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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this dosument are defined below and other words are defined in Sections 3, 10, 12,
17, 18 and 21. Certain rules regarding the usags of words usad in this document are also providad in Section 15,

{A) “Security Instrument” means this docurment, which is dated December 16, 2020, together with ali Riders
to this document.

{B) “"Borrower” is BRANDON CLAUS AND JULIE CLAUS. 4 & Tenants w»{ij)‘*‘(b‘m = ek i

Horrower is the frustor under this Security Instrument
{C} “lLender” i Academy Mortgage Corporation.

tenderis alUT Corporation, organized and existing
under the laws of Utah.
Lender’s address is 330 West 13490 South, Draper, UT 84020,

Lender is the beneficiary under this Security Instrument.
{D) “Trustee” s Amerititle LLC, 300 Klamath Ave, Klamath Falls, OR 97601.

{E) "MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appeinted MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Sorrower, which further
describes the relationship between Lender and MERS, and which is incorporated into and amends and suppiements this
Security Insirument.

{F) “Note" means the promissory note signed by Borrower and dated December 186, 2020. Thea Note
states that Borrower owes Lender TWO HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED EIGHTY AND
NOI1DO*************t*i*t**i****************!‘**ﬂﬂ**n*t DO”&!’S(U.S.$239,580-00 )

plus interest. Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
January 1, 2051.

{G} “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

{H) "Loan” means the debt evidenced by the Note, plus interest, lafe charges due under the Note, and all sums dus
under this Security Instrument, plus interast,
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LOAN #: 5846780

{}} “Riders” means all Riders to this Security Instrument that are executed by Barrower. The following Riders are o be
executed by Borrower icheck box as applicable]: : .

1 Adjustable Rete Rider [} Condominium Rider ] Planned Unit Development Rider

& Other(s) [spedify]

Mortgage Electronic Registration Systems, Inc. Rider,

Manufactured Home Rider, Manufactured Home

Affidavit of Affixation - )
(J} “Applicable Law" means afl controiting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that heve the effect of law) as well as all applicable final. non-appealabie judictal opinions.
) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and cther c_harges
that are imposed on Berrower of the Property by a condorminium association, homeowners assodiation or similar organization.
{L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dratt, or
similar paper instrument, which is initiated through an electrenic terminal, telephonic instrument, computer, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such termn includes, butis not
limited to, point-of-sale transiers, 2utomnated teller machine transactions, transfers initiated by telephong, wire transfers,
and automated clearinghouse transfers.
{M} “Escrow ltems” means those items that are described in Seciion 3.
{N) “Miscelfaneous Proceeds” means any compensation, settlerment, award of damages, or proceeds paid by any third
narty {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; (if) condemnation or other taiing of ali or any part of the Property: (i) conveyanee it fieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
(C) "Mortgage insurance” means insurance protecting Lender against the nonpaymert of, or default on, ihe Loan.
{P} “Periodic Payment” means the regularly scheduled amount due for (i} principal and inferest under the Note, plus
{ii; any amounts under Section 3 of this Security instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. 52601 et seq.) and is implementing regu-
iation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime o fime, or any additional or successor
legistation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA” refers to all
requirements and restrictions that are imposed in regard o a “federaily relatest mortgage loan® even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.
{R) “Secretary” means the Secretary of the United States Department of Housing and Urban Develepment or his designee.
(S} “Successor in Interest of Borrower” means any party that has taken {itle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Sesurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loz, and all renewals, extensions and modifications
of the Note; and {il) the performance of Borrower’s covenants and agresments under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with power of sale, the following described
property jocated inthe County of Kiamath

[Type of Recording Jurisdiction] {Name of Recording Jurisciction].
Lot 11 in Block 1, of Tract No. 1255, RAMEY ACRES according to the official plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.
APN #: 2408-025C0-01100

which currently has the address of 136842 Jug Drive, Crescent,
[Street] [City]
Qregon 97733 {"Property Address"y.
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easemnents, appurtenances,
and fixtures now or hereafter a part of the property. Ali replacements and additions shall aiso be covered by this Security
Instrurnent. Al of the foregoing is refarred to in this Securiy Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

) THSS SEQU_RETY_[NSTRUMENT combines uniform covenants for national use and non-tniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNFORM COVENANTS. Barrower and Lender covenant and agree as foliows:
1. _Payment of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay when due the prircipal
of and interest on, the debt evidencad by the Note and late charges due under the Note. Borrower shall also pay junds
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LOAN #: 5846780

for Escrow iterns pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cufrency. However, if any check or other instrument received by Lender as payment under the Note or this Security instru-
ment is returned to Lender unpaid, Lender may require that any or alf subsequent payments due under the Note and this
Security Insirument be made in one or more of the following forms, as selected by Lender {a) cash; (b} money prc{en
{c) ceriified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, insirumentality, of entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment of partial payment if the payment or partial payments are insufficient to bring the Loan surrent. Lender may gccgpt
any payment ot partial payment insufficient to bring the { oan clrent, without waiver of any rights hereunder of prejudice
io its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is appiied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within & reasonable petiod of time, Lender shall either apoly such funds or
return them to Boower, If not applied eariier, such funds will be applied to the cutstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or parforming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following crder of priority. ,

First, to the Mortgage insurance premiums to be paid by Lender to the Secretary or the monthiy ¢charge by the Sec-
retary instead of the monthly mortgage insurance premiume;

Second, to any taxes, special assessments, leasehold payments or ground rents, ang fire, fload and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fiith, 1o late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal dug under ihe Note shall
not extend or postpone the due date, or change the amourt, of the Periadic Payments.

