower’s change of addrcess. If Leader specifies a

procedure for reporting Borrower's change of address, then Borrower shall only report a change of

address through that specified procedure. There may be only one designated notice address under this

Security Instrument at any onc time. Any notice to Lender shall be given by delvering it or by
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16.

17.
18.

19.

mailing it by firet cluss ma! to Lender's address stated hereia unless Lender has designaied another
address by notice to Borrower. Any notice in connection wiih this Security Instrument shall not be
deemed 10 have been given to Lender until actually received by Lender. If any aotice requured by this
Security Instrument is also required under Applicable Law. the Applicable Law requirement will
satisfy the correspounding requerement uader this Secuety lastrument.

Governing Law; Severability; Rules of Construction. This Sccurity lastrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AN rights
and obligations contained in this Security Instrument ase subjees to any requirements and limitations
of Applicable Law Applicable Law might explicitly or implicitly altow the parties to agree by
comntract of it mght be silent. but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such confhiet shall not affect other provisions of this Security
Tnstrurnent or the Note which can be given effect without the cenflicting provision,

As used in this Security lnstrument; (a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the femintne gender; (b) words in the singular shall mean
and includ¢ the plural and vice versa; and (¢) the word “"may” gives sole discretion without any
obligation to take wny action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As uscd n this Section 18,
"Iatesest m the Property” means any legal or beneficial imerest in the Property, including, but not
limited 1o, those beneficial iferests transferred in a bond for deed. contract for deed. installment
sales contract or escrow agreement, the intent of which 1s the transfer of title by Borrower at a future
date 10 a purchaser.

If all or any part of the Property or any Interest m the Property 1s seld or transferred (or if Borrower
is not a natural person and 1 beneficial unterest in Borrower s sold or transferred) withous Lender's
prior written consent, Lender may require immediaie payment in full of alt sums secured by this
Security lostrument. However, this option shall not be exervised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not lcss than 30 days from the date the notice 1s given in accordance with Section
15 within which Borrower must pay all sums secured by this Security [ustrument. [f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. ) Borrower meets certain conditions,
Borrower shall have the right 1o kave enforgement of this Sceurity Instrument discontinued at any
time prior to the earhiest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument: () such other period as Applicable Law might specify for the
termnation of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (1) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any defauit
of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security

Instrument, including, but not limited te. reagonable attomeys' fees, property inspection and
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20.

2,

valuation fees, and other tees wcurred for the purpost of protecting Lender's interest in the Property
and rights under this Sceurity Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Securnity Instrument, and
Borrower's obligation 1o pay the sums s¢cured by this Securtty Instrument. shall continue
unchanged. Lender may require that Borrewer pay such reinstatement sums and expenscs in one or
more of the following forms, as sclected by Lender: (a) cash: (b) money order; (¢) cerufied check,
bank check, treasurer's check or cashier's check. provided any such check 1s drawn upon an
institution whose deposits are insured by a federal agency, wstrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and obliganons secured
hereby shall remain fully effective as if no aceeleration had ovcurced. However, this right 1o reinstate
shall not apply in the case of acceleration under Section 18

Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Note or a partial interest in
the Note (together with this Security Instrument) can be sold ong or more times without prior notice
to Borrower. A sate maght result in a change in the entty (known as the "Loan Servicer”) that collects
Penwodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer. Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in councction with a notice of transfer of servicing. If the Note is sold
and thercafier the Loan is serviced by 4 Loan Serviver other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise previded by
the Note purchaser.

Neither Borrower nor Lender may ¢commence, join, or be joined 1o any judicial action (as ¢ither an
mdividual litigant or the member of a ¢lass) that arises fiom the other party's actions pursuant to this
Security Instriunent of that alleges that the other party has breached any provision of, or amy duty
owed by reason of. this Security Instrument. unti! such Borrower or Lender has notified the other
party (with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the other party heieto a reasonable period after the giving of such notice to take
corrective action. If Applicable Luw provides a time peried which must elapsc before certain action
can be taken, that time period will be deemed @ be reasonable for purposes of this paragreaph, The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower purstant (& Section 18 shait be degmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20

Hazardous Substances. As used in this Scction 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, kerosene, other flammable or toxic petroleum praducts, toxic
pesucides and herbicides, volatile solvents, materials contaning asbestos or formaldehyde, and
radioactive materials; (b) "Enviromnental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action. or removal action, as defined in
Environmental Law; and (d) an “Envitonmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup
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Borrewer shall not cause ur perimit the presence, usc. dhsposal, storage, or release of any Hazardous
Substancces, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone ¢lse to do, anything affecting the Property (a) that 1s in violation of any
Environmental Law, (b) which creates an Environinental Condition, or (¢) which, due to the

presence, use. of release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property ¢f small quantities of Huzardous Substances that aie generally recognized te be appropriate
w normal tesidential uscs and to mamtenance of the Property (including, but not limited to.

