, 2020-016389

Klamath County, Oregon
12/16/2020 02:23:01 PM
Fee: $182.00

When rocorded, roturn to;

American Pacific Mortgage C/Q DocProbe
Attn: Final Document Department

1820 Swarthmore Avenuz

PO Box 2132

Lakewood, NJ 08701

MAIL TAX STATEMENTTD:
American Pacific Mortgaae Corporation
3000 Lava Ridge Court, Sulte 200, Roseville, CA 85661

Title Order No.: A117378M
Escrow No.: 411737am
LOAN #: 000332053

[Space Below This Line For Acknowledgment
DEED OF TRUST COVER PAGE

This Cover Page MUST be atiached with your recordable document

1. Grantor/Borrower Namé(s} and Address:

Lisa A Heil
41619 Sun Forest Dr
La Ping, OR 97739

2. Grantes/Lender Nama and Address: American Paciflc Mortgage Corporation
3000 Lava Ridge Coeurt, Suite 200
Rosavilla, CA 95661,
3. Trustee Name and Address:  AmeriTitle
300 Kiamath Avenue
Kilamath Falls, OR 97601
4. Name and Address ¢” Nominae for Lendasr: Mortgage Electronic Registration Systems, Inc.
P.O. Box 2026
Flint, Ml 46601-2026

5. The true and actual consideration pald for this transfer Is $217.500.00.

6. Until a change is reguasted, all tax statements shall be sent 1o the following address:
American Pacific Mertgage Corporation
J000 Lava Ridge Court, Suite 200
Rosevilie, CA 95661

Or. Pev. Stat, 205,234

Eilie Mas, Inc. ORCOVER 0718
ORCOVER (CLS)
12/00/2020 0514 PM PST

Return Yo: 4

erilitle



When recorded, return to; :
Amnerican Pacific Mortgage C/O DocProhe
Attn: Final Document Denartment

1820 Swarthmore Avanus

PO Box 2132

Lakewood, NJ 68701

Titte Order No.: 411737210
Escrow No.: 444737am
LOAN #; 000932058

[Space Below This Line For Acknowledgment

DEED OF TRUST

MIN 1002793-0006472910-2
WMERS PHONE #: 1.888-67%-6377

DEFINITIONS .
Waords used in multiple sections of this document are definad below and other words are defined In Sectiens 3, 11, 13, 18,
20 and 21. Certain rules ragarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 9, 2020, together with alt Riders to
thig document.

(B} “Borrower”ls  LISA A HEIL.

.

Borrows! is the tistor under this Security Instrument.
(C) “Lendar” is  Americzn Pacific Mortgage Corporation.

Lenderis a Qalifcrnla C:vrporation,
under the laws of Califorxia.
Lender's address is 3004 +.ava Ridge Court, Suite 200, Roseville, CA 95661.

organized and existing

(D) “Trustee” is  Ameri~itle.

(E) "MERS" Is the'M:ortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nomines for Lender
for this Lcan, and attached a MERS Rider to this Security Instrument, to be executed by Bomower, which further describes
the relafionship between Lender ard MERS, and which is inmorporated into and amends and supplements this Security
tnstrument.

(F) “Note” means tha promissory note signed by Borrower and dated  December 9, 2020, The Note states that
Borrower owes Lender  TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED AND NO/MDOr t s e rxwwxxs

LA R AR ERERE RS EREEEEEREEEE R R R N I L EE R DO”arS(UQA $21750000 )
1 .

plus interest, Borrower has promised to pay this debt in regular Pariodic Payments and to pay the debt in full not later than
Januarny 1, 2051

{G) “Property” means the property that is describad below under the heading "Transfer of Rigtits in the Property.

{H} “Loan” means the delt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security instrumeint, plus interest.

QREGON - Single Family ~ Farnie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3048 1701
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| T LOAN #: 000932059
() “Riders” mezans all Ridars 1o this Seourily Instrument that are sxecuted by Borrower. The following Riders are o be
executed by Borrowsr [chedi box as applicabie}:

(i Adjustabla Rate Rider LI Candominium Rider [7] Second Home Rider
] Balloon Rider LI Plannad Unit Development Rider L) VA, Rider
L} 1-4 Family Rider - L.} Biweekly Payment Rider

origage Siectronic Registration Systerns, Ing. Rider
iX: Other(s) [specify] : : :
Manufactured Home Affidavit of Affixation, Manufactured Home Rider

{J} “Applicable Law” means all controfling applicabls federal, state arid local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as afl applicable final, non-appealable judicial opinians.

(K} “Community Association Dues, Fees, and Assessmeants” means &l dues, fees, assessments and other charges that
are imposed on Bosrower of the Property by a condominium association, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of iunds; other than a transaction otiginated by check, draft, or simitar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit of cradit an account, Such term includes, but is not limited to,
point-of-sale transfers, automated tefler maching transactions, transfers Inltiated by telephone, wire transfers, and automated
clearinghouse transfers.

(M) “Escrow ltems” means those items that are described in Section 3.

(N} “Miscellaneous Proceeds” means any compensation, setilement, award of damages, of proceeds pald by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage 1o, or destruction of,
the Property, (if) coridemnetion or other taking of all or any part of the Property; (i) conveyance In lieu of condemnation: or
{iv) misrepresentations of, or omissions as to, the value and/ar condition of the Praperty. : :

(O} “Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or default on, the Loan.

{P) “Periodic Payment” rfeans the regularly scheduled amount due for (I} principal and intefest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument, -

(Q) "RESPA" means the Fiaf Estate Settlernent Procedures Act (12 U.8.C. 82601 at seq.) and its implamenting regutation,
Regulation X {12 C:FR. Part 1024), as they might be amended fram time 16 time, or any additional or suscessor legislation
or regulation that governs fhe same subject matter. As used ifl this Securily Instrument, “RESPA" refers to all requiremants
and festrictions that are imposed in regard to a “federally telated mortgage loan® even f the Loan does not qualily as a
“federally ralated mortgags loan” under RESPA, : '

(R} “Successor in Interest of Borrower” means any pasty that has taken tille to the Property, whether or not that party
has assuned Borrower's chligations under the Note and/or this Securfiy Instrument.