3. Funds for Escrow Rermns. Borrower shall pay to Lenider on the day Periodic Payments are due under the MNote,
until the Note s paid in full, 2 stm {the “Funds”) to provide for payment of amounts due Jor: (a) taxes and assessments and
other items which can attain priority over this Sacurity Ingfrument as a lien or encumbrance on the Property; {b) leasehold
nayments or ground rents on the Property, if any; (¢} prermiums for any and all insurance required by [ ender under Section
5; and {d) Mortgage lnsurance premiums to be paid by Lendsr to the Secretary or tha monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At originafion or at any time
during the term of the Loan, Lender may require that Community Associalion Dues, Fees, and Assessments, i any, be
escrowed by Borrower, and such dues, fees and assessmients shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounis to ke paid under this Section, Borrower shaii pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or al Escrow items at any time. Any such waiver may only be in wiiting. Inthe event of such
waiver, Borrower shall pay dirsctly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has baen waived by Lender and, if L ender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and fo provide receipis shail for all
purposes be desimed to bé a covenart and agreement contained in this Security instrument, as the phrase “‘covenant and
agreement” is used in Section 8. If Borrower is obligated to pay Escrow items directly, pursuant io 2 waiver, and Borrowsr
falls to pay the amount due for an Escrow liem, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrawer shal then be cbligated under Section 8 to repay to Lender any such amount. Lendes may revoke the walver as to
any or alf Escrow items at any time by a notice given in accordance with Section 14 and, upon such revocaiion, Bormower
shall pay o Lender ail Funds, and in such amounis, that are then required under fis Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA Lender
shall estimate 1he amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow itams or otherwise in accordance with Applicable Law.

The Eunds shall be held in an institution whose deposis are insured by & federal agency, instrumentality, or entity
{including Lender, if Lender js an institution whose deposits are 50 insured) or in any Federal Home Loan Bank Lendes shall
apply the Funds to pay the Escrow items no iater than the time spacified under RESPA. Lender shall not charge Borrower
for holding and applying the Eunds, annually analyzing the escrow account, of verifying the Escrow lems, unless Lander
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not ba required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howsver, that inierest shall be paid on
the Funds. Lender shal give to Borrower, without chaige, an annual accounting of the Funds as required by RESPA

ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in ascordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrowar as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions aftricutable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Froperty, ifany,
and Commurily Assodiation Duss, Fees, and Assessments, If any. To the exient that these ftems are Escrow ftems, Bor-
rower shall pay them in the manner provided in Section 2.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument urdess Borrower: (a) agrees
in writing fo the payment of the obligation secured by the fien in a manner acceptable to Lendar, but only so long as Bor-
rower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in,
jegal proceedings which in Lender’s opinion operate io prevernt the enforcement of the [ien while those proceedings are
pending, but only until such proceedings are concluded; or () secures from the holdar of the lien an agreement satistactory
1o Lender subordinating the lien to this Securlty Instrument. f Lender determines that any part of the Property is subject
to a Her which can attain priority over this Security Instrumert, Lender may give Borrower a notice identifying the gien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the {ien or take one cr more of the actions
set forth above in this Section 4, :

5. Property Insurance. Borrower shali keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverags,” and any other hazards including, but
not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Bormower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonabiy.
Lender may require Sorower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determina-
fion, cettification and tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges gach time remappings or similar changes occur which reasonably right affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the raview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails io maintain any of the coverages desciiped above, Lender may obtain insurance caverage, at Lenders
option and Borrower's expense. Lender is under no ¢hligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's aquity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or iesser coverage than
was previously in effect. Borrower acknowiedges that the cost of the Insurance Coverage so obtained might significantty
exceed the cost of nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become addifional debi of Borrower secured by this Security {nstrument. These amounis shall Bear interest at the
Note rate from the date of disbursement and shall be payable, with suich interest, upoh notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of Slich policies shall be subjectta Lender's rightto disapprove
such policies, shall include 2 standard morigage clause, and shall name Lender as mortgagee andfor as an gdditional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premilms 2nd rénewal notices. if Borfower obtains any form of insurance
coverage, not otherwise required by Lender, for damage fo, or desirustion of, the Property, such poiicy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lendel imay make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying Insurance was reguired by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restora-
tion period, Lender shall have the right o hold such insurance proceeds untit Lender has had an apportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such nspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of In z series of
progress payments as the work is compieted. Unless an agreement is made in wiiling or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
proceeds, Fees for public adiusters, or other third parties, retained by Borower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. if the restoration of repair is not economically feasibie or Lender's
secusity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument,
whether or net then due, with the excess, if any, paid to Bormower. Such insurance preceeds shall be applied in the order
provided for in Seciion 2.

If Borrower abandong iha Property, Lender may file, negotiate and setfle any available insurance claim and related
matters. If Borrower does not respond within 20 days to 2 notice from Lender that the insurance carrier has offered to
satile a claim, then Leénder may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or If Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not {0 exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Proparty. Lender may use the insurance proceeds either fo repair or restore the Property or fo pay amounts unpaid
under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Berrower's principal
residence for at least one year after the date of ocoupancy, unless Lender detenmines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal not destroy, damage
or impair the Property, aflow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deferiorating or decreasing in vaiue due to its condition. Uniess it is determinad
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connaction with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has rejeased
proceeds for suck purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment orin a
serlies of progress payments as the work is completed. 1 the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not refieved of Borrower's obligation for the sompletion of such repair or restoration,

If condemnation proceeds are pald it connection with the taking of the properly, Lender shall apply such proceeds fo
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then
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to payment of principal. Any applicaticn of the proceeds to the principal shail not extend or pestpone the due date of the
monthiy payments or change the amount of such payments. .

