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DEED OF TRUST
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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this documeni are defined below and other words are dafined in Sactions 3, 11, 13, 18,
20 and 21. Cerlaln rules regarding the usage of wors used In thie document am also piovided In S&ctlon 1a.

(A) “Seeurity (ngtrumont” meant this-document, which is dated September 4, 2020, togather with all Ridars fo
this document, )

(B) “Borrower” is MARK S. DRAHEIM AND TERRY M. ORAHEIM, CO.-TRUSTEES OF THE DRAHEIM FAMILY
REVOCABLE LIVING TRUST, U/T/A DATED MARCH 1, 2004, )

Bomower is the trustor under thie éecun‘ty Instrument.
{C) "Lender" s Churchlll Morigagu Corparation.

Lender is - a Corporation, ; ‘ organized and existing
urder the laws of  Tenneesee.
Lender's eddress is 1749 Mallory Lane, Suite 100, Brantwood, TN 37027,

(D) "Trusiee" ia  AMERITITLE,

(E) "MERS" s the Mortgage Elactronic Reglsiration Systems, Inc. Lender has appointed MERS &5 the nominaé for Lender
for thiz Loan, and stinchad a MERS Rider 1o this Sscurity Instrument, o be sxecuted by Bormower, which furihar describas
the relalonship between Lender and MERS, and which is Incorporatad into and amends and supptements this Security
Instrument.

-(F) “Note” mirans the promissory nots signed by Borrower and dated  September 4, 2020. Tha Note statas that

Boitower owes Lender  FOUR HUNDRED THIRTY SEVEN THOUSAND SEVEN HUNDRED FORTY ONE AND
No,1autlvl"IQQQQQQ..OQ!.Itl!..ltﬁﬂ‘l.“!..tlﬁtllhﬂlﬂ Dol'arg(‘."s. 5437‘741.00

plus interest. Borrower has promised to pay this debt In regular Périadic Payments and to pay the debt in full nat later than
Octoher 1, 2050,

(G) "Property” means the property thet |s describad below under the heading “Transfer ot Rights in the Proparty.”

{H) “Loan" means the debt svidenced by the Note, plus inerest, any prepayment £harges and lale chamges due under the
Nate, and all sums due under this Securily Instrument, plus intorest. '
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LOAN #: BND20000664
() “Riders” means all Riders to this Security Instrument that are execuled by Bormwar. Tha fallowing Riders ar to be
executed by Borrower {check box as applicable):

| Adjustabis Rala Rider ' Candominium Rider O Second Home Rider
[} Balioon Rider (€' Plannad Unii Develapment Rider ] V.A. Rider
{1 14 Famlly Rider [ Biweekly Payment Ridor

(x] Mortgage Electronic Registralion Systems, Inc. Rider
{x] Other(s) ispecity]
Inter Vlves Trust Rider

{J) "Applicabla Law" means all contralling applicable federal, state ant local slatutes, tegulations, ordinances and admin-
istrative rules and orders (thal have the sffect of Inw) as well as alt epplicable tinal, non-appealable judicial ogimons.,

{K) "Community Assoclation Dues, Fees, and Assessments’ means.all duss, Ises, astessments and other charmes thal
are Imposad on Barmower or the Property by a condnminium assoclation, homeowners assaglation or gimilar organization.
{L.) “Electronic Funds Tmnsfer" means any transier of funds, othsr ihan-a tensaction ariginated by check, drafl, or similat
paper inatrumant, which Is Initlated through an electronic terminal, iephonic Instnimant, compuiar, ar magnetic tape go as
to arder, instruct, or authorize a financial Institution ‘o debil or credit an accaunt, Such tarm includes, buf Is not limited to,
point-of-sate transfers, automaled telier machine transactions, transtars initated by lelophone, wite transfers, and avtomated
claaringhouso translars,

(M) “Escrow ttems” means those llems that are described in Section 3,

(N) "Miscellaneous Proceeds” means any compansation, ssiifement, award of damagss, or proceeds paid by-any third
paity (other than insurance proceeds pald under the coverages described in Section ) for: (I) damags to, or destruction of,
the Property, {il) condemnetion or other taking ot ali or.any part of the Property; (i) conveyance in fieu of condemnation: or
(iv) mistepresentations of, or amissions as to, Ihe value andfor condliton of the Property,

(0) “Mortgags Insurence' means insurance protecling Lendsr against the nonpayment of, ar detawit on, the Loan,

(P) “Periodic Payment" means tha regularly scheduled amount due for (i) principal and intarest under the Nota. plus
(ii) any -amounts undar Sastion 3 of this Security Instrument.

(Q) "RESPA" means tha Real Estats Setlemant Procadures Act (12 LLE.C. §2601 el seq,) and i3 implemanting regulstion,

Regulation X (12 C.F.R, Part 1024),-as they might be amended from time to tim, or any additional or suctessor legislation
or requlatton that govarns the seme subject matter. As used In this- Secumy Instrumant, "RESPA” refers 1o ell requiraments
and testriclions thal are imposed (1 regard to & “lederally refated morigage loan” even il the |Loan doss not qualify ms o
“fadarally reialiad morigags lvan™ indaer RESPA,

{R) “Successor In Interest of Bormowear' means arny party thatl has taksn tile lo the Property, whather or not that pany
has assumed Borowar's obligations: under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to.Lsndar: (1) the repaymsnt of the Loan, and all renewals, extensions and maodifications of
the Mote; and {ii) the pertormance of Bortower's covenants and agresments under this Securlty lnstrument and the Note.
for this purpose; Borrower irevocably grants and conveys lo Trustes, in trust, with power of sale, the following dascribed
property located In the County of KLAMATH

[Type of Recording Juriediction) {Neme ot Fzcowding Jurisdicton].
SEE %‘EGAL IgESCRIPTtON ATTACHED HERETO AND MADE A PART HEREOQF AS “EXHIBIT A",
APN f 127785

which cumently has the addressof 153224 Wagon Trall Road, La Ping,
iSwast] (City}
Oregon 87738 ("Property Address”):
[Zlp-Cads)

TOGETHER WITH all the improvemenis nonw or hareafiar eracted on the property, and all sasements, appurtenances,
and fixtures now of hersafiar a part of the property. All replacements and additions shall also be covered by this Securlty
Instrument. All of tha forageing 16 refemed 10 In this Security nstrument as the “Property”

BORROWER COVENANTS that Barrower is [awiully ssisad of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, exrept for encumbrances o record. Bormowsr warrants
and will defend gensmlly the title to the Property against all claims and damands, subjec! io any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines unitorm covenants (ot natienal usaé and non-uniform covenants with limited
varlatlans by jurisdiction 10 constitute.a unlfonm security instrument covaring real prapeely.
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LOAN #: BND20000584
UNIFORM COVENANTS. Barrower and Lender cavenant and agres as follows;

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges. Bomowar shall pay
vshan due the principal of, and Intermsst on, the deb! avidonced by the Nate and any propaymant changes and lam charges
due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due undsr the Note
ant this Security Instrument shall be made in U.S. cutrency. However, if any chack or other ingtrument meeived by Lender
as payment under the Note or this Securily Instrument Is moturned to Lendar unpaid, Lender may require that any or all
subsequent paymeris dus undsr the Note and this Seourily Instrument be made In one or more of the (ollowing forms, as
selectad by Lender: (a) cash; (b) monay order; (¢) ceriified check, bank check, treasurers check or cashiar's check, provided
any such check is drawn upon an Institution whose daposils are Insured by s ledaral agency, Instrumantality, or entity; or
(d} Electronic Funds Transier.

