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DEED OF TRUST

MiN 1004105-1206168830-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{(A) “Security Instrument” means this document, which Is daled January 13, 2021, together with all Riders to
this document.

{B) “Borrower” is TIMOTHY WAYNE DESPAIN JR AND ELIZABETH ROSE CORRINE DESPAIN, WITH RIGHT
OF SURVIVORSHIP.

Barrower is the trustor under this Security Instrument,
(C) “Lender”is  Kelier Mortgage, LLC dba Keller Mortgage.

Lendetis a Limited Liabitity Corporation, organized and existing
snder the laws of  Ohio,
Lender's address 5 4725 Lakehurst Ct, Sulte 400, Dublin, OH 43016.

(D) “Trustee™ s Fidelity National Title Co of Oregon, an Qregon Corp.

(E) “MERS” is the Mortgage Elecironic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security Instrument, to be exectted by Borrower, which further describes
the relaticnship between Lender and MERS, and which is incorporaied imo and amends and supplemants this Security
Instrument.

(F} “Note” means the promissory note signed by Borrower and dated  January 13, 2021, The Note states that
Borrower owes Lender  ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/MOQ* * * **x =+ x
LA A EE R ERENEE SR EREEEZEEEEEE R i i A E R R R R | DO“BI’S(U,S 5108,750.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than
February 1, 2051. ]

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

OREGON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01

Eflie Mas, inc. Page 1 of 10 OREDEED 0518
OREDEED (CLS)
O1/11/2021 02:36 PM BST



LOAN #: 01012011266381

(B "Riders” means ail Fiders to this Security Instrument that are executed by Borrower. The following Riders are to be
executad by Borrower {check box as applicable]:

U7 Adjustabic Rate Rider 1 Condominium Rider

i Balloon 4 Flanned Unit Development Rider
(%) 14 Family Fider Biweekly Payment Rider
¥ mortgage Flectronic Reqmirm!on Systems, inc. Rider
[ Other{s) [specity}

Second Home Rider
YA, Rider

(B “Applicable Law” means all controlling applicable: federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K} “Community Association Dues, Fees, and Assessmants” means afl dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{L) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrumeant, computer, or magnetic tape so as
io order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated tslier machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouss transfers.

{M) “Escrow ltems™ means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, setliement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction o,
the Property; (i) condermnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Proparty.

{0} "Mortgage Insurance” means insurance protecting Lender against the nonpayment at, or default on, the Loan.

(P) “Periodic Payment” means the reguiarly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{Q) “RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 ef seq.) and its implemanting regulation,
Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or successor lagislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refars to all requirements
and resyrictions that are mposed in regard to a “federally related mortgage Joan” even if the Loan does not qualify as a
“federally related mortgags loar? under RESPA,

{R} “Successor in Inis of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumad Bon siligations under the Note and/or this Security Instrumaent,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures fo Lender: (i} the repayment of the Loar, and all renewals, extensions and madifications of
the Note; and {{i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irgvocably grants and conveys 1o Trustee, in trust, with power of sale, the following descriced
property located in the County of Klamath

{Type of Recording Jurisdiction] {Mame of Recording Juriadiction]
See Attached Exhibit "A"

which currently has the address of 2260 White Ave, Klamath Falls,
{Street] |[City}
Oregon  97601-3438 {"Property Address™):
{7 Code]

TOGETHER WITH all the improvements now 'or herealter eracted on the property, and all easements, appurtenances,
and fixiures now or hersedler a part of the property. All replacements and additions shall also be coversd by this Security
instrument. All of the toragoing is referred 1o in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to grant
and convey the Froperty and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.
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LOAN #: 01012011266381
UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1 Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowsr shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ang late charges
due under the Note. Borrower shall also pay funds for Eserow liems pursuant to Section 3. Payments due under the Note
and this Security instrument shall be made in ULS. currancy. However,  any check or other instrument recaived by Lendey
as payment under the Nole or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all
subsequent payments dus under the Note and this Security Instrument be mada in one or more of the foflowing forms, as
selected by Lender: {a} cash; (b} money order; (¢ certified check, bank chedk, tressurer’s chesk or cashier's check, providad
any such check is depwn upon an institution whose deposits are insured by a federal agency, instrumentality, or ertity; or
{sdy Electronic Funds 2t

Payments are cesrmst] reo
as may be design
ar partial pays
payment or parll
fghts o refus

v in agoordance with the notice provisions in Section 15, Lender may return any payment
or partel payments sre insulficlent to bring the Loan ourent, Lender may accept any
7 ¢ thw Loar current, without walver of any rights hereunder or preiudics o its
in the future, but Lender is not obligated to apply such payments at the
tirne such paymsr ariodic Paymeant is applied as of its scheduled due date, then Lendar need not

pay interest on ungg funds, mwdcr may hold such unapplied funds untl Borrower makes payment 1o bring the Loan
aurrent. if Borower rénm wif do 50 within a reasonable period of time, Lender shall either apply sueh funds or return them
to Borrower. i not applied earlisr, such funds will ba applied to the oustanding principal balance under the Mote immediately
priorto forsclosure. No offset or claim which Borrower might have now or in the fulure against Lender shall refieve Borower
fram making paymants due under the Note and this Security Instrument or performing tha covenants and agrasments
secured by this Security Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acsepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nete: ) principal due
under the Note; [c) amounts due undsr Seation 3, Such payments shall be applied to each Pericdic Paymant in the order in
which it bacame due. Any remaining amounis shall be applied Hirst to Tate charges, second to any other amounts due under
this Securily Instrument, and thar to reduce the principal balance of the Nota.

