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DEFINITIONS

Words used in multiple sections of this document are definad below and othier words are defined in. Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means-this document, which is dated February 1, 2021, together with alt:Riders to
this document. .

{B) “Borrower” is: GRANT SEAL AND BONNIE SEAL, AS TENANTS BY THE ENTIRETY,

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Rogue Credit Union.

Lenderis a State Chartered Credit Union, organized and existing
under the laws of Oregon.
Lender's address is 1370 Center Drive, Medford, OR 97501.

{D) “Trustee” is AmeriTitle.

(E) “MERS” is the Mortgage Electronic Registration Systems; Inc. Lender has appointed MERS as the nominge for Lender
“for this Loan, and attached a MERS Rider to this Security Instrument, to be execttted by Borrower, which further describes
the relationship between Lender and MERS, and which Is incorporated inte and amends and supplements this Security
Ihstrurmnent,

(F) “Note™ means the promissofy note signed by Bofrower and dated .February 1, 2021. The Note states that
Borrower owes Lender TWO HUNDRED THIRTY FIVE THOUSAND AND NOMOO* * #* ¥ ## s 6 xp kb s bk atak 6 4
FREXERFRFIARE AL A AR E R ERT AR LR LR R R A RER AT AR RN TR R AR RN Dolla"r's (US $235,0000ﬁ

‘plus interest. Borrower has promised to pay this debt in‘regular Peiiodic Payments and ‘o pay the debt in full notlater than
March 1, 2051.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepaymenit charges and late charges due under the
Note; and all sums due under this Security Instrument, plus intetast.
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{I} “Riders” means all Ridars to this Sacurity Instrument that are executed by Boriower. The following Riders ate to be
executed by Borrower:[check box as applicable]:

[ ] Adjustable Rate Rider (] Condominiurh. Rider [] Second Home Rider
] Balloon Rider L] Plafined Unit Development Rider (%] V.A!Rider
.1 1-4 Family Rider: I..] Biweekly. Payment Rider

(%] Mortgage Electronic Registration Systems, Inc. Rider

] Other(s) [specify].

(K} “CommumtyAssoclatlon Dues, Fees, and Assessments" means all dues fees, assessments and ofhier charges that
are imposed an:Borrower or the Propetty by a condominium ‘assogiation, homeowners assogciation or similar orgarization.
(L) “Electronic Funds Transfer” means any transfer of funds, otver thar a transaction originated by check, draft, or similar
paper instrument which is initiated through an electronic terminal telephonrc mstrumen’( computer or magnetlc tape soas

‘point- of-sale transfers automated teller machine transactrons, transfers rnrtrated b_y te_lephone wire transfers and automatecf
clearinghouse transfers.

(M) “Escrow ltems" means those ltems that are descnbed in Seotron 3.

party {other than insurance proceeds pald under the coverages descrrbed in Sectlon 5) for: (1) damage to, or destructron of,
the Property, (i) condemnation or othertaking of alt or any part of the Property; (i) conveyanice in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property:

:(0) "Mortgage Insurance” means insurance protecting Lender against the-nonpayment of, or default on, the Loan.

{P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

{Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulaeon X (12 C FR Part 1024) as they might: be amendecl from trme to time; or any addltronal or successor Ieglslatron

and restrrotrons that are rmposed iry regard tfoa "federally related mortgage Ioan” even |f the Loan does not quahfy as a
'federally related mortgage loar’ under RESPA

ithe Note and (ii} the performanoe of’ Borrowers covenants and agreements under this Securrty Enstrument and the Note
For this purpose, Borrower ifrevocably grants and' conveys to Trustee, in trust, with power of sale, the following described
property located in the County of Klamath

[Type of Recordlng Jurisdiction] {Name of Recording Jurisgiction];
The: North 60 feet of the South 65 feet of Lot 20, TONATEE HOMES, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.
APN#: 554475

which cuirently has the address of 4331 Fargo St, Klamath Falls,
[Street] [City]
Oregon 97603 {"Property Address”™):
{Zip Code}

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shalf aiso be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower:is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property: is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title:to the Property against all claims and demands, subject to any encumbrances of record.