Lender or its agent may make reasonabie entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. tender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Sorrower shall be in default if, during the Loan-application process, Borrower of
any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faﬁs_e,
misleading, or inaccurate information or statements te Lender (or failed to provide Lender with material information; in
connection with the Loan. Material representations include, but are notlimited te, representations concerming Borrower's
occupancy of the Properly as Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If {a)} Barrower
fails to perform the covenants and agreements contained in this Security instrument, (b} there is 2 legal preceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument {such as a proceed-
ing in bankruptey, probate, for condemnation or forfeiture, for eniorcement of a lien which may attain priority over this
Security Instrument or fo enforce laws or reguiations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable of appropriate fo protect Lender’s Interest in the Properiy and rights under this
Security Instrument, inciuding protecting andfor assessing the value of the Proparty, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien which has priority
over this Security Instrument; (b) appearing in court, and (c) paying reasonabie attorneys’ fees to protect its interest in the
Property andfor rights under this Security instrument, including its secured posttion in a bankruptey proceeding, Secur-
ing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to €0 80 and is not
under any duty or obligation to do so. It is agreed that Lender incurs nio liability for not taking any or all actions authorized
under this Section 8.

Any ameunts disbursed by Lender under this Section 9 shail beceme adcitional debt of Borrower secured by this
Securlty Instrument These amounts shall bear interest af the Note rate from the date of dishursement and shall be pay-
able, with such interes?, upon notice from Lender to Borrower requesting paymeant.

If this Security instrument is on a leasehold, Borrower shali comply with all the provisions ofthe lease. Borrower shail
not surrender the leasehold estate and interests herein convéyed or terminate or cancal the ground iease. Borrower shalf
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

10. Assignment of Misceillanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid {o Lender.

if the Property is datnaged, such Miscallaneous Proceeds shall be applied to restoration or repair of the Propety, i
the restoration of repair is economically feasible and L ender's security is not lessened. During suck: repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an oppertunity to inspect
such Property to ensure the work has been completed fo Lender's satisfaction, provided that such ispection shall be
undertaken promptiy. Lender may pay fof ihe repairs and restoration in a single disbursement o1 in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requirés interest to be paid
on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings of such Miscet-
laneous Proceeds. If the restoration or repsir is not economically feasible or Lender's security would be iessened, the
Miscellaneous Proceeds shall be appiied 1o the sums sscured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall e applied in the order provided for in Section 2.

in the event of 2 total faking, destruction, or loss in value of the Property, the Miscelianeous Prosceeds shali be applied
to the sums secured by this Security Instrument, whether or noi then due, with ihie excess, [T any, paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, of i0ss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taling, destruction, or ioss in value, unless Borrower
and Lender otherwise agree in wrlting, the sums ssecured by this Security Instrument shall be reduced by the amount ofthe
Miscellanecus Procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking; destruction, or loss in value dividad by {b) the falr market vaiue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, or loss invalue of the Property in which the fair market vatue of the Property
immediately hefore the partial taking, destruction, or loss i value is iess than the amount of the sums secured immedi-
ately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
N;iscziianeous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails o respond to Lender within
30 days after the datz the notice Is given, Lender is authorized ta collect and apply the Miscelianeous Proceeds elther to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Praceeds.

Borrower shali be in default if any action or proceeding, wheather civil or eriminai, s begun that, in Lender's judgment,
could resutt in forfeifura of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruiing that, in Lender's judgment, preciudes forfeiture of
ihe Property or other materiat impairment of Lender's interest in the Praperly or rights under this Security Instrument. The
proceeds of any award or claim for darages that are attiibutable 1o the impairment of Lender's interest in the Property are
hereby assigned and shal] be paid to Lender.

All Miscelianeous Proceeds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ofthe time for payment or maodifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successorin
Interest of Borrower shall not 'operate to release the liability of Borrower or any Successors in Inferest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inferest of Borrower orto refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security instrument by reason &f any demand
made by the origing! Borrowar or any Successors in interest of Borrower. Any forbearance by Lender in exercising any
" right or remedy including, without fimitation, Lender's acceptance of paymenis from third persons, entities or Successors
in Interest of Sorrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy. :

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security tnstrument only to morigage,
grant and convey the co-signer’s interest in the Preperly under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrowet can
agree to extend, modify, forbear or make any accommaodations with regard fo the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrowsi's chiigations
under this Security Instrument in writing, and s approved by Lender, shali obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shail not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shail bind {except as provided I Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defaul,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, including, but not
limited to, attomeys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may nct charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

if the Loan is subject to a faw which sets maximum loan charges, and that law is finally inteipreted S0 that the interest
or other loan charges collected or to be collected in connecticn with the Loan exceed the penmitted limits, then! {a) any
such toan charge shai be reduced by the amount necessary to reduce the charge to the permitied Emil; and (b} any sums
already coliected from Bomower which exceeded permitted imits will be refunded (0 Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. !f a refund reduces
principal, the reduction will ba treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unjess the Noie hoider agrees in writing to those changés. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nctice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower when
mailed by first ciass mail or when actually delivered fo Borrower's notice address if sent by other means. Notice fo any one
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires ctherwise, The notice address
shal! be the Property Address unless Borrowerhas designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for reposting Borrowar's
change of address, then Borrower shail only report a change of address through that specified procedure. There may be
only one designated notice address under this Securily Instrument at any one time: Any notice to Lender shall be given
by delivering it or by maiiing it by first class mail to Lender's address stated herein untess Lender has designated another
address by natice to Barrower Any natice In connaciion with this Security Instrument shail not be deemed 1o have been
given fo Lender until actuaily received by Lender. I any notice required by this Security Instrurnent Js also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding Fequirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governad by federat
law and the law of the jurisdiction in which the Property.is iccated. All rights and obligations sontained in this Security
instriment ars subject to any reguitaments and limiistions of Applicable Law. Applicable Law might explicitly or impkcitly
allow the parties 1o agree by contract or it might bé silent, but such silence shail not be constiued 25 a prohibition against
agreement by contract. In the event that any provision or clause of this Seclirity instrument or the Note conflicts with
Applicatie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b} words in the singular shali mean and include the plural and vice versa; and
{c) the word "may” glves scie discretion without any obligation {o take any action.