# Lender receives a paymert from Borrower for a delinguent Perlodic Payment which includes a sufficient amount 1o
pay any late charge cue, the payment may be applied 1o the delinquent payment and the late charge, If mora than one
Periadic Payment is outstanding, Lender may apply any payment receivad from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, each payment can be paid in full, To the extent that any excess exisis afier the payment
is applisd o the kil payment of one or more Periodic Payments, sush excess may be applied to any late charges dus.
Voluntary prepayrnents shall be applied first to any mrepayment charges and then as descriped in the Note.

Ay application of paymerts, insurance proceeds, or Miscellanaous Proceeds to principal due under the Note shalt not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Egcrow items. Borrower shall pay o Lender on the day Pericdic Payments are due under the Note,
untif the Note is paid in full, a sum (he "Funds™ to provide for payment of arounts due for: (a) laxes and assessments and
other lems which can altain priority over this Security lastrument as a Yien of encumbtance an the Property; (b) leasehold
paymants or ground s on the Property, ¥ any; {0} premiums for any and ail Insurance required by Lender under Sec-
tior: 5; ard (o) Mori uranGe preriums, If anmy, or any sums payadle by Borower to Lerder in lieu of the payment of
Morlgags insurans s i aecardance with the provisions of Section 10, Thase tems are calisd “Fsorow ltems) At
ariginatieﬂ ar at ar i tw ierm o the Loan, Lender may require that Community Assoclation Dues, Fees, and

Assessmants, and such dues, Bes and assessments shall be an Escrow Rem. Borrower
lei prornptly fur 2% of Brmou irhs e be paid under this Section. Borrower shall pay Lender the Funds
for Escrow (b orisers chligation o pay the Funds for any or all Escrow ltems, Lender may waive
Borrowsr's obiig v 4 Lander Funds for any or alf Escrow flemns at any ime. Ary such walver may only be in writing,
in the evert of ¢ r, Borrowsr shall pay dirsclly, when and where payabls, the amounts due for any Escrow ltems
foor which paymsm ot Funds has been walved by Lender and, If Lender requires, shall furnish to Lender receipts evidencing
such payment within such tme periad as Lender may require. Borrower’s obligation 1o make such payments and io provide
receipts shall for 28 purposes be deemed to be a covenant and agreement contained in this Security Instument, as the
phrase "covenant and agsermant” is used in Section 9. i Borrawey is obligated to pay Escrow Hems directly, pursuant to a
waiver, and Borrower falls 1o pay the amount due for an Escrow fiem, Lender may exercise iis rights under Section 9 and
pay sush amoint and Borrowar shall then be obligated under Section 9 1o repay to Lender any such amount, Lender may
tevoke the walver as to any or all Escrow Rems at any fime by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ims, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the
time speaified under RESPA, and {b) not 1o exceed the maximum ameaunt @ lender can require under RESPA, Lender shal!
estimate the amount of Funds due on tha basis of current data and reasonable esti E’TlrﬁE’& of expenditures of future Escrow
Items or otherwise in accordance with Appilcable Law,

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, If Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for nolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, unlass Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
rnade in wrlling or Applicable Law requiras interest 1o be paid o the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, howsver, that interest shall be paid on the
Funds, Lender shall give to Borrowes, without charge, an annual accourting of the Funds as reguired by RESPA,

Itthere is a surplus of Funds beld In escrow, as defined under RESPA Lender shall accourt (o Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as delined under RESPA, Lender shall
rotity Borower a5 requred by RESPA, and Borrowsr shall pay to Lender the amount necessary 10 make up the shortage
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LOAN #: 01012011266381
in accordance with RESPA, but in no more than 12 monthly payments, i there s a deficiency of Funds held irs ascrow, as
defined under RESPA, Lender shall notify Borrowsr as raquired by RESPA, and Barrower shall pay to Lender the amount
necessary 1o make up the deficiency In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay 2l taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitain priosity over this Securily Instrument, leasehold paymants or ground rents on the Property, if any,
and Community Assoclation Duss, Fees, and Assessments, it any. To the extant that these items are Eacrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promotly discharge any lien which has priority over this Sacurity Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acoeptable to Lendsr, but only so long as Bor
rower is periorming such agreement; (b} contests the lien in good faith by, or defends against enforcement of the Tien in,
fegal proceedings which in Lender's opinion opevate fo prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conciuded; or (o) securss from the holder of the Tien an agreement satistactory
io Lendar subordinating the lien to this Securlty Instrument. If Lender determines that any part of the Property is su biect to
& Jlen which can atain pricrity over this Security Instrument, Lender may give Borrower a nofice identifying the lien. Within
0 days of the date on which that notice (s given, Borrower shall satisfy the lien or take one or mare of the actions sat forth
above in this Ssction 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service ysed
by Lender in connection with this Loan,

