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CORRECTION
o ADJUSTABLE RATE HOME EQUITY
CONVERSION LINE OF CREDIT DEED OF TRUST

This Deed of Trust is being executed and recorded for the purpose of correcting the
Deed of Trust recorded in Instrument No. 2018-001241, which contained
“typographical errors in the spelling of the borrower's name, and in the interest rate
recited in number 26 of the instrument.

() This Deed of Trust is a LINE OF CREDIT INSTRUMENT; (b) The maximim
principal amonut to be advanced pursuant to the Note and the Loan Agreement is
$378,600.00; (c) Unless the debt matures earlier as set forth in the Loan Documents,
the term of the Note and the Loan Agreement shall end on May 19, 2105.

THIS DEED OF TRUST ("Security Instrument™) is made on January 19, 2018. The grantor is
Shelley Louise Bowen as her separate estate , whose address is 124018 BASIN COURT,
CRESCENT LAKE, Oregon 97733 ("Borrower™). The termn "Borrower" does not include the
Borrower's successors and assigns. The trustee is AMERITITLE, 300 KLAMATH AVE,
KLAMATE FALLS, OR 97601 ("Trustee"™). The beneficiary is Reverse Mortgages.com, Inc., which
is.organized and existing under the laws of Misseuri, aud whose address is 3401 W Broadway
Business Park Ct, Ste. 213, Columbia, MC 65203 ("Lender”). The Nominee for Lender is Mortgage
Electronic Registration Systems, Inc ("MIERS™), a separate corporation which is organized and existing
under the laws of Delaware, and whose address and telephone number is PO Box 2026, Flint, MI 48501
2026, tel (888) 679-MERS. Borrower has agreed to repay to Lender amounts which Lender is
obligated to advance, inclading firture advances, under the terms of a Home Equity Conversion
Mortgage Adjustable Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement™). The agreement to repay Is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest at a rate subject to adjusiment (interest), and all
renewals, extensions and modifications of the Note, up to a maximum principal amount of Three
Eundred Seventy Eight Thonsand Dollars and Zero Cents (U.S. $378,000.00); (b) the payment of
all other sums, with interest, advanced under Paragraph 5 to protect the security of this Security
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Instrument or otherwise due under the terms of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. The full debt,
including amounts described in (a), (b), and (c) above, if not due earlier, is due and payable on May 19,
210S. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
saie, the foliowIng described property located in KLAMATH County, OREGON:

See legai description as Exhibit A attached hereto and made a part hereof for all intents and
purposes '

which has the address of
124018 BASIN COURT, CRESCENT LAKE, Oregon 97733, ("Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements aud additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Property.” Lender, as the beneficiary under this Secarity Instroment, designates and
appoirts MERS as the Nominee for Lender. As used herein, "Nominee" means one designated to act for
another as its representative and agent for.a limited purpose.  Any notics required by applicable law or
this Security Instrument to be served on Lender must be served on MERS as the designated Nominee for
Lender. Borrower understands and agrees that MERS, as designated Nominee for Lender, beneficiary
of this Security Instrumert, its successors and assigtis, has been delegated the authority and right to
exercise any or all interests granted by Borrower to Lender, inchuding, but not limited to, the right to
foreclose and sell the Property; znd to take ariy action réquired of Lender incliding, but not limited to,

, ass:gnmg and releasing this Security Instrument, and substitiuting 2 successor trustee, - - - _

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to aty
encumbrances of record.

\TI{[S SECURITY INSTRUMENT combines umiform covenants for national nse and non~uniform
covenants with limited variations by jurisdiction to constitute & uniform security nstrurnent covering
redl property.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as {bllows:

1. Payment of Principal and Inferest. Borrower shall pay when due the principal of] and interest on the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes,
hazard insurance preminms, flood insurance premiums, ground rents; condominium fees, plarmed wnit
development fees, homeowner's association fees, and any other special assessments that may be required
by local or state law in a timely maaner, and shall provide evidence of payment to Lender unless Lender
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrawer shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not fimited to, fire and flood, for which Lender iequires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretionto -
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
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greater than any minimum required by the Secretary of Housing and Urban Development (*Secretary™).
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form ecceptable to, Lender.