TRANSFER OF RIGHTS IN-THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment &f the Loan, and all renewals, extenslons and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements undey this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys ia Trustee, In trust, with power of sale, tha following described
property focated in the County : of Klamath

’ {Type of Recording Jurisdiction} [Name of Recording Jurisdiction]:
Lots 18 and 19 in Block 4 of Sun Forest Estates, Tract 1060, according to the offical plat thereof on file in the
office of the County Cler, Klamath County, Gregon.
APN # R140065 [ ) ’

R~

1,

which curreritly has tha adtfess of -~ 11618 Sun Forest Dr,La Pine, -
{Street] [City]
Oregon 87739 {"Property Address™:
[Zip Code}

TOGETHER WITH ali the improvaments now or hareafter erecled on the prapetty, and all easements, appurtenancas,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Froperty eid that the Proparty is unencumbered, except for encumbrances of record. Borrower warrarts
and will deferdl generally tra title to the Property against all claims and darnands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combinies uniform covenants for national use and non-uniform covenants with Fmited
variations by jurisdiction ¢ canstitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the Note
and this Security Instrument shall be made In U.S. currency. However, if any check or other instrument receivad by Lender
as payment under the Note or this Secunty instrument is returned to Lender urpaid, Lender may require that any or all
subsequent payrnents dus-under the Note and this Security Instrument be made in one or more of the following forms, as
selacted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, ireasurer's check or cashiers check, provided
any such check is drawn uson an institution whaose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer, .

Payments are deemed received by Lander when secelved at the location designated in the Note or at such other iccation
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial bayment i the payment or partiai payments are insufficient to bring the Loan current. Lender may accept any
payment of partial paymery dnsufficient 1o bring the Loan cusrent, without waiver of any rights hereunder or prejudice to its
rights to refuse such paymant or partiai payments In the future, but Lender Is not obiigated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, than Lender need not
pay intersst on unapplied funds. Lender may hold such unapplied funds untl Borrower makes payment to bring the Loan
current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds ot return them
to Borrower. I not epplied earlier, such funds will be applied to the outstanding principal batance undar the Note immediately
prior to foreclosurs. No offset ar claim which Borrower might have now or in the future against Lender shall reliave Borrower
from making payments due under the Note and this Security Instrument or petforming the covenants and agreements
secured by this Security Insirument. _

2. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments accepted
and applied by Lerder shalt be appfied in the following order of priority: {a} interest due under the Note: (b) principal due
under the Nole; (c) amounts due under Section 3. Such payments shall be applied to each Periadic Paymentinthe ordarin
which it became due. Any remalning amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then fo reduce the principal balance of the Noter i : ’

If Lender receives a paymanit from Borrower for a definquent Perfodie Payment which includes a sufficient amount to
pay any late charge dus, the payment may be applied 1 the definquent payment and the late charge. If more than one
Periodic Paymant is outstanding, Lender may apply any paymant recaived from Borrower io the repayment of the Periodic
Payments i, and to the exient that, each payment can be paid in full. To the extent that any excess exisis after the payment
is applied to the full payment of one or more Perlodic Paynients, sush excess may be applied to any late charges due.
Voluntary prepayments shali be applied first to any prepaymant charges and then as described in the Note,

Any application of paymsnts, insurance proceads, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amoun!, of the Periodic Payments, :

3. Funds for Escrow items. Bowower shall pay lo Lendsr on the day Periodic Payments are due under the Note,
untit the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and agsessments and
other items which can attaih priority ovef this Secusity Instrument as a lien or encumbrance on the Property; (h) leasehold
payments or ground rents ‘on the Proparty, i any; {¢) premiums for any and all insurance required by Lender under Sec-
tion §; and {d) Mortgage Insurance premiums, if any, or any sums payabla by Borrowér to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Saction 10. These items are called “Escrow ftams " At
crigination or at any time guring the term of the Loan, Lender may require that Community Association Duss, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow e, Borowar
shall promptly furnish to Lender ali notices of amounts 1o be paid under Ihis Section. Borrower shiall pay Lender the Funds
for Escrow items Uniess Lelder waives Borrower's obligation to pay the Funds for any or all Escraw tems. Lender may waive
Borrower's obligation to pay 1o Lender Funds for any or alt Escrow Items at any tme. Any such waivar may only be in writing,
In the event of such walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems
for which payment of Funds has baen walved by Lender and, it Lender retuires, ehall turnish to Lender receipts evidencing
such payment within such time period as Lender may require, Borrower's abligation to make such payments and to provide
recelpls shall for all purposes be deemed to be a covenarit and agreement contained in this Security Instrument, as the
phrase “covenant anc agreémeant” is used In Section 9. If Borrower is obfigated to pay Escrow Kems directly, pursuant to a
waiver, and Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exegrcise #s rights under Section 9 and
pay such amount and Borrower shall then be obligated under Seciion 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow tems at any fime BY & notice given in accordance with Section 15 and, upon such
revocation, Borrower shall‘pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specifisd under RESFA, and (b) not fo exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amaount of Funids due on the basis of current data and reasohable estimates of expenditures of future Escrow
Hemns or otherwiss in accoldance with Applicable Law.

The Fuhds shall be hizld in an institution whose deposits are insured by a federal agency, Instrumantality, or entity
{ncluding Lender, if Lenda- is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds t pay the Escrow tems no later than the time specified under RESPA. Lender shall not charge Bomower
for holding and applying tha Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interast on the Funds and Applicable Law permits Lendar to make such a charge. Uniess an agreement is
macde in writing or Appliceile Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interast or carnings ori (e Funds. Borrower and Lender can agree in writing, howaver, that interest shail be paid on the
Funds. Lender shall give & Borrower, without charge, an annual accounting of the Funds as required by RESFA,

It there is a surplus of “unds hald in escrow, as defined under RESPA, Lendér shall account to Borrower for the excess
funds In accordanca with 2ESPA. If there is a shortagé of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as requirec by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage
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in avcordance with RFSPA, but in ne more than 1.2 monthiy paymenis if ‘here isa deflmency of Funds held in escrow, as

defined urder RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount
necessary o make up the daficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon aayment in full ¢ all sums secured by this Security lnstrument, Lender shall promptly refund to Borower any
Funds heid by Lender. .. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propeny which can attaln piiority over this Security Instrument, leasshold paymenis or ground rents on the Property, if any,
and Commtnity Associatios Dues, Fees, and Assessmants, if any. To the extent that these items are Escrow Itams, Borrower
shall pay them in the manngr provided in Section 3.

Borrawar shall promptly discharge any fien which has priority over this Security Instfumem unless Borrower: {8) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lenider, but only so long as Bor
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien In,
legal proceedings which in Lender's opinion aperate to prevent the snforcement of the lier while those proceedings are
pending, but only until suchicroceedings are concluded; or () secures from the holder of the lien an agreement satisfaciory
1o Lender subordinating the fien to this Security Instrument. If tender defermines that any part of the Property is subject to
a lienwhich can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within
10 days of the date on which that notics is given, Borrawer shall satisfy the lien or take one or more of the actions set forth

abova in this Section 4.