18. Berrower's Copy. Borrowar shall be given one copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. As used in this Section 17, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in
& bond for deed, contract for deed, instaliment sales contract or escrow agreement, the infent of which is the transfer of
title by Borrower at a future date t¢ g purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or fransferred (or if Borrower Is not & natural par-
son and a beneficial inferest in Borrower is solid or fransferred) without Lender's prior written consent, Letder may require
immediate payment in full of all sums secured by this Security Instrument. However, this opticn shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acoeleration. The notice shali provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
surns secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remadies permiited by this Securlly Instrument without further notice or cemand oh Borrower,

18. Borrowers Right to Reinstate After Acceleration. if Borrower meeis cerfain conditions, Borrower shall have
the fight o reinstatement of a morigage. Those condificns ere that Borrower: (a) pays Lender ali sums which then would
be due under this Seolirlty instrument and the Note as if no acceleration had occourred; {b) cures any default of any other
covenants or agreements; (o) pays all expanses incurrad in enforcing this Security Instrument, including, but net imited to,
rezsonable atiorneys’ fees, property inspection and valugtion fees, and other fees incurred for the purpose of protecting
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iender's interest in the Properiy and rights under this Seourity Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender’s interast in the Property and rights under this Security instrument, and. Bor-
rower's obligation to pay the sums secured by this Security instrument, shall eonlinue unchanged. However, Le_nder & not
required to reinstate if: (i) Lerider has accepted rei nstatemerit after the commencemsnt of foreclosure proceed_sngs within
two years immediately preceding the commencement of a current foreclosure proceedings: (i) reinstatement will preclude
foreciosure on different grounds in the futurs, or (iil) reinstatemnent will adversely affect the priority of the lien created by
this Security instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Enstrumgnt and
obligations secured hereby shall remain fully effective as it no accsleration had accurred. However, this right ic reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togethar
with this Security instrument} can be sold one or more times without prior notice to Borrower, Asate might result in a change
inthe entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one of more changes of the Loan Servicer unrelated to a cale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any cther information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser
of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Setvicer o be transferred 10 a
successor Loan Servicer and are not assumed by the Note purcheser uniess otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary o Contract of Insurance. Morigage insurance reimburses Lender (or
any entity that purchases the Nete) for certain losses it may incur if Borrower does net répay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower Is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Segretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 271: (a) *Hazardous Substances” are those substances defined
as towic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoiing,
kerasene, other flammable or foxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestocs or formaldehyde, and radioactive materials; (b) "Environmental Law’ means feceral laws and laws of
the jurisdiction where the Property is located that refate to health, safety or environmental protection; (c) “Environmental
Cieanup’ includes any response action, remedial action, of removal action, as defirned in Enviranmental Law, and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otheraise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyene glse to
do, anything affecting the Propetty (a) that is in violation of any Environmental Law, (D) which creates an Envircnmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creaies a condiion that adverssly
affects the value of the Property. The preceding two sentenses shalt not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate fo narmai residential
uses and fo maintenance of the Property (including, bul not limited to, hazardous subsiances in consumer oroducts).

Borrower shall promptly give Lender wiitten notice of (2) any investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmentzl Law of which Borrower nas actual knowledge, (b) any Environmental Condition, including but not limited
fo, any spiling, leaking, discharge, release orthreat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely aflects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other reme-
diztion of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali create any cbligation on Lender for an
Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lendsr may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of ail sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o
or on the due date of the next monthly paymeni of

() Borrower defaults by failing, for a period of thirty days, o perform any other obfigations contained in this
Security instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d) of the

Garn-St. Germain Depostory instifutions Act of 1982, 12 U.S.C. 1701i-3(d)} and with the prior approval of the Secre-

tary, require immediate payment in fudll of all sums secured by this Sscurity instrument if:

{i} Allorpart of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or ctherwise
transferred (other than by devise or descent), and

(i) The Property is not accupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does s occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Sscretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its righis with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under the Nafional Housing Act within 80 days from the date hareof, Lender may, at its option,

require immadiate payment in full of all sums secured by this Security instrument. Awritten statement of any authorized
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agent of the Secretary dated subsequent to 60 days from the date hereoi, deciining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabiiity of insurance is solely due to Lender's faiiure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and fransfers to Lender all the rerts and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant of agreement in the Security Instrument, Borrower shalt coliect and receive ail rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security onfy.

If Lender gives notice of breach: to Borrower: (a) all rents received by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seoured by the Security instrument; (b) Lender shail be entitled to
caliect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay ali rents due and unpaid
to Lender or Lensder's agent on Lender's written demand o the tehant.

Boower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take conirol of or maintain the Property before of after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate wher: the debt secured by the Security instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
uniess Applicable Law provides otherwise). The notice shafl specify: (a) the default; {b) the action required 1o cure
the default; (c) a date, net less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d} that failure to cure the default on or before the date specified in the notice may result in accei-
eration of the sums secured by this Security Instrument and sale of the Property. The niclice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a courtaction to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the defaultis not cured on or before the
date specified in the notice, Lender atits option may require immediate payment in fuli of ait sums secured by this
Security Instrument without further demand and may invoke e power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitied fo collect all expenses incurred in pursuing the remedies provided in
this Section 24, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a writlen notice of
the occurrence of an event of default and of Lender’s slection to cause the Property to be sold and shail cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed
by Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell
the Property at public auction te the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trusiee may postpone sale of all or any
parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender
or s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Frustee’s deed conveying e Property withaut any covenant or war-
ranty, expressed or implied. The reciials in the Trustee’s deed shall be prima facis evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the safe in the following order: {2) to all expenses
of the sale, including, but not imited to, reasanable Trustee's and attorneys’ fees; (b} to all sums secured by this
Security Instrument; and {c} any excess to the person or persons legally entitied to it

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imms-
diate payment in full under Section 22, the Secretary may inveke e nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1984 ("Act”) {12 11.5.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the
Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
unider this Section 24 or applicable law.