varratrons by juosdnctron to constrtu’te a umform securrty rnstru‘ment coverlng real propersy

OREGON - Single Farnily — Fannie Mae/Freddie Mac UNIFORM INSTRURMENT Form 3038 1/03 Initials: /ﬁyw—_&s
{Ellie:Mae, Inc. Page 2 of 10 OREDEED 0518

P TERUETIS . OREDEED (CLS)
02101/2021 08:14 AM PST
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

due under the Note, Borrower shall also pay funds for Escrow: Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made inlLS, currency. However if any check or ather instrument received by Lender

any such check is clrawn u,pon an rnsmution whos,e deposrts are insured.by a tederai agen.cy, mshumentalrty, or entity, or
{d) Electronic Funds Transfer

as may be desrgnated_ by Lender in ac,cordance with the notice’ prov.lsmns in Section 15. Lender may. return any.payment
or partiat payment if the payment or partial payments are insufficient to biring the Loari current. Lender may dccept any
payment or partial payrment insufficient to bring the Loan cutrent, without:waiver of apy rights hereunder or prejudice to its.
rights to refuse such payment or-partial payments.in the future; but Lender-is not obligated to apply. such ;payments at the
time such payments are accepted. If each Periodic Payment is applied as of its schieduled dug date, then Lenderneed not
pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the. Loan
current. i Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them:
to Borrower. If not applied earlier, such funds:will be:applied-tohe outstanding principal balance underthe Note immediately
prior to foreclosure. No offset or claim which Borrower might have now oriin the future against Lender shall relieve Borrower
from makmg payments due under the Note and this Security: Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Applrcatlon of Payments or Proceeds Except as otherwrse descnbed in this Section 2, all payments accepted
under'th'e Note, () amounte due under Sectlon 3. Such payments shall be appired fo each Perrodic Paym‘ent in th‘e order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then 1o reduce the principal balance of the Note.

lf Lender recelves a payment from Borrower tor a delinquent Penoclic Payment which mc[udes a sufflclent amount to

Payments if, and to the extent that each payment can be paid in full To the: extent that dny: excess exists after the payment
is applied to the full payment of one or ‘more Periodic Payments, such excess may be: applied to any late charges due.
Voluntary prepayments shall be applled first to any prepayment charges and then as desciibed in the Note. »

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due-under the Note shalf not
extend ot postpone the due date' or'Cha'nge the ar'nount of "Ehe Perlodlc Payrnents

payments or ground rents on the Property, i1 any, (c) premlums for any and all msurance requrred by Lender under- Sec—
tion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of

‘Morigage Insurance premiums in accofdanca with the provisions of Section 10. These items are called “Escrow lems. At
orrgrnation or at any trme dunng the: term of the Loan Lender may requrre that Ccmmunlty Association Dues Fees and

for Escrow ltems unfess Lender waives Borrower's obtigation o pay the Funds for any or all Escrow lems. Lender. may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any.such waiver may only be in writing.
In thie evenit of such waiver, Bofrower shall pay directly, when and where payable, the amotihts due for any Esciow ltems
for which payment of Funds has been waived by Lender and, if Lender réquires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's. obligation to make such payments and o provide
:recelpts shall for ail purposes be deemed fo be 2 covenant and agreement contamed in this Secunty lnstrument as the

pay such amount and Borrower shall then be obligated, under: Sectlon gio repa.y to.Lend.er any such amount Lendef may
:revoke the waiver as to: any or aII Escrow ltems at any time by a notice glven in accordance with Sectlon 15 and Upon such

Lender may, at any time; collect anid hold: Fu'n'ds inain arnourit (8 ( ) sufficrent fo per‘r‘n‘it Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undar RESPA. Lender shalf
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law

‘pays Borrower intetest on the Funds and Appllcable Law permits Lender to rnake such a charge. Unless an agreement is
made in writing or Applicable Law requires interast io be paid on the Funds, Lender:shall not be required to'pay Borrower
any interest or earnings on the Funds. Bofrower:-and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds.held in escrow, as defined undet RESPA, Lender shall account to Borrower for the excess
tunris in accordance wrth RESPA, If there is a shortage of Funds held in escrow, as defineo under FtESPA Lender shalf
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o ‘ ~ LOAN #: 2012012410
in accordance with RESPA, but in no mote than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
hecessary to fake up the deficiency in accordance with RESPA, but in fio more than 12 monthly payments.