Paymenis are desmed recelved by Lender when received ai the location designated in the Note or at such othar location
as may be designated by Lende: in sccordanca with the notice proviglons in Section 15, Lender may return any paymeant
or parttal payment it the payment or partal payments are insuflicient to tring the Loan current. Lender may accept any
paymenl or pariial payment inaufficient 1o bring the Loan cunent, without walver of any rghis hereunder or prefudice to its
fiphts o mfuse such payment or partle! payments in the futurs, but Lender is not ebligated ta apply such paymenis at the
time such payments are sccepted. H each Perodic Paymaen! is applied-as of i scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplisd funds unill Borrowsr makes payment to bring the Loan
currsnt, If Bumowsr doos not do so within-a reasonabla period of limo, Landar shall ellher apply such funds of rmiurm them
to Borrower. 1i nol applied eartiar, such funds wili be applled to the outstanding princips! balance undar the Nole immedialely
prior to loreclasurs, No offsal or claim which Bormoveer might iave now ar in the future against Lendsr shall lieve Bormower
fram making payments due under the Note and this Sacurity Instrument or perfarming the covenants and agrezments
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as oiherwise described In this Section 2, all paymenis accepied
and applisd by Lendar.shail ba applied in the following onder of priority: (a) interes: due undar the Nots: (b) principal due
unter the Nats: (c) amaunts due under Section 3. Such payments shall be applied to ench Periodic Payment in the order in
which it hecame due. Any remaining amounts shall be applied first to late charges, second to any other amaunts due under
this Securlty Instrument, and then fo reduce the prncipal balance of the Note.

Il Landar mecelvas a payment from Bormowar for a delirquent Periodic Payment which includes a sufficlent amount to
pay any fale charge due, the paymant may be applled fo the delinquent payment and the late charge. It more than ene
Pericdic Payrment is outsianding, Landsr may apply sny paymant received from Borrowar to the repayment of the Periodic
Payments if, and fo the extent thal, each payment can be paid in tufl. To the extent thal any excess exists aftar the payment
Is‘applied to The full payment of ane or marng Pariedic Paymeants, auch excess may be applied to any latz charges dus,
Valuntary prapayments shall ba applied first b any prepayment chames and then as described (n the Note.

Any application of payments, insurance procesds, or Miscelaneous Proceeda 1o principal due under the Note shall not
axiend or postpone the due date, or changs the amount, of the Patiodic Payments.

3. Funds for Escrow Hems. Borrower shall pay 1o Lender on the day Periadic Payments are due under the Nots,
until the Note is paid in lull, & sum (the "Funde®) 1o provide for payment of amounts due for: (a) taxes and assassmants ang
ather items which can attain priorty over this Sacurity Instrument as 2 ken ar oncumbranes on the Property; (b) leasefiold
paymsnis or ground rents on the Propenty, if any; (¢) premhums for any and all snsurance requiren by Lender under Sec-
tion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bomower o Lender in ligu of the payment o!
Mortgage Insurance promlume In accordance with the pravisians of Sectlan 10. Theso ltems are called “Escrow ftams ™ At
origination or &t any tima during tha tearm of the Loan, Lenda may require that Community Assoclalion Duos, Feas, and
Assessments, I any, ba escriowed by Bommowar, and such dues, feas and assessments shall be an Escrow fiem, Bormowsr
shall promptly furnish to Lender all notices of amounts to be pald undar this Section, Borrawar shall pay Lender ihe Funds
for Escrow ltems unless Lender waives Borowar's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrowsr's obligation to pay to Lendsr Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the evant of such walbvar, Borrower shall pay direcity, when and where payabis, tha amaunts due-for any Escrow llems
tor which payment of Funds has been waivad by Lander and, if Lender requires, shall turaish to Lendar recripts evideneing
such payment within such tims ponod as Lantier may require. Borower's obligation 1o make such payments and to provide
tacoipts shall for ail purposes be desmed to he a covanant and agreemont containad in this Security Instrument, as the
phrase "covenant and agraamsnt™is usad In Section 8. If Borrowsr is obligated to pay Escrow ltems directly, pursuant to &
wistvar, and Borrower falls to pay the amount dus for an Escrow Item, Londer may exercise its rights under Saction 8 and
pay such amount and Borrower shall fhen be obligated under Section 8 to repay to Lender any such amount. Lander may
revgie the walver as to any or all Escrow Itgme al any fime by a notios givan in accordance with Secton 15 and, upon such
revocation, Bormwar shall pay to Lender all Funds; and In such amounts, that ara 1hen reguired under this Secllon 2.

Lender may, al any time, collect and hold Fundz In an amount (a) sufficiant to permit Lender to apply the Funds af the
lime specified under RESPA, ang {b) not to exceed the maximum amount & lender can require under RESPA, Lender shall
estimate tho amount of Finds due-on this basis of curmen! data and reasonable astimates of axpenditures of (tum Escrow
items or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whoss depasits are Insured by a fedsral agency, Instrumentality, or ity
(including Lender, If Lender is an instifution whose deposits ara so insurad) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no lator than the lima specilied undar RESPA, Lender shall not charge Bomrowar
for holding and applying the Funds, annually analyzing the ssorow acoount, of verifylng tive Ezcrow ltems, unless Lentar
pays Borrower Intersst an the Funds and Applicatie Law parmits Lender to make such & chamge. Unless an agreement is
made in wriling or Applicable Law requires inlarest lo be paid an the Funds, Lender shall not.be required 1o pay Borrower
any intarest or saminge on the Funde. Borrower and Lendsr can agres In writing, howaver, that interest shall be paid on the
Funds. Lender shall give 1o Borrowar, without chargs, sn annual accounting of the Funds as required by RESPA,

If there is a aurplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds In accordance with RESPA. If there I5 a shortage of Funds held in esciow, as definad under RESPA, Lender shall
notity Borrower aa required by RESPA, and Borrower shall pay to Lender the amount necessary lo maks up the shortage
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LOAN #: BND20000664
In accordance with RESPA, but In no mare than 12 manthly psyments. |l 1hare is a deficiency of Funds hald in escrow, as
defined under RESPA, Lander shall notify Barrower as mquired by RESPA, and Bonower shall pay 1o Lander the amount
necessary to make up the deficiancy In accordance with RESPA, but in no mare than 12 monthly paymants.

Upan payment in tull of all sums secured by this Security Instrument, Lender shall promptly relund io Borrower any
Funds held by Lender.

A. Chnrges; Llens, Borrower shall pay sl taxes, assessmants, charges, fines, and Impositiens atiributable to the
Property which can attain priority ovor thin Security Instrument, leasehold paymonts or ground refits on the Property, If any,
and Community Assoclation Dues, Fees, and Assassmants, if any. To the-exisnt that these Homs are Escrow Iterns, Bormower
shall pay thiam in the manner provided In Section 3.

Bomuwar shall promplly dischasge any lan which has priorily over this Security Instrumant unless Borrowss: (a) agrees
i writing 1o the payment of ihe oblipallon secured by the lien in 8 manner acceplable to Lander, but only so tong as Bos-
rowar is pefforming such egreement; (b) contests the lisn in good faith by, or detends against enforcemant of the lien In,
lagat procsscdings which in Lender’s opinion operats ta prevent the entorcament ol tha lian white thase proceedings are
pending. but enly until such procesdings are concluded; or () securas from the holder of tha llen an agieement sallstactory
to Lendear subardimting the llen to this Sscurlly Instrument. If Lender datermines that any part of tha Property is subject fo
& llsn which can attain priority over this Security Instrument, Lender may give Bormower a notice identifying thn lien. Within
1() days of the date on which that nofice is given, Borrowsr shall satisty the llen of take one or more of the actions set fonh
above (n this Section 4,

Landar moy require Borruwer 10 pay a one-lime charge for a real estate lax verification andfar reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the Improvements now existing or herwafisr erected on tha Property

insumd agains! loss by firg, hazards Included within the term “extendad coveragse.” and any other hazards including, but
not limflad to, earlhquakes and lloods, lor which Lender requires. insutance. This insurance shall be maintained In the
arnounts {including deductibls tevels) and far the pericds that Lender requires. What Lender requires pursuant to the
_praceding sentences can changa during the term of the Loan. The insurance camrer providing the-insumnce shall be
chosen by Borrower subject to Lender's right to disapprove Borrawat's choice, which right shail not be exercised unrea-
sonably. Lander may require Bonower ta pay, in connection with this Loen, elthar: (a) 4 one-time chamge for flood zone
dstermination, certificatian and tracking servicas; or (b) & ons-fima charge for tiood zone determination and certification
services and-subsequant charges each lime remappings or similar chanass oceur which reasonably might affect such
datermination or cartification. Bormmowat shall also be respansible for the payment of any [sss Imposed by the Federmi
Emargancy Management Agancy in connaction with the review ol any llood 20ne determination resuiting from an objection
by Borrower,

If Borrower fails to maintain Any of {he covermges described above, Lender may obtain ingurance coverage, at Leander's
option and Borrower's expense, Lender is under no obligation (o purchase any pariicular lype ar amount of coverags.
Tharetors, 3uch coverage shall covar Lender, but might ar might not protect Borrowet, Borrower's equity in Ihe Property,
or the conlants of the Proparty, against any risk, hazard or liabllity and migh! provide grealter or lesser coverage than
was prsviously In eflact. Borrowar acknowledges thal the cast ¢f he Insurance covarage so oblained might significantly
excesd the cost of insurance 1hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower sacured by this Security Instiument. These amounts shall bear interest at the
Note rate fram the date of disbursemant and shall ba payable, with such Interesl, upon notice from Lender 1o Bormower
tequesting payment.