25, Reconveyance. Upon payment of all surns secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security instrument and alf notes avidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without chargs tc the person or persons
legally entitled o it. Such person or persons shall pay any recordation costs.

28. Substitute Trustee. Lender may from fime to time remove Trustee and appoint 2 successor frustee fo any Trustes
appointed hereunder. Without conveyance of the Property, the successor frustee shall succeed to alf the title, power and
duties conferred upon Trustae hereln and by Applicable Law.

27. Attorneys’ Fees. As used inthis Security Instrument and In the Note, aftorneys’ fees shall include those awarded
by an appeilate court,

28. Protective Advances. This Security instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security instrument t¢ protect Lender's interest in the Properiy and rights under this Security Instrument.

28. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract or foan agree-
ment, we may purchase insurance at your expense to protect our interest. This insurance may, but need not, also
protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you
make or any claim made against you. You may later cancel this coverage by providing evidence that you have
obtained property coverage elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added
to your contract or loan balance. if the cost is added to your contract or loan balance, fhe interest raie on the
underlying contract or loan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or ihe date you failed to provide proof of coverage,

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and may not satisfy any need for property damage coverage of any mandatory liability insurance requiremearts
impesed by Appiicable Law,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with i

/ ;?// Qm/;—?ﬁ (Seal)

E‘Rﬁ;ﬁnom CLAUS ™ DATE
I ‘Ml e,
JULIE GLAUS § DATE
State of OREGON
Fem,

County of DESCHUTES M ,\ tngwmaed

-1l - Toio
This instrument was acknowledged before me on 2 -16 by BRANDON
CLAUS AND JULIE CLAUS.
/7;%
Signatwe'of Notarial Officer
QFFICIAL STAMP > Lt
ALEXANDER JAMES RAE MCPHEE _ Notwag Pblic O A
NOTARY PUBLIC - OREGON Title (and Rank)
COMMISSION NO. 1000167
| MY COMMISSION EXPIRES MAY 28, 2024

My commission expires: Sely- LV
{

Lender: Academy Morlgage Corporation
NMLS ID: 3113

Lean Originator: Abby Jerin

NMLS ID: 1099584
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FHA Case No.: 431-7242784-703-203B
MIN: 1000608-2100762986-2

MORTGAGE ELLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 16th day of December, 2020 _andis
incorporated inte and amends and supplements the Deed of Trust {the "Security
Instrument”} of the same date given by the undersigned (the "Borrower,” witether there
are one or more persons undersigned) to secure Borrower's Note 10 Academy

Mortgage Corporation

{("Lender”) of the same date and covering the Property described inl the Security
Instrument, which is jocated at:
436842 Jug Drive, Crescent, OR 97733.

In addition 1o the covenants and agreemients made in the Security Instrument, Borower
and Lender further covenant and agree that the Security instrumentis amencded as follows:

A. DEFINITIONS
1. The Definitions section of the Securily Instrument is amended as follows:

“{.ender” is Academy Mortgage Corporation.

Lender is a UT Corporation organized and exisling
under the laws of Utah. Lender's address is

339 West 13490 South, Draper, UT 84020.

[ ender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mcrt%lage Elecironic Registration Systems, Inc. MERS is a seézarate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time 10 time direct, including but not limited to appointing a
successor fustee, assigning, or releasing, in whole or in part this Security instrument,
foreclosing or directing Trustee to institute foreclosure of this Security instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as wedl as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

_ . "Nominee” means one designated to act for ancther as its representative for
a limited purpose. '
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: LOAN #: 5846780
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrurnent secures to Lender: {i) the repayment of the {oan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’s covenanis and agreements under this Security Instrument and the Note. For
this purpose, Borrower isrevocably grants and conveys to Trustee, in rust, with power of
sale, the following described propetly located in the County

[Type of Recording Jurisdiction}
of Klamath

[Name of Recording Jusdsdiction]:
Lot 11 in Block 1, of Tract No. 1255, RAMEY ACRES according o the official
plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.
APN #: 2408-025C0-01100

which currently has the address of 136842 Jug Drive, Crescent,

[Sereen(Chyl
OR 97733 {"Property Address”):

[Statef [Zip Code}

TOGETHER WITH all the improvements now or hereafier erecied cnthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacernents and additions shall also be covered by this Security Instrument. All of
the foregoing is refesred to in this Security instrument as the "Property”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender, Any notice required by Applicable Law or this Security
Instrument o be served on Lender must be senjed on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, ihe right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited 1o, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 14 of the Security instrument is amended to read as follows:

14.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any netice o Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mait or when actually delivered to Borrower’s notice address if sent by
other means. Notice {0 any one Borrower shail constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be the Property

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3168 0472014
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LOAN #: 5846780

Address unless Borrower has designated & substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address.
If Lender specifies a procedure for reporting Borrowers change of address, then
Borrower shall only report a change of address threugh that specified procedure. There
may be only one designated natice address under this Security instrument at any one
time. Any notice to Lender shall be given by delivering it or by mafiing it by first class
mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Borrower acknowledges that any notice Borrower rovides o
Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Any notice provided by Borrower in connection with tis Security
Instrument will not be deemed to have been given to MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not be deemed to
have beeri given to Lender uniil actually received by Lender. If any notice required
by this Security instrument is also required under Applicabie Law, the Applicable Law
réquirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF CRIEVANCE
Section 19 of the Security instrument is amended i0 read as follows:

18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument} can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the enlity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instument,
and Applicable Law. There aiSo might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shoutd be made and any other
information RESPA fequires in connection with a notice of transfer of servicing. If the
Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing dbligations o Borrower will remain
with the Loan Servicer or be transferred to a suctessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

~ Neither Borrower nor Lender may commerice, join, of be joined to any judicial
action (as either an individual litigant of the member of a ¢lass; that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
Farty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or L ender has notifled the other party {with such notice
given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 24 and the notice of accelerat:on given to Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take
cofrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as follows:

26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trusiee

BAERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0412014
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LOAN #: 5846780

shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
comtained in this MERS Rider.

