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LINE OF CREDIT DEED OF TRUST

This is a Construction Loan Deed of Trust. The maximmum principal 2mount to be advanced under the Loan Documents
may be exceeded by advances to complete construction pursuant to ORS §86.155(2)c).

NOTICE: THIS DEED OF TRUST IS A LINE OF CREDIT INSTRUMENT. THE MAXIMUM PRINCIPAL
AMOUNT TO BE ADVANCED UNDER THE LOAN DOCUMENTS (AS DEFINED HEREIN) IS $562,000.00.
IN ADDITION, THIS DEED OF TRUST SECURES ALL OTHER INDEBTEDNESS EVIDENCED BY THE
LOAN DOCUMENTS OR OTHERWISE CREATED IN CONNECTION WITH THIS DEED OF TRUST,
WHICH INDEBTEDNESS IS FOTENTIALLY UNLIMITED. TIE LOAN DOCUMENTS PROVIDE FOR
LOAN MATURITY DATES AS LATE AS (EXCLUSIVE OF THE OPTION TO RENEW OR EXTEND).

On 0940972028, JAMES E. MOLINI SR AND MINCHA C. MOLINI, A MARRIED COUPLE, hereinaficr
called Grantors, whose address is

2915 Sahalee Dr E
Sammanish, WA 28074

grant, convey, warrant, transfer and assign Brad L. Williams, Attomey at Law, heremafier called Trustee, whose
address is 12410 E. Mirabeau Parkway, Suite 100, Spokane Valley, WA 99216, in trust with power of sale for the
benefit of Northwest Fanm Credit Sexvices, FLCA, a corporation organized under the Farm Credit Act of 1971, as
amended, hereinafter called Beneficiary, whose address is 2001 South Fhint Rosd, P.O. Box 2515, Spokane,
Washington 99220-2515, property in Klameil County(ies), State of OR, more particalarly described in Exhibit “A™
attacked hereto and made a part heveof {the “Land™),

and inclixding all buildings, structures, wells and other improvements now or hereafler located oathe Land, including,
bt not Emited to the fixtures (as described below), and all other equipment, machinery, appliances, goods and other
articles sttsched to such baildings and other improvements; all “water 2ssets™ as defined herein; all fixtures (inchading
without kmitation, gonds that are or become sorelated to the Land that an interest in them arises under the real estate
law) and any additions of replacements now o hereafter located on, attached to, instzlled in or used in connection
with the Land; al! personal property, apphances, equipment and goods now or hereafler owned or possessed by
Grantors located upan, in, or about or used in connection with the Land or inprovements; all rights, rights-of-way,
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easements, licenses, profits, claims, demands, privileges, grazing privileges, leascs, rents, issues, tencments,
hereditsments, and appurtenances now owned or bereafter acquired by Grantors and used in connection with the Land
and the improvements or as 2 means of access to either or both, (including withcut limitation all nghts over the
property of third persans which are related thereto, private roads, water nights and entitlements, other rights to water
and other rights to receive water or water rights of every kind or nature whatsoever and bowscever evidenced, ditches
and conduits ard rights of way therefor, 31l phumbing, lighting, heating, cooling, ventilating, elevating and imigating
apparatus, now or heresfier belonging to or used in conpection therewith), all of which is hereinafier called the

"Property.”

“Water Assets” means all right, title, and interest at zny time of Mortgagor (or any of its bailees, agents, or
instrumentalities), whether now existing or hereafter anising or acquired, whether direct or mdirect, whether owned
legally, of record, equitably or beneficially, whether constituting real or perscnal property (or subject to any other
chsracterizations), whether created or authorized under existing or future laws or regulations, and however arising in,
without limitation, the water, water rights and eptiflements of every kind or nature and other assets and items more

