2021-003296

Klamath County, Oregon
03/05/2021 08:33:01 AM
Fee: $152.00

(Space above raserved for Recorder}

RE: Re-Recording Adjustable Rate Home Equity Conversion Line of Credit Deed of Trust

Grantor: William B. Dolg Sr. and Roberta M. Doig
Grantee: Geneva Financial, LLC

This Adjustable Rate Home Equity Conversion Line of Credit Deed of Trust is being re-recorded to
correct order in which it was recerded, was originally recorded 2/13/2008, Doc# 2009- 002138 and re-

recorded 8/17/2020, Doc# 2020-010227.

**RECORD 1st***

Recording Requested By:

Title 365

345 Rouser Road, Building 5, Floor 2
Coraopolis, PA 15108

Phone No.: 412-328-4161

Loan No.: 1109306 / 5C2420-20000341
Klamath County, OR



2020-010227

Klamath County, Oregon
0817/2020 08:49:52 AM
Fee: $147.00

- {Spoce obove reserved for Recorder)

RE:; Re-Recording Adjustable Rate Home Equity Conversion Line of Credit Deed of Trust

Grantor: William B. Doig Sr. and Roberta M. Doig
Grantee: Geneva Financial, LLC

This Adjustable Rate Home Equity Conversion Line of Credit Deed of Trust is being re-recorded to
correct the address referenced within the legal description that was recorded 2/13/2009, Doc # 2009-
002138.

Recording Requested By:

Titie 365 _
345 Rouser Road, Building 5, Floor 2
Coraopolis, PA 15108

Phone No.: 412-329-1161

~ Loan No.: 1109306 J §C2420-20000341
Klamath County, OR

: Staee of Oregon
‘County of Klamath

“hereby certily that instrwment #2020-010227,
recorded on 8/17/2020, consisting of 14 page
(s), is a correct copy as il appears on record at
the Klamath County Clerk’s office.

Rochelle Long, Klamath County Clerk
Date: February 23rd, 2021

{/%Jda, oA

Lisa Késster
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Klamath County, Oregon
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After Recording Retumn To:

World Alliance Financlal Corp. 02132009 14:54:00AM Fee:376.00
3 Huotington Quadrangle, Suite 201N -
Molville, NY 11747
A
Prepared By: \\\\\\ s, State of Oregon
Woarld Afllanca Financlal Corp, \*‘\\@%\“NERS % County of Klamath

I hereby cenify that instrument #2009-002138,
recorded on 2/13/2009, consisting of 12 page
(s}, is a correet copy as it appeers on record at

3 Huntington Quedrangle, Sulte 209N
Melville, NY 11747

2 \' \\\
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the Klamath County Clerit's office.
Untli a change Is roquosted all tnk stolemnnts 2 3 4 Rochelle Long, Kiamath County Clerk
shall ba Epnt to the following addresa. % . ﬁ". : -;,.-é'ses%\ Dite: August 35d, 2020
/éj Hugny ) i t 0 H
%{mﬂﬁ;, 3 .R&\\\\\*

Trua and Actual Consldaration Is: § L L})

atrg Lp3Y Sementha Gardoer
Spaco Abava This Lino For Recording Dala

State of Oregon FHA Case Number 431-4627877-952
Loan Number: 3000026044

ADJUSTABLE RATE HOME EQUITY
CONVERSION LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST ("Sacurity Instrument") is made an February 08, 2009 ("Date"). The grantor is
WILLIAM B, DOIG SR. AND ROBERTA M. DOIG, HUSBAND AND WIFE whose address s 3142
SUMMERS LANE, KLAMATH FALLS, OR 97603 ("Borrowar®). The fruslee is COMMONWEALTH
TITLE INSURANCE COMPANY, 10655 NORTHEAST 4TH STREET, BELLEVUE, WA 088004
{"Trustea"), The beneficlary is Geneva Financlal, LLC which Is organized and existing under the laws of