% }Q// G/QO (Seal)

BRANDON CLAUS . ' T DATE
. (O gl 0 seal
JULIE CLAUS DATE
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When recorded, return to:
Academy Mortgage Corporation
Final Docs Depariment

339 West 13490 South

Draper, UT 84020

LOAN #: 5846780
MIN: 1000608-2100762986-2

REAL PROPERTY AND MANUFACTURED HOME
LIMITED POWER OF ATTORNEY

(Solely lo execute or release fitle, morigage or deed of trust, securiy filing,
transfer of equity and insurance documents and precesds.)

The undersigned borrower(s), Brandon Claus

whether one or more, each referred (o below as N or“me,” residing at:
7215 N Syracuse St, Portland, OR 97203

("Mafling Address’).
| am the Buyer/fOwner of the foijowing manufaciured home {the "Manufaciured Home").
New, Userd X Year_2007 Length Width
Make KARSTEN
Model Name or Modei Ne._KV 48402
Ellie Mae, Inc, Page 1 of 3 GMANPRDU 1114

GMANPRLY (CLS)
12/16/2020 10:15 AM PST

I PR PR RO R LR e B R 11|



LOAN #: 5846780

Serial No.__STA 28492 ORAB

Serial No.

Serial No.

Serial No.

permanantly affixed to the real property located at

136842 Jug Drive {Street Address)
Crescent, OR 97733 ‘ {City, Stats, Zip)
Klamath (County)

(“Property Address”) and as more particuiarly described on Exhibit Aattached hereto (ihe “Rgat Property™.
| do hereby irrevocably make, constitute, appoint and authorize with full powers of substitution,
Academy Mortgage Corporation

{“Lender™), its successors, assigns or designees as my agent and atforney-in-fact, in my name, place and
stead in any way which | could do, if 1 were persanaiiy present, With full power of substiiuiion and deiega-
tion, (1) to complete, execlite and deliver, in my name or Lender's name, any and all forms, certificates,
assignmenis, designations, releases or other documentation as may be necessary or proper to implement
the terms and provisions of the Security Insirument dated December 16, 2020 exacuted by
me in favor of Lender, (2) o complete, sxecute and deliver, in iy name or in Lender’s name, any and all
forms, cettificates, assignments, designations, refeases or other documentation as may be necessary or
proper to make application for and obtain the certificate of title for the Manufactured Home and to have
Lender{orits designes) designated aslisnhoider on the ceriificate of title for the Manufactured Home, (3}t
complete, execute and deliver In ity name of Lender's name, any and all forms, cedificates, assighments,
designations, releases or sther tocumentation as may be necessary of proper to have the Manufactured
Home treated as real estate for any and all purposes under state law including but not limited 10 the sur-
render of any certificate of title, any slection to treat the Manufactured Home as real estzlz fortax purposes
of to meet any other requirements in order for the loan/financing secured by the Manufactured Home and
the Real Property to be eligivle for saie on the Federal National Mortgage Assaciation (‘Fannie Mae”),
the Federal Home Loan Martgage Associztion ("Freddie Mac”) or any oiher secondary market purchases,
{4} to receive, complete, execute or endorse, and deliver in My name of Lender’s name any and 2/ daim
forms, egreaments, assidnments, releases, chegite; drafts or other instruments and vehicies for the pay-
ment of monay, relating {0 any insurance gevering the Manufactured Home, the indebisdneas secured by
the Manufactured Home orthe Real Property, and {3) to complete, sign and file, without my signature, such
financing and continuation statements, amendments, and supplements thereto, merigages, deeds of frust
and pther documnents, including releases of these iterns, which | may from time to time deem necessary fo
perfect, preserve and protect Lender's securily interest in the Manufactured Home, the Property and any
cther proparty sold with it. 1 acknowledge that at the time this Power of Aftorney and my Securily Insfru-
ment and any of the forms, ceilificates, assignments, designations, releases or other documentation are
orepared the serial number of the manufactured housing unit may not be available or may be inaccurate.
The manhufactured housing unit may be a factory order in the process of being constructed. Immediately,
upon bendear's receipt of the serial number, | understand and agree that the above items may be completed
and/for corrected by Lender fo properly disclose 2ll the applicable home identifications, including the serial
number. | understand that | will be provided with a copy of ahy cotrécted sgreement.

Te induce any third party to act hereunder, | hereby agree that any third party receiving a duly exectied
copy or facsimiie of this instrument may act hereunder, and 1 for myself and for my heirs, executors, legat
representatives and assigns, hereby agree to indemnify and hold harmless any such third party from and
against any and alt claims that may arise agalnst such third party by reason of such third party having
refiad on the provisions of this instrument. | have given this Limited Power of Altorney in connection with
2 loan/firancing to be given by Lender and to induce Lender to make the financing available. it is couplad
with an interest in the transaction and is irrevocable. This Limited Power of Attorney shall not be affected
by my {our} subsequent incapacity, disability, or incompetence. | do further grant unio Lender full authority
and power to do and perform any and ait acts necessary or incident to the exacution of the powers harein
expressly granted, as fully as [ might or could do if personally present
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_ LOAN #: 5846780
WITNESS my hand and seal this 16th day of December, 2020.