a All water {inchsding any water inventory in storage), water rights and entitlements, other rights to
water and other rights to receive water or water rights of every kind or mature whatsoever and howsoever evidenced,
including but not Emited to the following: (i) the groundwater on, under, pumped fiom or otherwise available to the
Land, whether as the result of groundwater rights, contractual rights or otherwise, together with Mortgagor's night to
remove and extract any such groundwater including any penmits, nghts or lLicenses granted by any governmental
authority or agency or any rights granted or created by any use, easement, covenant, agreement, or contract with any
person or entity; (i) any rights to which the Land is entitled with respect to surface water, wheter such right is
approprialive, ipanan, presoriptive, decreed or otherwise and whether or not pursuamt to permit or other governmental
autherization, or the right to store any soch water; (i) any water, water right, water allocation, distribution right,
delivery right, water siorage right, or other water-related entiflement appirtenant or otherwise applicable to the Land
by virtue of the Land being sitnated within the boundanies of any governmental distact or ageocy, or within the
boundaries of aay private water conpany, mutual water company, itrigation company, ditch company or other non-
govemnmental entity that owns, stoges, diverts and/or delivers water including, any and all stock interest or other rights
Mortgagar has in sich entity, including voting or decision rights, and any and all dghts from any entity or cther person
1o acquire, receive, exchange, seil, lease, or otherwise transfer any Water Assets, to store, deposit or otherwise create
water credits in a water bapk of similar or other amangement for allocating water, to transport or deliver water, or
otherwise to deal with any Water Asset; and (iv) all water and existing and future water rights, however evidenced, to
the use of water for mrigation, livestock and domestic purposes. References to “watcs™ snd “water righis” are used
kerein in the broadest and most comprehensive sense of the terms. The tenn “water” includes water rights and rights
1o water or whatever rights to money, proceeds, propexty o other benefits are exchanged or received for or on account
of any Water Assets or any conservation. or other nonuse of water, incloding whatever rights are achieved by depositing
one's share of any Water Assets in any water bapk or with any water autharity, or any other water reallocation rights.

b. All licenses, permits, approvals, contracts, decrees, rights and interests to acquire or appropriate any
Water Assets, waier bank or other credits evidencing any night to Water Assets, to store, camy, transpart or deliver
Water Asscts, to sell, lease, exchange, or otherwise transfer any Water Asset, or to change the point for diversion of
water, the location of any Water Asset, the place of use of any Water Asset, or the purpose of the use of any Water
Asset

c. All rights, claims, causes of action, judgments, awards, and other judicial, arbiter or administrative
relief 1n zny way relating to amy Water Asset.

d All storage and treatment rights for any Water Asset, whether on or off the Land or other property
of Mortgagor, together with all storage tanks, and ofier equipment used or usable in connection with such storage and
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any water bank deposit credits, deposit accounts or cther rights anising on account of the storage or nomuse of any
Water Asset.

e AH&dgaﬁmmdwstaingeqﬁpmmLimﬂudhgaﬂmps,p&mphgpM&s&mgemnks:pmp
motors, electrical generatars (a1l of which are declrred to be fixtures), and all systems, ditches, laterals, conduits, and
rights-of-way used to convey water or to drain the Land, all of which rights are of are hereby made appurtenznt to the
Land.

f All gearzuties, wmranties, marketing, management or service contracts, mdemnity agreements, and
water right agreements, including joint use agreements, other water related contracts and water reallocation rights, all
insurance policies regarding or relating to any Water Asset.

g. All rents, issues, profits, proceeds and other accounts, instruments, chaitel paper, contract rights,
general intangibles, deposit accounts and otizer rights to payment arising from or oo account of any use, nonuse, sale,
lease transfer or other disposition of any Water Asset.

The following described Note(s), Mcmbership Agreements, loan agreement, secwrity documents and any other
decuments or instruments signed in connection with the note(s) and security documents and any 2mendments thereto
are collectively called the “Loan Documents.” “Advances” shall include any amouets provided under the terms of the
Lean Documents and any amocunts expended by Beneficiary to protect the Property or enforce its nghis under the
Loan Documents. This conveyance is intended to secure perfeamance of the covenanis aed agieements contained
berein, and in any Loan Documents, except those Loan Documents that expressly state they are not secured by the
Property described herein, arxl payment of the indebtedeess under the terms of the Nofe(s) made to the onder of
Beneficiary, with interest zand charges ss provided therem ard in the Loan Documents, and any extensions,
modifications or renewals thereof:

DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE
030972020 5562,000.00 10/01/2050

In additicn, this Deed of Trust (hereafter aiso referred t as “Secumity Instrument™) is intended to secure futue loans
and advances made by Beneficiary, oo matter how evidenced. The contiaing validity and priority of this Deed of
Trust for future loans and advances shall not be impaired by the fact that at certain times no outstanding indebtedncss
to Beneficlary nor commitment from Beneficiary to mzake fihure loans exist.