, and whose addrass is 1018 E., Guadalupe Rd., Tempo, AZ 85283 ("Lender"). Bomower has agreed to
repay to Lender amounts which Lender Is obligated fo advance, Including future advances, under the
terms of A Home Equity Conversion Loan Agreément dated the same dale as this Secunity Instrument
("Loan Agresment”). The agreement to repay is evidenced by Borrower's Nole dated the same date as
this Security [nstrument ("Nota”). This Securily Instrument secures to Lender: (a) the repayment of tha
dobt evidenced by the Note, with Interest at a rate subject to adjustment, and &l rencwals, extensions and
modifications of tha Note, up to a maximum principal emount of THREE HUNDRED THOUSAND AND
NO/100 (115, $300,000.00); (b} the paymant of all other sums, with Interast, advanced under paragraph §
to protect the security of thls Security Instrument or otherwise due under the lerms of this Securily
Instrument; and {c) the performance of Borrower's covenants and agreements under this Security
fnstrument and the Note. The full debt, including amounts described in {a), (b}, and (c) above, if not pald
earier, Is due and payable on May 27, 2084. For this purpose, Borrower Irrevocably grants and conveys
lo Trustes, in trust, with power of sale, the following described properly located in KLAMATH County,
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which has the address of; 3142 SUMMERS LANE, KLAMATH FALLS, OR 97603 ("Property Address").

TOGETHER WITH =all the Improvements naw,or hereafier erected on the properly, and all sassmants,
rights, appurienances, and fixtures now or hereafter a part of the property. Al replacamenls and addilions
shali also be covered by this Security Instrument. Al of the foregolng Is referred to In this Security
Instrument as the "Property,”

BORROWER COVENANTS that Bomower Is lawfully selsed of the estate hereby conveyed and has the
right to grant and convey the Propery and that the Property Is unencumbered, except for encumbrances
of record. Bomower warrants and will defend generally the titte to the Property agalnst all ¢laims and
demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform
covenants with limited variations by Jurisdiction to constilute a uniform security Instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1.  Payment of Princlpal and [nterest. Borrower shall pay when due the principal of, and interest on,
the debt avidenced by the Note,

2, Payment of Property Charges. Botrower shall pay all property chamges conslsting of taxes, ground
rents, flcod and hazard insurance premlums, and speclal assessments in a fimely manner, and shall
provide evidence of payment to Lendsr, unless Lender pays property charges by withholding funds
from monthly paymentis due to the Bomuwer or by charging such payments to a line of cradit as
provided for in the Loan Agreement,

3.  Fime, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now In existence or subsequently erected, sgalnst any hazards, casualties, and
contingencles, nefuding fire. This insurance shall ba malntained in the amounts, 1o the extent and
for the perinds required by Lender or the Secrefary of Housing and Urban Devealopment
{"Secralary”). Borrower shall also Insure all improvements on the Property, whether now In
existence or subsequenlly erected, against loss by foods {o the exfent required by the Secretary. All
insurance shall be camied with companles approved by Lender, The Insurance policles and any
renewals shall be held by Lender and shall Include loss payable clauses in favor of, and In a form
accaptable {o, Lendar.

In the event of loss, Borrower shall give Lender Immediate notice by mall. Lender may make proof
of loss if not made prompily by Bormower, Each Insurance company concemed is hereby suthorized
and directed to make payment for such loss to Lender Instead of to Borrower and Lender jolntly.
Insurance proceeds shall be applled to restoration or repalr of the damaged Property, If the
restoratlon or repalr Is economically feasible and Lender's securily is not lessened. IF the restoration
or repair 13 not economically feasible or Lenders security would be lessenad, the insurance
proceeds shall be applied first to the reductien of any Indebledness under a Secand Nble and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
Indebtedness under the Note and this Security Instrument. Any excess Insurance proceeds over an
amount requlred to pay all oulstanding indebtedness under the Note and thls Sacurity Instrument
shall ba paid to the entity legally entitled thereto.
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in the event of foreclosure of this Securly Instrument or other transfer of tllle to tha Property that
axtinguishes the indebledness, all right, title and inlerest of Eorrower In and to insurance pollslas in
force shall pass to the purchaser.