Lender may raquire Bomower to pav a one-time chafge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Praperty Insurance. Borrower shail keep the lmprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any otherhazards Inéluding, but
not limited to, earthquakes and fioods, for which Lendar requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires: What Lender requires pursuant to the
preceding sentences can’ change during the term of the Loan. The insurance carrier providing the insurance shall be
chosén by Barrower subject to Lender’s right to disagprave Borrower’s choice, whigh right shali not be exercised unrea-
sonably. Lender may requizz Bofrower to pay, in connection with this Loan, either: (a) a one-tima chasge for flood zone
determination, certificatior: and tracking services: or {b) a one-time charge for flaod zone determination and certification
services and subsetuent charges sach time remappings or simitar changeas occur which reasonably might affect such
determination or certification, Borrower shall also be rasponsible for the payment of any fees imposed by the Federal
Emergency Managementligency in connection with the revlew of any flood zone determination resuiting from an objection
by Borrower.

if Borrower fails to maly iam ary of the coverages descrlbed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expanse. Lender is undér no obligation to purchase any particular type or amount of coverage.
Therefore, such ¢ average shall cever Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Prererty, against any risk; hazard or liability and might provide greater or lesser coverage than
WAS prewowly in effect. Bcrrower acknowledges that the cost of the insurance coverage sc oblained might significantly
axceed the cost of insurancé that Borrower coliid have obtained. Any amounts disbursed by Lender undsr this Section &
shall becore additional debt of Borrowar secured by this Seeurity Instrument. These amounts shall bear interest at the
Nots rate from the date of filubursement end shall be payable, with such interest, upon.notice from Lender to Borrower
requesting payment,

Al insurance policies TuQUIFBd by Lender and rengwals of such policies shall be subject o Lender’s right to disapprove
such policies, shali include & standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payes. Lendet shzll have ts right to hald the policies and renewal certificates. if Lender raquires, Borrower shall promptly
give to Lender all receipis o1 paid premiurs and renewal notices. If Borfower obtalns any torm of insurance coverage, not
otherwisa required by Lender, for damage to, or destruction of, the Property, such palicy shall mciude a standard mortgage
clausz ard shall name Lendar as mortgagee and/or as an additional loss payse.

In the avent of loss, Bofrower shalt give prompt fiotice o the insurance carrier and Lender, Lender may make proof of
loss i not made promptly z‘:y Borrower. Unless Léndar and Borrower othenwise agres in wiiting, any insurance proceeds,
whetnar or not the undetlyly insurance was required by Lender, shati be appiled to restoration or repair of the Property, if the
restoralion or repair is econtimically feasible and Lender's security is not lossanad, During such sepair and restoration period,
Lender shall iave the right '3 hold such insurance proceeds until Lender has had an opportunity to inspeact such Property to
‘ensura the work hes been soripleted to Lender's satisfaction, provided that such mspecnon shall be undertaken promptly.
Lendermay disburse proogids for the repairs and resioration In asingle payment or in a series of progress payments as the
work.'s completed. Unless an agresment is made in writlhg of Applicable Law raquires interest to be pald on such insurance
proceeds, Lender shall not e required to pay Borrower any intarest or earnings on such procesds, Fees for public adjustets,
or cther third parties, ratalfad by y Borrower stafl not be paid out of the insurance procesds and shall be the sola abligation
of Boawer., if the restoration or repair is not econamically feasible or Lender's security would be lessened, the insurance
precends shall be applied i) the sums secured by this Security instriument, whether or not then due, with the excess, if any,
paicto Berrawer. Such instisance proceeds shall be applied in the order provided for in Section 2.

“If Barrower abaridons the Property, Lender may file, negotiate and settie any available insurance claim and related
matiere, It Eorrowar does rit respohd within 30 days to a notice from Lender that the insurance carrier has offered to settle
& ¢lair, then Lendaer may vegotiate and setile the claim, Tha 30-day period will begin when the notice is piven. In sither
event, or if Lender acquires-he Property under Sectian 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
righis to any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any othar of Borro“f'ars rights (other than tha right to any refund of unearned premiums pairt by Borrawer} under
ali insurance. po!!cws covefing the Property, insofar as stch rights are appiicable to the coverage of the Property. Lender
‘may ugethe insurance pmuaeds either to repeir or restore the Property or to pay amounts unpaid under the Mote or this
Saecurity Instrument, whether ar not then due.

6. Qccupancy. Berrewer shall occupy, establish, and use the Property as SBorrower’s principal residence within 80 days
after the execution of this ’«‘ecuriﬁy Instrument and shall cont mue i cccupy the Property as Borrower’s principal residence
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for ai least one year after %1e date of occupancy, uniess Lendér otherwise agrees. in writing, which consant shall not be
unraascnably withhald, or unless extenuating circumstances exist which are beyond Barrower’s control,

T Preservation, Mai-tenance and Protection of the Property; inspections. Borrower shall not destroy, damage or
impair the Froperty, allow tha Property to deteriorate or commit waste on the Property. Whether or not Borrower |s residing in
the Froperty, Borrower shal maintain the Property in order to prevent the Froperly fram deteriorating or decreasing in vaiue
duse o its condition. Unless ' Is determined pursuant to Section 5 that repair or restoration is not economically feasible, Bor-
rower shall promptly repalr the Proparty if damaged to avoid further deterioration or damage. If insurance or condemnation
- proceeds ars paid'in connaction with damage to, or the taking of, the Property, Borrower shall be responsibe for repairing

or restoring-the Property only if Lender has released proceeds for such purpases. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the wark is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property; Borrower is not relieved of Borrowes's obligation
for the completion-of such repair or restoration.

Lender or its agent may make. reasonable entries upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at ihe time of or
prior to such an interlor inspection specifying such reasonabie causa, ‘

8. Borrower’s Loan Application. Borrower shall be in default If, during the Loan application process, Borrower or
any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent geve materially false,
rmisleading, or inaccurate Information or statements to Lender {or failed to provide Lender with materiat information) in
connection with the Loan. Material representations inglude, but are not limited o, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence. :

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, [f (a) Borrower
fails to perform the covenarits and agreements contained in this Security Instrument, (b) there is-alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security InstfUment (such as a proceed-
ing in bankruptey, probats, for condemnation or forfeiture, for enforcement of a lisn which may attain priority over this
Security Instrument or to &nforce Jaws or regulations), or () Borrower has abandoned the Property, thern Lender may
do and pay for whatever it reascnable or appropriate to protect Lender's interest ifi the Propetty and rights under this
Security Instfument, incluéing protecting ancor assessing the value of the Property, and securing and/or repairing the
Propesty. Lender's actions an include, but are not limited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reasanable attorneys'fees to protect its Interest In the
Property and/or rights undér this Security Instrument, including its secured position inva bankruptcy proceeding. Secur
ing the Property includes, it is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain vater from pipes, eliminate buiiding or other code violations or dangerous conditions, and have
utifities turned on'or off. Althiough Lender may take action under this Section @, Lendsr does not have o do so and Is not
under any duty or obligatio’ 1o do so. it is agreed that Lenderincurs no lability for not taking any or alt actions authorized
under this Section 9. .