The terms of the Note(s) 2nd 1.oan Documents, described above, provide that the interest rate, payment terms or
amounts doe may be indexed, adjusted, renewed or repegotiated

Information about tire adjustable rate is contained 'n Exhibit C attached hereto.
Grantors and each of them REPRESENT, WARRANT, COVENANT and AGREE:

1. That they have titl to the Property free from encumbrances, except as otherwise previously disclosed, they have
gcod right and lawful authority to convey and ercumber the same; they will warrant and defend the same forever
against the lawful claims and demands of all persons whomsocever; and they agree this covenant shall not be
extingmshed by foreclosure or other transfers. Grantors anthorize Benceficiary to file a financing statement and

any continuations thereof, describing any personal property or fixtures described hevein, without further signature
by Grantcs.
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2. That this Deed of Trust also constitutes a Security Agreement granting Beneficiary a security interest in any and
all personal property descrbed above.

3. To keep all buildings and ather improvements, now or hereafter existing, in good repair; not to remove or demolish
or permit the removal or demolition of any building or other improvement; to restore promptly in a good and
workmanlike manner, arty building or improvement, which may be damaged or destroyed; to maintain and coltivate
the Property in 2 good and husbandlike manner; not to change or permit change in the use of the Property; and not
to do anything which would reduce the value of the Property; and Beneficiary shall have the right to enter upon
the Property to make full inspection of the Property.

4. To maintain casualty insurance, naming Bepeficiary as loss payee, on all buildings and improvements, against loss
or damage by fire or other nisks; to maintain lisbilty nsurance; to obtain flood insurance at any time it is
determined that zny bauilding oc improvement 1s located, in whole or in part, within a special fleed hazard area; to
pay all premiums and charges on all such insurance when due; and to provide Bencficiary satisfactory cvidence of
such insurance upon request. All such insurance shall ke in such form(s), with such company(ies) and in such
amount(s) as shall be satisfactory to Beneficiary.

5. To pay all debis and money, secured hereby, when dve; to pay, when due, all taxes, assessments, rents and other
charpes upon the Property and to suffer no other encumbrance, charge or lien on the Property, which would be
superior to this Deed of Trust, except as stated shave.

6. Tospecifically assign 20d deliver to Beneficiary all rents, royalties, damages and payments of every kind, including
without limitation insurance rembursements and condemnation awards, at any time accruing, for any transfer, loss
or setzure of the Property, any portion thereof or any rights therein; Beneficiary may, at its option, apply such
smounts in any proportion to any of the indebtedness hereby secured; and spplication or release of such amounts
shall not cure or waive any defanlt or notice of defzult or nvalidate any act done pursuant to such notice.

7. Tocomply with all laws, ordinances, regulations, covenants, conditions and restricticas affecting the Property and
its use, inchuding without imitation all environmental laws; not to use or permit the use of the Property for any
unlawful or chjectionable pirpose or for any purpose that poses an unreasonable risk of harm, or that impairs o
may impair the value of the Property, or any part thereof: not to apply residue from waste water treatment facilities
to the Propexty without prics written notice to Beneficiary; to ramedy any environmental comamination or violstion
of environmental laws that may cecur or be discovered in the future; to allow Beneficiary access to the Property
to inspect its condition and to test and monitor for compliance with applicable laws (any inspections or tests made
by Beneficiary shall be for Beneficiary's purposes only and shall not be construcd to create any responsibility or
liability on the part of Beneficiary to Grantars or to any other person); to forward copies of any notices received
from any envircumertsl agencies to Beeeficiary; to provide Beneficiary copies of any independent test or
inspection reparts on the environmenial status of the Property; and to indemnify and hold Beneficiary, its directors,
employees, agenis and its successors and assigns, harmless from and sgainst any environmental clzims of any kind,
and all costs and expenses incumed in connection therewith, including, without Bmitation, attomey's fees.