Upon payment in-full of all sums secured:by: this Security Instrument, Lender shall promptly refund to:Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or grotind rents on the Praperty, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itéims ate Escrow liems, Botrower
shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (@) agrees
in writing to the payment of the obligation secured by the lien in a'manner acceptable to Lender, but only so long as Bor-
‘rower is performing such agreement; (b) contests the lien in good faith:by; or defends against enforcement of the fien in,
tegal proceedings: which in Lender's opinion operate to prevent the enforcement of the lien while those procesdings are
pending, but only unti such proceedings are concluded; or (c} secures from the holder of the lien.an agreement satistactory

‘to.Lender subordinating the lien to this Secufity Instrument. If Lender determines that any patt of the Propetty is subject fo

above in this Section 4.

Lender may require Borrower to pay a one-time charge for-a real estate tax verification and/or reporting service used
:by Lender in connection with this Loan.

sonably. Lender may require Borrower to pay, in cennection.with this Loan, either: (a) a one-time charge for flood zonie
determination, cettification and-tracking services; or (b) a ane-time charge for fiood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be tesponsible for the payment of any fees imposed by the Federal
Emergency ManagementAgency in connection with the review of any flood zone determination resulting from an objection
by Borrower. .

if Borrower fails to maintain any of the coverages described-above, Lender may obtain insurance coverage, at Lender’s
aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Praoperty,
or the contents of the: Property, against any risk, hazard or liability and might provide: greater or lesser coverage than
was previously in effect. Borfower acknowledges that the cost of the-insurance coverage so obtained might significantly
exceed the cost of insurance that: Borrower could'have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrurnent. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon niotice from Lender to Borrower
reguesting payment. ‘

All insurance policies requited by Lender and renewais of such policies shall be subject to Lender's right to disapprove

give fo Lender all receipts of paid premiums:and renewal nofices. If Borrower obtains any fofm of insurance coverage, not

otherwise required.by Lender, for damage to, of destruction of, the Property, such policy shall include a standard mortgage

clause and shall name Lender as miortgagee aiid/or as an additional loss payee.

In the event of loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
less if not made promptly by Borrower. Unless Lender and Borrawet otherwise agree in writing, any insurance proceeds,
whether or.not the underlying insurance was required by Lender, shall be-applied o restoration or repair of the Property, if the
restoration or repair is economically feéasible and Lender's security is'not lessened. During such repair and restoration period,
Lender shall have the rightto hold such insurance proceeds: until Lender has had an opporiunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lendermay disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in wiiting or Applicable Law. requires interest to'be paid on such instrance

a claim, then Lender may negotiate and settle:the: claim. The'30-day period will begin when the riotice is.given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's
rights fo any insurance proceeds in an amount not to exceed the amotnts unpaic under the Note or this Security Instruiment,
and (b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Botrrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or-to pay amounts unpaid under the Note or this
Security. Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within'60 days

after the execution of this Security Instrument and shalt continue to occupy the Property as Borrower’s principal residence.

CREGON.- Single.Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1701 Initials:
Eltie Mae, Inc. Page 4 of 10

OREDEED (CLS)
02/01/2021 08:14 AM PST




LOAN #: 2012012410
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or.unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shallnot destroy, damage or:
impair the:Propetty, allow the Property to deteriorate:or commit waste on the Property. Whether ornot Borroweris residing in
the Property, Borrower shall maintain the Property in order to prevent the:Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Bor-
rower shalt premptly reparr the Property if dameged to avord further deterroratron or damage tf insurance or: condemnatlon

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the. interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
p_rior to suc‘h an interio”r' i'nspection specifyir“rg such'reasonable cause.