' In the event of loss, Borrower shall give Lender immediate notice by mail. Eender may make proof of
ioss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender’s security is iot lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the nsurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) held by the Secretary on the Property and then fo the reduction of the
indebtedness under the Note and this Security Insfrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instroment shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Insizument or other transfer of title to the Property that
extingiishes the indebtedness, all right, title and imerest of Borrower in and to insurance policies in
force shall pass to the purchaser,

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean -
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after thé execution of this Security Instriiment and Borrower {or at least one
Borrower, if initially more than one person are Bomowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or altow fhe
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in defantt if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in conmection with the loan
evidenced by the Note, fncluding, but not limited to, representations conéemning Borrower's eccupancy
of the Property as a Pnnmpal Residence. If this  Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrovier acquires fee tile to the Property, the leasehold and
fee title shall not be merged unless Lender agrées to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights ix the Property. Bomrower shall pay afl
govermuental or municipal charges, fines aud impositions that are hot fncluded in Paragraph 2.
Borrower shall pay these obligations on time dirgctly to the enfity whichis owed the payment. If failure
to pay would adversely affect Lender’s interest in the Propesty, upon Lender's request Borrower shall
prompily furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which bas priority over this Security Instrornent in the manner provided in Paragraph 14(c).

H Borrower fails to make these payments or pay the property charges reqitired by Paragraph 2, or f2ils to
perform any other covenants and agreements contzined in (his Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankmptcy for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
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of taxes, hazard insurance and other items mentioned in Paragraph Z.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreemeni. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Barrower as provided for
in the Loan Agreement and shafl be secured by this Security Iostroment.

6. Inspectien. Lender or its agent may enter on, inspect or make appraisals of the Property ina
reasonable manner and at reasonable times provided that Tender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in defamlt, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to-
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection ‘with amy condemnation,. or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reducfion of
any indebtedness under a Second Note and Second Security Instrument (as described in Paragraph 15)
held by the Secretary on the Property, and then to the reduction of the indebtedness under the Note and
- this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrmnent shall be paid to the entity legally entitled
thereto.

8. Fees. Lendér may coﬂéct fees and rcharges authorized by ﬂler Secxtetary
5. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Oregon to N/A

("Non-Borrowing Spouse"), who is not 2 Borrower under the terms of the "Note," the Loan Agreement
or this Security Instroment.

(a) Eligible Non-Barrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
who meets, and sontinues to meet, the Qualifying Attributes requirements established by
the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does ﬁot meet the
Qualifying Aitributes requirements established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.
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10. Grounds for Aceeleration of Debt.
(a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in fisfl
of all sums sécured by this Security Instrumemn if 2 Borrower dies and the Property Is not the
Principal Residencs of at least one surviving Borrower.

(i) Lender shall defer the due and payable requirement under Paragraph 10(a}{i) above for any
period of time ("Deferral Periad™) in which a Non-Borrowing Spouse identified in Paragraph
9 qualifies as an Eligible Non—Borrowmg bpouse and certifies all of the following conditions
are, and continue to be, met:

a. Such E]igfble Non-Bouowing Spouse remained the spouse of the identrfied
Borrower for the duration of such Borrower's Jifetime;
b. Such Eligible Non-Borrowing Spouse has octupied, and continues io occupy, the
Property as [his/her] Principal Residence;
¢c. Such Ehgfble Non—Bon'owmg Spouse has established legal ownership or other
ongoing legal right to remain in the Property;
d. All other obligations of the Borrower under the Notz, the Loan Agresment and this
" Security Instritnent continue to be satisfied; )
The Note is not eligible to be called due and payable for any other reason; and
If requested by Lender, such Eligible Non-Bormowing Spouse and the Borrower’s
-successors and assigns, if different, sign an enforceable agreement suspending the
stafute of fimitations applicable to the enfortement of a real property lien and any other
document(s) Lender deems fiecessary to preserve (I) thie priority of Lender’s lien on the
Property, (II) Lender’s right to foreclose the security interest in the Property, and (I1I)
Lender’s right to exercise its default remedies available under this Security Instrument
and the Note.

thop

This sub parsgraph (ii) is inapplicable-or nitll and void if an Eligible Non-Bomowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at anty time. Further, dxmg a deferral
of the duc and payable status, should any of the'conditions for deferral cease o be met, such
a deferral shall immediately cease and the Note will become immediately due and payable in
accordance with the provisions of Paragraph ZA)(i) of the Note.