All Insurance policias requited by Lender and renewals of such policies shall be subject 10 Lender’s right to disapprova
such policies, shall include 8 atandard mortgage clausa, and shall name Lender as mortgagee and/or as an additional loss
payee, Lender shall have the right e hold the policles and renewal cerlificates, If Lender requiras, Borrower shall promptly
give to Lender all roceipts of paid premiums and renewai notices. tf Borrower cbiains any farm of insurance coverage, not
otherwise required by Lender, lor damage to, or destruction of, the Property, sugh palicy shall include a standard morigage
clausa and shall name Lender as morigages and/or as an additional loss payes,

in the evant ol loss, Borrowsr:shall give prompi notice o the Insurance carrier and Lendar, Lender may make prool of
loss if pot made promptly by Borrowe:. Unlass Lender and Bomowar otherwlse agrae in writing, any insurince procesds,
whether or no! the underlying insurance was required by Lendor, shall be applied to restonalion or repair of the Property, if the
restoration or repair is economically feasitle and Lender's securily Is not lessenad. During sugh repalr and sestoration penod,
tendsr shall have the right to haid such insurance proceeds until Lendsr has had an opparunity to inspact such Property 1o
ensure the work has been complated 1o Lander's satistaction, provided thal such Inspection ghall ba undertaken promptly.,
Lender may disburse proceeds for the repairs and estoration In a single paymen or in a series of progress paymenis as the
wuork |a completed. Unless an agreement Is mada In writing or Applicable Law refqjuires Intsrest to be pald an etch insurance
proceeds, Lender shall not be requirad to pay Borrevar any Interest or sarnings on such plocasts. Fess forpublic adjusters,
or cther third parties, reiained by Borower shall not be pald ou! of the Insurance proceeds and shali be the sole obligation
of Barower, |! the restoration or repair is not economically feasible or Lendsrs securlly would ba lessenod, tha Insurance
pmceeds shall be apolind to the suma sacurad by this Sacurlly Instrument, whethar crnot then dus, with the excess, If any,
paid to Borowar. Such Insutance procesds shall be applied in the ordar provided for in Section 2.

If Borower abandone the Proparly, Lender may (lls; negotiate and seltle any avallable insurancs alaim and ralated
matters, il Borrowar does nel raspond within 30 days to & notice from Lender that the insurance cartier has offered to sellle
a claim, then Lender may negobiate and setlle the claim.Ths 30-day pericd will begin when the notice is givan. In either
evant, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any Insurance proceeds in an amount not to excend the amounts tmpaid undar the Note of this Security Instrumant,
and (b} eny ather of Borrowars nghts (alher than the right to:eny refund of unearned pramiums pald by Borrawer) under
all Inzurance policles covering the Property, insolar as gush rights are spplicable to the coverage of the Property, Lender
may use ihe Insurance proceeds elfher to ropalr or restore the Property ar to pay amounts unpald under the Note or this
Seouilly instrument, whather ot nol then dua.

6. Ocoupanoy. Bomower shall occupy, ezlablish, and use the Proporty as Borower's principal resldance within 60 days
afler the execution of this Security Instrument and shall continue Yo occupy the Property as Bormower's principal residernce
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LOAN #: BND20000564
far at least one year afisr Ihe date of becupancy, unless Lender ollorwise agrees In writing, which consent shall nat be
unreasonably withheld., or unless extenusling clmumstances exist which are beyond Borower's control,

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Bormower shall nol destroy, damage or
impair the.Proporty, alfow the Property to daleriorate or commit waste on the Property. Whether ot nat Borrower is masiding in
the Praperty. Borrower shall mainiain the Proparty in order 10 prevant the Property from deferiorating or decreasing in value
due to its condition. Unless it Is detarmined pursuant to Saction S (hal tepalr or restoration is nol economizatly feasible, Bor-
rowsr shall pmmpily repair the Poperty Il damaged to avold further deterisration or damage. If insurance or condemnation
pmceads are pald In connecton with damage to, or the taking of, the Propery, Bomower shall be responsibla for repalring
or resloring the Property only If Lender has released procasds lor such purposes. Lendar may disbursg proceeds for the
fapairs and restoration In a single payment or in a series of progress payments as tha wark Is compiatad, i the insurance or
condamnahion proceeds are not suflicient 1o repair or restore the Property. Bormower is not relleved of Borrower's obflgation
for the complation of such repair or restoralion,

Lendar or its agen! may make masonable aniries upon and inspections. of the Property, If it has reasonabla cayse,
Lender may inspect the Interior of the Improvements on ihe Property. Lender shall give Borrower notice &t the time of or
prior to such an interior inspection spacifylng such reasonebls cause.

8. Borower's Loan Application. Borrower shall be (n dafaull If, during the Loan application process, Borrower or
sny persons or entilies acting al the diraction of Borrowor or with Bamwar's knowledge or consent gave materially falsa,
misleading, or inaccurats Information or statements i Lender (or failed to provide Landsr with matarial information) in
connection with the Loan. Malerial representations include, bul are not Iimited lo, represeniations conceming Bormwer's
occupancy of the Property as Bonowar's principal residance,

9. Protection of Lender's intorest in the Praperty and Rights Under this Security inslrument. i (&) Borrowsr
Talls to perform the covanants and agrsemsnts conlained in this Sscurily Instrumenl, (b) there Is a legal procesding that
might significantly affect Lender's interest In the Property andvor rights under this Security Inatrument {such as a praceed-
ing In bankruptey, probéte, for condemnation or forfefture, for entorcemssit of a lien which may attain priority aver this
Security Insteument or to anforce laws or ragulations), or {c) Barrower has abandoned the Property, then Landsr may
do anil pay for whatever is reasonable uf approptiaie to proteot Landsrs interest in the Property and righis undar this
Security Insirument, including protecting and/or astassing ihe vtlue of the Property, and seouring and/or mpainng the
Property. Lender's actions can Includa, but are not limited 1o: (8) puying any sums secused by a flen which has priority
aver this Securily Instrument: (b) appsaring in count; and (c) paying masonable atiornays faes lo protect is interest in the
Property and/or dghts undar this Seeurity Instrument, including Its secured pusition in a bankrupicy proceeding. Seaur-
ing the Property includes, bul is nol iimited 1o, entering the Proparly (0 make repairs, change locks, replace of board up
doors and windows, drain water from pipes, aliminate bullding or other code violations ar dangerous condllions, and have
utilities turned on or oft. Atthough Lender may take action under this Section 8, Lender does not hava tu do sa and Is not
under any duty or abligation to do s4. It is agreed 1hat Lender incurs no Hability far not taking any ar all actions autherizad
under this Section 9,

Any amounts disbursed by Lander under this Section 9 shafl becoms additional debl of Borrower secured by this
Security Instrument, These amounis shill bear interast al the Nots rate from the date of disbursement and shall be pay-
able, with such inleres!, upon notice frem Lender 1o Borrower requesting paymsn,

If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the leass. Bormwar ahall
ot surrender the leasehold estale and [nterests hereln corveyed of terminate or cancel the ground lease. Bermwar shall
nat, withou!l Lhe exprass witten consant of Lendar, allar of amand the ground leage. If Borower acquires fes litls to the
Praperty, the leasehold and the fee tile shall not menge Lnilgss Lendar agrues 10 the merger in writing,