8. That neither Grantors nor, to the best of Grartors' knowledge; any prior owner has created or permitted conditions
on the Property, which may give ris¢ to environmental liability; no enforcement sctions are pending or threatened;
no underground tanks are located on the Property except as already disclosed; any such underground tanks
aurently or previously located on the Property do not now and rever have leaked and no contzminated soil is
located on the Property; and Granior’s representations, wamranties, covenants and indemnities herein and in the
Loan Documents shall survive satisfaction of the Note(s) and Loan Documents, foreclosure of this Deed of Trust,
acceptance of a deed in hieu of foreciosure or any transfer or sbandenment of the Property.
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9. To perform all terms and conditions of each water or other contract, described above, if any, and to promptly pay
all sums due or to become due under each contract so that no delinquency or default wall occur under such
contraci(s); not to apply or enter into any federal, state or Jocal program which limits or restricts the use of the
Property, in any way without prior written consent of Beneficiary; to perfomm all acts necessary to perfect and
maintain any water permit, certificate, license or cther water interest, however designated, described in or used in
conjunction with the real property described above; any assignment of any such interest during the term of this
Deed of Trust, paming Beneficiary as an assignee shall be for security puarposes and shall not alter Grantors’
obligations hereunder; and any failure of Grantors to perfonn any such obhigation shall constitute an event of
default.

10. That the term "Grazing Rights," as hereinafter used refers to that portica of the Property, if any, consisting of
grazing leases, permits, licenses, privileges, and preferences, or any of them, which have or will be assigned,
conveyed or waived to Trustee or Beneficiary, together with any additions, renewals, replacements or
substitutions thereof; if zny portion of the Grazing Rights is a leasehold interest in state lands, such leaschold
shall be considered to be real praperty; such leasehold and all other real property portions of the Property
constitute a single opcrating vait; and in the event of foreclosure, Beneficiary shall have the right to have such
leaschold and the other real property sold as a unit and not n parcels; any statements and representations in any
applications for Grazing Rights are truc and carrect; Grantars have received no notice that the Grazing Rights
have or are to be terminated, cancelled or modified; and any termination or cancellation of any of the Grazing
Rights shall constitiie an event of defanlt under this Deed of Trust.

11. To execute sny instrument deemed necessary by the Beneficiary to assign, convey or waive such Grazing Rights
to the Trustee; to pay all fees and charges, and to perform ail acts and things necessaty to preserve and keep in
good standing the Grazing Rights; to take no action which would adversely affect the Grazing Rights; to procure
renewals of the Grazing Rights upan or prior to their expiration date; to operate the lands covered by the Grazing
Rights in coajunction with the other real estats portion of the Property and not to convey o attempt to convey
either separately; to forwerd to Bencficiary copies of any notices received by Grantors regarding the Grazing
Righis; and in the event of foreclosure of this Deed of Trust, to waive all clams for preference in the Grazing
Rigiis upea demand from the purchaser of the Property at Trustee’s or foreclosure sale, or fram any successor to
such purchaser.

12. That if the Property is within an fripation block and/or subject to water service contract(s) governed by the
provisions of "Federal reclamation law," and the regulations issued thareunder, Grantors shall comply with the
terms and provisions of said Iaws, regulations and contracts; Grantors, and each of them, for themselves, their
heirs, successors and assigns, hereby appoint Besreficiary their attorney-in-fact to select and designate the portion
of the property to be subject to a recordable contract, in the event Grantors become subject to the excess land
Lmitation; if Grantors fuil to comply with the terms of said law, regulations or ccatracts, or if the delivery of
water for the wrrigaticn of the Property is discontinued in whole or in part, Grantors shall be in default; in the event
the Burean of Reclamaticn determines thet continued drainage maintenance on the Property is no longer feasible,
and Grantors purchase other lands offered as a preference purchase right (as an adjustment for wetlands), Grantors
shall execute a supplemental deed of trust on such lands in favor of the Beneficiary; and failure to execute such
deed of trust on demand, shsll constitute an event of defanlt.

13. Thst in the event of defmult in any of the covenants or agreements herein, or in any of the Loan Documents,
Beneficiary may, at its cption, perform the same, in whole or in part; any advances, attormey fees or costs, paid
o incurred by Beneficizny to protect or enforce its rights under the Loan Documents, in bankrupitcy, appellate
proceedings or ctherwise, shall be payable on demand znd shall become a pant of the obligation secured by this
Deed of Trust.
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14.

15.

16.

17.

18.

15.

20.