{b) Due and Payable - Sale. Lender may require immediaie payment i full of all sums secured
by this Security Instrument if all of 2 Borrower's title in tie Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower refains title to the Property in fee simpte or refains 4 leasehold under 2 lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthéay of the youngest Borrower or retains a life estate (or retaining
a beneficial irsterest in a trust with such an inierest in the Property). A deferral of due and payable
status is not permitted when a Lender reguires inmmediate payment in full under this Paragraph.
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{c) Due and Payable with Secretary Approval. - Lender may require immediate payment in fisll
of all sums secured by this Security Instrument, upon approval of the Secretary, if

(1) The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not ihe Prineipai Restdence of at least one ofher Borrower; or

(ii) Far a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the
Property because of physical or mertal jliness and the Property is not the Principal Residence
of at leasf one other Borrower; or

(i} An obligation of the Borrower under this Se¢urity Instrument is not performed.

A deferral of due and payable status is not-permitted when a Eender requires immediate
payment in full under this Paragraph 10(c)-

(d) Notice and Certification to Y.ender. Borrower shall complete and provide to the Lender on an
annual basis 2 certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence aud, if applicable, the Principal Residence of his or her
Nen-Borrowing Sponse. Where a Borrower has identified 2 Non-Borrowing Spouse in Paragraph
9 and the identified Non-Berrowing Spouse qualifies as an Eligible Non-Borrowing Spouse, the
Borrower shall also complete and provide to the Lendér on an anmmal basis an Eligible
Non-Borrowing Spouse certification, in 4 form prescribed by the Lender, certifying that ail
requirements for the application of a Peferral Period comitnne to apply and continue 1o be met.
During a Deferral Period, the annual Principal Residence cerfification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Barrower shall
aiso notify Lender whenever any of the evenis listed i Paragraph 10 (b) and (¢} occur.

{€) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 18 (b) and {c). Lender shall not have the right
to commence foreclosure until Borrower has had thirty (30) days-after notice o either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(11) Pay the balance in full; or

(iii} Sefl the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net praceeds of the sale toward the balance; or

(iv} Provide the Lender with 2 deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Borrowing Sponse. Lender shall notify the Secretary
and any Ehgible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (¢)
occurs during 4 Deferral Period.

(2) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requiremerxs of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
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Paragraph 10.

(1) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
niot be eligible for insurance under the National Housmg Act within e1gh1 (8) months from the date
hereod, if permitted by appiicabie iaw Lender may, at its option, require immediate
peyment-in-full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to eight (R) mienths from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the imavailability of insurance is solely due to Lender's failure to remit 2 mortgage insurance
premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall not be liable for any difference between the mortgage insurance benefits paid
to Lender and the outstanding indebtedness, including accrued interest, ewed by Borrower at the time of
the assignment.

12, Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Iastrument, Bormrower shall correct the condition which resulied in the requirement for immediate

.- payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses properly -
associated with the foreclosure proceeding shall be added to the Principat Balance. Upon reinstafement
by Borrawer, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender bad not required immediate payment in foll. However, Lender is not required to permit
reinstatement ift (i) Lender has accepted reinstatement after the commencement of foreclasure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will precinde foreclosure on different grounds in the fisfure, or (ii)
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable becanse a
Non-Borrowing Spouse nio longer safisfies the Qualifying Attributes for & Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period ror the Security Instrument
may be reinstated. In the event a Deferral Period ceases becanse an obligation of the Note, the Loan
Agreement, or this Security Instriament has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Bommowing Spouse may
have a Deferral Period and this Security Instriment reinstated provided that the condition which resulted
in the Deférral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible
Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and
this Security Instrument and the obligations that it secures shail remain i effect as if the Deferral Period
had not ceased and the Lender had not required immediate payment in foll. However, Lender is not
required to permit reinstatement if: ({)the Lender has accepted a reinstaternent of either the Deferral
Peried or this Secunty Instrument within the past two (2) years unmed:ate}yprecedmg the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
remstatemnent of either the Deferral Period or this Security Instrument will preclude foreclosure int the
future, or (iif) reinstatemeat of either the Deferral Period or Security Instrument will adversely affect the
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priority of this Secarity Instrument.
14, Lien Status.
(a) Modification.