Any amounts disbursed by Lender under this Saction 9 shalk become additional debt of Borrower secured by this
Security Instrument. These amounis shalt bear inferest at the Note tate from the date of disbursement and shall be pay-
able, with such intarest, upon notics from Lender to Borower requesting payment.

It this Security Instrument Is en a leasehold, Borower shall comply with all the provisions of the lease. Borrower shail
not surrender thé leasehold estate and interests herein conveyed or terminate or cancet the ground lease. Borrower shall
nol, without the express wittten consant of Lender, aller or amend the ground lease! if Borrower acquires fee e to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurange. if Lender required Mortgage insurance as a condition of making the Loan, Borrowar shall pay
the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Martgage Insuranée coverage
required by Lender ceases io be available from the mortgage insurer that previously provided such insutance and Borrower
was requirad o make separately designated payments toward the pramiums for Mertgage Insurance, Barrower shall pay
the premiums required to «lain coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost
substentially equivalent to the costto Borrower of the Mortgage Insurance previously in effect, from an akternate mortgage
insirer selected by Lender f substantially equivalént Mortgage Insurance coverage is not avaitable, Borrower shall continue
to pay 0 Lender the amount of the separately dasignated payments that were due when the insurance coverage ceased
to be in effact. Lender, willtkaccept, use and retain these payments as a non-refundable loss raserva in lieu of Mortgage
Insuvance. Such loss reserse shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and
Lancer shalt not be requived to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss resdrve payments if Morigage Insurance coverage fin the amount and for the period that Lender requires) provided by
an insurer selected by Lenzier again becomes available, is abtained, and Lender requires separately desighated payments
toward the premiums for Mrjrtgage Insurance. i Lender requirad Mortgage insurance as a condition of making the Loan and
Borrower was required to figke separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premlums required to maintain Mortgage Insurance In effect, or to provids a non-refundabte loss reserve,
until Lender's requirement for Martgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such Termination or urdil termination is required by Applicable Law. Nothing in this Section 10 affecis
Borrower's obligation to pay interast at the rate provided in thz Note. :

Mortgage Insurance re'mburses Lender {or any enlity thet purchases the Note) for certain foases it may incur if Borrower
does not repay the Loan as agreed. Borrowar is not a party to the Mortgage Insurance.

Wortgage insurars evaiuate thelr total risk on all such insurance in foroe from time to time, and may enter into agree-
ments with other parties that share or modify thair risk, or reduce losses. These agreemenis are on terms and conditions
that are satistactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insLfar to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insuret, any reinsurer, any other entity, ar
any affiliate of any of the fcregoing, may receive {directly or indirectly} amounts that derive from {or might be characierized
as) a portion of Barrower's rayments for Mortgage tnsurance, in exchange for sharing or modifying the mortgage insurer’s
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sses. 1 s:ich agreement provides that an affifate of Lender takes a share.of the insurar's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofter termed “captive reinsurance.” Further:

{a} Anysuch agreemznts will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wili not entitie Borrower to any refund. - .

(b) Any such agreemants will not affect the rights Borrower has - If any — with respect to the Martgage Insur-
ance under the Hemeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance pramiums that were unearned at
the time of such ¢cancellation or termination. : :

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paidtc Lender, : ‘ o

if the Property is dameged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
tha regtoration or repair is economically feasible and Lender's security is not lessened. During such repalr and restoration
period, Lender shall have the right to hold such Misceltaneous Procsads until Lender has had an opporiunity 1o inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such ingpeaction shall be undertaken
promptiy. Lender may pay for the repairs and restoration in a single disbursement or In a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender shafl not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads.
if the restoration or répair is not economically feasible or Lendear's security would be lessened, the Miscellansous Proceeds
shall ve applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
Borrower, Such Miscellanecus Froceeds shall ba applied in the order provided for in Section 2. .

in the event cf a total t2ing, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applieg
to the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid {0 Borrower.

In the event of a partiat iaking, destruction, or foss in value of the Property (n which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secufed by this Securily IeStrument immediately before the nartial taking, destruction, or toss I value, Untess Bormower
and Lender otherwise agre s in writing, the sums secured by this Security Instrument shall be redieed by the amount of
tha Miscelianeous Proceecs multiplisd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, Castruction; or loss in value dividéd by (b) tha fair market value of the Property immediatefy
before the partial taking, dastruction, or loss in value. Any balance shali be paid to Borrower. -

in the event of a partiaitaking, destruction, or loss in value of tha Property in which the fair market value of the Proparty
immediately befora the partial taking, destruction, of loss in vallie is less ihan the amotint of the surms secured immediately
belore the paitial taking, déstruction, or loss in value, unless Borower and Lender otherwise agree in writing, the Miscel-
lanecus Proceeds shalt be applied to the sums secured by this Sacurity Instrumeant whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o Lender wilhin
30 days after the date the notice is given, Lefiler is authorized to coliect and apply the Miscellansous Proceeds either o
testoration or repair of the Property or 1o the sums seeured by this Security Instrument, whether or nokthén due. “Opposing
Party” means the third party that owss Borrower Miscellaneous Proceeds or the parly against whom Barfower has a righet
of action in regard to Miscallanaols Proceeds, '

Borrower shail be in default if any action or frocesding, whether civil or criminal, Is begun that, in Lendar’s judgment,
couldd rasult in foriefture of the Property or sther material impairment of Lender’s interest in the Praperty or rights under this
Security Insirument. Borraiver can cure such a default and, if acceleration has occurrad, reinstate as provided in Section
19, by causing the action &t proceeding to be dismissed with a ruting that, In Lender's judgment, precludes forfeityre of
the Froperty or oifier mateal impairment of Lender’s interest in the Froperty or fights under this Security Instrument. The
procesds of eny eward of Zalm for damages that are atttibufable to the impairment of Lender's interest in the Property are
hetedy agsigned snd shaithe paid to Lender. '

All Niscellaneeus Prodeeds that are not applied to restoration or repair of the Property shall be applisd in the arder
providedfor in Section 2. - : : : :

12. Barrower Not Reisased; Forbearance Sy Lender Not a Waiver. Extension of the time for payment or modification
of amortizaiion of tha sums Securad by this Security Instrument granied by Lender o Borrower or any Successor in Interest
of Borrowar shali nat operaie to release the liability of Borrowsr or ainy Successors in Interest of Barrower, Lender shall not
be rejuired to cormmence proceedings against any Suceessor in interest of Borrower or to refuse to extend time for payment
or otherwlse modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Siicoassors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inctuding, without lirsitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor
rower o in amounts less fhian the amount then due, shali not be a waiver af or preciude the exercise of any right or remedy.