Property Lenctere actrons can mclude but a‘r‘e nor hmrted to (a) paying any sums secured by a lren which has prron’ry
over this Security Instrurent; (b) appearing in court;
Property and/or rights tnider this Security Instrumient, including its. secured. pbsition in a bankiuptey proceedirig: Secur-
ing the Property includes but is not Irmite‘d to, ‘en‘te‘ri‘r‘rg' 'the Pr’o’pe’rty to make 'repaEr's c‘hange logks, replace or. board up

under thrs Sectron 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shalt bear interest at the-Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender-to Borrower requesting payment.

if this Secunty lnstrument is on d |easehotd Borrower shalr comply wrth all the' prC-ViSIOﬂS of the Iease Borrower shall
:net wrthon the express ‘written consent of Lender alter or amend the ground lease. If Borrower acqurres fee tifle to the
Property, the Ieaeeho|d and the feé litle shatl not merge uniess Lender agrees to the merger in wrrtrng

’reqr.rired by Lender ceases to be available from the mortgage insurer that prevreuety provre*ed such insurance and Borrower
was’ requrred fo make separately designated payments towarcl lhe premrums for Mortgage insurance Borrower shafl pay
substantratly equalent 1o the cost to Borrower of the Mortgage Insurence prevrouety in effect from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately. designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept; use and retain these payments as a: rron-refundable loss reserve in lieu of Mortgage
!nsurance Such loss reserve shali be non—refundable notwrthetandrng the facr that the Loan s ultrmately pard ln fall, and

shalt pay the premiums: requzred o merntarn Mortgage [nsurance in effect or ’ro provrde a non- refr.rndable Ioee reserve,
“un‘til Lenders’reqmrement for'Mortgage Insur'ence e'nds in accor’dahce with any written agreement between Borrower and

Mortgage insurers evaluate therr total risk on aEI such insurance in force from trme to time, and may entef into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on tetms and conditions
that are satisfactory to the morigage insurer and the other patty {or parties) to these agreements. These agreements may
require the mortgage insurer to make paymerits using any source of funds that the morigage insurer may have available
(which may:include funds obtained from Mortgage Insurance premiums).

As a result of these agreements Lender any. purchaser of the Note another insurer any reinsurer any other entrty, or
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risk, or reducing losses. lf such agreement provides that an affiliate of Lender takes a share ofthe §nsuger’s rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is offen termed “captive reinsurance.” Further:

{a) Any such s@reements wlll not aifect the amounts tha’t Borrower has agreed to| pay for Mortgage lnsurance,

(b} Any such agreements wn]l not affect the rlghts Bormwer has — if any — with respect to the Mortgage fnsur-
ance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
:certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance
* terminated automatically, andfor to receive a refund of any:Mortgage Insurance premiums that were unearned at
the time of such cancellation or tetmination:
11. Assignmeit of fliscellaneous Proceeds; Forfeiture. All Miscellaneous: Proceeds are hereby assigned to and
shall be 'pajd to Lender
the’ restoratlon or repasr is: econom:caliy feasmle and Lenders securtty is not lessened. During such tepalr and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lehder has had an opporiunity to inspect such
Propeﬂy to ensure the work has baen compIeted to Lender s sattsfactmn provided that such mspectmn shail be undertaken

work is compteted Uniess an agreemant is made in: wrmng or Applmable Law requires ifterest to be pald on suqh Miseel-
:1aneous F’mceeds. iender shall not be r‘et‘zuifedte pay chr'rbwer any interest or: eammgs on such M!SCellanﬁous Proceeds.

before the pama] iaklng, des’rrucﬁon or !ass_m vaiue Any ba[ance shialt be pa:d o Bormwer
It the event of a partiat taking, destruction, orfoss in value ofthe Progierty in.which the fair riarket vaiue of the Propetty
immediateiy before the partjal taking, destruction orloss in vajue is Iess than th’e ameum of ’che su’ms secu‘r‘ed immediate‘ly

..........