10. Mortgage Insurance. lf Landar required Mortgage Insurance as 8 condifion of making ihe L.oan, Borrower shall pay
the premiums required to malntaln the Mortgage Insurance in effect, |1, for any teasun, the Mortgage Insurance covorage
required by Lender coasas lo be avallable Irom the morigage insurer that previously provided such Inguranes and Borrower
it required 1 Make separatoly designated payments towand the premiums for Morigage Insurance, Borower shall pay
the premiums required to obtain caverage substanlially equivalent to the Mortgage Insurance previously In effsct, al a cost
substantially equivalant to the cost to Borrower of the Morigage Inswance previously in effect, from an alamate morlgage
Insuter selected by Lendsr. If substantlally equivalent Morigage Insurance coverage s notavailable, Borrower shall continue
to pay to Lender the amount of the separately deslgnaled payments that wera dus when the infurance covarage ceased
1o be in effect. Lender will acoept, uss and retmin these payments as 3 nen-rafundabla loss reserve in liew of Morlgage
Insurance. Such loss reserve shall be non-refundatile, notwithstanding tha fact that the Laan is ullimately paid in full, and
Lender shall not be required 1o pay Borrower any fnlerest or sarnings on such loss feserve. Lendsr canio longar tequire
loss reserve payments if Mortgaga Insuranca covarage {in the amount and+or the peried that Lender requlres) provided by
an Insurer selectad by Lender again becomes available, is abtained, and Lender requires separately designated paymenis
towand the premiums for Mortgags Insurance. It Lender required Mortgage Insurance asa condition of meking the Loan and
Borroveer vas required 1o make sepamisly designatod payments toward the pramlums for Morigage Insurance, Booower
shall pay the pemiums required tp maintain Mortgage Insumance In effsct, or to pravide a non-refundabla toss reserve,
untll Lenders mquirement lor Mortgage Insurance ends In accordanoe with any written agreemant betwean Botrowar and
Lender praviding for such lemination or untl} termination Is required by Applicabie I.aw, Nathing in this Section 10 atftects
Borrower's oligation o pay Interest at the rate provided in the Note.

Mortgage Insurance teimburses Lander (or arty entily that purchases the Nate) for certaln losses it may incur If Borrower
does nol repay ths Loan as agresd. Borrower is not a party to the Mortgage Insuranca.

Morigage insurers evaluate their total risk on afi such insurance in force from time to tims. and may enter inlo agrea-
monts with other parties that shars or modify their risk, or reduce losses. These agreemaris ane on tarms and eanditions
that are satisfactory 1o the mortgage Insurer and tha other party (or parties) 1o thase agsements. These agresmants may
require the mortgage insumr 1o make payments using any soutce of funds that the mortgage Insuret rmay have avallnble
(which may Include lunds obtained from Morlgage Insurance pramiums),

As 3 resull of these agreements, Lender, any purchaser ol the Nots, another insurss, any reinsurer, any other entity, or
any afilialo of any of the foregoing, may receive (directly or indirectly) amounts that dsrives from (or might be charasterized
as) & portion ol Borower's payments for Mortgsge Insurance, In exchange for sharing or maodifying the martgage insurer's
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risk, of reducing losses. It such agresment pravidss that an affiliate of Lender takes.a share of the Insurer’s sk in exchange
tor a ghare of he pmmiums paid to the Insuret, the amangemant ie often termed "caplive meinsurmancs. Further:

(a) Any such agreamants will not affect the nmounts that Borvowst has agreed 1o pay for Mortgage Insurance,
or any ather terms of the Loan. Such agreamenta will not Increasa the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower to any miund.

(b) Any such agreements wiil not affect the rights Borrower has — it any — with respect fo the Mortgage Insur-
ance under the Homeownars Protection Act of 1898 or any other Jaw. Thase rights may Include the right to receive
rertain disclosures, to request and obtaln cancellaiion of the Mortgage Insurance, to have the Mortgaga insumnce
terminated automatically, and/or o receive a refund of any Mortgage Insurance premiums thal were unesamed at
the time of such cancelistion or termination,

11. Assignmeni of Miscellaneous Proceeds; Forfaiture. All Miscellanaous Proseads am hareby assignad tn and
shall be paid lo Lendsr,

Il the Property is damaged, such Miscellaneous Proceeds shell be appliad to resforation or repair of the Property, If
the restoration or rapair 1s economically leasible and Lender’s security Is nat lessanad. During auch repail and restoration
period, Lender shall have tha right to hold si.ch Miscellaneous Procesds until Lender has had an epportunity o inspect such
Praperty to ensus the work has been completed In Lender's salisfaction, pravided that such Inspection shall be undertaken
prompity. Lenger may pay for the repairs and restaration in & single disbursement or in a series of progress paymants as the
work e completed, Unless-an agreement (s mads in wriling or Applicable Law fequiras Interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required 1o pay Boruwer any Interest or earnings on sush Miscellaneous Procesds.
It the restoradon ar mpalr is not ecanomically feasible or Lender's security would be lessaned, the Miscellanenus Procesds
rhall be apphed 10 the sums sscured by Ihis Securily Instrumenl, whather ar not then dup, with the excess, Hf any, paid to
Bomower. Such Miscellaneous Pmceeds shall be appliéd in the order provided tor in Section 2.

In the event of & tolal taking, destruction, of Inss in value of tha Property, the Miscellanenus Proceeds shall ba applied
1o the sums sacurad by this Securly Instrument, whather or no! then due, with ihe excass, Il any, pald to Bormower,

In the even! of a partial taking, destruction, or loss in valus of the Property In which the fair market valus of the Prop-
erty immediately befora the partial taking, destruction, or loss in valus is equal to or greater than Ihe amount of the sums
secused by this Security Instrument immediately before the pertlsl taking, destruction, or toss In value, unless Borrower
and Lender otherwiss agrae In wiiting, the sums secured by this Security instrument ghall be redisced by the amount of
the Miscelfaneaus Pmceeds multiplied by the folfowing traction: (a) the total amaunt of the sums.secumed immediately
betors the parfial taking, destruction, or loss In value divided by {b) the talr market value of the Praperty immediately
before the partlal taking, destruction, ar loss in value. Any balance shalt be paid 1o Borrower.

Inths avant of a partial taking, destruciion, or loss in value of the Properly In which the talr market value of the Property
Immadiately betore the partial taking, destruction, or lass in valiie is less than the amount of the sums secured Imtnediataly
betore the pariial taking, destruciion, ar loss in value, unless Bormowsr &nd Lendsr olerwiss agres.in writing, tha Miscel-
laneous Proceads-shall be applisd lo the sums secured by this Secunty Instrument whather or nn! the fums are then due.

It the Proparty Is abandaned by Borrowar, or i, after notice by Lender to Bormowar that the Oppesing Party (as dafined
in the next sentence) offers to make an av/ard to setlle a claim for damages, Barmower falls fo respond fo Lender within
20 days afler the date the notice isgiven, Lander is authorized to collect and apply the Miscellansous Proceeds either (o
rsstoration or repair of the Property or to the sums secured by this Security Instrument, wheather or not then dus. "Oppoesing
Party” means the third party that owes Borrower Miscellaneaus Praceeds or the party agalnat whom Borrowaer hes a right
of aclion In regard to Miscellansous Procesds,

Borrower shall be in detault it any action or proceeding, whether civil or criminal, Is begun that, in Landers judgment,
could result Inforfsiture of the Property or other material impaimmant of Lender's Interest in the Progerty or rights undar this
Serurily Instrumeant. Borrawer can cure such a defaull-and, if acceleration has accurred, reinstate as pravided In Saction
19, by sausing the ection or proceeding to bo dismissed with a ruting that, in Lander's-judgmesn, precludes forfsiiure of
the Property or afher material impairment ol Lender's interest in the Praperty or rights under this Security instrument. The
proceeds of any awsrd of claim far damages that are atiribuieble to the Impairmant of Lendar's Interest in the. Proparty are
hereby assigned and shall be pald lo Lender.

All Miscelianeous Procaeds that ara not applied 1o restoration or repalr of the Proparty shall ba applied in the ormder
provided for in Section 2.

