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DEED OF TRUST

MIN 1011584-0000001691-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sectionsg of this document are detined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are alsc provided in Section 16.

{A} “Security Instrument” means this document, which is dated November 30, 2020, fogether with all Riders to
this document.

{B) “Borrower” is THOMAS J JUSTI, AN UNMARRIED MAN.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Tri Counties Bank.

Lenderis a State Chartered Bank, e ' o organized and existing
under the laws of California.

Lender's address is 63 Constitution Drive, Chico, CA 95873,

(D) “Trustee” is  AmeriTitle,

{E) “MERS” is the Morigags Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider 1o this Security instrument, 10 be executed by Borrower, which further describes
the relationship between Lender and MERS, and which is incorporated into and amends and supplements this Security
Instrument. :

(F) “Note” means the promissory note signed by Borrowsr and daterd  November 30, 2020, The Mote states thal
BOrrower Owes Lender EiGHTY F;VETHOUSAND A”D Nolirlﬂﬂi kR E R F H TR kKR EHELEF R FEEE A R AR R AW
(A A EERAEZESEEEEEEEEEEERSERESEESEERIERE IS I3 30 3 I3 I I I I S 3 QQQETS(US. $55,600.0ﬂ }
plus interest. Borrower has promised to pay this debt in requiar Periodic Payments and to pay the debtin full not later than
December 1, 2650,

{G) “Property” means the property that is descitbed below under the heading "Transier of Rights in the Property”

(H) “Loan” means the debt evidenced by the Note, plus imerest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrumartt, plus interest.
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LOAN #: 5120013911
) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The following Riders are fo be
executad by Borrower [chack box as applicable]: N
) Adjustabie Rate Rider L] Condaminiurn Rider "1 Second Home Rider

Balloon Rider (] Planned Unit Development Rider J VA Rider

L] Otherts) [specify]

{J) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and admin-
istrative rules and orders (that have the effect of law} as well as ali applicable final, non-appealable judicial opinions,

(K} “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower ot the Property by a condominium association, homsowners association or similar organization.
{L) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or similar
paper instrument, which is inftiated through an electronic terminal, lelephonic instrument, computer, or magnstic tape so as
to order, instruet, or authorize a financial institution fo debit or credit an account. Such term includes, but is not imited to,
point-of-gale transfers, automated teller machine transactions, fransfers iniialed by telephone, wire transfers, and automated
clearinghouse transfers.

{M) “Escrow ltems” means those itemns that are describsed in Section 3.

(N) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (fii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or ormissions as to, the value and/or condition of the Property.

{0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(P} “Periodic Payment” means the teqularly scheduled amount due for (i) principal and interest under the Note, plus
(il any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.FR. Part 1024), as they might be amended from time o time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security instrument, “RESPA” refers o all requirements
and rastrictions that are imposed in regard 1o a “federaily refated mortgage loar” even if the Loan does not qualify as a
“fgderally related mortgage loar” under RESPA.

(R} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowar’s obiligations under the Note and/ur this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agréements under this Security Instrument and the Note.
For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County of  Klamath

{Type of Hecording Jurisdiction] {Name of Hecording Junisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A™.
APN #: R-3809-033AD-170060-000 o '

which currentfy has the address of 2360 Vine Avenue, Klamath Falls,

Oregon 97601 {(*Property Address™):
[Zip Code} ' -

TOGETHER WITH ali the improvemeants now or hereaiter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the properiy. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad 1o in this Security Instrurent as the “Property”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right fo grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECGURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.
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LOAN #: 8120013911
UNIFORM COVENANTS. Borrower and Lender covenant and agres as foilows:

1. Payment of Principal, Interest, Escrow ltemns, Prepayrment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. Payments dug under the Note
and this Security instrument shall be made in U.S. currency. However, it any check or other instrument received by Lender
as payment Under the Note or this Security Instrument is returned to Lendsr unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be mads in one or more of the following forms, as
selected by Lender: {a} cash; (b} money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender In accordance wiih the notice provisions in Section 15, Lender may return any paymaent
or partial payment i the payment or partial payments are insufficient fo bring the Loan current. Lender may accept any
payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice o its
rights to refuse such payment or partial payments i the future, but Lender is not obligated to apply such paymenis at the
fime such payments are accepted. If sach Periodic Payment is applisd as of its scheduled due date, then Lender need not
pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan
current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or refurn them
to Borrower. If not applied earlisr, such funds will be appiied ¢ the outstanding principal balance under the Note immediately
prior 1o foreciosure. No offset or claim which Borrower might have now or in the fuiure against Lender shall relieve Borrower
from making paymenis due under the Note and this Securily Instrument or performing the covenants and agreemants
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due
under the Note; (¢} amourits due under Section 3. Such pavmenis shali pe applied fo each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts due under
this Security instrument, and then to reduce the principal balance of the Note.”

if Lender receives a payment from Borrower for & delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied 1o the definquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any paymant received from Borrower {o the repayment of the Periodic
Payments If, and to the axtent that, each payment can be paid in full. To the sxtent that any excess exists after the pavment
is applied to the full payment of one or more Feriodic Payments, such excess may ba applied t¢ any iate charges due.
Voluntary prepayments shall be applied first to any prepayment chadrges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amaurit, of the Pertiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay fo- Lender on the day Periodic Payments are due under the Note,
unti the Note is paid In ], a sum {the “Funds”} fo provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security’insirument as a ller of encumbrance on the Property; (&) leasehoid
payments or ground rents on the Property, if any; (¢} premiums for any dnd all insurance required by Lender under Sec-
tion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied “Escrow lems.” At
origination or af any iime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall prompily furnish o Lender alf notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems uniess Lender waives Borrower's obligation o pay the Funds for any or all Escrow ftems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or ali Escrow ftems at any Yime. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay direcily, when and where pavabig, the amounis due for any Escrow Htems
for which payment of Funds has been walved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation 10 make such payments and fo provide
receipts shall for all purposes be deemed to be a covenant and agréement contained in this Security Instrument, as the
phrase “covenant and agreement” is usad in Section 8, Iif Borroweyr is obligated 1o pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow e, Lender may exarcise its rights under Section 8 and
pay such amount and Borrower shall then be obligated under Section 910 repay-o Lender any such amount. Lendar may
revoke the waiver as to any or all Escrow ltems at any time by a notice given'in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colfect and hold Funds in-an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (D) not to exceed the makiimum armount & lerider can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data @nd reaz;onanle gstimates of expenditures of future Escrow
lftems or otherwise in accordance with Applicable Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose daposiis are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the dme specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pald on the
Funds. Lender shall give to Borrower, without charge, an annual adcounting of the Funds as required by RESPA,

li there is a surplus of Funds held in escrow, as defined under RESPA, [Lender shall account to Borrower for the excess
funds In accordance with RESPA. if there is & shortage. of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowse shall pay to Lender the amount necessary to make up the shortage
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LOAN #: 8120013911
in accordance with RESPA, but in no more than 12 morthly payrments. i there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by th]a Sem,umy nsi. iment, Lender Shd” promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and lmpc)sntmne; attriputable to the
Property which can attain priority over this Security instriment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which haw priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the uen in a manner acceptable 1o Lender, but only so long as Bor
rower is performing such agreement; (b} contesls the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to pravent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conciuded; or (c) secures from the holder of the lien an agreemeni satisfactory
1o Lender subordinating the lien fo this Security Insfrument. if Lender ‘determines that any part of the Property is subject to
a fien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Bofrower shall satisfy the fien or take one or more of the actions set forth
above in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriffication and/or reporting service used
by Lender in connaction with this Loan.

8. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendad coverage,” and any other hazards including, but
not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the
praceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's ¢hoice, which right shail not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, efther: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flocd zone determination and certification
services and subsequent charges each fime remappings or simifar changes occur which reasonably might affect such
determination or certification. Botrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agangcy in connection with the review of any flood zone determination resulting from an objection
by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower sscured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shail be payable, with such mterest upon notice from Lender 1o Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove
such policies, shall include a standard morigage clause, and shallname Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and reriewal notices. f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destriction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any insutance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notiessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untll Lender has had an opportunity fo inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in wiiting or Applicabie Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required {0 pay Borrower any interesi or eamings on such proceeds. Fees for public adjusters,
or cther third parties, refained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obiigation
of Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied.in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negoliate and setile any available insurance claim and related
matters. if Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered fo settie
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. in either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender () Borrower's
rights to any insurance proceeds in an amount not fo exceed the amounts unpald under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned prermiums paid by Borrower) under
all insurance policies covearing the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the Nole or this
Security Instrument, whether or not then due. . .

8. Occupancy. Borrower shall occupy, esiablish, and use the Properly as Borrower’s principal residence within 80 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pringipal residence
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LOAN #: 8120013911
for at least one year after the date of ocoupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumnstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or corunit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Bor
rower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repalring
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condermnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the complation of such repair or restoration. v

Lender or s agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material reprasentations include, but are not fimited 1o, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
faits to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or rapairing the
Property. Lender's actions can include, but are not limited 101 {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Secur-
ing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
uiiliies turned on or off. Although Lender may take action under this Section 8, Lender does not have fo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no habﬁﬂy for not tsking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 8 shait become additional debt of Borrower secured by this
Security nstrument. These amounts shall bear interes! at the Note rate from the date of disbursement and shall be pay-
able, with.such interest, upon notice from Lender to Borrowsr requesting paymant.

if this Security Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground leage. Borrower shall
not, without the express written consent of Lender, aller or amend the ground lease. if Borrower acquires fee fitle to the
Property, the leasehold and the fee title shall not merge uniess Lénder agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insutance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases o be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Morigage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. if substantially equivalent Morigags Insurance coverage is not availabie, Borrowar shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage {in the amournt aind for the period that Lender requires) provided by
an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage insurance. if Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay thé premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve,
uniil Lender’s requirement for Mortgage insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termmination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation {o pay interest at the rate provided in the Note. ‘

Mortgage Insurance reimburses Lender (or any eniity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a paity fo the Mortgage insurance.

Mortgage insurers evaluate their total risk on ail such Insurance in forge from time 1o time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce lossas. These agregements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) o these agreemenis. These agreements may
require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {dirsctly or indirectly) amounts that derive from (or might be characterized
as) a porlion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
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risk, or reducing losses. If such agreement provides thal an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance Further:

{a} Any such agreements will not affect the amcunts that Bovrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agresments will not increase the amount Bormwer will owe for Morigage
insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any ~ with respect io the Mortgage insur-
ance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right o receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were unearned at
the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
neriod, Lender shall have the right to hold such Miscellanecus Proceeds unti] Lender has had an opporiunity 1o inspect such
Property to ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repaits and mestoration in a single disburserment or in a series of progress paymenis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds,
if the restoration or repalr is not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Inslrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Saction 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market value of the Prop-
erty immediately bafore the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of & partial taking, destruction, or ioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or !osa in value is lgss than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valug, uniess Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied io the sums secured by this Security Instrument whather or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers io make an award o selile a claim for damages, Borrower falls 1o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds efther to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds, ‘