...............................

ihe Property or other matenal ;mpa;rment of Lender's infarast in the Pmpert_y of rights. und_er this Secunty !nstrument The
proceeds-of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
heteby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration orrepair of the Property shall'be applied in the order
p'rovided fbi‘ in Section 2.

of Bermwer sh:aél not: aperate o release the Etabllity of Bnrmwer of any Successcrs in Interest of Borrcxwer Lender shali nat
be required fo commence proceedings against any Successorin Interest of Borrower orto refuse to extend fime for payment
of otherwise medify. amortization of the: sums secured by this Security Instrument by reason of any demand made by the
otiginal Borrower or any Successors.in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
-inctuding, without limitation, Lender's:acceptence of payments from third persons, entities or Successors in Interest of Bor-

rower or in amounts less! than the ameunt then ﬁne shafthot be a wawer ot or precl udethe exercise of any rlght of remedy

co«svgner ‘sifte rest in the Property under the ferms of this Secu nty Instrument (b) isnot personal?y oblzgated to pavt the sums
secured by this Secunty Instmment; and {c) agrees that Lender and any cther Berrower can ag ree o extend, modlfy forbear

:instrument unless Le,nder agrees fo.such refeas_e_ in writing. The cc\renants anrd agreements af thss Secunty instrument
shal bind (except as provided én Secﬁon 20) and beneﬁt the succegsors and assigns of Lmder
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such fee Lender may not charge fees that are .e.xpressly prohibited by this. Secunty Instrumem or ,by Applrcabfe Lew

#f the Loan is subject to a law which seis maximum loan charges, and that law is finally interpreted so that the interest
ot otherloaft charges collected or to be collected in connection withi the Loan exceed the permiited limits, then: (a) any.
such loan cha’r‘ge shall be red'uced by the amoun'f necessary fo red'uce the Charge 1o the permrtted hmrt end {b} any surns

Property Address unless Bormwer hes demg_r_xatecé a substrtute notlce addres_s by notlce_ to Lender: qurower shal_l pr‘omptly‘
notify Lender of Borrower's change of address. IfLender spacifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only oné designated:
notice address under this Security Instrument at any one time Any notice 1o Lender shall be giVen by dehvenng it or by

actually recewed by Lender i any notrce requnred by this. Secunty lnstrument is also requrred under Apphcable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govem’ing Law, Severabiﬁty, Rules of Constructien This Security }netrument shall be geverned by. federal law.
ment are subject to any requrrements and Irmltatlons of Applicable Law: Abjjllcable Law might expllcnﬂy or |mp[|crtly allow the
part:es to agree by contract or it mlght be silent, but such srience shaEI not be construed asa proh ibItIOﬂ agarnst agreement

such confllct shall not affect other provnsrons of thrs Secunty Instrument or: the Note-which can be g:ven effect wrthout the
conﬂrctmg provision. )

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{e) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property ora Beneficial interest in Borrower, As used in this Section 18, “Interest in the Property”
means any Iegal or beneficial snterest rn the Preperty, mcludlng, but not limited to, those benefrmal rmerests transterred i i a

by Bortower at a future datetoa purchaser ) ) _ v

If all or any part of the Property or any Interest in the:Property is sold:or transferred (or if Borrower is not a:natural
;person and a beneficial interest in Borrower is sold of transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exerr:ised by Lender'if such e'XerCise is 'prOhibited by Applicable Law

.....

expenses rncurred in enforcmg this Secunty Enstrument rncludlng, but no’c Ilmlted fo, reasonable attorneys’ fees property
inspection and valuation fees, and other fees incuired for the purpose: of protecting Lender’s interest in the Property and
rlghts under this Securrty lnstrument and (cE) takes such actron as Lender may reasonably require.to aseure that Lender's

:check treasurers check or cas,,hler s check promded any such check.rs dr.awn u;:on an mstltutron whose deposns are
insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrawer, this
Securrty instrurnent and obirgatlons secured hereby shall remarn fully effectrve as if no acceleration had occurred. However,

20. Sale of Note; Change of Lean Servrcer' Noticeof Grievance The Note or a partial interestin the Note (together
with this Security Instrument) can-be sold one ot‘more times without prior notice to Borrower. A sale might tesult in a
.changein the entity (known as the"Loan Servfcer‘) that collects Periodic Payments due under the Note and this Secutity
Instrument and performs other morigage loan servicing abligations under the Nots, this Secutity fhstrument, and Applicabls
Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name.and address of the new