12, Baomower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for paymeni or modification
ot amortization of the sums secured by this Securtty Instrument gramted by Lender ta Bamrower or any Suceessor in Intarest
ol Bomowar ghall not opersie 10 releases the Jiability ol Borrower or any Successars in Interest of Bomowsr. Lender shall not
be required to commence proceedings against any Successor in Inlerest of Borrower of to refuse to extend time for payment
oi olherwise modity amortization of 112 sums secured by this Security Instrument by reascn of any demand made by the
originat Bomower or any Successors in Interast of Burrower. Any forbearance by Lander in exervising any right or remedy
including, without limiiation, Lender's acceptance ol payments from thind persons, enlities or Successars in Interest of Bar-
fower or in amounts lass than the amount than due, shall not be a walver of or preclude the exerclse of any right or remedy,

13. Jointand Several Liability; Co-signers; Suscessors and Asaigns Bound. Borrower covennnls and agrees that
Bomrowsr's abligations and llabiilty shall be Joint and saveral, Howaver, any Barmows who co-signa 1his Security instrument but
does not execuie Ihe Nots (a “co-signer”). (a) 8 co-signing this Security Instrument only to maortgage, gran! and convey the
co-signer's interast in the Proparty under the terms of this Securify Instrument; (b) is not persanally ebligated 1o pay the sums
sacured by thiz Securily Instrument; and (¢) agreas that Lender snd any other Barower can agree lo extend, modiily, forbear
or make any accommodations with regard 10 the terms of this Security instrument or this Note without the co-slgner’s cansant.

Subject to the provisians af Section 18, any Successor in Interes! of Borower who assumes Borrowsr's abligations
under this Secuslty Instrument In writing, and Is- approved by Lender, shalt obtain al of Bomower's righls and henefits
under this Security Instrument. Barrower sha)l not be released from Borrower's odligations.and Hability under this Security
Insttumant unless Londsr agrees Io such teleass in wiiting. The covenants and agreaments of this Security Instrument
shafl bind {except as provided In Seation 20) and benafit the successons and assigns of Lender.

14, Loan Charges, Lender may charge Borrower foos for services performed In connection with Bormwer's defautt,
for the purpasa cf protecting Lender's inlerest (n the Property and rghts under this Security Instnument, Including, but not
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Himited to, attorneys’ fees, property inspsstion and valuation tzes. In regam to any other fass, the absence of express authority
In this Sgcurly Instrument to charge a specific fee to Bormower shall not be constnied as a pohibltion on the charping of
such feo. Lendor may not charge tees that are expressly prohibited by this Security Instrument ar by Applicalsie Law,

It the Loan is subject to a law which sats maximum loan charges, and thal law is finally Interpretad so Ihat the interest
or other loan chames collentod or io be callaclad in connection with the [oan exceed the permilted imits, then: (a) any
stich loen charge shall be reduce:! by the amount necessary o reduce the chame (o the permiitad limit; and (b) any sums
already coliected ram Bormwer which exceeded permittsd limfis will be refunded lo Bonower, Lendzr may choose lo make
this refund by reducing the princlpal owed undar the Note of by making a direct payment (o Borrowar, i o refund reduces
principal, the reduction will be trealod as a partial prepayment withoiit any prepayman! charmge (whethar or not a prepayment
charge is provided fot under the Note). Bormowar's acceptance of any such refund mads by direct payment to Borrower will
constitute & waiver of ary right of action Borrowar migivl tsave arising out of such overchargs,

16, Notices. All notices given by Borrower or Lender in connsction with this Security Instrument must be in wriling. Any
nolice v Borrowar In connaction with this Sactsrity Instrument shall be deemed to have been givan la Bormower when mailed
by firsi class mail or when actually delivered to Borrower's notice address if sent by othar means. Notice o any one Bormower
shall canstilute notice te all Bomowars unless Applicable Law expressly requires othenwise, The notice address shall be the
Property Addrasz uniess Borrower has designated a substiuts notice address by notics to Lender, Borrower shall promptly
nolify Lender of Borrowaer's change of address. It Lender specifies a procadure for reparting Borrower's change of address,
then Borrewer shall only report a change of address through that spocified procedure. There may be only ohe designatnd
notice address under this Securlty Ingttumant at any one time. Any notice to Lendar sholl be given by delivering it or by
malling it by first class mall 10 Lender's addrass stated harain unless Lendar has designated anoiher address by rictice 10
Borrowar, Any nalice in connection with this Securlty Instrurnan! shall not bs deemed (0 have bean given to Lendsr untll
actually received by Lender. Il any notice requirad by thie Security Instrument is also raquired under Applicable Law, the
Applicable Law requirement will satisty the cormasponding requirement under this Security Instrurment.

16. Governing Law; Severabilily; Rules of Construction, This Securily instrument shall be gevarned by federml law
and the law ol the jurisdiction In which the Property Is located. All rights and obligatioris contained In this Security Instru-
mant are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly ar impticitly allow the
parties to agree by contract or It might be silent, but such silence shiall not be construed as a prohibition against agreement
by coniract. in the evenl that any provigion ar clause of this Seaurity Instrument or the Note coafiicts with Applicabls Law,
such confliet shall nat effect other provisions of this Security Instrument or the Note which can be given chact without the
canfiicting provisian,

As used in thig Securlty Instrumant: {a) words of the masculine gender shall mean and Include corresponding neuter
vioids o worts of the leminine gendar; (b) words in the singular shall mean and Include the piural and vice versa: and
(¢) the word “may"” gives sole discretion without any obligation to take any actlan,

17, Borrower's Copy, Borrower shall be given one copy of ihe Note and of this Securlty Instrument.

18, Transfor of the Property or a Beneflolal Interest in Borrower, As used in this Seciion 18, "Intzmst in the Praperly”
means any legal or bengficial intersst In the Property, Including, but not limited 1o, these bensficial mterests fransfeired In a
bond for daed, contrarn! for deed, installment sales coniract or escrow agraemant, the Infant of which is the trans’er ol tiile
by Bomowar at & future date 10 a purchasar.

It &lt or any pari of the Properly or any Inisrsst in the Property 15 sold or transferred (or if Borrowar i not a natural
person and a beneficial intereat in Borrower is sold or transiered) without Lender's prior written consent, Lendsr may
require immedtate payment in tull of all sums seoured by this Securlty Instrument. However, this option shall not be
exercised by Lender if such exercise l& prohibited by Applicable Law.

I Lender exercises this option, Lendear shall give Borrower notice of accelsration. The notice shall provide a period of
nof fess than 30 days fram the date the nolice is glven in accordance with Section 18 within which Borrowiar must pay all
sums secured by this Securily Instrument. || Bormawer falls to pay Ihese suma piior lo 1he expiration of this period, Lender
may Invoke any remedies parmitled by this Secunty Ingtrument without further notice or demany on Bomower.

19. Borrower's Right to Reinstate Aftar Accalarmtion, H Bonower meats certain conditions, Bormswar shall kave the
right to have snforcement of this: Secutity Instrument discontinusd al any iime prior (o the earliost of; (a) five days befora
-sale of the Proparty pursuan! (o any powar of sale contalned In this Security Instrument; (b) such other perind as Applicable
Law might specity for the termination of Borrowar’s right lo reinstate; or (¢} entry of a Judgmient anfoming this Security Instru-
ment. Those conditions ara that Bormower: (a) pays Lendar all sums which then would be due under this Security Inatrument
and the Note as il no acceferafion had oocurmed; (b) eures any defaull of any other covenants or agreamants; (¢) pays all
expenses Incutred in enforcing thie Security Instrument, including, but not limited to, reasonable attomeys' tees, properiy
(nspection and valuation lees, and olher fees Incumed for the purposc of pimtesting Lender's Interest in the Proparty and
rights undar this Securly Instrument; and (d) takas such action as Lender may reasonably require to assure fthat Lender's
Intorest in the Property and rights under fhis Security Instrument, and Barrawer's obligation to pay the sums secured by
this Security (nstrument, shall continue unchanged. Lender may raquire that Borrower pay such relnstatement sums and
expenses in one or more of Ihe following forms, as selected by Lender: (a) cash; (b) money ordear; (c} cedified check, bank
chack, treasurer’s chack or cashiars chack, provided any such check is dmwn upon an institution whase deposils-are
Insured by a federal agency, Instrumantalily or enlity; or (d) Electronic Funds Transfer, Upon reinstatemeant by Bomrower, this
Security Instrument and obligations secured heraby shall ramain fully efisctive as Il no acceleration had occumred. Howavar,
this right to reinstate shall not apply in the case of accelsration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notica of Grievance., The Note or a partial Interest i the Nole (togothar
with this Sacurity Instrument) can be sold one of more fimas withoul prior nolice to Borrowaer. A sale might result in a
change In ihe entity (known as the “Loan Sarvicer’) that collects Periodic Payments due under the Nots and fhis Security
Instrumani and performs othier morigage loan servicing obligations under the Nate. this Security instrument, and Applicable
Law, There also might be ane or more chonges of tha Loan Servicer unrelated 1o asale ol the Note. if thera Is a changs
of the Loan Servicer, Barrower will be given writtsn notic of the change which will 6tate the name and address of the new
Loan Servicsr, the address fo which paymants should be made and any othar intormation RESPA raquires in connaction
with a notice of transtar of servicing. If the Note Is sold and theseafter the Loan Is serviced by a Loan Setvicer ather lhan
the purchaser of the Note, the mortgage (oan servicing obligations o Bormewer wil ramain with the Loan Servicer o be
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transiamed (o 1 successor Loan Sorvicer and are not assumed by the Nota purchassr unless otharwise provided by the
Note purchaser.