hazardous substances m consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regalatory agency or private party wvolving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not liruted to, any spilling, leaking, discharge, relcase or
threat of release of any Hazardous Substance. and () any condition caused by the presence, use of
release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower
learns, or is notified by any governmental or regulatory authority. or any private party, that any
removal or other remediation of any Hazardous Subsiancg affecting the Property 15 necessary,
Borrower shall promptly tzke all necessary remedial actions tn accordance with Environmental Law.
Naothing hergin shall crease any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior (o
aceeleration uyndeyr Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower. by which the default must be cured; and

(d) that failure to cure the default on or before the date specified in the natice may resuft in
acceleration of the sums secured by this Security Instrument and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring 2
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default {5 not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumeat without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22. including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

Jf Lender invokes the power of sale. Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property ta
be sold and shall cause such notice to be recorded in each county in which any part of the
Praperty is located. Lender or Trusiee shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persons prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrgwer, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
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24,

25.

26,

27.

sale of all or any parcel of the Property by public amnouncement at the time and place of any
previously scheduled sule. Lender or its designze may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cenveying the Property without any
covenant or warranty, espressed or implied. The veeitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but not Hmited to,
reasonable Trustee's and attorneys' fees; (b) 10 all sums secured by this Security Instrument:
and (c) any excess to the person or persons legally entitled to it,

Reconveyance. Upon payment of all sums secured by this Sceurity Tnstrumeat, Lender shall request
Trustee to reconvey the Property and shall surrender this Securiry Instrument and all notes evidenving
debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveyng the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted unduer Apphcable Law.

Substitute Trustee. Lcnder may from tme to tune remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property. the successor tristee shall
succced to all the utle. power and duties conferred upon Trustee herein and by Applicable Law.

Attorneys' Fees. As used i this Security Instrument and m the Note. attorneys’ fees shall include
those awarded by an appellate court,

Protective Advances. This Sccurity Instrument secures any advances Lender. at its discretion, may
make under Section 9 of this Secunty Instrument (o protevt Lender's interest in the Property and
rights under this Security Instrument,

Required Evidence of Property Insurance.

WARNING
Unless you provide us with cvidence of the insurance voverage as required by our coatract or
loan agreement, we may purchase msurance at your expense to protect our intcrest This
insurance may. but need not, also protect vour interest. If the collateral becomnes damaged. the
coverage we purchase may aot pay any claim vou qwke or any claim made against you. You

may later cancet this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any nsurance purchased by us. The cost of this msurance
may be added to your contract or loan balance If the cost is added {o your contract or loan
balapee. the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase ruy be considerably more expensive than insurance you can cbtain
on your own and may not satisfy any need for property damage coverage or any mandatory
liability insuranee requircments imposed by Applicable Law.
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BY SIGNTNG BELOW, Bomower accepis and agrees 1o the terms and covenams contained in this Security
Instrument and in any Rider cxecuted by Borrower and recocded with it.

CQ. W A e (Seal)

Ralph £. Halcarn -Barrower

< Q W 0424 220 (Seals

/Sterie D. Holcamb -Borrower

) _(Seul)
-Borrower

R (Sealj
-Borrower

. Refer to the attached Sigrarure Addendum for additional partics and signatures.
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Acknowledgment
State of Oregon
County of Klamath

This instrument was acknowledged beforc meon ADr* 1 24, 2020wy Ralph E. Holcomb and

Srnerie D. Holccmb

\“‘\,‘;:/

My COMMISSION EXPIRES MARCH 0, 2023

OFFICIAL STAMP
MARLA MICHELE HANLGN.ABEITA
NOTARY PUBLIC-OREGON
COMMISEION NO, 985025

!
' %' ’//(/."l/lf W
LDl ol 2

Loan Origination Organization:(uicken Loans, 1T
NMLS ID; 3030

Loan Originator: Christopher M Guillen

NMLS ID: 1408789

Notary Public

My commission expires.
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MERS MIN: 10003903£505042442 3450504244
VA GUARANTEED LOAN AND ASSUVIPTION POLICY RIDER

VA Case Nurber: 48-4860496976

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gEE;I/TETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  24th day of