2L

That the indebtedness and obligations secured by this Deed of Trust arc perscnal to the Grantors and are not
assipnable by Grantors; Beneficiary relied upon the credit of Grantors, the interest of Grantors in the Property
and the financial market conditions then existing when making this loan; if Grantors sell, transfer or convey or
contract to sell, transfer or convey the Property, or any partion thereof, or if the ownership of any carparation o
partncrship, owning all or any portion of the Property shall be changed either by voluntary ar mvoluntary sale o
transfer or by operation of law, withcut prior written consent of Beneficiary, or if Grantors default in the payment
of the indebtedness, or with respect to any warranty, covenant or agreement in the Loan Documents or if a recerver
of trustee for any part of the Property is appointed, or if any proceedings under the bankruptcy or nsolvency laws
is commenced by or sgainst Grantors, oc if Grantors become insolvent, or if any action is commenced to foreclose
or enforce a lien on any portion of the Property, then, Grantors shall be in defialt hereunder.

Due on Ssle. Lender may at its option, without prior notice, declare all indebtedness and chligations secured by
this Security Instrument, immediately due and payable without presentment, demand, protest or further notice of
any kind, snd may exercise all rights and remedics provided in the Loan Documents or under apphicable Law if all
or part of the Property is sold, conveyed, leased, or otherwise transferred without the poor written consent of
Lender.

That time is of the essence and in the event of default, at Beneficiary's option, the entire mdcbtedness secured
hereby shall forthwith become due and payable and bear interest at the rate set forth in the Loan Documents for
delinquent payments; Beneficiary shall have the right to foreclose the lien of this Deed of Trust or to direct
Trustee, in writing, to fareclose this Deed of Trust by notice and sale, to have a receiver appomted 1n any court
proceeding, to coliect any rents, issues and profits from the Property and to deliver them to Beneficiary to be
applied as provided above and to exercise any rights and remedies available under the Uniform Commercial Code
for the state in which the property is located; and reasonable notice if required by such Code shall be five (5)
days.

That Beneficiary mzy from time to time, in writing and without further potice or consent, release any person from
liability for payment of any of the indebtedness or extend the time or otherwise zhter the terms of payment of any
of the indebiedness; and Trustee may, with written consent of Baneficiary, at any time acd fiam time to time, and
without affecting the Liability of any person:

a_ Jom in any subordination or other agreement affecting this Deed of Trust ar hien or charge thereof.

b. Reconvey, without warranty, any or ail of the Property.

That after £l sums secured kereby have been paid, upon receipt of the Deed of Trust and note and payment of its
fees, Trustee shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance
may be described as “the perscn or persons legally entitled thereto.”

That, in the event of foreclosure of this Deed of Trust by notice and sale, the power of sale shall be exercised by
the Trustee according to and vnder the authority of the law pertaining to deeds of trust then in effect in the state
in which the Property is situated; Trustee shail deliver to purchaser its deed, without warranty, contzining recitals
demonsirating compliance with the requirements of such law.

To surender possession of such premises within the time period provided by law; in the event Beneficiary is
prarchaser of the Property and possession is not delivered, as provided by law, to pay Beneficiary the costs and
the expenses, including reasonable attorncy fees, incurred in any suit or action by Beneficiary to obtain possession
of the premises.

That Trustee accepts this trast when this deed, duly executed an acknowledned is recorded as provided by law;
any Trustee Iawfully appointed by Beneficiary as a substitute or successor Trustee shall succeed to all the powers
and duties of the Trustee named bherein; Trusies s not obligated to notify any paity hereto of the pending sale
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under any cther deed of trust or any action or proceeding in which Grantors, Trustee, or Bepeficiary shall be a
party unless such action or proceeding is brought by Trustee.