13, Joint and Severa! Liability; Co-signers; Successors and Assighs Bound. Borrowar covenants and agrees that
Berrower's obligations and fiability shall be joint and several. However, any Barrower who co-signs this Sacurity Inatrument byt
does not execute the Note{a "co-signear”}: (a) is co-signing this Security [nstrument enly to mortgage, grant and convey the
co-signer's interest in the Froperty under the térms of this Security Instrument; {b) Is not personally obligated o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make arly accommedaticns with regard 1o the terms of this Security Instrument or the Note without the co-signer's consent,

Sublect 1o the provisions of Section 18, any Successor In inferest of Borrower who assumes Borrower's obligations
under this Security Instrurnent in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
urder this Security Instrurdent. Borrower shall not be released from Borrower’s obligations and liabiiity under this Security
Instrument unlass Lender sgrees 1o such release in writing. The covenanis and agreements of this Security Instrument
shall bind {except as proviced in Section 20) and benalit the successors and assigns of Lender. .

4. Loan Charges. Lhder may charge Borrower fees for services performed in connection with Borrowar's default,
for the purpase of profecting Lender's interest in the Property and rights under this Security Instrument, including, but net
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limited to, attorneys'fees, property inspaction and valuation fees. In regard to any other fees, the absence of express autharity
in this Security instrument 1o charge a specific fee to Barrower shail not be construed as & prohibition en the charging of
such fee. Lander may not citarge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject i a law which sets maximum loan charges, and that law is finally interprated so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: {a} any
such loan charge shali be feduced by the amcunt necessary {0 reduce the charge to the permitied limit; and (b} any sums
already collected from Bosrower which exceeded permitted limits wilf ba rsfunded to Borrawer. Lender may choose to make
this refund by reducing the principal owed under the Note or by maklng a dirsct payment to Borrower. If a refund reduces
principal, the reduction wiil ke ireated as a partial prepayment without any prepayment charge (whether or hot a prepayment
charge ts provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrawer will
constitute a waiver of any right of action Borrower might have arising out of such overchargs.

_15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be In writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when maited
by first class mall or whan agtually delivered to Borrower's notica address if sent by ather means. Notice f¢ any one Borrower
shall constituta notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice addrass shall be the
Property Addrass unless Berower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall enly report a changs of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
malling it by first class mail to Lender's address stated herein uniess Lender has designated another addiass by notice to
Borrower. Any notice in cornection with this Security Instrument shall not be deemed to have been given to Lendsr unti
actually received by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirernent will satisty the corresponding requirement under this Security Insteument.

16, Governing Law; Saverability; Rules of Construction. This Security Instrument shall be governed by federal law

and the law of the jurisdicion‘in which the Property is located. All rights and cbligations cantained in this Securlty Instru-
ment are subject to any regiirements and fimitations of Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohiiition against agreement
by confract. In the event that any provision or clause of this Security Instrument ar the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument orthe Note which can be given effect without the
conflicting provision. - - ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plurat and vice versa: and
(¢} thia word “may” gives edie distrelion without any obligation to take any aclion.

17, Borrower's Copy. Borrower shalt be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests transferred in a
bond for deed, coritract for deed, instaliment sales confract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future dati> 1o a purchaser. ' ‘

If all or any part of the Property or any interestin the Ploperty is sold or transferred {or it Baorrower is not a naturat
person and a beneficial interest in Borrower is sold ar transferred) without Lender's prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security instrumend, Howaver, this optien shall not bs
exercised by Lender if such exarcise is prohibited by Applicabls Law. o

If Lander exercises this option, Lender shall give Borrower notice of accelerafion, The natice shall provide a peried of
not tass than 30 days from the date the notice is given in accordance with Seciion 15 within which Borrower fust pay &l
sums secured by 1his Secusity instrurnent. If Borrower fails to pay these Ums prior o the expiration of this period, Lander
may Invoka any remedies Liermitted by this Security Instrument without further notise or demand on Borrower,

- 19. Borrower's Right to Relnstate After Acceleration, If Botrower meets certain conditions, Borrower shal! have the
right to have enforcement < this Security Instrument disconiinued at any time prior to the eardiest of: (a) five days before
sale of the Froperly pursliant to any power of sale contained Inthis Security instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security instru-
ment, Those conditions are that Borrower: (2) pays Lender all sums which then would be dus undsrihis Security Instrument
and the Nota as if no acceieration had cocursed; (b) cures any default of any cther covenants or agreements; (c) pays alt
expensas incurred In enforcing this Security instrument, inciuding, but not limited to, reascnable atiorneys’ fees, proparty
inspection and valuation fees, and other fees incured for the purpose of protecting Lender's interest in the Property and
rights under this Security instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Berrower's obligation to pay the sums secured by
this Security Instrument, shiall continue unchanged. Lender may require that Borrower pay such reinstaterment sums and
expenses in one of mote ¢! the following farms, as selected by Lender: (a) cash; (b} money order; {c) cartified chack, bank
check, treasurer's gheck dr cashier's cheek, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumeantality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this
Secutity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall fot apply in the case of acceleration under Section 18,

20. Sale of Note; Chenge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and pesforms ciher mortgage loan servicing obligations under the Note, this Security Instrument, and Applicatle
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Sérvicer, the address to which payments should be made and any ather information RESPA requires in connsction
with & notice of transfer ot dervicing. If the Note is sold and thereafter the Loan is'serviced by a Loan Servicer other than
the purchiaser of the Note, the mortgage loan servicing obtigations to Borrower wilt remain with the Loan Servicer or be
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transferred to a successor L.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. R _ : .