(e /4 /f G /;éo?o(Sea,,
BRANDON CLAUS " DATE
(Lo | 2l (28 (sean
JULIE CFAUS o DATE
State of OREGON
W

County of DESCHUTES A, | bngmal™

(1~ -~ 2012
This instrument was acknowledged before me on
by BRANDON CLAUS AND JULIE CLAUS, /

Signature-of Notarial Officer

Nor=] ?‘}0(’1{" . OM,%?(\«

QFFICIAL STAMP Title {and Rank)
ALEXANDER JAMES RAE MCPHEE 7
NOTARY PUBLIC - OREGON o [ s
: COMMISSION.NO. 1000167 My commissiorgggires: 5 8- 1
MY, COMMISSION EXPIRES MAY 28, 2024

Ellie Mae, Inc. Page 3 of 3 GMAMPRDY 1114
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LLOAN #: 5846780
Exhibit A

Lot 11 in Block 1, of Tract No. 1255, RAMEY ACRES according to the official plat thereof on file
in the office

of the County Clerk, Klamath County, Oregon.

APN #. 2408-025C0-01100

Ellie Mae, Inc. GDEXA 0100
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LOAN #: 5846780
CASE #: 431-7242784-703-203B

MANE.;FACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 16th day of December, 2020 andis incorporated
into and shall be deemed o amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument {the "Security Instrument?) of the Same dale
given by the undersigned (the “Borrower”} to secure Borrower's Note to Academy

Mortgage Corporation

{the “Note Holder"}

of the same date (the "Note”} and covering the property described in the Security
Instrument and located at 136842 Jug Drive, Crescent, OR 87733

{Property Address)

LEGAL DESCRIPTION:

Lot 11 in Block 1, of Tract No. 1255, RAMEY ACRES according to the official plat
thereof on file in the office

of the County Clerk, Klamath County, Qregon.

APN #: 2408-025C0-01100

MODIFICATIONS: In addition to the covenanis and agreements made in the Security
Instrument, Borrowers and Note Hoider further covenant and agree as follows:

A, PROPERTY:
Properly, as the term is defined herein, shall also encompass the following
marnufactured home {the "Manufactured Home}:
New ______Used_ __x___ Year 2007 __ Length Width
Manufacturer/Make KARSETN/KARSTEN
Maodel Name or Model No. KV 48402
Serial No. STA 28492 QRARB
Serial No.
Serial No.
Serial No.,
Certificate of Title Number ix] No Certificate of Title

has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

{a) Borrower(s} covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described hereinincluding, butnotlimited to, surrendering the Certificate
of Title (if required) and obtaining the requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as
real property under state and local [aw. '

Eltie Mae, Inc. Page 102 GMHR 1216
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L.OAN #: 5846780

(b) Thatthe Manufactured Home described above shali be, atali times, and for all pur-
poses, permanently affixed to and partofihe real property legally described herein.
{c) Borrower(s} covenant that affidng the Manufactured Home to the real property
legaily described herein does notviolate any zoning laws or other jocalrequirements
applicableto manufacturedhomesand further covenart that the Manufactured Home

has been delivered and instalied to their satisfaction and is free from ail defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for their completion relating 1o the real property, and shall notin any way
he considered a guarantor of performance by any person or party providing or
effecting such improvements.

- D. INVALID PROVISIONS:

if any provision of this Security instrument is deciared invalid, illegal or uneniorceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, iflegal or unenforceable provision is nota partof this Secusity Instrument.

By signing this, Borrower(s) agree to all of the above.

%@ﬁ f;i/}g Asggo(sga.)

BRANDON CLALS £ DATE
W o A \”1’“@“«@ (Seal)
JULIE CLAUS e DATE
£liie Mae, lne, Page 2of2 GMHR 1216
GMHL (CL&
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This document was prepared by:
ALLLISON GROOM

LOAN #: 5846780
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION RIDER

STATE OF OR

COUNTY OF Deschutes

This Manufactured Home Affidavit of Affixation is made this 16th day of
December, 2020 and is incorporated into and shall be deemed to supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument’) of the same date

given by the undersigned (the “Borrower™ or "Homeowner”) to secure Borrower's Note o
Academy Mortgage Corporation

(“Lender”).
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovable fixture thereto and not as personal property.
“Homeowner” being duly sworn, on his, her or their cath state(s) as foliows:

1. Homeowner owns the manufactured home {*Homg") described as follows:

New Used X Year_2007 Length Width

Manufacturer/Make_ KARSETIN/KARSTEN

Model Name or Model No._Kv 48402

Serial No._STA 28492 ORAB

Serial No.

Serial No.

Serial No.

HUD Label Number(s)_ORE 496982, ORE 496983

Certificate of Title Number

ATTENTION COUNTY CLERK: This instrument covers goods that are or are o become fixdures on the Land
described herein and is to be filed for record in the records whers conveyances of real estale are recorded.
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' LOAN #: 5846780
. The Home was built in compliance with the federal Manufactured Home Construction
and Safety Standards Act.

. I the Homeowner is the first retail buyer of the Home, Homeowner Is in receipt
of (i) the manufacturer’s warranty for the Home, {iiy the consumer manual for the
Home, (fil) the insulation Disclostire for the Home, and (iv) the formaldehyde health
notice for the Home.

. The Homeowner is in recelpt of manufacturer's recommended maintenance program
regarding the carpets and manufacturers warranties covering the heating/cooling
system, hot water heater, range, eic.

. The Home is or will be located at the following “Property Address™
136842 Jug Drive, Crescent

(Strest or Route, City)
Klamath, OR 97733 (County) (State, Zip Code)

. The legal description of the Property Address (“Land”} is typed below or please see
attached legal description.