4. Qceupancy, Praservatlon, Maintanance and Protaction of the Property; Bomrowar's Lean
Application; Leaschalds, Bomrower shall occupy, esleblish, and use the Property as Bomower's
principal residence after the execulion of this Secunty Instrument and Borrower (or at Ieast one
Baomowar, if initlally more than one person are Bormowers) shall continue to occupy the Properly as
Bormower's principal residenca for the term of the Security Instrument. “"Principal residence” shall
have the same meaning as In the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change tha Froperly or allow
the Property to deterforate, raasonable wear and tear excepled. Bommower shall also be In default If
Bomower, during the Toan application process, gave materally false or inaccurate information or
stalaments {0 Lender (or falled to provide Lender with any material infomatlon) In connection with
the loan avidenced by the Note, Including, but not limited to, representations conceming Borrewer's
accupancy of tha Proparty as a principa!l resldenca. If this Security Instrument is on a leaseheld,
Borrower shall comply with the provisions of the lease. If Bormower acqulres fee fitle to the Properly,
tho leasehold 2nd fee title shall not be memged unless Lender agress to the merger in writing.

5. Charges to Borrowar and Protection of Lendor's Rights in the Praperty. Bomower shall pay all
governmental or municipal charges, fines and impositlons that are not Included in Paragraph 2.
Borrower shail pay these obligations on time directly to tha entity which Is owed the payment. If
failure to pay would adversely affect Lenders intarest in the Property, upon Lender's request
Barrower shall promptly furnish to Lender recelpts evidencing these payments. Bomower shall
promptly discharge any fien which hes priorlty over this Security Instrument In the mannar providad
In Paragraph 12(c).

I Barrower fails to make these paymenls or the properfy charges required by Paragraph 2, or falls
to perform any other covenants and agreements contalned In this Securily Instrument, or there (s &
legal proceeding that may significantly affect Lender's rights In the Property (such as & procaeding in
hankruptey, for condamnation or to enforca laws or regulations), then Lender may do and pay
whatever Is necessary to protect the value of the Properly and Lender's rights in the Property,
Including payment of taxes, hazard Insurance and other items mentioned In Paragraph 2,

Ta protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for {he Mortgege Insurance Premium es defined in the Loan
Agreement as well as all sums due to the [oan servicer for servicing activitles as defined in ihe Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower ms provided for In the Loan Agreement and shall be secured by this Securily
Instrument.

6  Inspectlon. Lender or its agent may entsr on, inspect or make appralsels of the Propery in a
reasoneble manner a2nd at reasonable times provided that Lender shall give the Borrower notice
prior fo any inspection or appralsal specifying & purpose for the Inspection or eppraisal which must
he related fo Lender's interest In the Property. If the Properly Is vacant or abandoned or the loan s
in default, Lendsr may take reasonable action to protect and preserve such vacant or abandoned
Property without netlce to the Borrower,
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7. Condemnatlon. The proceeds of any award or clalm for damages, diract or consequentlal, in
connection with any condemnation, or other faking of any part of the Propariy, or for conveyance in
place of condemnallon shall be pald to Lender. The proceeds shall ba applled first o the reduction
of any Indebtedness under a Second Note and Second Securify Instrurent held by the Secretary on
the Property, and then 1o the reduction of the Indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all cutstanding Indebiedness
undar the Note and this Security Instrumant shall be pald to the entity {egally entiiled thereto.

8.  Fees. Lender may collact fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.

(a) Due and Payable. Lendar may require immediate payment-in-full of all sums secured by this
Security Instrument If:

() A Bomower dles and the Properly is not the principal residence of at ieast one surviving
Homower; or

(i) All of a Bormower's title In the Property (or his or her heneficial Interest In a trust owning
all or part of the Property) Is sold or olherwise transferred and no other Bomower retains
fitle to the Properly In fea simple or retains a leasehold under a lsase for less than 89
years which Is renewable or @ leage having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or relains a life estate,
{or retalning a beneficial Interest In a frust with such an interest In the Property),

{b} Due and Payable with Secretary Appraval. Lender may require immediate payment-in-full of
all sums secured by this Security Instrument, upon approval.of the Secretary, if;

() The Properly ceases to be the principal residence of a Barrower for reasons other than
daeath and the Praperly Is not the prineipal residence of at least one other Bommower; or

() For a period of longer. than 12 consectlive monihs, a Bomower fails to occupy the
Property because of physical or mental illness and the Property Is not the principal
resldence of at least one other Borrower; or

{lii} An obligation of the Bommower under this Security Instrument Is not performed.