8. Property Insurance, Borrower shall keap the improvements now existing or hersafler erecied on the Praperiy
insured against loas by fire, hazerds mcluded within the term “extended coverage,” and any other hazards inciuding, but
not limited to, earthy 5 and floads, for which Lender requires insurance. This insurance shall be maintained i the
amounts (inciudis )
mraceding se
chosen by HBorrew
sonably. Lendar
determination, cartl

ight 1o disapprove Borrowsr's choice, which right shall not be exercised unrea-
nay, mconneclion with this Loan, either: (a) a one-time charge for flood zone
ton and trasking services; or {b) a one-time chargs for Hood zone determination and certification
services and subsequent charges each fime remapnings or similar changes ocour which reasonably might affect such
determination or certification. Borrower shall aise be responsible for the paymeant of any teas imposed by the Faderal
Emergency Management Agency in connection with the review of any flood zone determination rasuiting from an objection
by Borrower,

if Borrower faits 1o mainiain any of the coverages described above, Lerder inay obiain insurance coverage, at Lender's
optien and Borrowar’s expense. Lender is under no obligation to purchase any particular type or amourt of coverage.
Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Borrower's aquity in the Property,
or the contenis of the Property, against any risk, hazard or Rabllity and might provide greater or lesser coverage than
was previcusly In effect. Borrowar acknowledges that the cost of the Insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender undet this Section 5
shall become additional debl of Borrower securad by this Security Instrumment. These amounts shall bear interast at the
Note rale from the date of disbursement and shall be payable, with such interest, upon natics from Lender to Borrower
requesling paymant, :

All insurance policles required by Lendar and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgages and/or as ah additional loss
payee. Lender shall ave the right 1o hold the policies and renewal certificates. If Lender requizes, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. if Borrower ablains arly form of insurance coverage, not
otherwise required by Lender, for damage to, of destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lander as movigagee and/or as an additional loss payes.

In the event of iose, Borrower shall give proimpt notice to the insurance carrier and Lender. Lender may maka proof of
loss i nat made promplly by Borrower, Unless Lender andg Borrower alharwise agres I writing, any insurance proceeds,
whether or net the underlying insurance was required by Lender, shall be applied to restoration or repalr of the Fraperty, if the
restoration or repalr is economically feasible and Lender’s security is riol lessened. During such repalr and restoration period,
Lender shall bave the right o hiold such insurance proceeds until Lender has had &n opporiunity to inspect such Property to
ansurs the work fias been completed o Lender's satisfaction, provided that such inspection shall be undartaken prompily.
o the vapairs and restoration in a single payment of iy a geries of progress paymants as the
=it {5 madg in wilting or Applicable Law requives interest 1o be paid on such inaurance
ad 1o pay Borower any interest.or earnings on such proceads. Fees for public adjusiers,
teower shall not be paid out of the nsuranca proceeds and shall be the sole obligation
of Borrower. I the resicration or mpalr s not sconomically feasible or Lender's securily would be lessened; the insurance
proceads shall be applied W the sums secured by tis Security Insirument, whether or nat then due, with the excess, if any,
paid 1o Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

- if Borrower abandons the Property, Lender may s, negotiate and settle any available insurance olaim and related
matters. it Bormwer does not respond within 30 days 1o a notice from Lender thal the insurance carrter has offered 1o settie
a claim, then Lendsr may negotiate and setife the cledm, The 8C-day period will begin when the nofice is givan, In either
evart, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Banower's
righis to any Insurance proceeds in an armount not to excesd the amounts unpaid under the Note or this Security Instrurnenl,
and {b} any other of Borrower's rights {sther than the right to any refund of unearned premiums pald by Borrower} under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
maly use the Insurance proceads alther to repalr or restore the Property or to pay amourds unpaid under the Note of this
Security Instrument, whether or not then due. -

€. Ocoupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within €0 days
after the execution of this Security Instrument and shall continue to ocoupy the Property as Borrower's principal residence
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LOAN #: 01012011266381
for al feast one year afler tha dala of socupancy, unless Lender ciherwise agress in writing, which consent shall not be
unreascnably withhisld, or unless extenuating ciroumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dastroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to ity condition. Unless it is determined pursuant to Section 5 that repair or restoration is not sconamically faasible, Bor
rower shall promptly repair the Property if damaged 1o avoid further deterioration or damage. f iInsurance or condemnation
proceeds are paid in connection with damage 1o, or the taldng of, the Property, Botrowsr shall be responsible for repairing
ar restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repalrs and restoration in a single payment or in a series of progress payments as the work is completed. If the insurancs or
condemnation proceeds are not sufficient fo repair o restore the Praperty, Borrowar is not refieved of Borrowar's obligation
for the completion of such repair or restoration.