Borrower agress to extend this Security Instrument in accordance with this Paragraph 14(a).
If Lender deterrhines that the original lien status of the Security Instrumnent is jeopardized
under staté [aw (including but not limited to situations where the amount secured by the
Security Instrurent equals or exceeds the maximimn principal amount stated or the
maximum period under which loan advances retain the same len priority initially granted to
loan advances has expired) and state law permits the original lien status to be mamntained for
firture loan advances through the execution and recordation of one or more décuiments, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that
the Property is not encumbered by any liens (except this Secuzity Instrument, the Second
Security Instrument described in Paragraph 15(A) and any subordinate Hens that the Lender
determines will ‘also be subordinate to any fisture lvan advances), Lender shall request the
Borrower to execute arly documents fecessary to protect the lien status of fiture loan
advances. Borrower agrees to execute such documents. Tf state taw does not permit the
original lien status to be extended to firhre l0an advances, Borrower will be deemed to have
failed to have performed an obligation imder this Securify Instrument

(b) Tax Deferral Programs.

Borrower shall not pasticipate in a real estate tax deferral ﬁrogram., if ény liens createdby ﬁe 7
tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instriment
unfess Borrower: {2) agress in writing to the payment of the obligation secured by the lien in
a marmer acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcetnent of the lien o, legal proceedings which in the Lender’s opinion operates to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
froffi the holder of the lien an agreement satisfactory to Lender subordinaiing the Lien to all
amounts secured by this Security Instmument. If Lender determines that any part of the
Property iz subject to a lien which may sttain priority over this Security Iustrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of notice.
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15. Reiationship to Second Security Instrument.

(a) Second Security Instroonent. In order to secure payments which the Secretary may make to or
on belialf of Borrower persuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower 10 execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Second Security Instrnments. Paymenis made by.the Secretary
shall not be included in the debt under the'Note unless: :

(i) This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (1) or (i) oceur, then all paymenis by the Secretary,
including #ferest on the payments, but excluding late charges paid by the Secretary, shall be
inchuded in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)() or
(i) and the Secretary makes payments to Borrower, then Bortower shall not:

(@) Be required to pay amounts owed ander the Note, or pay any rents and revenues of the

- Property under Paragraph 23 to Lender or a receiver of the Property, ontil the Secretary has
required payment-in-fisll of all cutstanding prineipal and accrued interest under the Second
Note; or

(i) Be obligated to pay inferest or shared appreciation imder the Note at any fime, whether
accrued before or after the payments by the Secretary, and whether or not accrued interest has
been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender 10 enforce covenanis of the
Second Security Tnstrament or to take actions to preserve the value of the Property, éven though
Lender may be unable to collect amounts owed under the Note becanse of restrictions in this

Paragraph 15.

Pace 90f16 HECM First Deed Of Trust-2015



16. Forbearance by Lender Not & Waiver, Any forbearance by Lender in exercising any right ar
remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

17. Successors and Assigns Bound; Joint and Sevexal Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligations under this Security Instrument or under the Note, except to a trust that
meets the requirements of the Secreiary. Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the [ast surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any nofice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spotse provided for in this
Security Instnsment shalf be given by delivering it or by mailing it by first class mail unless applicable
law requires use of amother method. The notice shall be directed to the Property Address. -Any notice
provided for in this Security Instrument shalt be deemed fo have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 18. Borrower acknowledges that any
notice Borrower provides to Lender must also be provided to MERS as Nomines for Lender untii
MERS’® Nominee interest is terminated. Any notice provided by Borrower in connection with this