{c) Natlee to Lender. Borrower shall nolify Lender whenever any of the events listed In this
Paragraph § (a)(li) and {b} occur.

{d) Notica to Seeratary and Borrower. Lender shall notify the Secretary and Borrower whenavar
the loan becomes dua and payable under Paragraph 9 {a){li) and {b). Lender shall not have the
right to commence foreclosure until Bomower has had 30 days after notice (o ellher;

() Corract the matter which resulted in the Security Instrument coming due and payable; or

() Paytha balance in full; or

L BITIBMmY ~{HARED
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(i) Sell the Property for the lesser of tha balance ar 85% of the appraised value and apply
the net proceeds of the sale toward the balance; or

{iv) Provide the Lendsr with a deed-In-lieu of foreclosure,

{a) Trusts, Conveyance of a Bomower's Interest [n the Property to a frust which meets the
requirements of the Secratary, or conveyance of a {rusi's Inferests In the Properly fo a
Borower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
not bie considered an occupant or be considered as having a princlpal residenca for purposas
of this Paragraph 9.

{fj Mortgage Not Insured. Barrower agrees that should this Security Inslrument and the Note not
be efigible for insurance under the Natlonal Housing Act within 50 days from the date hereof,
Lender may, at its oplion, require Immediate payment-in-full of &l sums secured by this
Security Instrument. A written statement of any aulhorized agent of the Secretary dated
subsequent to B0 days from the date hereof, declining to Insure this Security Instrument and
the Note, shall be deemed conclusive proof of such Inaligibility. Notwithstanding the foregoing,
this option may not be exerclsed by Lender when the unavallabllity of insurance Is solaly due to
Lender's fallure to remit a motgage Insurance premlum to the Secratary.

10. No BDeficiency Judgmaents. Bomower shall have no personal liabliity for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property,
Lender shall not be parmited to obtaln a deficlency Judgment agalinst Borower if the Security
Instrument is forecldsed. If this Securlty Instrument is assigned to the Secretary upen demand by
the Secratery, Borrower shall not be liable for any difference betwesn the morigage insurance
benefits pald to Lender and the outstanding Indebtedness, including accrued Interast, owed by
Borrower at the ime of the assignment.

11, Relnstatoment. Bormower has a right {o be reinstated If Lender has required immedlate
paymant-in-full. This right applies even after foreclosure proceedings. are institutad. To ralnstate this
Security Instrument, Borrower shall corraet the condition which resulied In the requirement for
Immediate payment-in-full. Foreclosure costs and reasonahbls and cuslomary attomey's fees and
expenses propery associated with the foreclosure procseding shall be added to the principal
balance. Upon roinslatement by Borrower, this Security Instrument and the abligatlons that 1t
sacuras shall remain In effect as If Lender had not required immediale payment-in-full, However,
Lender 1s not required {o permit relnstatement I (I} Londer has accepted relnstatement afler the
commencement of foreclosura proceedings wilhin two years I[mmeédiately preceding the
commencement of a cument foraclosure proceeding, (li) reinstatement will preclude foraclosure on
different grounds In the future, or (i) relnstatement will adversely affect the priority of the Security
Instrument.

12. Llen Status.

(a) Modlfication. Borrower agrees (o extend this Securlly Instrumant In accordance with this
Paragraph 12(a). If Lender determines thal the original fien status of the Security instrument is
jeopardized under stale law (including but not Iimited to situations whera the amount secured
by the Security Instrument equals or excaads the maximum principal amount stated or the
maximum period under which loan advences retaln the same lien prierty inifially granted to
loan advances has expired) and state law permits the original llen status to be maintalned for
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{ulure loan advances ihrough the exacution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrowar's expense. If the title evidence indicates that the
propetty Is not encumbered by any llens {except this Security Instrument, the Second Security
Instrument described In Paragraph 13(8) and any subordinate ilens that the Lender
determines will also be subordinate o any future loan advances), Lender shall request the
Borrawer to execute any documents necessary o protect the lien status of fulure loan
advances. Bomower agrees 1o execute such documents, If state law does not pemmit the
origlnal Hen status to be extendad to future loan advances, Borrower will be deermed to have
failed to hava performed an obligation under this Security Inetrument.