Aprii, 2020 , and s incorporated into and shall he deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Secunty
Instrument™ dated ot even date herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note to Quicken Loans, LLC

{herein “Lender”) and covering the Property described in the Securty Instrument and located
at
. 515 Crestcale Way
Kiamath Falls. OR 37603-3993
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows;

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thersunder and in effect on the date hereof shall
gavern tne rights, duties and habilites of Borrower and Lender. Any provisions of the Securty
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with saic Tite or Regulations, inciuding, but not limited to, the provision for
payment of any sum in connection wth prepayment of the secured indebtedness and the
prowsion that the Lender may accelerate payment of the secured indebledness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's optien, Borrowsr will pay a "lale charge" not exceeding four per
centum (4%) of the overdue payment when pad more than fifteen (15) days after the due
date thereof to cover the exira expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affars fail or refuse to issue its guaranty in
full amount witnin 80 days from the dale that this loan would normally hecome eligibie for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.5. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFERQF THE PROPERTY:This loan may be dec'ared immediately due and payable upen
transfer of the property securng such loan to any transferee, unless the acceptabilty of the
assumption of the loan s established pursuant to Section 3714 of Chapter 37, Title 38,
United States Ceode

An authorized transfer ("assumption”) of the property shall alse be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal io
( (. 50%) of the balance of this loan as of the date of transfer of the property
shail be payable at the tme of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affars. If the assumer fals to pay ths fee at the tme of
transfar, the fee shall consttute an additonal debt to that already secured by this instrument,
shall bear irterest at the rate herain provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waved if the assumer is exempt under the provisions of 38 U.8.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this lcan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditwortriness of the assumer and subseguently revising the
holder's ownership records when an approved ftransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation :s assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan, The assumer further agrees to indemnify the
Department of Veterans Affairs fo the extent of any claim payment arising from the guaranty
or insurance of the ndebtedness created by this instrument.
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N WITNESS WHEREOF, Botrower(s) has executed this Vg« Guaranteed Loan and Assumption
Palicy Rider.

..l'! .
L, ‘ ('(tl /»é
WM (4, 7 2020 f#/ﬁ%(/ ﬂ/ I/(y (4247020
Ipn £. Holcomb Borrower ~ Sherie 0. Holcomb -Borrower

-Borrower -Borrower
-Borrower -Borrower
-Borrower ~Barrower

VMP ®.538R (0405).01 Page Jof



Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3450504244

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC RIDER ("MERS Rider") is made
this 24thdayor  April, 2020 . and (s incorporated mto and amends and supplements the Deed of
Trust {the “Secunty Instrument”) of the sawne dute given by the undersigned (the "Borrower." whether there
are one o more persons undersigned) tv secure Borrower's Notz to Quicken Loans, LLC

("Lender") of the same date and covering the Property described in the Security Instrument, which is located
at; 515 (restdale way
Klamatn Falis, OR 97603-3993
(Property Address)

In addition 10 the covenants and agreements mnade in the Security Instrument, Borrower and Lender further
covenant and agree that the Sccurity Instrument 1s amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security [nstrument is amended as fotlows:
"Leander"ss Quicken Lcans LLC

Lender isa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woocward Ave
Detroit, MI 48226-190¢ . Lender is the beneficiary

under this Security Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS"1s Mortgage Electrome Registration Systems, Ine MERS is a separate corporafion that
i the Nomunee for Lender and is acting sclely for Lender. MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, Ml
48501-2026, tel. (B88) 679-MERS. MERS i» appeinted as the Nominee for Lender to exercise the
rights, duties and obhgations of Lender as Lender may from time to time direct, including but not
limited (o appointing a successor trusice, assigning, or releasing, in whole or m part this Security
Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS"” includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS. its successors and assigns, as well as Lender, until MERS'
Nominee nterest is terminated.

2. The Defimtions section of the Secuyrity Instrument is further amended to add the following
definition:

“Nominee' means on¢ designated to act for another as its representative for & limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security lnstrument is amended to read as follows:

This Security Instrument s¢cures to Lender: (i) the repayment of the Loan. znd all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

%gRseRlﬂaEéglgll F. Iy -F. M ‘: _‘: o
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this Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to
Trustee, 1 trust. with power of sale. the following described property located in the
County of Klamath
tTyvpe of Recording Jurisdiction) fName of Recording Jurisdictian)

which currently has the address of 515 Crestdale way

(Street)
Kiamath Falls . Oregon 97603-3993
Ciny fState) (Zip Code)

("Property Address”).