Lender or s agent may make reasonable entries Upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intericr of the Impravements on the Property. Lender shali give Borrower notice at the time of or
prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borower or
any persons or entitiss acting at the direction of Borrower or with Borrower's knowladge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender {or falled to provide Lender with material information) in
connection with the Loan. Malerial representations include, but are not iimited to, represantations cancerning Bonowers

coupancy of tha Proparty as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Secusity Instrument, If (a) Borrower
fails.to pertorm the covenants and agreements contained in this Security Instrument, (o) there is & tagal procaeding that
eght significantly affect Lender's interest s the Property andior rights under this Security instrument (such as a proceed-
ing i bankiup } or cordermngtion or forfeiture, tor enforcement of a lien which may attain priority over this
: e aws of regulations), or (¢ Borrower bas abandoned the Properly, then Lender may
sascrble or appropriate 0 protect Lender's interest in the Property and rights under this

¥ Hing and/ sing the value of the Property, and secwring andior repalring the
;{8 paving any sums secured by a lien which has priovity
sppeaning in cowt; and (0) paying reasonabls altornays’ fees 1o protect its interest in the
Proparty andior rghis uy s Becurity lostrument, including its secured pastion in a bankruptey procesding. Secur
ing the Property i but is hot limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, dral waler from pipes, allminate bullding or other code viclations or dangerous conditions, and have
ulitities turned on or off, Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or abligation to do so. It is agreed that Lender incirs no Bablity for not taking any of all actions authorized
under this Saction 2.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becuwty Instrument. These amounis shall bear interast at ine Nole rate from the date of disbursement and shall be pay-
able, with such interest, upon notics from Lender lo Borrower requesting paymerl,

If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower ghell
not surrender the leasehold eslate and interests herein conveyed of ferminate or cancel the ground lease. Borrowar shall
not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title lo the
Froparty, the leasehold and the fee title shall not merge unless Lender agrees to the marger in writing, .

10. Mortgage insurance. if Lender required Mortgags Insurances as a condition of making the Loan, Bomowsr shall pay
the premiums required to maintaln the Morlgage insurance in effect. If, for any reasan, the Mortgage Insurance coverage
reduired by Lender ceases to be avaiiable from the mortgage insurer that previously provided such insurance and Borrower
was required o make separately designated payments foward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required fo obtain coverage substantially equivalent 10 the Merigage Insurance orevicusly in effect, at a cost
substantially equivadent 10 the cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender, If aubstantially aquivalent Mortgage Insurance coverags s not available, Borrower shall continua
to pay  Lender the amount of the separately designated payments that were dus wher: the insurance coverage ceased

i accept, use and retaln these payments as a non-refindable loss reserve in lieu of Mortgage
aserve shall be narrrefundable, notwithstanding the fzct that the Loan fs ukimately paid in fult, and
ired W pay Borrowar any interest or earnings on such loss resarve. Lender can nd longes requing
insurance coverage (i the amount and for the period that Lender requires) provided by

over ihis Securily

an ingurer pele
tha pra
Borrower was e
shall pay tha sre
unlil Lender’s ;
Lendey providmg for 4
Borrower's obilgati

der required Morlgage Insurance as a condition of maxing the Loan and
ated payments toward the premiums for Morigage Insurance. Borrower
t arigage Insurance in effect, or to provide a non-refundabie loss reserve,
age nsurance ends in gocardance with any written agresment between Borrower and
ripation or undil termination is required by Applicable Law, Nothing in this Section 10 affects
arest at the rate provided in the Node,

Morigage Insurance reinburees Lender {or any eniity thal purchiases the Nate) for certain losses i may incur it Borrower
does not repay ihe Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgags insurers gvaluate hair total risk on all such insurance in farce from ime to tme, and may enter into agree-
menis with olher parties that shave or modify thelr risk, or reduce losses. Thess agreements are on terms and conditions
that ate satisfactary to ihe morlgage nsurmer and the other party (or parties) ta these agreements. These agreemsnts may
require the mortgage Insurer 1o make payments using any source of funds that the marigage Insurer may have available
{which may include hunds obtained from Mortgage Insurance premiume). ‘

As a result of these agresmaents, Lender, any purchaser of the Note, anather insurer, any reinsurer, any othar entity, or
any affifiate of any of the foragoing, may receive {directly or indirectly) armounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mostgage Insurance, in exchange for sharing or madifying the mortgage insurer's
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LOAN #: 01012011288381
rigk, or reducing losses. f such agresment provides that an affifiate of Lender takes a share of the insurer's risk in axchange
for a share of the premiums paid o the insurs, the amangement Is often termad "captive reinsurance” Further:

{aj Any such sgpeements will not affect the amounts that Bortower has agreed o pay for Mortgage Insurance,
or aby other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they wiil not entitle Borrower 1o any refund,

(b} Any sush sgrasmants will not alfest the rights Borrower has — if any ~ with respect to the Muorigage Insum
ance under the sowngys Proteciion Aot of 1988 or any other law, These rights may include the right to receive
wertain digolog 5t and obilain sancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminatad a3 for 1o receive 1 refurdd of any Morigage insurance premiums that were unearned at
the time of sush sancelation or fermination.

. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shali e gaid to Lender.

it the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the Property, if
the restoration o repair s economically feasible and Lender's security is not lessenad, During such repair and restoration
pericd, Lender shall frave he right 1o hold such Miscellaneous Praceeds until Lender has had an opporiunity to nspact such
Propenty to ensure the work has besn compisted i Lender's satisfaction, provided that such inspection shall be undertaken
prampily. Lender may pay for the repairs and resioration In a single dishursersent or in a series of progress payments as the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscel-
laneous Proceeds, Lender shall not be required to.pay Borrower any interast or garrings on such Miscellaneous Procesds.
If the restoration or repalr is not economically feasible or Lender's sacurity would be lessened, the Misceliansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such Miscellanscus Proceeds shall be applied in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,

in the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market vatue of the Prop-
erty immediately before the partial laking, destruction, or foss in value s equal to or graater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unlsss Borrower
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amount of
the Miscellangous Proceeds mulliplied by the following fraction: {a} the total amount of the sums secured immeadiately
before the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Proparty immediately
befors the partial taking, destruction, or loss in value. Any balance shall be paid ‘o Borrowar.

In the event of a partial laking, destruction, or [pss in value of the Property in which the fair market value of the Froperty
mmediately belore the partial taking, destruction, or Ioss in value is less than the amount of the sums secured immadiately
before the part 1, destruction, or ioss In value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Praceeds shall be apphed o the sums secured by this Security Instrumant whether or not the sums are then dus.
e P B or if. after netice by Lender to Borower that the Opposing Party {as definag
7 ihe next ser an awart 1o seltle a claim for damages. Borrower tails to respond to Lendar within
30 days afler is authorized to collect and apply the Miscellansous Proceads either to
rBSration or repal s secured by this Security Instrument, whelher or not then dus. “Opposing
Party” means the Ay that owes Bonowsr Miscellaneous Proceeds of the party against whom Bormrower has a right
of action In regard 1o Miscellansous Procsads,

Borrower shali be in defaufl it any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resull in Jorfeilure of the Property or other material impairment of Lender's interest in the Property or rights under thiz
Becurity Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or procesding to be dismissed with a ruling that, in Lenders judgrment, preciudes forfeiture of
the Property o other materal impairment of Lender's inferest in the Proparty or rights under this Security Instrument. The
proceeds of any award o claim for damages that are atiributable to the mpairment of Lende!'s interest in the Proparty are
hereby assigned and shall be paid 1o Lender,

Al Miscellaneous Procesds thet are not applied o resloration of repair of the Preperty shall be applied in the order
provided for in Section 2. ‘

12, Borrower Not Released; Forbearance By Lendder Not a Waiver, Extension of tha time for paymant or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall nol operate to release the liability of Barrower or any Successors in Interest of Borrower, Lender shal not
he required to commence proceedings against any Successor in Interest of Borrower o 1o refuse to sxtend time far payrmeant
or vtherwise modify amortization of the sums seoured by this Secunty Instrument by reason of any demand made by the
ariginal Borrower or any Sucoassars In Interest of Bomower, Any forbearance by Lender in exercising any right of remeady
including, without imitation, Lender's acceptanca of payments from third persons, entities or Successars in Intarest of Bar-
rower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remady.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrawer's obligations and fability shall be joint and several. However, any Borrower who ca-signs this Security instrurment but
does riot execule e Mog (2 “co-signer™): ) is co-signing this Security Instrument only to mortgage, grart and cotivey the
so-signer's interest in the Proparty under the terms of this Seourity Instrument; {3t is not personally obligated to pay the sums
seoured by this Seo nstvrment; and () sgrees that Lender and any other Borrower can agrae to extend, modity, forbear
or make any accormmodations with regard o the terms of this Security Instrurnent or the Note without the cO-signer's conser.

Gubjeci ot g of Section 18, ary Successor in Interest of Borower who assumes Borrower’s obligations
under this Security in wdting, and is approved by Lender, shall obdain alf of Borrower's rights and benefits
under this Gaou orower shall not be released from Borrower's obligations and liability undsr this Security
tnsirurment s 1o such selease in wiiting. The covenants and agresments of this Security tnstrument
shall bind {exoept as provided in Bection 20} and benelit the successors and aggigns of Lender.