(b) Tax Deforral Programs, Borrower shall not participate In a real estate tax defemal program, If
any liens created by the tax deferm! are not suberdinate to this Security Instrument.

{c) Prior Lions. Borrower shall promptly discharge any llen which has prority ovar this Security
Instrument unless Borrower: (a) agrees In writing to the payment of the cbligation securad by
the lien in a manner acceplable fo Lender; (b) contes!s In geod faith the fien by, or defends
agalnst enforcement of the lien in, legal proceedings which In the Lender's opinlon operate {o
prevent the enforcement of the lien or forfeiture of any part of the Froperty; or {c) secures from
the holder of the lien an agreement satisfaclory to Lender subordinating the llen o all amounts
securad by this Security Instrument. If Lender detemninas that any part of the Property is
subject to a lien which may atteln priority over this Security Instrument, Lender may give
Borrower & notica identifying the llen, Borrower shall satisfy the lien or take one more of the
actions set forlh above within 10 deys of the giving of notice,

13. Relationshlp to Second Security Instrument.

(a) Second Security Instrument. In order to secure paymenis which the Secretary may make to
aor on behalf of Borrower pursuant {o Saction 255(i){1)(A) of the National Housing Act and the
Loan Agreement, the Secrelary has required Borrower to execute 8 Second Nola and a
Second Security Instrument on the Property.

(b) Relatlonship of First and Second Security Instruments, Payments made by the Secretary
shall not be included in the debt under the Note unless:

(I} ‘This Securily Instrument Is assigned o the Secretary; or

(#) The Secretery accepts reimbursement by the Lender for all payments made by the
Secretary.

If the clrcumstances described in (i) or (Il) occur, then ali payments by the Secretary, Including
Interest on the payments, but excluding late charges paid by the Secretary, shall ba included
In the debt under the Note.

(c} Effect on Borrower. Where there Is no assignment or reimbursement as described in (b)(1) or
{il) and the Secretary makes payients to Borrower, thern Borrower shall not:

(i) Be required to pay emounts owed under the Natfe, or pay any rents and revenuss of the
IO AT

Property under Paragraph 18 to Londer or a recelver of the Property, untll the Secretary
has required payinent-In-full of all cutstanding peincipal and accrued interest under the
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14.

15.

16.

17.

18,

Sacond Note; or

(i) Be obligated to pay Interest or shared appreciation under the Note at any ime, whether
accrzed bafore or after the payments by the Secratary, and whether or not accrued
interest has been Included in the principal balance under the Nota.

(d) No Duty of tha Secretary, The Secretary has no duty to Lender to enforce cavenants of the,
- Second Security Instrument or to take actions fo preserve the value of the Proparty, even
ihough Lender may be unabloe to collect amounts owad under the Note bacause of restrictions

in this Paragraph 13.

Forhearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or
remedy shall not be a walver of or preclude the exercise of any right or remedy,

Sugcessors and Assigns Bound; Joint and Several Liabllity. The covenants and agreaments of
this Security Instrument shall bind and benefit the sticcessors and assigns of Lender, Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretaty. Borrower's covenants and agreements shall be
jolnt and several.

Notlees, Any notice to Borrower pravided for In this Securlty Instrument shall be glven by dellvering
it or by mafling It by first class maii unless applicable law requires use of ancther methad. The notlce
shall be directed to the Properly Address ar any other address all Borrowers Jointly designate. Any
notice to Lender shall be given by first class mall to Lender's address stated herein or any address
Lender deslgnates by notice to Borrowsr. Any nolice provided for [n this Security Insirument shall be
deemed to have been given lo Borrower ar Lender when glven as provided in this Paragraph 16.