Loan Ser\ncer the address te whrch payments should be made and any other rnformatron HESPA requrres m connectron

OREGON ~ Singlé Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form. 3038 1/01 Initials:
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or Lender has notxﬁed the other party {with such notice given in compluance with the requrrements of Sectron 15) of such
aEleged breach and afforded’the other party he‘neto a reasonabie‘period aﬂer the giving of such notice to 1ake co'r'rective;

Borrower pursuant to Section 22 and the notrce of acceleratron g:ven to Borrower pursuant © Section 18 shall be deemed‘
to satisfy the notice and opportunity o take corrective action provisions of this Section 20.
21 Ha_' "rdous Substances. As used in thls Sectlon 21 (a) "Hazardous Substances” are those substances defmed as

_the va|ue of the Property The pre,,ce.dmg two sentences shall not apply to the_presence_ use, or storage on the Property of
smatl quantities of Hazardous Substances that are g‘enera!ly recognized to be appropriate to narmal resi‘dential uses and

govemmental or reg_ulatory agency or prwate party_ lnvolvmg the Property and any Hazardous Substance or Enwronm.ental,
Law: of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any:Hazardous Substance, and (c) any condition caused by the presence,
use orrelease:of a Hazardous Substance which adversely affects the value of the Property. If Borrowerlearns, of is notified
by any goverhmental or regulatory authority, or any: private party, that any removal or other remediation of any Hazardous
Su‘bstance affecting the Property is neoessary, Borrower shall promptly take all necessary remedial actions in accordance

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
‘breach of any covenant or.agreement in-this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice:shall specﬂy (a) the default; (b) the actionrequired to cure
the default; (c) a date, notless than 30 days from the date the notice is given to:Borrower, by which the default must
be cured and (d) that failure to cure the default on or before the date specmed in the: nattce may result in accel-

date spec;ﬁed in the notice, Lender at its optlon may requrre immedrate payment in full of all sums secured by thls
‘Security Instrument without further demand and may inveke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled:to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable atlomeys fees and costs of title evidence.

lf Lender mvokes the power of sale, Lender shall execute or cause Trustee to execute a wrlthen notice of the

23 Heconveyance Upon payment of all sums secured by this Secunty Instrument, Lender shall request Trustee o
reconyey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the persen or persons legally entitled to it.
Such person or persons shall pay any tecordation costs, Lender may charge such person or petsons a fee for reconveying
the Propetty, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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LOAN #: 2012012410
25, Attorneys’' Fees: As used in this Security Instrument and in the Nole, atiorneys’ fees shall inciude those awarded
by an appellate:court.
26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Secutity Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.
27. Reguired Evidence of Property Ihsurance.

WARNING

Unless you'provide us with evidence of the insutance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense fo protect our interest, This insurance may, but need not, also protect
yout interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim miade against you. You 'may later cancel this coverage by providing evidence:that you have obtained
property coverage elsewhere.

You are responisible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate onithe underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage. ’

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own

imposed by Applicable Law.

BY SIGNING BELOW, Borfower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider execited by Bortower and recorded with it.

j«‘wmﬁw R 272771 (Seal)

GRANT SEAL ) ) ) DATE
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State of OREGON

County of KEAWERH < |40
£es

This instrument was acknowledged before me on _ 2~ Q";\ s 17y GRANT SEAL
AND:BONNIE SEAL. B

Sigiature

Ny, {D# LJ* S

Title (and Rank)

My commission expires: / /—3 1)- Z,l

Lender: Rogue Credit Union OFFICIAL STAMP
NMLS ID: 776623 RICHARD DUANE SMITH
Loan Originator: Candi Renn NOTARY PUBLIC-OREGON
NMLS 1D: 1050563 COMMISSIONNO. 969007
MY COMMISSION EXPIRES NOVEMBER 30, 2021
OREGON - Single Farily~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/61 Initials: Kéf g LS
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MIN: 1006273-0000003347-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