22. That as used herein, the tern "Deed of Trust” shall ke synocnymous with the texms "trust 1pdenture” snd “trust
deed"; the term "Grantors” shall be synonymous with the term "Trustors™ as used in any of the laws of the state
in which the Property is situated; the term "Bensficiary” shall mean the holder and owner of any Note secured
bereby, or if any Note(s) has been plcdged, the pledges thereof

23. That the fathore of Beneficiary to exercise any night ar option provided herem, at soy time shall not preclude
Beneficiary from exercising any of such rights at any other time; the covenants and agreements coniained hearein
shall be binding on and imure to the benefit of the parties and their respective heirs, successcrs and assigns; ail
rights coaferved on Beneficiary or on Trustec are cumulative and additional to 2ny nights conferred by law; and
if any provision is found to be invalid er urenforcesble, such mvalidity or usenforeeability shall not affect any
ciher provision hereof and the Deed of Trust shall be constreed as though such proviston had been emitted

24. That Grantors and each of them join in this instrament for the purpose of subjecting each of their night, title and
interest, if any, in the Property, whether of record or otherwise and including any right to possession, to the lien
of this Deed of Trust All Exhibits hereto, if applicable, are incorporated herein and made a part of this Deed of
Trust. This Deed of Trust may b executed 1n any number of counterparts, cach of which, when executed, shall
be deemed to be an onginal, and all of which together shall be deemed to be onc and the same instrument.

25. At origination or at any time during the term of the loan, Borower (as defined in the Loan Documents) or any
other vested party (collectively “Esarow Gbligor™) shall pay to Beneficiary on the day installment payments arc
duc under the Note(s), until the Note(s) is paid in full, 2 sum (the “Funds™) to provide for payment of amcunts
due for: (a) taxes and sssessments and other fiems which can attain priority over this Deed of Trust as a hen ot
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; and (c) premiuns
for any and all insurance required by Beneficiary under this Deed of Trust. These itemas are called “Escrow Items™.
At origingtion cr at sny time during the term of the loan, Beneficiary may require that commumity association
dues, fees, and assessments, if any, be escrowed by Escrow Obligor, and such dues, fees and assecssments shall
be an Escrow Item. Escrow Obligor shall pranptly fiemish to Beneficiary all notices of amounts to be paid under
this section. Escrow Obligor shall pay Beneficiary the Funds for Escrow Items unless Beneficiary waives Escrow
Obligar’s obligation to pay the Funds for any or all Escrow Items. Beneficiary may waive Escrow Obliger’s
obhgation to pay to Bepeficiary Funds for any or all Escrow Items at any time. Any such waiver may only be in
wrting. In the event of such waiver, Escrow Obligor shall pay directly, when and where paysble, the amounts
duc for any Escrow Items for winch payment of Funds kas been waived by Beneficiary and, if Beneficiary
tequires, shall furnish to Beneficiary receipts evidencing such payment within such tine period as Beneficlary
may require. Escrow Cbliger’s obligation to make such pzyments ard to provide receipts shall for all parposes
be deemed to be a covenant amd agreanent contained in this Deed of Trust. If Escrow Obliger is obligated to pay
Escrow Items directly, pursuant to a waiver, and Escrow Ghligor fails to pay the amount due for an Escrow Item,
Beneficiary may exercise its rights under the Covenants section and pay such amount and Borower shall then be
cbligated under this Deed of Trust to repay to Beneficiary any such amcunt. Beneficiary may reveke the waiver
as to any or all Escrow Iicms at any time by a nolice given in accordance with this Deed of Trust and, upon such
revocation, Escrow Obligor shall pay to Beneficiary all Funds, and in sech amounts, that are then required under
this section.

Beneficiary may, at any time, collect and hold Funds in an amount (a) sufficient to permit Beneficiary to apply
the Funds at the time specified under Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed
the maximum amount a lender can require under RESPA. Beneficiary shall estimate the stnount of Funds duz on
the basis of current data and reasonable edimates of expenditres of future Escrow Items or otherwise in
accordance with applicable law_
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Funds shall be held in a special account set up by Beneficiary. The Funds in the special account are not insured
by any federal financial regulstor or agency. Funds are protected only by the financial condition of Beneficiary.
Interest will accrue on the special account balance at such rates as are required by applicable state or federal law.
Beneficiary shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Beneficiary shall not charge Escrow Cbligar for holding and applying the Funds, annually analyzing the escrow
account, or verifyirg the Escrow Items, unless Beneficiary pays Escrow Obligor interest on the Fueds and
applicable law permits Beneficiary to make such a charge. Unless an agreement is made in witing of spplicable
law requires interest to be paid on the Funds, Beneficiary shall not be required to pay Escrow Obligor any interest
or eamings on the Fands. Escrow Obligar and Beneficiary can agree m writing, however, that interest shall be
paid on the Funds. Beneficiary shall give to Escrow Obliger, without charge, an anoual accounting of the Funds
as required by RESPA. '