Neither Borrovier nor Lender may commence, join, o be Joined to any judicial action {as elther an individual litigant or
the membor of a class) tha: arises from the other party's actions pursuant to this Securtty Instrument or that aflages that
the other party has breached-any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower
or Lender has naotified the {ther party (with such notice given in compliance with the requirernents of Section 15) of such
afleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corective
action. f Applicable Law provides a ime period which Mmust slapse before certain action can be takan, that fime period will
be déemed o be reasonafle,fqr purposes of this paragraph. The notice of acceleration and opportunity to cure given fo
Borrower pursuant to Secticn 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be geemed
to satisty the notice and opportunity to take corrective action nrovisions of this Section 20. )

21. Hazardous Substances. As used in this Section 21:(a) “Hazardous Substances” ara those substances definad as
toxic or hazatdous substancss, poliutants, ot wastes by Environmental Law and the following substances: gasoline, kerosenea,
other flammable or toxic petroleuim protucts, foxic pesticides and herbicides, volatile solvants, materials comtaining asbestos
or formaldahyds, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate 1o haalth, safety or environmental protection; (¢} “Environmental Cleanup” inciudes any
response action, remedial action, or removal action, as defined in Environmentat Law, and (d) an "Environmental Condition®
means a condition that can cause, contribute to, or otherwise trigger an Environmantal Cleanup,

Borrower shall not cause or parmit the presence, use, disposal, storage. ot release of any Harardous Substances, or
threaten lo release any Mazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone eifse to do,
anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an Environmental Condi-
tion, ar (c) which, due fo the presences, use, or release of a Hazardous Substance, creates a condltion that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, of slorage on the Property of
small quantities of Hazardcus Substances that are generally recognized 1o be appropriate {0 normal residential uses and
to mainténance of the Propsriy {(including, but not limited fo, hazardous substances in consumer praductsj.

Borrowershall promptly give Lender written notica of {a) any nvestigation, claim, demand, lawsuit or other ation by any
governmental or regutatory-agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, releass i threat of release of any Hazardous Substange, and (c) any copdition caused by the presernce,
use or release of a Mazarddts Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any privaté party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Ervironmental Lew. Nothing herein shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration followling Borrower’s
breach of any covenant or agreement In this Security Instrument {but not prior io acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specity: (a) the default; (h) the action required to cure
the default; (c) a date, not fess than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and {d) that faiiure to cure the default on or before the date specified In the notice may result in aceel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shail further inform
Borrower of the right o reinstaie afier acceleratien and the right to bring a court action to assert the non-existence
of 2 defauit or any other defense of Borrower o acceleration and sale. if the default is not cured on ar before the
date specified in the notice, Lender at its option may require immediate payment intull of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In
this Sectlon 22, including; but not limited to, reasonable altorneys’ fees and costs of title avidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice 1o be recorded in each county in which any part of the Froperty is located. Lender or Trustee shall give
notice of sale In tha manver prescribed by Applicable Law to Borrower and to other persons prescribed by Appli-
cable Law. Aifter fie time raquired by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction 1o the highest bidder at the tlme and place and under the terms designated In the notice of sale
it one or more parcels ard in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sals. Lender or its designee
may purchass the Property at any sale, : :

Trustee shal! deliver o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recltals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: {a} to ali expenses of the sale,
including, but rot limited fo, reasonable Trustee’s and attomsys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any ekcess to the person of persons legally entitled to it. ‘

23. Reconveyance. Upon payment of all sums secured by this Sequrity Instrument, Lender shall request Trustee to
recanvey the Proparty and shalf surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrurient 1o Trustée. Trustee shall reconvey the Property without warranty to the person or persons legally entifled fo it.
Such person or persons shill pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but onty i ths e is paid to a thind party (such as the Trustee) for services rendered and the charging of the
foe is permitted undar Appiicable Law, T o o

24, Substitute Trustes. Lender may from time to time remove Trustes and appoint a successor trustee to any Trustee

appointed heraunder. Without conveyance of the Property, the successor tristee shall succesd o all the title, power and
duties conferred upon Trustee herein and by Applicable Law, ’ ; :
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=5, Attorneys’ Fees, As used in this Security Instrument and in the Note, attorneys’ faes shall inclide those awarded
by an appeiiate courl. - . . . L . :
. 26. Protective Advaqqes. This Bacurity Instrument secures any advances Lender, af its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.
27 Required Evidence of Property Insurance, :

. 2 WARNING
- Unless yeu provids us with evidence of the Insurance coverage as required by our contract or ioan agresment,
we may purchese insurance at your expense to protect our interest. This insurance may, but need not, alse protect
vour interest, 1 the collzteral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made'againét yau, You may later cance! this coverage by providing evidence that you have obtained
property coverage elsewhera,

You are respansibis for the cost of any insurance purchased by us. The cost of this insurance may be addad to
your contract or foan bajance. If the cost is added o your contract or loan balance, the interest rate on the underlying
conract or ioan will apply 1o this added amount. The effective date of coverage may be the dats your pricr coverage
tapsed or the date you ‘ailed 1o provide proof of coverage. ) .

The coverage we purchass may be considerably more experigive than ihsurance you can oblain on your own

and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements
imposed by Appiicable ‘.aw.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants contained in this Security Instrumant
and in any Rider executed by Borrowsr and recorded with i,

o . fz ' i&ﬁ/\—a—-@ 1111\[&0 A (Seal)

- ISR A HEIL DATE

Stata of onseog

County ofKEAMATH D@%ﬁlﬂd{@ ,
This instrument wat acknowledged before me on D@ﬁﬁv‘vxb«&/ \ \ OYy Lisa A e,

s : SFFICIAL STAMP Signature of Notarial Officer i

R ANISAION EXPIRES MARCH 12, 2024 Fitlo {and Ragkl J!

My commission expires { V3 v T 4 | ;)\ M\ Q.cva-f/i
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Lender: Amertlean Paclfic Mortgage Corporation
NMLSE iD: 1550

Loan QOriginator: David Ethan Conrad

NMLS 1D: 972405
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MIN: 1002793-0006472810-2

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
. {(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") is made this 9th day of December, 2020, and is
Incorporated indo and amends and supplements the Deed of Trust {the “Securlty
Instrument”) of the same date given by the undersigned (the *Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Nole to

American Pacific Mortgage Corporation, a California Corporation

("Lender” of the same date and coverihg the Propenty described in fhe Security
Instrument, which is jocaled at: .

11619 Sun Forpst Dr, La Pine, OR §7739,

inaddition to the covenants and agreemehis made In the Security instrument, Borrower
and Lenderfurthercovenantand agree thatthe Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amehded as folfows:
“"Lender” is American Pacific Mortgage Corporation.

Lender is’ , a Galifornia Corporation organized and exisiing
under the laws af California. Y Lender’s address Is
3000 Lava Rid@e Court, Sqita 200, Roseville, CA 95661, :

Lender |5 the baneficiary under this Security Instrument. The term “Lender” includes
any suciessors and assigns of Lender.