Governing Law; Severability. This Securily Instrument shall be governed by Federal law and the
law of the Jurisdiction in which the Property Is located. In the event that any provision or clause of
{his Security Instrument or the Note conflicts with appllcable law, such confiict shalt not affect other
provisions of this Securlty Instrument or the Note which can be given effect wilhout the conflicting
provision. Ta this end the provisions af this Securily Instrument and the Note are declared to be
severabls.

Borrower's Copy. Borrowor shall ke glven one conformed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19.

ML
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Assignment of Rants. Borowsr unconditionally assigns and transfers to Lender all the ranls and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Properly to pay the rents to Lender or Lenders
agents, However, prior to Lender's nolice to Borrower of Bomrower's breach of any covenant or
agreement In the Security Instrument, Borrower shall collect and receive all rents and ravenues of
the Property as irustes for the benefit of Lender and Borower, This assignment of rents constiiutes
an absolute assignment and not an assignment for additlonal securlty only.

If Lender gives natice of braach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender cnly, to be applied to the sums secured by this Security
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"20.

21.

22.

IR
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Instrument; (b} Lender shall be entitled to collect and recelve all of the rents of tha Property; and (c)
each tenant of the Prapery shell pay all rents due and unpald o Lender or Lender's agent on
Lendar's writtan demand to the tenant.

Elon:ov.'er has not executed any prior assignment of the rents and has not and will not parform any
act that would pravent Lender from exercising its rights under this Paragreph 19.

Lender shall not be required to enfer upen, take control of or malntaln the Propery before or after
glving notice of breach to Borrower. However, Lender or a judicially appeinted recelver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other dght or remedy of Lender. This assignment of sents of the Property shall terminate when
the debt secured by this Securily Instrument is pald In full.

Foraclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender at its aption may require Tmmediate payment I[n full of all sums securcd by this
Securlty Instrument without furthar damand and may Invoke the powor of sale and any othaer
romadios provided by applicahle law. Lender shall be entitled to eollect all expenses Incurrad
In pursuing the remodies provided in this Paragraph 20, Including, but not [imlitad to,
roasonablo attorneys' feos and ¢osts of title evidence,

If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute n
wrltten notice of tho occurrante of an event of default and of Lender’s election to causa the
Property to be scold and shall cause such notice to be recorded In each county In which any
part ¢f the Property is located, Londer or Trustee shall glve notice of sale In the manner
prescritied by Applicable Law to Berrower and to other persons priscribed by Applicable
Law. Aftat the time requlrad by Applicable Law, Trustee, without demand on Borrowar, shall
sell the Property at public auction to the highest bidder at the time and place and under the
tormis designated in the notice of sale In one or more parcols and In any order Trustee
determines. Trustoa may postpone sale of all or any parcel of the Proparty by publlc
announcement at the time and place of any praviously scheduled salé. Lender or its
designee may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustes's deed conveylng tha Froperty without any
covenant of warranty, expressed or Implied. The recitals in the Trustee's doed shall be prima
facle evidence of the truth of the statements made therein. Trustoe shall apply the proceeds
of the sale in tho following erder: {a) to all expenses of the sala, Incltding, but not limited to,
reasonoble Trustoo's and attorneys’ fees; (b) to all sums secured by this Security
{nstrument; and {c) any excess to the parson or persons legally antitled to it.

Llen Priority. The full amount secured by this Securly instrument shall have the same priority over
any other llens on the Property as If the full amount had been disbursed on the date the Initial
dishureement was made,, regardiess of tha aciual date of any disbursement, The amount secured
by this Security Instrument shall includa all direct payments by Lender to Borrower and all other loan
advancaes permitled by this Security Instrument for any purpose. This llen priority shall apply
notwithstanding eny State constitulion, law or regulation, except that this lien priority shall not affact
the priority of any liens for unpald State or local govemmental unit special assessments or taxes,

Adjustable Rate Feature, Under the Note, the initial staled Interest rate of 3.165% which accrues
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23,

24,

235,

20,

I

on {he principal balance {"Initfal Interest Rata") is subject to changs, as desciibed below. When the
Interast rate changes, the new adjustad Interest rate will be applied to the total outstanding principal
balance, Each adjustment to the Interest rate wiil be based upon the interbank offered rates for one
month U.S. dollar-denominated deposits in the Londan market ("LIBOR™), ag published on the first
business day of each week In the "Money Rates" seclion of The Wall Street Journal("index™} plus a
margin, If the Index is no fonger available, Lender will use as a new Index any Index prescribed by
the Secratary. Lender will give Bormower notlca of the new Index, .