4. Loan Charges. Lendsr may oharge Borower fees {or servicas perfarmed in connection with Borrower's defauli,
for the purpose of protecting Lender's intersst in the Froperty and rights undar this Security Instrument, including, but not

=

W Property or B
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LOAN #: 01012011266381
limited to, attorneys’fees, properly inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Securily Instrument to charge a specific fee to Borrower shall not be construed as a prahibition on the charging of
such fee. Lender may not charge {ees that are expressly prohibifed by this Security Instrument or by Applicable Law.

i the Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected o to be collecled in connection with the Loan exceed the permitied limits, ther: (a) any
such foan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums
already collecied from Borrower which excesded permitted fimits will be refunded to Borrower, Lendar may choose to make
this refund by reducing the principal owad under the Note or by making a ditect payment to Borrower. If a refund reduces
principal, the reduction will ba Wrealed as a partial prepayment without any prepayment charge (whether or nat a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constittte a waiver of any right of action Borrowar might have arising out of such overcharge.

15. Notices. Alinotices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when maiied
by first class mail or when actually delivered to Barrower’s notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only ons designated
notice address under this Security Instrument at any one time. Any nolice to Lender shall be given by delivaring it or by
malling it by first class mail to Lender's address stated herein unless Lender has désignatad another address by nctice to
Barrower. Any hotice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually recaived by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremerd will satisty the corresponding requirement under this Secu rity Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by fedetal law
and the law of the jurisdiction in which the Properiy is located. Al rights and obligations contained in this Security Instru-
ment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly altow the
parlies to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by sontract. in the event that any provision ar clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Securily Instrumant or the Note which can be given effect without the
conflicting provision,

As used In this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(c) the word “may” gives soke discretion without any obligation 1o take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrowsr, As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, inciuding, but not limited to, those benaficial interests transterred in a
bond for deed, conlract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a surchaser.

If all or any part of the Property or any interest in the Property is sold or fransferred (ar if Borrower is not a natural
person and a bensticial intersst in Borrower is sold or transferred) without Lenders prior written consent, Lender may
require immediate payment in (Uil of all sums secured by this Security [nstrument, However, this option shall not be
exercised by Lender If such exerciae is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fram the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender
may invake any remedies parrnitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Atter Acceleration. If Borrower meats certain conditions, Botrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior 1o the 2arliest of; {a} five days before
sale of the Property pursuant to any power of sale contained in this Security Instrumant; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instru-
ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agresments; {c) pays all
expenses incutred in enforcing this Security instrument, including, but not limited to, reasonable altorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s intarest in the Property and
rights under this Security instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights unhder this Security Instrument, and Borrowar's obligation 1o pay the sums sacured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalement sums and
expenses in che or more of the following forms, as selected by Lender: (a) cash; (b money order; (¢) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depasits are
insured by a federa agency, instrumentality or etitity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstata shall rot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument)-can be sald one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known asthe “Loan Servicer') that collects Periodic Payments due under the Note and this Security
Inslrument and performs other mortgage loar servicing obligaticns under the Nots, this Security Instrument, and Applicable
Law. There aiso might be one or more changes of the Loan Seivicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower wilf be given writtah notice of the change which will state the name and address of the new
Loan Servicer, the ad 3 10 which paymenis should be made and any other information RESPA requires in connection
with a notice of rans ervizing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Nole, the morlgage loan servicing obligations 1o Borrower will remain with the Loan Servicer o7 be
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transfened (o a sucoessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nate purchasar.

Neither Borrower nor Lender may commance, join, of be joined to any judicial action {as either an individual fitigart o
the member of 2 class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that
the other party has breached any provision of, or any duly awed by reason of, this Security Instrument, unti} such Borrower
or Lender has notified the other party (with such natice given in compliance with the requirements of Saction 15) of such
alleged breach and afforded the other party hereto a reasonable pericd affer the giving of such notice to fake carreciive
action. if Applicable Law provides a tims period which must elapse before certain aclion can ba takan, that tims period will
be deemed 1o be reasonable for purposes of this paragraph. The notice of acnelaration and oppaortunity 1o cure given fo.
Borrower pursuant to Section 22 and the notice of aceeleration given to Botrower pursuant to Section 18 shall be deemed
i satisfy the notice ard opportunity to fake corrective action provisions of this Sectian 20.

21. Hazardous Substancés. As used in this Section 21: (8) "Hazardous Substances” are those substances definad as
tonde: or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
ather flammable or toxio petrclaum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and sadioactive materiais; (b} "Ervironmental Law” means federal laws and laws of ths iurisdiction where
the Property is loc that relale to health, safety or environmenial protecion; (&) “Envircnmenial Cleanup” includes any
response aclion, re Hon, or removal action, as defined in Ervironmental Law; and {d) an “Environmenlal Condition”
means a conditicn i niributs to, or otherwise trigger an Environmental Cleanup.