1st day of February, 2021, and is incorporated-into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”} to secure Borrower's Note o Rogue Credit Union, a State Chartered Credit
Union

o , {(herein “Lender”)
and covering the Property described in the Security Instrument and located at

4331 Fargo St
Klamath Falls, OR 97603
VAGUARANTEED LOAN COVENANT: In addition tothe covenants and agreefments made

in the Security Instrument, Borrower and Lender further covenant and agree as follows:
if the indebtedness secured hereby be.guaranteed orinsured underTitle 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, dutiesand liabilities of Borrower and Lender. Any provisions of the Security
fnstrument or other instruments. executed: in connection with said indebtedriess whicf
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness

pursuant to Covenant 18 of the Security Instrument, are hereby amended-or negated to

the extent necessary to conform such instruments to said Title-or Regulations.

pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen ﬁ‘l 5) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable:
out:of the:proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all:proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount: within 60 days from the date that this loan would normally become éligible
for such: guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtednesshereby secured at once due and'payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided:

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any fransferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of

Chapter 37, Title 38, United States Code.
An authorized transfer (‘assumption”) of the property: shall also be: subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder orits authorized agent, as trustee for the Department of Veterans

ABcS
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interestat the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee maybe charged by the loan holder orits authorized
agent for determining the creditworthiness of the-assumer and subsequently revising the
holder’'s ownership records when an approved transfer is.completed. The amount of this
charge shall notexceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION: INDEMNMITY. LIABILITY: ¥ this obligation is assumed, then the
assumer hereby agrees to assume all-of the obligations of the veteran under the terms of
thé instruments creating and securing the loan. The-assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty: or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

(9 [g/[@w&(staal)
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 1st day of February, 2021, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given'by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to
Rogue Credit Union, a State Chartered Credit Union

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
4331 Fargo St, Klamath Falls, OR 97603.

In addition to the covenants and-agreements made in the Security Instrument, Borrower
and Lenderfurther covenantandagreethatthe SecurityInstrumentis amendedasfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Rogue Credit Union.

Lenderis a State Chartered Credit:Union organized and existing’
under the laws of Oregon. Lender's address is
1370 Center Drive, Medford, OR 97501.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is.

organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is:
appointed as the Nominee for Lender to exercise the rights, duties and oebligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee ‘to institute foreclosure of this Secuitity Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors. and assigns,

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:
. “Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT
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‘B. TRANSFER OF RIGHTS IN THE PROPERTY
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the:Loan, and.
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee; in trust, with
power of sale, the following described property located in the
County [Type of Recarding Jurisdiction] of
Klamath. {Name of Recording Jurisdiction]:

The North 60 feet of the South 65 feet of Lot 20, TONATEE HOMES, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

APN #. 554475

which currently has the address of 4331 Fargo St, Klamath Falls,

[Street][City]
OR 97603 (*Property Address®):
[State] [Zip Code]

TOGETHER WITH alithe improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the: property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands.and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting 4 successor trustee.

C. NOTICES ‘
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any.notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie-Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 2012012410
Security Instrument shall be deemed to have been given to Borrower when mailed.
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substifute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrowei’s change of address,
then Borrower shall only report a:.change of address through that specified procedure.
Thete may be only orie designated notice address under this Security Instrurent at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address. stated herein unless Lender has designated ancther
address by notice to Borrower. Botrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice.provided by Borrower in connection
with this Security Instrument will not be deemed to have been: given to:MERS uritil
actually received by MERS. Any. natice in connection with this. Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower, Lender acknowledges that until it
directs MERS to assign MERS’s: Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the: Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new. Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note; the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the: member of a ciass) that arises from the
other party’'s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in-compliance with the-requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security. Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, LenderorMERS may:
fromtime to time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successortrustee shalt succeed
to all the title, power and duties conferred upon Trustee herein and:by Applicable Law. .

BY SIGNING:BELOW, Borrower accepts and agrees to the terms and-covenants
contained in this MERS Rider.

GRANT SEAL
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