- Security Instrument will not be deemed to have been given to MERS wnitil actually received by MERS.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Semmty Instrument or the Note conflicts with applicable law, such conflict shall not affect other
pmvmons of this Security Instrument or the Note which tan be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note sre declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrament.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended fo confer eny rights or
remedies upon any person other than the parfies. Borrower agress fhat it is 1ot a third-party beneficiary
to the Contract of Instrance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instroment shall have the
meanings ascribed to them in the Loan Agreemeni. :

NON-UNIFORM COVENANTS. Bonmower and Lender covenart and agree as follows:
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3. Assisnment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrowet's breach of any covenant or agreement in the
Security instrument, Borrower shali collect aud receive all rents and revenues of the Property as trostee
for the benefit of Lender and Borrower. This assignment of rents constifites an absolige assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b). Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each

tenant of the Property shall pay all rents due and.unpaid to Eender or-Lender's agent on Lender's written
demand to theteuant.

Borrower has rot executed ahy prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 23.

Lender shatl not be nequired to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so af any time
there is a breach.-Any application of rents shall not cure or waive any defzult or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 19,
Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Paragraph 24, including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

¥ Lender invokes the power of sale, Lender shall execnte or cause Trusiee to execnis a written
notice of the occurrence of an event of default and of Lender’s election to canse the Properfy to be
sold and shall canse such notice to be recorded in each county in which axny part of the Property is
located. Lender or Trustee shall give notice of sale in the manner preseribed by applicable law to
Borrower and to other persons prescribed by appiicable law. Afier the {ime required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public anction to
the highest bidder at the time and place and under the ferms designated in the notice of sale in
one or more pareels and in any order Trustee determines. Trustee may postpone sale of all or any
parcel of the Property by public announcement at the tilne and place of any previonsly scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the parchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trastee’s deed shall be prima
facie evidence of the truth of the statemenis made therein. Trastee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all smms secured by this Security Instrument; and (c) any
excess to the person or persons legally entifled o it.

25. Lien Priority. The full amount secured by this Security Instrument shail have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the nitial
disbursement was madg, regardless of the actual date of any disbursement. The amount secured by this
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Security Instroment shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose and interest accruing thereon. This lien priority
shall apply notwithstanding any State constitution, law or regulation, except that this Hen priority shall
not affect the priority of any liens for unpaid State or local governmental unit special assessments or
taxes given priority over 2 first position deed of trast under applicable law.

26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.689% which accrues
on the mmpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the tofal outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Jowrnal (“Index™), rounded to three digits to the right of the decimal point, plus a margm. If
the Index is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate, The
interest rate may change on February 1,20819 and on that day of each succeeding year. “"Change
Date™ means each date in which the interest rate could change.

The value of the Index will be determined, nsing the most recent Index figure available thirty (30) days
before the Change Date ("Current Index™). Befere each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate” for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immmediately prior to the current Change Date (the "Existing
Inierest Rate™).

The Calculated Interest Rate carmot be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or lower than the Iniiial
Interest Rate.

The Calculzted Interest Rate will be adjusted if necessai‘y to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trusiee to reconvey the Property and shall surcender this Security Instroment and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee
is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law.

28. Substitnte Trustee. In accordance with applicable law, Lender or MERS, at its option, may from
time to time appoint a successor trustee to any Trustes appointed hereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

29. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys® fees shall include
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those awarded by an appellate court.

30. Protective Advances. “This Security Instrument secures any advances Lender, at its discretion, may
make under Paragraph S of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrumerd. -

31. Reqgnired Evidence.of Property Insurance.

WARNING

Unless you provide us with evidence of the insnrance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our
interest. This insurance may, but need not, also protect your interest. If the collateral -
becomes damaged, the coverage we purchase may not pay any claim you make or any
claim made against you. You may later cancel this coverage by providing evidence that
you have obtained property coverage elsewhere. .