Nsither Bomrower nor Lander may commeance, join, or be joined to any judicial action {as elther an individual litigant or
the member ot a class) that arises from the othar party’s actions pursuant fo this Sacurdly Instrumant or that alieges that
the other party has breached any provision of, or any duty owed by reasan of, this Security Instrument, unil such Bomower
or Lender has nofified the ofher party (with such notice given n complianca with the requiremenis of Section 15) of such
alleged breach and afforded the ather party hereto @ masonahla period aller the giving of such notice to take corraciive
action. it Appiicable Law pmivides A ime peniod which must efapse belore corlain action can be taken, that time pariod wilt
e deemed 1o be reasonabie lor purposas af this paragraph. The nolice of acceleration and oppanunity to cure piven to
Horrowar pursuant to Section 22 and the notice of acceleralion given to Borowsr pursuant to Section 18 shall be deemed
to safisty ihe notlce and opportunity 1o 1akn correclive action provigions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (8) “Hazatlous Substances™ am those substances defined as
toxic or hazamous substances, pollutants, or wastes by Envirenmental Law and the following substanees: gasoling, kerossna,
other flammabla.or foxic petroleum pioducts, toxic pesticides and harbicides, wolafile solvents, matariale conlaining asbestos
or formaldshyde, and radioactive matenals; (b} "Environmental Law™ means tederal laws and laws of the jurisdiction where
the Property Is located that relate to health, selety or environmental protection; (o) “Ervicanmenital Cleanup” includes &ny
response action, remedial achion, or removal action, as defired in Environmental Law; and (d) an “Environmental Condition™
means a condition that can cause, contribute to, or otherwige Ingger an Enviranmental Cleanup.

Bormwer shall not cause or permit the presenca, use, dispesal, storage, or release of any Hazardous Substances, or
ireaten to release any Hezardous Substances, on ot In ihe Proparty, Borrowar shalt not do, nor allow anyona else o do,
anything affacting the Property (a) hat |5 in viotation of any Environmental Law, (b) which creates an Environmental Condl-
tian, of (c) which, due to 1he presance, use, of aleass of a Hazardous Subslance, creates a condition that advarsely affects
the value of the Property. The preceding two seniences shall not apply to the prasencs, usg, of sorage on the Proparly ol
small quanities of Hazamous Substances that are genarally recognized o be appropriale b narmal residential uses and
to maintanance of lhe Property (including, bul no! imiled to, hazardous substancesin consumer praducts).

Borrowar shall promplly give:Lender wiltten notice of {a) any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Proparly and any Hazardous Substanca or Envimnmantal
Law of-which Borrower has actual kiowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, refease or threat of relsase of any Hazardous Substance, and (o) any candition caussd by the prasance,
use or release of a Hazamous Substance which ativersely affacts the value of the Progerty. If Bormower learns, or |s netified
by any govammental ar requiatory authority, ar any private party, that any removal o1 othsr remedlation of any Hazardous
Substance afiecting the Property Is necassary, Borrower shalt promptly 1ake all necsssary ramedial actions in accondanco
with Environmentnl Law, Nothing hersin shall create any ebligation on Lander lor an Envionmental Cleanug,

NON-UNIFORM COVENANTS, Borrowar and Londer lurthar covenam and agree as follows:

22, Accelerdtion; Remedies. Lender shall glve notleo to Borrower priar to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumant {but not prior to accelemation under Section 18
unless Applicable Law provides otherwlsa), The nolice shall specity: (a) the defautt; (b) the action required to cure
the default; (c) a date, not leas than 30 days from the date the notice is given 1o Borrower, by which the detault must
be cured; and (d) that fallure to cure the defauit on or before the date apscified in the notice may result in sccel-
eration of the sums secured by this Sacurity Instrument and sale of the Property, The notice shall lurther inform
Bomower of the right to reinstate after acceleration and the rightto bring a courtaction to assart the non-existence
ot a default or any other defense ot Borrower to anceiaration and sale. If the default Is not cured on or hefors the
date spectfied In the notice, Lender ot its oplion may require Immediate payment in full of all sums secured by this
Securlty Instrument without further domand and may jnvoke the pawer of sale and any other remedies permitted
by Appltcable Law, Lender shall be entitied to collect all expenses incurred in pursuing the remedies providad In
this Saction 22, including, but not fimited to, reasanable attomuoys’ fees and costs of fitle svidence,

i Lender Invokea tha power af sale, Lander shafl execute or cause Trustae {o axecuto n written notice of the
occurrence of an event of default-and of Lender's election fo cause the Property (o be sold and shall cause such
notice to be recorded In each county in which any part of the Property Is locaied. Lendsr or Trustee shall giva
notice of sale in tha mannar prascribed by Appllcable Law to Borower and to other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustes, without demand on Bormower, shall sell the Property
at public auction to the highast biddar at the time and place and under the 1erms designated in the notice of sale
in one or mora parcels and In any order Trustee deternines, Trustee may postpone sale of all or any parcel of the
Property by public annauncement at tha time and place of any praviously seheduled sala. Landar or its dasignee
may purchase the Property at any sale.

Trustea shull deliver to the purchasor Trustee's deed conveying the Property without any covenant or warranty,
expregeed or Implied. The reclials In tha Trustee's deed shall be prima facle evidence of the truth of the statements
made thereln, Trustee ahall apply the proceeds of the sale In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Tnistee's and attomays' feas; (b) to all sume secured by this Securlty
Instrument; and (c) any excess to the person or persons legally entitled to it,

23. Reconveynnce. Upon paymant of all sums securau by this Securlty Insirument, Lendar shall request Trustes to
reconvay tha Property and shalt sutrendar this Security Instrumant and all notes evidencing debt sacured by this Security
Inatrument to Trustee, Trustee shall reconvey the Property without warmanty 1o the pafson or psrsans legally entitied 1o L.
Such person or persuns shall pay any recordaiton cosis. Lender may charge such persan or persons & lee for reconveying
the Property, but only i the fes s paid to a thid-pany (such as the Tiustes) for services mndered and the chnrging of the
fho I8 permitter under Applicable l.aw,

24. Substiute Trustee. Lendermay from time to time remove Trustee and appoint a successor irustes to any Trustee
appointed herunder. Without corveyanra of the Property, the successor lrustee shall succesd o all the litie, powear and
dutles contarred upan Trustee horoin and by Applicatila [aw,
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LOAN #: BND20000564
25, Attorneys’ Fees. As used in this Sacurily Instrurmnent and in the Note, aftorneys’ fees shall include those awarded
by an appeliate court.
26. Protective Advances, This Security Insirumsnt secures arty advances Lender, at s discaslion, may make under
Section 8 ot this Security tnstrumant 16 protect Landar's Interest in the Praperty and rightd under Ihis Security Instrumant.
27 Required Evidence of Praperty [nsurance.

WARNING

Unless you provide us with evidence of the insuranca coverage as required by our contract or loan agreement,
we may purchase insurence al your expense to protect aur inferast, This nsurance may, but need not, also protect
your inlerest. if the collateral becomes damaged, the covaregs we purchase may not pay any claim you make or

“any claim mads aosinst you. You may later cancel this coverage by pioviding evidance thel you hava obisined
properly coverage elsewhers.