Borrower shall be in default if any action or proceading, wheihar civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Becurity instrument. Borrower can cure such a defaull and, if accéleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lenders judgment, pracludes forfsiture of
the Properly or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable fo tne impalrment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or rapair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender No’r aWaiver. Exlension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor in Inferest
of Borrower shall not operate {o release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successorin Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments fromthird persons, entities or Successors in Imergst of Bor
rower or iIn amounts less than the amount then due, shall not be a waiver of or praclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Buccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Bormower who co-signs this Security Instrument bui
does not execute the Note {(a “co-signer™y: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Sscurity Instrument; (b) is not personally obligated to pay the sums
secured by this Securlty Instrument; and () agress that Lender and any other Borrower can agree io extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Bubject 16 the provisions of Section 18, any Successcr in interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be releasad from Borrower's obligations and Habiiity under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Hoirower fees iof services performed in connection with Borrower's defauit,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, Inciuding, but not
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limited to, attorneys’ fees, property inspection and vaiuation fees. in regard i any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borower shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressiy prohibited by this Security instrument or by Applicable Law.

i the L.oan is subject to a law which sets maximum lcan charges, and that law is finally inferpreted so that the interest
or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and {(b) any sums
already collacted from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment o Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethar or not a prepayment
charge is provided jor under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually defivered to Borrower’s notice address if sent by other means. Notice to any one Borrower
shall constitute notice 1o afl Borrowers unjess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a.substitute nofice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail 1o Lender's address stated herein unless Lender has designaled another address by notice to
Borrower, Any notice in connection with this Security Instrumeant shall not be deemed to have been given fo Lender unti
actually received by Lender. i any notice required by this Security instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the cormresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instru-
ment are subject to any requirerents and limitations of Applicable Law. Applicable L.aw might explicitly or implicitly allow the
pariies to agree by contract or it might be silent, but such silence shall not be construsd as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision. ‘ ‘ ' :

As used in this Security instrament: (a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and includs the plural and vice versa; and
{c) the word "may” gives scle discretion without any obligation 1o take any action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract of escrow agreement, the intent of which is the transler of title
by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transierred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or iranhsferred) without Lender's prior wrilien consent, Lender may
raduire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowet.

19. Borrower's Right to Reinstate After Acceleration, if Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumaent discontinued at any time prior 1o the earliest of: (&) five days before
sale of the Property pursuant to any power of sale contained inf this Security Instrurnent; {b} such other period as Applicable
Law rmight specify for the termination of Borower’s right to reinstate; or {¢) entry of a judgment enforcing this Security instru-
ment. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security instrument
and the Note as if no acceteration had occurred: (b) cures any default of any other covenants or agresments; (c) pays afl
expenses incurred in enforcing this Security Instrument, including, but net limited fo, reasonable attorneys’ fees, property
inspection and valuation fees, and other fess incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lander's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may requirs that Borrower pay such reinstaternent sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an instiiution whose deposits are
insured by a federal agency, instrumentality or entity; or {d) Elecironic Funds Transier. Upon reinstatement by Botrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial inferest in the Note (fogether
with this Security Instrument) can be sold one or-more times without prict notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Paymenis due under the Note and this Security
instrument and performs other marigage loan servicing obligations under the Note, this Security Instrument, and Applicabie
Law. There also might be one or more changes of the Loan Servicer unrelated o a saie of the Note. If there is a change
of the Loan Searvicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address 1o which payments should e meade and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note i scid and théreafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be

OREGON ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3638 101
Ellie Mag, inc. ‘- Page7of 1D OREDEED 0518
. . " OREDEED (CLS)




LLOAN #: 81200135911
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrowsr nor Lender may commence, join, of be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. f Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given 10
Barrowsr pursuant to Section 22 and the notice of acesleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to healith, safety or environmentai protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental Condition”
means a condition that can cause, contribute 1o, or otherwise trigger an Ervironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else o do,
anything affecting the Property {a) that is in viotation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Praperty of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
to maintenance of the Property (including, but not fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence,
use or release of a Hazardous Substance which adversely affects the value of the Property. if Borrowsr leams, or is notified
by any governmental of regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant of agreement in this Security Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure
the default; {¢)  daie, not less than 30 days frowm the date the notice is given fo Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower o acceleration and sale. If the defauit is not cured on or beforg the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitied
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shail cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and io other persons prescribed by Appli-
cable Law. Afier the time required by Applicable Law, Trustee, without demand on Borrower, shall sel] the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any prevmus!y scheduled sale. Lender or its designee
may purchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited {o, reasonable Trustee’s and attorneys’ fees; (b1} to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shali request Trustes to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty o the parson or persons fegally entitled to it.
Such person or persons shall pay any recordation costs, Lender may charge such person or persons a fee for reconveying
the Froperiy, but only if the fee is paid 1o a third party {such as the ?rustee) for services rendered and the charging of the
fee Is permitted under Applicable Law.