You are responsible for the cost of any insurance purchased by us. The cost of
this insurance may be added to your contract or loan balance: If the cost is added to your
contract or loan balance, the interest rate on the underlying confract or loan will apply to
this added azmount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of caverage.

The coverage we purchase may be tousiderably more expensive than insurance
you can obtain on your own and may not satisfy any need for property damage coverage
or any mandatory }iability insurance requirements imposed by applicable law.

32. Security as to Additional Future Advauces. Borrower acknowledges that Borrower canmot limit
the security of this Security Instrtnent for firther future advances por limit the indebtedness secured by
this Security Instrument except by a written notice {"Notice to Terminate").to Lender. The Nofice to
Terminate will not be effective unless it is in the form and is made in accordance with Or. Rev. Stat.
Sec. 86.155. Borrower acknowledges that Borrower's Notice to Terminate will not apply to: (a)
principal advances, inciuding any advance Lender is required to honor, that were made before
Borrower's Notice to Terminate is received; (b) interest, lawful charges and advances made any time
purseant to the Loan Agreement for the réasonable protection of the Property including, but not limited
1o, advances to pay real property taxes, hazard insurance premiums, maintenance charges imposed under
a declaration or restrictive covenant and reasonable attorney fees and cosfs; and (¢} all advances made
after Borrower's Notice to Terminate is received whick are within the amount owed at the time
Barrowers Notice to Terminate is given. Borrower acknowledgw that Lender will net be obligated to
advance any additional monies to Borrower or for the benefit of Borrower or the Property,

i notmthstandmg Paragraph 30 of this Security Instrument, once Lénder recsives the Notice to Terminate
as set forth in this Paragraph 32.

33. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and

shall amend and supplement the covenants anid agreements of this Security Instrumhent as if the rider(s)
were 2 part of this Security Instrument. {Check applicable box{es).}

I___l Condominium Rider D Planued Unit Development Rider

[ 1. Other[Specify]
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34, Nominee Capacity of MERS. MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as Lender may from time to time direct, including bat not
limited to appointing a successor trustee, assigning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to mstitute foreclosure of this Security Instrument, or taking
such other actions as Lender may deem necessary or appropriate 1mder this Security Instrument. Lender
acknowledges that until it directs MERS to assign MERS’s Noininee interest in this Security
Instrument, MERS remains the Nominee foi Lendér, with the authority to exercise the rights of Lender.
The term “MERS” includes any succéssors and assigns of MERS. This appointment shall intre to and
bind MERS, its successors and assigns, as well as Lender, wntil MERS® Nominee interest is terminated.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s) executed by Borrawer and recorded with it.
o
@&%&&m /DA%// a2y
- D&e /[

Shelley"LoJis'e Bowen - ! =
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[Space Below This Line For Acknowledgment]

STATE OF OREGON )

) ss

COUNTY OF 1D¢6Chunles )

This instrument was acknowledged before me on f [2) / 2 ,20 20 ,by

Shelley Louise Bowen

Notary Public - State of Oregon .

OFFICIAL STAMP
2 CALEBTDATTKE
NOTARY PUBLIC - OREGON
3 COMMISSION MO. 975187
MY COMMISSION EXPIRES JUNE 18, 20722

Loan Originator Organization
Mortgage Loan Originator Organization: Reverse Mortgages.com, Inc.
Nationwide Mortgage Licensing system and Registry Identification Number: 1513859

Individual Loan Originator

Mortgage Loan Originator:  Brifiney Bailey
Nationwide Mortgage Licensing systern and Registry Identification Number: 28032
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EXHIBIT A
Exhibit A to the Security Instrument made on January 19, 2018, by ShelleyLouise Bowen as her
separate estate. {"Borrower™) to Reverse Mortgages.com, Inc. ("Lender"). The Property is located in
the county of KLAMATE, state of Gregon, described as follows: '

_ Description of Property -
See Preliminary Title Report - Exhibit A
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EXHIBIT “A>
LEGAL DESCRIPTION

Vacated Lots 6 and Lot 7, Block 15, Tract 1042 - TWO RIVERS NORTH, according to the official plat thereof
on file in the office of the County Cletk of Klzmath County, Oregon.

O°

RORY