“TIERS is Mortgage Eleclionic Registration Systems, Inc. MEKS is a separate
corporation the is the Nomineg for Lender and js acling solely for Lender. MERS Is
organized andzxisting under the laws of Delaware, and has an address and telephone
number of P.C. Box 2026, Flint, Mi 48501-2024, tel, (888) 679-MERS. MERS Is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not imited to appointing a
successor trusiee, assigning, or releasing, In whole of in part this Securlty Instrument,
foreclosing or directing Trustee 1o institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
" the following d=finition:
“Nomiree” means one designated to act for another as its representative for
a limited purpcse. - :
P gL
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B . - LOAN #: 000932059
'B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights In the Property section of the Securlty Instrument is
amended fo read as foliows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exlensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with
power of sale, the following described property located in the
County {Type of Recording Jurisdiction] of
Klamath - {Name of Recording Jurisdiction]:

Lots 18 and 15 in Block 4 of Sun Forest Estates, Tract 1060, according to the
officat plat thereof on file in the office of the County Clerk, Klamath County,

Oregon. ‘
APN #: R140653

which curremlj has the address of 11619 Sun Forest Dr, La Pine,
: k]

OR 9'7“?39 . R (;PropertyAddress"): 3
: {State] [£5 Codel

[Street}{City]

- TOGETHER WITH all the improvements nowor hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
Allreplacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred {o in this Security Insirument as the “Property.”

l.ender, as the heneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any nolice requited by Applicable Law or this Security
Insirument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, inchiding, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Securlty Instrument is amended to read as follows:
15.Notizes. All notices glven by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Barrower in connection with this

MERS RIDER - Single Fanily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 0412014 L

Elie Mae, Ino, L Page 2of4d FR{58ROL 0447

F3158RLU (CLS)
12/08/2020 05,14 PM P3T




LOAN #: 000932059
Security, lnﬂrument shall be deemed to have been given to Barrower when maifed

by first class mail or when actually delivereéd to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be
the Property Address-unless Borrower has deslignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. if Lender specifies a procedurs for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be dnly one designated notice address under this Security Instrument at
any one time.Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lendar's address stated herein upless Lender has designated ancther
address by noiice to Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender unill
MERS Nomines Interest is terminated. Any notice provided by Borrower in connection
with Inls Security Instrument wlil not be deemed to have been given to MERS until
actually recelved by MERS. Any notlce in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, if
any notice required by this Security Instrument is also required under Appiicable Law,

the Applicable Liaw requirement will satisfy the corresponding regulrément under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
“Section 20 of the Security Instrument is amended 10 read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole
- or a partial interest in the Note (fogether with this Security Instrument) can be sold
one or more tirres without prior notice to Borrower, Lender acknowledges thatuntll It
directs MERS 12 assign MERS'S Nominee interest in this Security Instrument, MERS
remains the Ncminee for Lender, with the authorlly to exercise the rights of Lender. A
salé might result in a change in the entity (known as the *Loan Servicer”) that collecis
Peariodic Payments due under the Note and this Securlty Instrument and perforims
other mortgage-oan servicing obligations under the Note, this Securily Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to'a Sale of the Note. If there is a change of ihe Loan Servicer, Borrower will
be given writtea natice of the change which will state the name and address of the
new Loan Sepvicer, the address 1o which payments should be made and any other
information RESPA requires in conneclion with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of e Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by thz Note purchaser unless otherwise prov;ded by the Mote purchaser.
Nelther Borrower nor Lender may commence, joln, or be joined to any judicial
action {as eithar an individual liigant or the member of a class) that arises from the
other party's actions pursdant to this Security Insirument or that alleges that the other
party has treached any provision of, or any duty owed by reason of, this Security
instrument, untit such Borrower or Lender has notified the other party {with such nolice
given in'compliance with the requirements of Section 15) of such alleged breach and
afforded the oiner party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
hafore certain action can be taken, that time period will be deemed 10 be reasonable
for purposes ¢ithis paragraph. The notice of acceleration and cpportunity 1o cure given
lo Borrower pursuant to Section 22 and the notice of acceleration given 16 Borrower
pursitani to Section 18 shall be deemed to salisfy the notice and opportunity io take
corrective acticn provisions of this Section 20.
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T LOAN #: 000932059
E. SUBSTITUTE TRUSTEE
- Section 24 of the Security Instrument Is amended to read as follows:

24, Subsiitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time to time appoint a successor trustee 1o any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties confarred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contalned in this MERS Rider,

“&u&iw ‘g*\“ lagg“?SeaE}

LiGA A HEIL DATE
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This document was prepared by:
American Pacific Mortgage Corporation
3600 Lava Ridge Court, Sulte 200
Roseville, CA 95661

LOAN #: 000932659
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION RIDER

STATE OF OR
COUNTY OF #lamath

This Manufactured Home Affidavit of Affixation is made this ath day of
Decembet, 2020 and is incorporated info and shall Be deemed to supplement the
Morigage, Deed of Trust, or Security Deed (the "Security instrument”) of the same date
given by the undersigned (the "Borower’ or “Homeowner”) o secure Borrower's Nofe to
American Pacific Mortgage Corporation, a Catifornia Corporation

(“kender’).

Borrower and Lender stale that it is their intent that the manufactured home be and
remain permanently attached to and part of the real properiy, and that it be regarded
as an immovable fixture therelo and not as personal property.

“Homeowner” feing duly sworn, on his, her or their oath siate(s) as follows;

1. Homeowne“owns the manufactured iome (“Home”) described as follows:

_ New _ Used X Year_2015 Length.s2 Width_27

Mar:facturar/Make_ KARSTEN

odel Name or Model No.__K-12545

~ Serial No._ALBO3IS63ORAR

Serial No.

“Serial No.

Serial No.

HUD Label Numb'er(s) CRES28476 B ORES28477

Certificate of Title Number _2016-001332

ATTENTION COUNTY CLERK: This instrument covers gooawswtﬁét“ are or are 1o hecome fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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: o B e LOAN #: 000932059
. The Home was builtin compliance with the federal Manufactured Home Construction
and Safety Standards Act. ‘

. I the Homeowner is the first retail buyer of the Home, Homebwner is in receipt
of (1) the manufacturer's warranty for the Home, (ii) the consumer manual for the

Home, (iii) the Insulation Disclosure for the Home, and (iv) the formaldehyde health
netics for the Home., -

. The que‘owner'is inreceipt of manufacturer’s recommended maintenance program
regasding th carpets and manufacturer's warranties covering the heating/cooling
system, hot waler heater, range, etc, '

. The Home i or will be located at the following “Property Address™
11613 Sun Forest Br, La Pine

. {Street or Route, Gity)
Kiamath, OR 27734 (County} (State, Zin Code) -

. The legal description of the Property Address (“Land”) is lvped below or please see
aftached legal description.

Lots 18 and 18 in Block 4 of Sun Forest Estates, Tract 1060, according to the offical plat

thereof on file in the office of the County Clerk, Klamath County, Oregon.

=

The 'Homec%"fvher is tha owner of the Land or, if not the owner of the Land, is in

possassion of the real property pursuant to a lease in fecordable form, and the
consent of tne lessor is attached io this Affidavit,
T ° 3 .