Bonower sh cence, use, disposal, slorage, or release of any Hazardous Substances, or
threatan 1o release azarialg SUDS| 5, O of in the Property, Borrower shall not do, nor allow anyone eise 1o do,
anyihing affecting the Proparty {a) that s in violation of any Environmental Law, (o) which creates an Emvronmental Condi-
tion, or (o} which, dus o3 Serce, use, of release of a Harzardous Substance, creates a condition that adversely affects
the value of the Preperty, The praceding two sertences shall not apply fo the presence, usa, o storage on the Froperty of
small quantities of Hazardous Substances that ars generally recognized to be appropriate to normal residential uses and
to maintenance of the Properly (inchuding, but not imited to, hazardous substances in consumer products).

Borrower shall promgtiy give Lender written nolice of (a) any investigation, claim, demand, lawsuit or othet action by any
govarnmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or Environmental
Law of which Borrower has achual knowledge, (b) any Erwironmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence,
use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrowst learns, or is notified
by any governmental or regulatory authorty, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is nacessary, Borrower shall promplly take alf necessary remedial actions in accordance
with Environmenial Law. Nothing harein shall create any obligation on Lender for an Environmenta! Cleanup,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uriess Applicable Law provides otherwise), The notice shall spacify: (a) the default; {b) the action required t¢ cure
the default; (5} a date, notless than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o bring 2 court action to assert the non-existence
of a detault or any other defense of Borrower 1o acceleration and sale. If the defaull is not cured on or before the
date specified In the notice, Lender at its aption may require immediate payment in full of all sums secured by this
Security Instrument without further demanc and may invoke the power of sale and any other remedies permitied
by Applicable Law, Lender shall be entitled 10 coliect alt expenses incurred in pursuing the remedies provided in
this Section 22, insiuding, but not Himited o, reasonable attorneys’ fees and costs of title evidence.

It Lender irvoicos the power of sale, Lender shall executs or cause Trustee to execute a writlen notice of the
aceurrence of an at of defauit and of Lender’s election 1o cause the Property (o be sold and shall cause such
notice 10 be recorded i sazh county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Barrower and to other persons prescribed by Applic
cable Law. After the fime required by Applicable Law, Trustee, without demaned on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the lerms designated in the notice of sale
in one or more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale, Lender or its designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trusiee's deed sonveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security
instrument; and {c} any excess o the person or persons legally entitled to it,

23, Reconveyance. Upon payment of all sums securad by this Security Instrumertt, Lender shall request Trustee to
reconvey the Froperty and shall surrender this Security Instrument and alf notes evidencing debt secured by this Security
Instrument to Trustee, Trustes shall reconvey the Property without warranty 1o the person or persons legally sntitled to it.
Such parsan or persons shalt pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Properly, but only if the fae is paid to a third parly (such as the Trustee) for services randered and the charging of tha
fes is permitted under Applicable Law. : ’

24. Substitute Trustee, Lender may from fime to time remove Truslee and appoint a successor frustee 1o any Trustee
appointed hereunder, Without conveyance of the Property, the successor frustee shall succeed 1o all the title, power and
duties conferred upon Trustee hatein and by Applicable Law.
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25. Attorneys’ Feas, As used in this Securlty Instrumant and in the Note, altorneys’ fees shall include those awarded
by an appellate court,
26. Protective Advances. This Security instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument fo protect Lender's interest in the Property and rights under this Security Instrument.
27. Required Evidence of Property Insurance,

WARNING

Unless you previde Us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense to protect our interest. This insurance may, but need not, also protect
your interast. If the collateral becomes damaged, the coverage we purchase may not pay any claim you maks or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage slsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. if the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of caverage may be the date your prior coverage
lapsed or the date you failed 1o provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your cwn

and may not satisfy any need for property damage coverage or any mandatory liability insurance requiraments
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

/'/3"2[(3951!}

DATE

LA AL ssem

v TVYDATE
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State of OREGON

County of KLAMATH

This instrument was acknowledged before me on JANUARY 13, 2021 by TIMOTHY WAYNE DESPAIN JR
AND ELIZABETH ROSE CORRINE DESPAIM.

Signature of Notarial Officer

Title (and Rank)

My commission expiraes:

Lender: Keller Mortgage, L.LC dba Keller Mortgage
NMLS ID: 140234

Loan Originator: Craig Giles

NRMLS ID: 1478245

See Attached Notary
Acknowledgment Certificate
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

on January 13,2021 before me, Elena C. Herrmann, Notary Public

(insert name and title of the officer)

personally appeared___11mothy Wayne Despain,Jr. and Elizabeth Rose Corrine Despain

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) ls/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

. < ELENA C. HERRMANN
WITNESS my hand and official seal. ; Notary Public - California

=z
San Mateo County £

¢ Commission # 2239668
M 7t My Comm. Expires May 23, 2022
Signature (Seal)
7
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MIN: 10041 05-1206168830-1
1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of January, 2021
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the "Security instrument”) of the same date
given by the undersigned (the "Borrower”) 1o secure Borrower's Note to Keller
Mortgage, LLC dba Kellar Morigage, 2 Limited Liability Corporation

{the "Lender")
of the same date and covering the Properly described in the Security Instrument
and located at! 2260 White Ave