Lot 11 in Block 1, of Tract No. 1255, RAMEY ACRES according to the official plat thereof on
file in the office

of the County Clerk, Kiamath County, Oregon.

The Homeowner is the owner of the Land or, if not the owner of the Land, is in
possession of the real property pursuant fo a lease in recordable form, and the
consent of the lessor is aftached o this Affidavil.

. The Home is or shall be anchared fo the Land by attachment to a permanent
foundation, constructed in accordance with applicable state and locai bullding codes
and manufacturer's specifications in a manner sufficient to validate any applicable
manufacturer's warranty, and permanently connected to appropriate residential
utilities (e.g., water, gas, electricity, sewer) ("Permanently Affixed”). The Homeowner
i?lterids éhat the Home be an immoveabie fixture and a permanent improvement {0
the Lanad.

. The Home shall be assessed and taxed as an improvement to the Land. The
Homeowner understands that if the Lender does not escrow for these taxes, that the
Homeowner will be responsible for payment of such taxes.

ATTENTICN COUNTY CLERK: This instrument covers goods that are or are to become fixiures on the Land
describéd herein and is to be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 5846780

10. The Home is subject 1o the foliowing security interests (each, a "Security Interest’):

Narme of Lienholder Name of Lienholder
Address: Address:

Original Principal Original Principal
Amount Secured: $ Amount Secured: $

11. Homeowner agrees that as of today, or if the Home is not yet located at the Property

Address, upon the defivery of the Home to the Property Address:
{a) All permits required by governmental authorities have beeh obtained;

{b) The foundation system for the Home was designed by anh engineer to meet the
soil conditions of the Land. All foundations are constructed in acéordance with
applicable state and local building codes, and manufacturers specifications in
a manner sufficient to validate any applicable manufacturers warranty;

{c) If plers are used for the Home, they will be placed where recommended by the
Home manufacturer;

(d) The wheels, axles, towbar or hitch were removed when the Home was placed
on the Property Address; and

{e} The Home is (i) Permanenily Affixed to a foundation, (i) has the characieristics
of site-built housing, and {iii) Is part of the Land.

12.1f the Homeowner is the owner of the Land, any conveyance or financing of the

Home and the Land shall be a single transaction under appiicable stale law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of () any

other claim, lien or encumbrance affecting the Home, (i} any facts or information
known to the Homeowner that could reasonably affect the validity of the fitle of the
Home or the exislénce or non-existence of security interests in it.

14. The Homeowner hereby initials one of the following ¢chioices, as it applies to title to

the Home:

(71 A. The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, dulyendorsed tothe Homeowner, is attached to this Affidavit,
of previously was recorded in the real property records of the jurisdiction where
the Home is to be located.

(I B. The Home is not covered by a certificate of fitie. After diligent search and inquiry,
the Homeowner is unable o produce the original manufacturer’s certificate of
origin.

L1 C. The manufacturer’s certificate of origin and/or certificate of title to the Home
(Ushallbe {lhasbeen eliminated as required by applicable iaw.

[ D. The Home shall be covered by a certificate of tifle.

15. This Affidavit is executed by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This insirument covers goods that are or are lo become fixiures on the Land
described herein and is to be filed for record inthe records where conveyances of real estale are recorded.
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LOAN #: 5846780

This Affidavit is executed by Homeowner{s) and Lienholder(s) pursuant fo applicable
state law and shall be recorded in the real property records in the county in which the
real property and manufactured home are located.

%ﬁw | /2 ///’ G / 020 seay

BRANDON CLAUS 7 DATE
/Z’Z/(/U« [ s L2 (sea
JULIE CLals = DATE
State of OREGON
Ciigd}

County of DESCHUTES Mo | e mada

e

This instrument was acknowledged before me on
BRANDON CLAUS AND JULIE CLAUS.

by

o

Signature of Notarial Officer

QFFICIAL STAMP .
I ALEXANDER JAMES RAE MCPHES Ne w R/ Lhe=D e
NOTARY PUBLIC : OREGON -
COMMISSION NO. 1000167 Title (and Rank)
MY COMMISSION EXPIRES MAY 28, 2024

My commission expires: 528 - Lo kg

ATTENTICN COUNTY CLERK: This insfrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record inthe records where conveyances of real estate are recorded.

Eliie Mae, Inc. Page 4 of 5 GMANARDU 1117
GMANARLU (CLS)
12/16/2020 10:15 AM PST

Ml BSR RS R AR RS BRI ]



LOAN #: 5846780

IN WITNESS WHEREOQF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal

property.

Academy Mortgage Corporation

Lender
Seak LAINS Y ,
R Kekwy )

By: Authorized Signature

sTaTE OF:_DV¢€ ALY )
) §S.:

COUNTY oF: W &at g@%‘tx/’i
On the f { day of Qﬁg ﬁm@%he yearm before me, the undersigned, a

Notary Public in and for said State, personally appeared

!Ldf‘;wg et S

personally known to me or proved fo me on the
basis of satisfactory evidence to be the individual{s) whose name(s) is(are} subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/
their capacityfies), and that by his/herftheir signature(s) on the instrument, the individual(s),
or the person on behalf of which the individual(s) acted, executed the instrument.

. 7 Official Seal:

Notary Signature

M s Bwoont

Notary Printed Name

Notary Public; State of DEZ/LUF%'

Qualified in the County o

My Commission expires: | i & Z/{’)Z’E

OFFICIAL STAMP
ALLISGN KATHLEEN GROOM
HOTARY PUBLIC - OREGON
COMMISSION NO. 993712
MY COMMISSION EXPIRES NOVEMBER 18, 2023

ATTENTION COUNTY CLERK: This insirument covers goods that are or are to become fixtures on the Land
described herein and is ta be filed for record in the records where conveyances of realestate are recorded:
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