1. The Home is or shall be anchored fo the Land by attachment to a permanent

foundation, vonstructed in aceordance with applicable state and local building codes
and manufacturer's specifications in a manner sufficient to validate any applicable
manufacturer's warranty, and perfmanently connecled to appropriate residaential
utilities (e.q., water, gas, electricity, sewet) ("Permanently Affixed”). The Homeowner
irﬁte?-css that the Home be an immoveable fixture and a permanent improvement o
the Land:

. The Home shall be assessed and taxed as an improvement to the Land. The
Homeowner understands that if the Lendar does not escrow for these taxes, that the
Homaowner will be responsible for payment of such taxes,

A;’f'éﬁTlDN COUrMTY CLE’F(K: This instrument igai;'ers goods that are or ars 1o betorne fixtures on the Land

described herein £nd is to be filed for record in the records where conveyances of real estate are recorded,
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: . ‘ ‘ LOAN #: 000932059
10. The Home is subject to the following security interests (each, a “Security Interest”):

Name of Lienhelder '  Name of Lienholder
Address: N Address:

O'ri-ginat Principal | 'Original Principal
Amount Secured: § Amount Secured: §

11. Homeowner agrees that as of today, or if the Home is not yet located at the Froperty
Address, upon the delivery of the Home to the Property Address:

(a) All permits required by governmental authorities have been obitained:

{b) The foundation system for the Home was designed byan engineer to meet the
soii concitions of the Land. All foundations are constructed in aceordance with
applicable state and local building codes, and manufacturer’s specifications in
a manner sufficient to validate any applicable manufacturer's warranty;

(c) If piers are used for the Home, they wilt be placed where recommended by the
Home manufacturer; , .

(d) The wheels, axles, towbar or hitch were removed when the Horme was placed
on the P{op_erty Address; and

{e} The Horme is (i) Permanently Affixed to a foundation, (it} has the characteristics
- of site-built housing,and (i) is part of the Land.

12.1f the Homeowner is the owner of the Land, any conveyanca.cr financing of the
Home and the Land shall be a single transaction under applicable state law.

13. Other thanihose disclosed n this Affidavit, the Homeowner is not aware of (i) any
other claim, lien or encumbrance affecting the Home, (i) any facts or information
known to the Homeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of security interests in it

14. ThheHHomec}«;vner hereby initials otie of the following choiges, as it applies to title to
the Home: .

{1 A. The Home is not covered by a certificate of title. The original manufacturer's
~certiflcate of origin, duly endorsed to the Homeownier, is attached o this Affidavit,
. or previously was recorded in the real property records of the jurisdiction where

the Home is to be located.

I B. The Hrme is not coversd by a certificate of title. After diligent search and inquiry,
the Homeowner is unable to produce the original manufacturer's certificate of
- origing

¥l C. The manufacturer's certificate of origin and/or certificate of title to the Home
ishaibe [l hasbeen eliminated as required by applicable law.

CD. The Home shall be covered by a certificate of title.

15. This ‘Affidavit is executed by Homeowner pursuant to applicable state law.

AﬁEN’thCOt}NTYCl:ER_K"i‘]u—str;st;ument—covemgc;ociskth_a‘iare or are to bocome fixtures on the Land
described herein 2nd is to be filted for record i the records where conveyances of real sstate are recorded.
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: o | : LOAN #: 000932059
This Affidavit Is executed by Homeowner(s) and Lienhalder(s) pursuant to applicablie

state law and shall be recorded in the real Property records in the county in which the
real property ard manufactured home are located, :

o ! ;
; %)Mé&- \w Py | doao (Seal)

LISAAHEL - DATE

State of OREGON

County ottdamrrtt Lo S M €S
This instrument was acknowledged befora me on M | ﬁh‘* (QU):}@ by

LISA A HEIL.
” Signature of Notaridl Officer 7
OFFICIAL STAM.
CA JEAN SAWYERS /(/ .
% Rﬁs?gfrﬁm PUBLIC-OREGON @h;\fu! q O‘O(c C
COMMISSION NO 997955 i T
Bar . ©
MY COMMISSION EXPIRES MARCHH 12 2024

iy commission expires: YV cAT e, | } S@M

ATTENTION COUNTY CLERK: This instrument covers goods that are ar are to becom & fixtures on the Land
described herein and is to be filed for record in the records'where conveyances of real estate are recorded.
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LOAN #: 000932059

LOAN #: 000932059

INWITNESS WHEREQF, Lender, being duly swern on cath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal
property.

American Pacific Mortgage ’?orporalion, a California Corporation

A7

By: Authorized Si’gnatuﬁe’ &

- ,
stare oF: (AL \ )

; p ) 8S.:
COUNTY OF: E!ﬁgﬁtw }

onthe [0 day of Do Le{inPevin theyear 220 pefore me, the undersigned, a
Notary Public in and for said State, personally appearad

Voo

g%ﬁ,ez”\ &fmm,.a\ 2 AT

personally known to me or proved to me on the
basis of satisfactory evidance to be the individuai{s) whose name(s) is(are) subscribed to the
within instrument and acknowiedged to me that he/shefthey executed the same inchisher/
their capacityfies), and that by his/heritheir signature{s) on the instrument, the individual{s},
Wemon on behalf of which the individual{s) acted, executed the instrument.

Notary Signature
Tl s OONE

Notary Printed Name

Notary Public: Staté of Cﬁ(\f@?ﬂ\ﬁ

Qualified in the County of -~ 7
My Commission expires: Fp\\%("h@'

Official Seal:

J. HARWOOD
Notary Public - California
Placer County

TN Y  Commission # 2304056
e::)% ‘LQ \"Z/Q’L:"S g R My Comm. Expires Sep 6, 2023 E

ATTENTION COUNTY CLERK: This instatment covers goods that are or are to become fixtures on the Land
described harein and is to be filed for racord in the records where conveyances of real estale are recordsd.

HNEL
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(b} That the Manufactured Home described above shall be, at alt times, and for all pur-
poses, parmanently affixed to and part of the real property legally described herein.

(c) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally describad herein does not violate any zoning laws or other local requirements
applicablato manufacturedhomes and further covenant that the Manufactured Home
has beer, delivered and instalied to thelr satisfaction and is free from all defects.

RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for thelr completion relating to the real property, and shall not in any way

be considersd a guarantor of performance by any person or party providing or
effecting such improvements.

INVALID PROVISIONS:

if any provision of this Security Instrumenit Is declared invalid, itegal or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforeeable provi-
sions shall Ee severed from this Security Instrument and the remalnder enforced as if
such invalld, iHegal or unenforceable proviston is not a part of this Security Insttument,

By slgning this, Borrower(s) agree to ali of the above!

Rsal e 1 2 lasac e

LISA A HEIL . : - DATE

¥
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