Klarmath Falls, OR 97601.3438

1-4 FAMILY COVENANTS. In addition fo the covenants and agreements made

in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONALPROPERTYSUBJECTTO THESECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter atiached to the Property o the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goaods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, securfty and access control apparatus, plumbing, bath
tubs, water healers, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ars, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attached mirrors, cabingts, paneling
and aftached floor coverings, all of which, including replacements and additions
therato, shall by deemed o be and remain a part of the Property covered by the
Security ant. All of the foregoing fogether with the Property described in
the Secuity instrument {or the lpasehold estate if the Security instrumentis on a
leasehold) are referred 1o in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree {0 or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all

laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
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LOAN #: 01012011266381
E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted,

F. BORROWER’S OCCLPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
unitl (i} Lender has given Borrower notice of default pursuant to Section 22 of the
Security instrument and (i) Lender has given notice to the tenant(s) that the Rents
are 1o be pald to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If L.ender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitied to collect
and recaive all of the Rents of the Property; (iii) Borrower agrees that sach tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; {iv) unless applicable law provides
otherwise, all Renis collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited {o, attorney’s fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall
be liabie to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appuinted to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall hecome indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lendar, or Lender’s agents or a judicially appointed receiver, shall not be
required 1o enter upon, take control of or maintain the Praperty before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default ocours. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in fuil.

l. CROSS-DEFALLT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument,
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

/=72 ~Z (sea)

DATE
l' \5 ~2( {Seal)
E ZABQ‘LH F@S}i HW DESPAIN N\ . DATE
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MIN: 1004105-1206168830-1

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider}

THIS :\JIDRTGHGF ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rldder) is made this 13th day of January, 2021, and Is
fncorpors atwj into and armends and supplements the Deed of TnM (the "Securlty
Instrume fthe same date given bylhu undersigned (the “Borrower,” whether there
are one or more persons undarsigned) to secure Borrower's Note o
Kelier Mortgage, LLC dba Keller Mortgage, a Limited Liability Corporation

same date and covering the Properly described in the Security
i iz located ab
2260 White Ave, Kiamath Faills, OR 97601-3438.

in addition 1 the covenants and agresments made in the Security Instrument, Borrower
andlenderiurthercovenantand agreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Keller Mortgage, LLC dba Kelier Mortgage.

Lenderis a Limited Liability Corporation organized and existing
under the laws of Ohio, Lender's address is

4725 Lakehurst Ct. Suite 400, Dublin, OH 43016,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

AERS” is Mortgage Electronic Registration “systorr s, Inc. MERS is a separate
corporation that s the Nominee for Lender and is acting solely for Lender. MERS is
inder the laws of Delaware, and has an address and telephong
D26, Fiint, M} 48501-2026, lel. (888) 679-MERS. MERS is
rze» fo der to exercise the rights, duties and obligations of
yiram i tirne direct, including but not limited to appointing 2

1. of releasing, in whole ot In part this Security Instrument,
; glee o institute foreclosure of this Securlly Instrument,
such umrr actions as Lender may deem necessary or appropriate under
this gmdm}, lnstrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall Inure 1o and bind MERS, its successors and assigns,
as well as Lender, unlil MERS Nominee Interest is terminated.

2. The Definitions section of the Security Instrument is. further amended 1o add
the following definition:

"Nominee” means one designated to act for another as its representative for
a limiad purpose.
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LOAN #: 01012011286381
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Securlty Instrument secures to Lender: (I} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with
power of sale, the following described property located in the
County {Type of Recording Jurisdiction] of
Klamath {Name of Recording Jurisdiction]:

See Attached Exhibit "A"”

which currentiy has the address of 2268 White Ave, Klamath Falls,

[Street][City]
OR 97601-3438 ("Property Address”):
{State] {Zip Code}

TOGETHERWITH all the improvements now or heéreafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.*

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 16 of the Security Instrument is amended to read as follows:
15 Motices, All notices given by Borrower or Lender in connection with this
Security instrument must be in wiiting. Any notice 1o Borrower in connection with this
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LOAN #:01012011266381
Security Instrument shall be deemed 1o have been given to Borrower when malled
by first class mail or when aclually delivered to Borrower’s notice address if sent
by other means. Nofice to any one Borrower shall canstitute notice to all Borrowers
unless Applicable Law exprassly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedurs for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides lo Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminaled. Any notice provided by Borrower in connaction
with this Security Instrument will not be deemed to have been given to MERS unti!
actually received by MERS. Any notice In connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that untit it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer’) that collects
Periodic Payments due under the Note and this Security Instrument and performs
ather mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There alse might be one or more changes of the Loan Servicer
unrelaten 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wiitten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note Is soid and thereafler the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be iransferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual fitigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untit such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period afier the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Seclion 22 and the notice of acceleration given to Borrower
pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEEL

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. in accordance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property. the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this MERS Rider,

/13| {Seal)
DATE

1B e

DATE
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EXHIBIT “A”

Lot 1, Block 216, Mills Second Addition to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.