TOGETHER WITH all the improvements now or hereafter ergcted on the property. and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Secunty Instrument. All of the foregeing is referred to in this Security Instrument
as the "Praperty "

Leader, as the beneficiary vader this Secunty Instrument, destgnates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Sevurity Instrument to be served on Lender must be
served on MERS as the designated Nominee for Lender Borrower understands and agrees that MERS, as
the dessgnated Nominee for Lender, has the nght 10 exercise any or all interests granted by Bosrower to
Lender, including. but not limited to. the right to foreclose and sell the Property: and to take awy action
required of Lender including, but not linited to, assigng and releasing this Security Instrument, and
snDsUTGE a successor frusiee.

€. NOTICES
Scction 15 of the Security Instrument ts amended 1o read as follows.

15. Notices. All notices given by Borrower or Lender in connectton with this Security Instrurnent must
be in writing. Any notiec w Borrower in connection with this Security Instrument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered o
Borrower's notice address of sent by other means. Nougee o any one Borrower shall constitute notice
to alt Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by netice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address uades
this Security Instrument at any onc tms. Any nouce to Lender shall be given by delivering it or by
maihng it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that uny notice Borrower provides to

WERS RIDER.Singla Fam.ly-Fanne Mas/F reddie Mac UNIFORM INSTRUMENT Form 3158 4/2014
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Lender must also be provided to MERS as Neminee for Lender until MERS' Nominge mterest is
terminated. Any aotice provided by Bormower 1 coine, rion with this Security Instrument will not
be deemed 1o have been given to MERS unti) actually received by MERS. Any notice in connectton
with this Security Instrtrment shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under
Applicable Law, the Applicabie Law requirement will satisfy the correspending requirement under
this Security Instrument.

D, SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Sceuntty Instrument is amended to read as follows.

20.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
tn the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. Lender acknowledges that until it direets MERS to assign MERS' Nominee
interest in this Securty Instrument. MERS rermains the Nominee for Lender, with the authority to
exercis¢ the rights of Lender. A sale might result n a change in the entity (known as the "Loan
Servicer"} that collects Periodic Payments due under the Note and this Secunty Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan S¢rvicer unrelated to a sale
of the Note. [f there 1s a change of the Loan Servicer, Borrower will be given written notice of the
change which will stare the name and address of the new Loan Servicer, the address to which
payments should be made and any other wformation RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nute. the mortgage toan servicing obligations to Borrower wilt remain
with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the
Note purchascr unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence. juin, or be joined 1o any judicial action (as cither an
individual litigant or the member of a ¢lass) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any
duty owed by reason of, this Secunity [nstrument, unud such Borrower or Lender has notified the
other party {with such notice given in compliance with the requitements of Section 151 of such
alleged breach and afferded the other party hersto a reasonable period after the giving of such notice
ta take corrective action. € Applicable Law provides a time period which must elapse before certain
action can be tzken, that time period will be deemed to be reascnable for purposes of this
paragraph. The notice of aceeleration and opportunity to cure given to Bofvowet pursuant 1o Section
22 and the notice of acceleration given fo Borrower pursuant to Section 18 shall be deemed to
satisty the notwe and opportunity w take corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Sccurity Instrument 15 amended 10 read as follows.

24. Substitute Trustee, In accordance with Applicable Law, Lender or MERS may from time to time

MERS RIDER-Sirgie Famiy Fznnig MaaFread o Mac UNIFORM INSTRUME
Bankerg Sys(erns"g VWP é NY
Woltera Kluwer Financlal Servicas

appoint a successor trustee to any Trustee appeiuted hersundes who has ceased o act. Without
conveyance of the Property, the successor trustee shall suceeed 1o all the title, power and duties
conferred upon Trustee hercin and by Applicable Law.
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BY SIGNING BELOW. Borrower aveepts and agrees 10 the terms and vovenants contained in this MERS
Rider.

WW LA Azl ESeai)
Ralph E. Holcomb -Borrower

ﬁ /M%é_wujz_ (Seai)

HRolcomt -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(1 Refer to the attached Signature Addendwmn Tor sdditional parties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 446832, 3809-035AA-03800-C00

Land situated in the City of Klamath Falls in the County of Klamath in the State of OR

LOTS 5 AND 6, BLOCK 10, TRACT NO. 1152, NORTH HILLS, ACCORDING TO THE OFFICIAL PLAT THEREQF
QN FILE IN THE QFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

Commonly known as: 515 Crestdale Way, Klamath Falls, OR 97603-3993

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SQLELY FOR
INFORMATIONAL PURPOSES.