You sre responsibla for the cost.of any insurance purchased by us. The cost ol this maurance may be addedio
your coniract or loan balance. Il the cost is added to your contract or Ipan balance, the interest rate on the underlying
contract or laan will apply to this added amount. Tha efiective dale of coverage may be tha date your prior covernge
lapsed or the date you falled to provide proef of coverage.

“The coverage we purchese may be considerably more expensive than Insumance youl can oblaln on your awn
nnd may nal safisly any need for proparty damage tovernge or-any mandalory fiabflity Insurance equlrements
imposed by Applicable Law.

BY SIGNING BELOW, Bormoweraccepts and agress o the terme and covenants contdinad in ihis Security lastrument
and In any Ridar execuisd by Bormuwer and recorded with it.

O] AS 777’/& cro (Seal)

MARK 5. DRAHEIM DATE

L ;,,5 2 S Y T G - L~ 7¢.7 0 {Senl)
ERR M SRAHEIM DATE
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State of H(‘t"“q

County of \{Gdagq s

This Instrument was acknowledged before me on < S.e p 40320 by MARK S.
DRAHEIM AND TERRY M. DRAHEIM.
PATRICK JANISCH Signatiia of Notarial Officer
totary Puble. - Siate af Arizona
T ST Fary Qobl]
[vif § Lk
E'.;piun Sima 13, 2024 N o qf" Ub l | <.
Title {and Rank) \

My commission explras; ' $ Jun 2024

Lender: Churchill Montgage Corporation
NMLS ID: 1691

L.oen Qriginator: Trudy Ramey Kelly
NMLS 1D: 463607

R
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LOAN #: BND20000564
MIN: 1002704-8000244389-8

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") Is made this 4th day of September, 2020, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrurment”) of the same date given by the undersigned (the "Borrowet," whether there
are one or more persons undersigned) to secure Borrower's Note 1o
Churchill Mortgage Corporation, a Corporation

("Lender”) of the same dale and covering the Property deseribed in the Security
Instrument, which is located at:
153224 Wagon Trail Road, La Pine, OR 97739,

in addition o the covenanis-and agreements made in the Security Instrument, Borrower
andLenderfurther covenantand agree thatthe Security Instrument is amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender” is Churchill Mortgage Corporation,

Lender s a Corporatlon organized and existing
under the laws of Tennessee, Lender's address is
1749 Mallory Lane, Suite 100, Brentwood, TN 37027.

Lender is the beneficiary under this Securlty Instrument. The term "Lender” inciudes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address-and telephone
number of P.O, Box 2026. Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obfigations o
Lender as Lender may from time ta time:-direct, including bul not limited to appointing a
successor lrustee, assigning, or releasing, In whole or in part this Security Instrument,
toreclosing or directing Trustee to institule foreclosure of this Security Instrument,
or taking such other actions as Lender ma¥ deem necessary or apprapriate under
this Security Instrument. The term "MERS" Includes any successors and assigns of
MERS. This appointment shall inurc to and bind MERS, its successors and. assigns,
as well as Lender, until MERS' Nominee interest i$ terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“"Nominee” means one designated to act tor anolher as its-representative for
a limited purpose, '

MERS RIDER - Singla Famity - FAnnio Mao(Fraddia Mar. UNIFORM INSTRUBENT T
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LOAN #: BND20000664
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Righls in the Property section of the Security Instrument is
amended to read as follows: A

This Security Instrument secures to Lender: (1) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Iiype of Recording Jurisdiction] of
KLAMATH [IName of Recording Jurisdiction}:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS “"EXHIBIT A",
APN #: 127785

which currently has the address of 163224 Wagon Trail Road, La Pine,

[Street][City]
OR 87738 {("Property Address"):
|State] {Zip Code)

TOGETHER WITH allthe improvemenis now or hereafter erected on the property,
and all easements; appurtenances, and fixtures now or hereaftar a part of the property.
All replacements and additions shall also be covared by this Security Instrument, Alf of
the foregoing 1s referred to in this Security Instrument as the "Property.”

Lender, as the beneficlary under this Security Instrument, designates MERS
as the Nominee for Lender. Any nofice required by Applicable Law or this Security
Instrument to be. served on Lender must be served on MERS as the designated
Nominee lor Lender. Borrower understands and agrees that MERS, -as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
1o Lender, including, but not limited to, the right to foreclose and sell the Property:
and to take any action required of Lender Including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All riotices given by Borrower or Lender in connectlon with this
Security Instrument must be in writing, Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie MaeiFroddio Moo UNIFORM INSTRUMENT w
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LOAN #: BND20000564
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mall or when actually delivered to Borrower's nolice address if sent
by other means. Notice to any one Borrower shall gonstitute natice to all Borrowers:
unless Applicable Law expressly requires otherwise. The notice address shalt be
the Property Address unless Borrower has designated a subslitule notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only reporta change of address through that specified procedure,
There may be only one designated notice address under this Secunty Instiument a
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by natice to Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender untll
MERS' Nominee Interest is terminated. Any notice provided by Barrower In connection
with this Security Instrument will not he deemed to have been given to MERS until
actually received by MERS. Any natice in connection with this Security Instrument
shall not be deemed to have been given to Lendor until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note
or a partlal interest in the Note (together with this Security Instrument) can he sold
one or more 1imes without prior notice to Borrower. Lender acknowledges that until it
dirgcts MERS 1o assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lendér, with the authority 1o exercise the rights of Lender. A
sale might rasult in 2 change in the entity (known as the "Loan Servicer") that callects
Perindic Payments due under the Note and this Securily Insirument and performs
other mortgage loan servicing cbligations under the Note, this Security Instrument,
and Applicable Law. There also might be ane or more changes of the Loan Servicer
unrelated to 8 sale of the Note. If there is a change of the Loan Servicer, Barrower will
be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ather
information RESPA requires in connection with a notice of transfer of servicing. Il the
Note is seld and thereafter the Loan Is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to @ successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Nelther Borrower nor Lender may commence, joln, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant 1o this Security Instrument or that alleges that the other
arty has breached any provision of, or any duty owed by reason of, this Securily
nstrument, until such Borrower or Lender has notified the other parly (with such notice
given In compliance with the requirements of Section 15) of such alleged breach and
afforded the olther party hereto a reasonable period after the giving of such notice to
lake corrective action. It Applicable Law provides a tme period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (o cure given
o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

MERSB RIDER - Sirgi Farwty - Funnlo Meo/f reddio Mac UNIFORM INSTRUMENT >
Fanm 2158 04/2014 itiats: W Tind
Ellte Mae, Inc. Page 3 of 4 F3156RDU 417

F3168RLY (CLS)
DO/04/2070 0957 AM PST

—
5



LOAN #: BND20000584
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument Is-amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from tlime to time appoint a successor trustee to any Trustee appolrited hereunder who has
ceased to.anl, Without conveyanee of the Property, the successor trustee shalt succeed
to all the title, power and duties conferred upon Trustee herein.and by Applicable Law.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this MERS Rider.

; " 7/ ‘7’/ 20 2¢> (Seal)
jﬂ#mn 5 oméuzsfnm Zel

e

g YA Da ki D=4 3030 (sea
TER L HEIM DATE
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PLANNED UNIT DEVELOPMENT RIDER 7
CASE #: 48-48-6-0610004
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
September, 2020 and is incorporated ino and shall be deemed to.amend and
supplement the Mortgage, Deed of Trus! or Security Deed (the "Security Instrument’)
of the same date, glven by the undersigned (the “Borrower") to'secure Borrower's Note
10 Churchiil Morigage Corporation, @ Corporatlon

, . {the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 153224 Wagon Trall Road, La Pina, OR 97738,

The Property Includes, but is not limited 1o, a parcel of land Improved with a dwelling,
tagether with other such parcels and certain common areas and facllities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit davelopment known a5 WAGON TRAIL
ACREAGES
(the "PUD"). The Property also Includes Borrowet'sinterestinthe hameowners association
or equivalent enlity owning or managing the common areas.and facililies-of the PUD
(the “Owners Assoclation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition ta the covenants and agreements made in the
Security Instrument, Barrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constiluent Documents” are the (i) Declaration;
(1) articles of incorporation, trust instrument or any equivalent document which croates
the Owners Association: and (iii) any by-laws or other rules or regulalions of the Owners
Association, Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with a
generally accepted insurance carrler, a "master” or "blanket” policy insuring the Property
which Is satisfactory lo Lender and which provides insurance coverage in the amounts
(including deductibve levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited -
to, earthquakes and floods, far which Lender requirasinsurance, then: (i) Lenderwaives
the provision In Seclion 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insuranice on the Property: and (i) Borrower's obligation under
Secilon 5 to maintain properly insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Associalion policy.