24. Substitule Trustee. Lender may from iime 10 time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trusige shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law. :
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25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded

by an appellate court.
28. Protective Advances. This Security Instrument sscuras any advances Lender, at ifs discretion, may make under
Section 9 of this Security Instrument 1o protect Lender's interest in the Property and thts under this Security Instrument.
27, Required Evidence of Property 2nsuranc¢~

WARNING

Unless you provide us with evidence of the insurance coverage as requ:red by our contract or loan agresment,
we may purchase insurance at your expense 1o protect uur interast. This insurance may, but need not, also protect
your interest. f the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage elsawhere.

You are responsible for the cost of any insurahce pum wsed by us. The cost of this insurance may be added fo
your contract or foan balance. If the costis added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverags
tapsed or the date you failed 1o provide proof of coverage.

The coverage we purchase may be considerably miore expensive than insurance you can obtain or your own
and may not satisfy any need for property damage coverage or any mandatory fiability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with i, '

b SL ) {Seal)

THOMAS » JUST!

State of CALIFORNIA

County of S;Bm

This mstmment was acknowledged before ine on _ » " ’ by THOMAS J

See TPl

Signzture of Notarial Officer

Title {and Rank) '

My sommission expires:
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Deed 0F TrysT

ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Californi

County of ang )
On D@C@Mb@/f Jll ZOZ(] before me, @ %YV\MW NU\W P(WUO

(insert name and title of the officer)

personally appeared ThA"JW\dJ \) JW‘ ,

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

- == . ANAR
WITNESS my hand and official seal. . i 313224 =
A £ ubhc California §
023]

Shasta County
Ay Comm Expires Nov, 22 202

Bg afl

Signature’ - ?/t/\/\./ (Seal)

B. QUINTANAR b
COMM. #2313224 =
Notary Public - California 73
Shasta County
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Lender: Tri Counties Bank
NMLS ID: 458732

l.oan Originator: Sandra D Boyd
NMLS 1D: 503192
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MIN: 1011584-0000001691-3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 30th day of November, 2020, andis
incorporated into and amends and supplements the Deed of Trust {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to
Tri Counties Bank

{"Lender") of the same date and covering the Property described in the Security
Instrument, which is located at:
2360 Vine Avenue, Kiamath Falls, OR 97601.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand agreethatthe Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Tri Counties Bank.

Lenderis a State Chartered Bank organized and existing
under the laws of California. Lender's address is
63 Constitution Drive, Chico, CA 85873.

Lender is the beneficiary under this Securily Instrument. The term "Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender 1o exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender-may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure 1o and bind MERS,-its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

"Nominee” means one designated to act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows: v

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note, and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™.
APN #: R-3809-033AD-17000-000

which currently has the address of 2360 Vine Avenue, Klamath Falls,

S [Street][City]
OR 97601 (“Property Address”):
{State] [Zip Code] :

TOGETHER WITH allthe improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
Ali replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice 1o Borrower in connection with this
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Security Instrument shall be deemed 10 have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any nofice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in corinection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement wilf satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address tc which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaset unless ctherwise provided by the Note purchaser,
Neither Borrower nor Lender may commience, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides -a time period which must elapse
before certain action can be taken, that time period will'be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
carrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accerdance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor rustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

M&——- » {Seal)

THOMAS J JUSTI
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EXHIBIT “A”

Lot 548 in Block 120 of MILLS ADDITION 1o the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.