Lender will perform the calculations described below to determine the new adjusted interest rate,
The interast rate may change on the first day of May, 2009, and on [ ] that day of each succseding
year [X] the first day of each succeading month {*Change Date*) until the {oan Is pald in full,

The value of the Index will be delermined, using the most recen! Index figure available thirty {30)
days befora the Change Date ("Cuirent Index"), Before each Changa Date, the new inferest rate will
be calculated by adding a margin to the Cument Index. The sum of the margin plus.the Current
Index will ba called the ("Caleulated Interast Rate") for each Change Date, The Calculated Intorast
Rate will be compared to the interest rate in effect Immediately prior to the current Change Date
("the Existing Interest Rate").

[] Anntaliy Adjusting Varlable Rate Feature The Calculated Interest Rate cannot bs mere than
2.6% higher or lower than the Existing Interest Rate, nor ¢2n it be more than 5.0% higher or lower
than the Inllial Inlerest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculaled Interest Rate will naver Increase
above THIRTEEN AND 1689/1000 Percent {(13.169 %)

The Calculated Interest Rale will be adjusted if necessary to comply with these rate iirmitation(s} and
will be [n effect until the next Change Date. At any Changa Dala, If the Calculated Interast Rata
equals the Existing Interest Rate, the Interest rate will not change.

Reconveyanco, Upon payment of all sums secured by this Securily Instrument, Lender shall
raquest Trustee to reconvey the Properly and shall sumender this Securily Instrument and all notes
avidancing debt secured by this Securily Instrument 1o Trustee, Trustas shall reconvey the Property
without warranty to the person or persons legally entitied to it. Such person or persons shall pay any
recordatlon costs. Lender may charge such person or persons a fea for reconveying the Property,
but only if the fee is pald to a third party (stich as the Trustes) for services rendered and the
charging of the fee Is permitlad under Applicable Law.

Substitute Trustee, Lendsr may from time to {ime remove Trustee and appoint a successor inistoe
to any Trustee appointed hereunder. Without conveyance of the Property, the suecessor trustes
shall succsed to all the tille, power and dulies conferred upon Trustes herein and by Applicable Law.

Attorneys’ Faes. As used In this Security Instrument and In the Note, attomeys' fees shall include
those awarded by an appeiiate cour,

Protective Advances. This Securly Instrument secures any advances Lender, at its discretion,
may meke under Paragraph § of this Securlly Instrument {o protect Lender’s interest In the Property
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27. Reguired Evidence of Property Insurance.
WARNING

Unless you provide us with evidence of the insurance coveraga as required by our contract or loan
agreement, we may purchase Insurance at your expensa lo protect our interest. This Insurance
may, but need not, also protect your Interest, If the collateral bacomes damaged, the coverage we
purchase may not pay any clalm you make or any cfalm made agalnst you. You may later cance!
this coverage by providing evidence that you have obtalned properdy coverage elsewhere,

You are responsible for the cost of any Insurance purchased by us. The cost of this Insurance may
be added to your contract or loan balance. If the cost I added to your contract or loan balance, {he
Interest rate en the undarlying contract or Ioan will apply to {his added amount. The effective date of
coverage may be the date your prior coverage [apsed or the data you failed to provide proof of
coverage.

The covarage we purchagse may be considerably more expensive than Insurance you can obtaln en
your own and may not salisfy any need for property damage coverage or any mandatory liability
Insurance requirements Imposed by Applicable Law,

28. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
togelher with this Security Instrument, the covenanis of each such rider shell be Incomporated into
and shall amend and supplement the covenants and agresments of this Securily Instrument as If the
rider(s) were-a part of this Security Instrument, [Chack applicable box{es)]

[1 Condominium Rider [ ] Flanned Unit Development Rider
[] Shared Appreciation Rider [1 Other{Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in
this Security Instrument and In any rlder(s) executed by Bomower and recorded wilh it.