What Lender requires as a condition of this waiver can change during the term of the toan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage: provided by the master or blanket pnlic*.

In the event of a distribution of property insurance praceeds In lieu of restoration or
repalr lollowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be pald to Lender, Lender
shall appy the proceeds lo the sums secured by the Security Instrumend, whether or
not then due. with the excess, if any, paid to Borrower. '

C. Public Liability Insurance. Barrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liabillty insurance
policy acceptable in form, amount, and extent of coverage 1o Lender. .

_ Initiats: (&P Tt
MULTISTATE PUD RIDER-Single Family~Faniie Moe/Freddie Max UNIFORM INSTRUMENT Form 3150 1104
Etiie Mog. Inc. fPage 10f2 FINBORDL 015
F3150RLU (GLS)
/0412020 C9-57-AM PST

mim e raee e erem s LDt e Wt STe N SAuT AT Ao Yk e Ine T 2920 SNIaits Ugeie
TR e T T IRIIT R BT T e T LI TR AR TN T RS I T S e R T AL R A Nt Ty o e



LOAN #: BND20000564

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequents!, payable to Barrower in connection with any condemnation or other
taking of all or any pan of the Property or the common areas and facllities of the PUD,
or for any conveyance In lieu of condémnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided In Seclion 11.

E. Eender‘s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or cansent
10: {i) ine abandonment or tlermination of the PUD, except for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty or In the case
ol a taking by cendemnation or eminent domain; (if) any amendment to any provision of the
“Constituent Documents” if the provision Is for the express benefit of Lender; (i) termination
of professional management and assumptionof self-management of the Owners Assoclation;
or {iv) any action which would have the effect ol rendering the public liability insurance
coverage malntained by the Qwners Association unaccepable to Lender.

F. Remedies. Il Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amaunts disbursed by Lender under this paragraph
F shall become additional debt of Barrower secured by the Security Instrument. Unless
Borrower and Lender a%]ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and .agrees to the terms and covenants

contained in this PUD Rider.
(t
'7%4-%/ i Y 4f2020 _(seal

MARK-3. DRAHEIM DATE

ZLA;_LM- 1 “Q,uJ--\ Ll G -2 (Seal)

TERRY M, IER)§H EIM DATE
tnittats: A€ Tviny
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CASE #: 48-48-8-0610004
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
Ath day of Scptember, 2020,  and is incorporated into and shall be deemed.
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dabt gharein
“Securlty Instrument”) dated of even date herewliih, glven by the undersigned (herein
“Borrower”) ta sacure Borrower's Note 1o Churchill Mortgage Corporatlon, a Corparation

(herain “Lender”)
and covering the Property describead in the Security Instrument and located at
153224 Wagon Trall Road
L.a Pine, OR 97738

VAGUARANTEED LOAN COVENANT: Inadditionto the covenanis and agreements made
in the Securily Instrumend, Barrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governthe rights, duties and liabllities of Bamower and Lender. Any provisions ofthe Sacun‘t?:
Instrument or other instruments executed in connection wilth said Indebledness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebledness
and the provision that the Lender may accelerale payment of the secured indebtedness
pursuan! to Covenant 18 of the Security Insttument, are hereby amended or negated to
the extent necessary to conform such instruments {o said Tifle or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state taw, Barrower will
pay a “late charge” not exceeding four ﬁer centum (4%) of the overdue payment when
patd more than fifleen (15) days after the due date thereof to cover the exira expense
involved In handling delinquent payments, but such "late charge” shall not be payable
oul of the proceeds of any sale made to satisfy the Indebiedness secured haraby, unless
such proceeds are sufficient to discharge the entire Indebtedness and all proper costs
and expenses secured hereby,

GUARANTY: Should the Departrnent of Veterans Aftairs fail or refuse to issue its guaranty
in fult amount within 60 days from the date that this loan would normally become eligible:
for such guaranty committed lépon by the Deganment of Veterans Affairs  under the
provisions of Tille 38 of the U.S. Gode "Veterans Benefits,” the Mortga%ee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or

may exercise any olher rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immadiately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptabllity of the assumptian of the loan is established pursuant lo Section 3714 ot
Chapler 37, Title 38, United States Code, '

An authorized transfer (“assumption”) of the property shail also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal fo ane-half of 1 percent (.50%) of the
balance of this loan a5 of the date ofifansfer of the property shall be payable at the time of
transfer {o the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Inltials: ’M—D
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Affairs, If the assumer fails 1o pay this fee al the time of transfer, the fee shall conslitute
an additional debt to that alread¥ secured by this instrument, shall bear interest at the rate
herein provided, and, at the aption of the payee of the indebtédness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee Is automatically
waived if the.assumer is exempi under the provisions of 38 U.S.C, 3729 (c). -

(b) ASSUMPTION PROCESSING CHARGE: Upon apglieation for.approval to aliow
assumftion ofthisloan, a processing fee may be charged by the loan holder arits authorized
agent for detarmining the creditworthiness of the assumer and subse%gently revising the
holder's ownership records when an approved lransfer is completed. The amount of this
charge shall nol exceed the maximum established by the Depariment of Veterans Affairs
‘for a loan to which Section 3714 of Chapter 37, Tille 38, United States Code applies.

() T IABILITY: If this obligation is assumed, then the
assumer hereby agrees to-assume all of the obligations of the veteran under the terms of
the Instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affalrs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has exaecuted this VA Guaranteed Loan and
Assumption Palicy Rider.

V Z//Z ﬁ@/—/" 7/ “ / 2620 (Seal)
MARK'S. DRAHETW ’ BATE

e

!_.1/4 LA g 7L T.Z,,LAML;,M:MJ G -4 - 72020 {Seal)
ERRY W, D@jﬁﬁim DATE
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A) "Revocabdle Trust” means THE DRAHEIM FAMILY REVOCALBE LIVING TRUST

created under trust instrument dated March 1, 2004
for the benefit of MARK STEVEN DRAMEIM AND TERRY MARLENE DRAHEIM

(B) "Revocable Trust Trustee(s)” means

trustee(s) of the Revacable Trust,
(C)"Revocable Trust Settfor(s)" means

seitlor(s) of the Revocable Trusl.
(D)"Lender’ means: Churchlil Morigage Corporation, & Corporation

(E) "Security Instrument” means the Deed of Trust, Mortgage, or Security Deed,
‘and any riders thereto of the same date as this Rider given to secure the Nole to the
Lender of the same date and covering the Property (as defined below).

(F) "Property” means (he property described in the Security Instrument and located

al: 163224 Wagon Trail Road
L& Pine, OR 97739

THIS INTER VIVOS REVOCABLE TRUST RIDER is made Ihis 4th day
of September, 2020 and is incorporated inta and shall be deemed to amend ang
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemenis made In
the-Security instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s)
and the Lender further covenant and agree as follows:

A. ADDITIONAL BORROWER(S)

The term "Borrower"when used in the Security Instrument shall refer to the Revocable
Trust Trustee(s), the Revocable Trust Seltlor(s), and the Révacable Trust, jolatly and
severally. Each parly signing this Rider below (whether by actepting and agreeing
to the terms and cavenants tontained herein and agreeing to be bound thersby,
or both) covenants and afc;rees that, whether or nol such party is named as “Bor-
rower” on the firsi page of the Security Instrument, each covenant and agreement
and undertaking of the "Borrower” In the Security instrument shall be such party's
covenant and agreement and undariaking as “Borcower” and shall be enforceable
by the Lender as if such parly were named as “Borrower” in the Security Instrument.

_——-—';:
Muftisiate Inter Vivas Revocanta (st Ridar Initlals: M")
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BY SIGNING BELOW, the Revocable Trust Trusiee(s) accepls and agrees to the
terms and covenants contained In this Inter Vivos Revocable Trust Rider,
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 6 in Block 3, WAGON TRAIL ACREAGES #1, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.