If there is 2 surplus of Funds held m escrow, as defined under RESPA, Beneficiary shall account to Escrow
Obligor for the excess funds in accordance with RESPA. If there 1s a shortage of Funds beld in escrow, as defined
under RESPA, Beneficiary shall potify Escrow Obligor as required by RESPA, and Escrow Obligor shall pay to
Beneficiary the amount pecessary to make up the shortape in accordance with RESPA, but n no more than 12
manthly payments. If there is a deficiency of Funds held in escrow, as defired under RESPA, Beneficiary shall
notify Escrow Obligor as required by RESPA, and Escrow Obligor shall pay to Bencfciary the amount necessary
to make up the deficiency m accordance with RESPA., but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Deed of Trust, Beneficiary shall promptly refund to Escrow
Cbligor any Funds held by Beneficiary.

26. Trustee shall reconvey the Property, without wamant, to the person or persons legally entitled to it vpon (2) wiitten
request of Beneficiary stating that all indebtedness has been paid and fully performed, which shall be m
substantially the form of Exhibit B attached bereto and incorporated herein, (b) surrender by Beneficiary of this
Deed of Trust, snd {c) payment by Grantor of Trustee's fees and the costs and expenses of executing and recording

a0y requested reconveyance. The grantee in any such reconveyance may be described as “the person of persons
}egally entitled thereto.”

The following disclosure is made by Beneficiary and Trustee to Granter pursuant to ORS 746.201:
WARNING

Unless you provide us with evidence of the msurance coverage as required by this Deed of Trust and the othar Loan
Documents, Beneficiary or Trustee may purchase insurance at your expense to protect its interest. This insurance
may, but may not also protect your interest. If the collateral becores damaped, the coverage Bencficiary or Trustee
purchases may not pay any claim you make or any claim made against you. You ray later request that Beneficiary
cancel this coverage by providing eviience that you have obtzined property coverage elsewhere.

You are responsible for the cost of any insurance purchased by Beneficiary or Trustee. The cost of this insurance may
be added to your contract or loan balance. Ifthe cost is added to your contract or loan balance, the interest rate on the
underlying contract or loan will apply to this added amount. The effective date of coverage may be the date your prior
coverage lapsed or the date you failed to provide proof of coverage.

The coverage Beneficiary or Trustee purchases may be considerably more expensive than insurance you can oltain
on your own and may not satisfy any need for roperty damage coverage or any mandatory liability insurance
requirements imposed by applicable law.
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This Deed of Trust secures an obligation incurred in whale or in part for construction of an improvement on the
Property.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO FORBEAR
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

4 Fra

INFACT FOR James E. Molini S

‘Mincha C. Molini AS ATTO

Minchs C. Mobni

stats oF Nowh Caxpli ey
)ss.
County of U2 )

On this l@-ﬂi" dayof%—ﬂk(w , O, before me persopally appeared Mincha C.
Molini, As Attorney-In-Fact for Jsmes E. Molini Sr to me kmwntobeﬁmpmon(s} described in and who executed
the within instrument, and acknowledged that be/she executed the same as his’her free act and deed.

i U‘: ] k\,u@( U{f{

name v r"(l.bu'lq = OOvewsE
B R
S gat Ly e _MQ_L?_S
WAKE COUNTY, NC My - oo ,_2,1
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stats or MoHN G"'Dlm*-)’
Comtyof U\ D fC0 )

On this ;_;;3:'1\ day of before me personally appesred Mincha C.
Molini, to me known to be the parson(s) mandwhoexeamdﬂlcwnhmmstmment, and scknowledged that

he/she executed the same as his’her free act and deed.

Al Ly U ¢ Qg 1
' ur by M. \,L_m_u_&m ;;;;; .

)ss.