; o 7 (Seal) ‘%

Bomrower- WILLIAM B, DO[G SR,

omower- ROBERTAM. D
\-—F‘/

I i
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(Spaca Bolow Thia Line For Acknowladgmenl}

State of Oregon
County of f‘\ J&m ath

This instrumant was acknowledged before me on (Date) FEB 9 2009

by WILLIAM B DOXG SR AND ROBERTA M DOIG

) iy
(Signafure of notarial officer)

NOTARY PUBLXC OREGGRN
(Tille or rank)

My Commission explres ; 2-6-11

OFFIGIAL SEAL
RENA RHONDA J YOUNG
H * KOTARY PUBLIC- OREGON
--,/ COMRIBSION NO. A412330
R OIS 50N EXPIHES FEBRUARY 6, 2014

Toame
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Loan Number: 3000026044
Property Address: 31422 Summers Lane, Klamath Falls, OR 97603

“EXHIBIT A”

Tax ID Number: 39209-010AA

A tract of tand situatod in tho NE 4 of the NE 1/4 of Secuon 10, Township 39 South, Range 9 East of the
Willamatte Meridian, in the County of Klamath, State of Oregon, more pariicularly described as follows:

Baplnning at an fron pin on the Westerly right of way Hine of Summers Lane which lies Sauth 85° 40' Westa
distance of 30,0 feot and North 1212 West a distance of 616.4 fagt from an iron pin In the center of Summere Lano
which marks the Southeast cornar of the NE 144 of the NE 1/4 of Section 10, Townshlp 39 South, Range 9 East of
the Willameue Marldian, and running thence Continuing North 1°12' West along the Wasterly right of way line of
Sumimers Lane a distance of 83.0 feet to an iron pin; thenre South 88° 40° West e distence of Z75.8 feet toan fron
pin on the Easterly right of way lino of the U.S.R.S, Draln' thence following the Eastorly right of way lInc of the
U.5.R.5. Drain South 30° 38' East a distance of 73.0 feet tu an Iron pln and South 4° 22" Easta distance of 20,2 feat

_tq ap fron pin; thence North 657 407 Esst a distance of 242.5 ner more or legs, to the point of beplnning, sald tract ...

11 tho NE 174 of the NE 1/4 of Section 1D Tawnehin 38 S #h Ranga § East of the Willamatto Merldian.
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Loan Number: 3000026044 -
Property Address: 3142 Surmumers Lane, Klamath Falls, OR 97603 -
“EXHIBIT A”

Tax ID Number: 39209-010AA

.

et of lund situaied In the NE 14 of the N /s of Sectlon 10, Township 39 South, Range 9 East of the

wijlamette Mordian, in the County of Klamath, State of Oregon, more particularly deseribed as follows:

Bepinnlng 8! an frén pinon the Wcsterly rght of way line of Summers Lane which lles South 85° 40' Weata

d
W
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tance of 30,0 feot and North 4°12' West a distance of 616.4 fest from an fron pin In.the center of Summers Lano
ich marks lha Southaast cornar of the NE 1/4 of the-NE 1/4 of Section 10, Township 39 South, Range 9 East of

' thg Willamette Merlulan, and running thence (:ontlnulng North 1° $2' Wast along the Westorly right of way line of
Summers Lane a distance of 83,0 faet to an Iron pin; thence South 83° 40° West a distance of 2785 fostfouniron
. pl

on the Easterly right of way line of the U,S.R.S, Drain' thence foltowing the Easterly right of A Wiy Hine of the

\R.5. Drain South 30° 38 East a distance of 73.0 feet to an iran pin and South 4° 22° East a distance’af 20.2 fet
n fron pin; thence North 892 40" East a distance of 242.6 feat, more.gr lass, tQ the.paint of hoghining,.sald tract ,_.
e NE 174 of the NE 114 of Section 10. Township 30 South, Ranne 9 East of the Willamotte Meridlan,
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