KIMBERLY M. WNOROWSKI Notary Public for the State of|_1\3¢
NOTARY PUBLIC Residing at élmw Camy _te 21518
WAKE COUNTY, NC My commission expires ___5-20-2 Y 7
Loan Origination Company’s Name Northwest Farm Credid Services, An Agricuitural Credit
Associstion
Loan Ongm@m Company NMLS 543727
Loan Originator™s Name Kati Hansen
Loan Originator NMLS 573296
DEED OF TRUST
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Exhibit B

EXAMPLE
REQUEST FOR FULL RECONVEYANCE

THE PROMISSORY NOTE OR NOTES, AND ANY EVIDENCES
OF FURTHFER AND/OR ADDITIONAL ADVANCES
MUST BE PRESENTED WITH THIS REQUEST

TO THE TRUSTEE: [Insert Name]

The undersigned hereby cextifies that it is the legal owner and holder of the Note(s] and all other indebtedness secured
by the Deed of Trust dated [date)] between [Grantor name], Grantor, [Trustee name], Trustee, and [Beneficiary Name],
Beneficiary, recarded [date], as Instrument No. [instrument no ], to secure an indebtedness in the amount of ${amount],
records of [County], [State]. Said indebtedness has been fully paid and satisfied, and you are hereby requested and
directed to cancel said Note[s] above-mentioned and all oiher evidences of indebiedness secured by said Deed of
Trust, and to reconvey without warranty all the estate now held by you thereunder.

Dated: [insert date] [BENEFICIARY NAME]

[BENEFICIARY SIGNATURE BLOCK]

[ACENOWLEDGEMENT]
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EXHIBIT C

FIXED TO ADJUSTABLE RATE RIDER
(Fixed to Adjustable Rate — Monthly Peyments — One Year Cost of Funds Index — Rate Caps)

THIS FIXED to ADJUSTABLE RATE RIDER is made 2n Exhibit to supplement the Mortgage or Deed of
Trust (the “Security Instrument™) to which it is attached.

THE NOTE PROVIDES FOR A CHANGE IN THE FIXED INTEREST RATE TO AN
ADIUSTABLE INTEREST RATE THE NOTE LIMITS THE AMOUNRT THE
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXTMUM RATE BORROWER MUST PAY.

ADDITIONAL PROVISIONS. In addition to the covenants and agreements made in the Security
Instrument, these additional provisions from the Note are hereby disclosed.

ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.700%. The Note also provides for a change m the
initial fixed rte to an adjustable interest rate, as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fized interest mate I will pay wiil change to an adjustable interest rate cn 10/01/2935, and the
adjustable interest rate I will pay may change on that day every 12th month thereafter. The date oo which my initial
fixed interest rate changes to an adjustable interest rate, and each date cn which my adjustable interest rate could
change, 1s called a “Change Diste.”

@) The Index

Beginning with the first Change Date, my adijustable interestrate will be based on an Index. The “Index” is
the weekly average yield on Farm Credit Debt Scounities adjusted to a constant maturity of one year, asmade available
by the Federal Farm Credit Ranks Funding Corperation. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index ™

If the Index is no longer available, the Noie Holder will choose a new index that is based upon comparable
infezination. The Note Holder will give me notice of this choice.

(C)  Csitulstion of Changes

Refore each Change Date, the Note Holder will calcnlate my new mterest rate by adding 3.408 percentage
points (3.400%) to the Corrert Index.  The Note Halder will then round the remilt of this zddition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section (D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prncipal that ] sm cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

) Limiis on Interest Rate Changes

The mterest rate I am required to pay at the fixst Change Date will not be greater than 12.700% or less than
3.400%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than mine percentage pomts from the rate of interest | have been paying far the preceding 12 months. My interest
rate will never be greater than 12.780% or less than 3.400%.
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{E) Effcctive Daie of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first manthly payment date afier the Change Diate until the amount of my maonthly paymeat
changes again

(F)  Noiice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my mitial fixed interest rate to an adjustable
inierest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice
will include the amount of my monthly payment, any information required by law to be given to me and also the
title 254 telephcne number of a person who will answer any question I may have regarding the notice.
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EXHIBIT “A”

Parcel 3 of Land Partition 25-13 being a replat of Parcel 3 of Minor L.P. 55-83,
situated in the W1/2 of Section 26, E1/2 of Section 27, Sections 34 and 35,
and the SW1 /4 of Section 36 all in Township 38 South, Range 8 East of the
Willamette Meridian and the NE1 /4 of Section 2, Township 39 South, Range 8
East of the Willamette Meridian, Klamath County, Oregon. recorded on
February 4, 2014 in Instrument number 2014-001005, Records of Klamath

County, Oregon.




