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Klamath County, Oregon
03/05/2021 08:34:01 AM
Fee: $152.00

{Space above reserved for Recordar)

RE: Re-Recording Adjustable Rate Home Equity Conversion Line of Credit Second Deed of Trust

Grantor: William B. Doig Sr. and Roberta M. Doig
Grantee: Secretary of Housing and Urban Development

This Adjustable Rate Home Equity Conversion Line of Credit Second Deed of Trust is being re-recorded
to correct order In which it was recorded, was originally recorded 2/13/2009, Doc# 2009- 002139 and
re-recorded 8/10/2020, Doc# 2020-009855.

**RECORD 2NP*+*

Recording Requested By:

Title 365

345 Rouser Road, Building 5, Floor 2
Coraopolis, PA 15108

Phone No.: 412-328-4161

Lozn No.: 1109306 / SC2420-20000342
Klamath County, OR



2020-009855

081072020 01:20:41 PM
Fee: $147.00

Kiamath County, Oregon

{Space above reserved for Recorder)

RE: Re-Recording Adjustable Rate Home Equity Conversion Line of Credit Second Deéd

of Trust

Grantor: Wiiliam B. Doig 5r, and Roberta M. Doig
Grantee: Secretary of Housing and Urban Development

This Adjustable Rate Home Equity Conversion Line of Credit Deed of Trust is being re-recorded to
correct the address referenced within the legal description that was recorded 2/13/2009, Doc # 2009-

002139.

Recording Requested By:

Title 365

345 Rouser Road, Building 5, Floor 2
Coraopolis, PA 15108

Phone No.: 412-329-4161

Loan Ne.: 1109306 / 5C2420-20000342
Klamath County, OR

¢ of Oregon

nty of Klamath

“hereby certify that instrument #2020-009855,
recorded on 8/10/2020, consisting of 14 page
{s), is a correct copy as il appears on record at
the Klamath County Clerk’s office.

Rochelle Long, Klamath County Clerk
Date: February 23rd, 2021

A Fealor

e Lisa Kebsler



2009-002139

Klamath County, Oregon
LT A o
Woarld Allfanca Financlal Corp. 0D060674200900021390120128
3 Huntington Quadrangle, Sulte 201N . 02H32009 11:55:08 AM Fee: $76.00

Molville, NY 11747 R A

. State of Oregon
Preparad By: e,
Wofld Aﬂln{;co Financlal Corp. \\\\\‘#‘%%\QNERQ- % Cl(: unty nfl(-lamnth.
3 Huntington Quadrangle, Sulte 201N %, I bereby cenify thet instrument #2009-002139,
Molville, NY 11747 X n:co.rded on 2/13/2009, consisting of 12 page

' £ (8), is a correct copy as it appears on record at
the Klamnath County Clerk’s office,

Rochelle Long, Klamath County Clerk
Date: August 3rd, 2020
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Uniil a change Is requested all tax slatemenls
shall ho sant to tho following address,

///// ‘s!r’;“n::u ﬁ@\‘.\\\
7t ATE OF ORNa®
Trve and Actual Considaration Is; NJA ””llﬂfuﬁlf\t\“\““\ 0

J:\'T £ &@37 [[ Semantha Gardner

[Spaco Abava Thia Line For Recording Data)

State of Oregon FHA Case Number: 431-4627877-952
Loan Number: 3006028044

ADJUSTABLE RATE HOME EQUITY
CONVERSION LINE OF CREDIT SECOND DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumant” or “Second Security Instrument”) s made on February 09,
2008 ("Daie"), The grantor is WILLIAM B. DOIG SH. AND ROBERTA M. DOIG, HUSBAND AND WIFE
whose address Is 3142 SUMMERS LANE, KLAMATH FALLS, OR 87603 ("Bomower*), The frustea Is
Soenlor Officlal with responsibility for Single Family Mortigage Insurance Programs in the
Dopastment of Houslng and Urban Dovelopment Field Office with jurlsdiction over the property
describad below, or a designee of that Official. ("Trustee®). The beneficlary Is the Secrelary of
Houslng and Urban Development, whose address Is 451 Seventh Strae!, SW, Washington, DC 20410
("Lender” or "Secretary™), Borrower hag agresd fo repay lo Lender amounts which Lender is obligated to
advanca, Including fuiure advances, under the terms of a Home Equity Converslan Loan Agreement
dated the same dale as this Securly Instrument ("Loan Agreément®), The agraement to repay [s
evidenced by Bommower's Note dated the same date as thls Security Instrument ("Second Note"). Thig
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note,
with interest at a rate subject to adjustment, and all renewals, extensions and modifications of the Second
Note, up to a maximum pringlpal amount of THREE HUNDRED THOUSAND AND NOMQ0 Dollars
(U.S. $300,000,00); (b) the payment of all other sums, with Interest, advanced under Paragraph5 fo
protect the security of this Securlty Instrument or olherwlse due under the terms of thls Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Securify
Instrument and the Second Note, The full debt, including amounts described In (a}, (b}, and {¢) above, if
not paid earlier, is due and payable on May 27, 2084. For this purpose, Bormower Irrevocably grants and
conveys to Trustes, in trust, with power of sale, the following described property located in KLAMATH
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See Lagal Description Attached
whigh has the address of; 3142 SUMMERS LANE, KLAMATH FALLS, OR 97603 ("Property Address").

TOGETHER WITH alt the improvements now or hereafter erected on the properly, and all gasements,
rights, appurtenances, and {ixtures now or hereafter a part of the property. All replacemments and additlons
shall also be coverad by this Securty Instrument. All of the foregoing Is refarred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the
right to grant and canvey the Property and thet the Propery Is only encumbered by a First Security
Instrument given by Borrower and dated the same date as this Security Instrumant ("First Security
Instrument”). Borrower warrants and will defend genarally the title to the Property agalnst all claims and
demands, subject to any sncumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security Instrument covering real

property.
UNIFORM COVENANTS, Bommower and Lender cavenant and agrae as follows:

1. Payment of Princlpal and Interast. Borrower shall pay when due the princlpal of, and Intenest on,
the debt evidenced by the Second Note,

2,  Payment of Proporty Charges. Borrower shall pay all properiy charges consisting of taxes, ground

: rents, flood and hazard Insurance premiums, and special assessments [n a timely manner, and
shall provide evidence of payment to Lendar, unless Lender pays property charges by withholding
funds from monthly payments due to the Borrower or by charging such payments to a lne of ¢radif
as provided for In the Loan Agraement. Lender mey require Borrower to pay specified property
charges direclly o the parly owed payment even though Lender pays other properly charges as
provided In this Paragraph,

3,  Flra, Flood and Other Hazard Insurance. Borrower shall insure all improvemsnts on the Proparty,
whether now in existence or subsequently erected, against any hazards, casuallles, and
continfjancies, Including fire, This insurance shall be matntalned in the amounts, {o the extent and
for the perlods required by Lender, Borrower shall also insure all Imprevements en the Property,
whether now In existence or subsequently erected, against loss by floods to the extent required by
Lender. The Insurance policies and any renewals shall be held by Lender and shall include ioss
payabla clauses in favor of, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender Immediate notice by mall. Lender may make procf
of loss if not made promplly by Borrower. Each [nsurance company concemed is hereby authorized
and directed lo make payment for such loss to Lender, Instead of to Borrower and Lender Jointly.
Insurance praceeds shall be applied to restoration or repalr of the damaged Property, if the
restoration or repair is economically feasible and Lender’s security Is not lessened. If the restoration
or repalr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of eny Indebledness under the Second Note and this
Security Instrument, Any excess Insurance proceeds over an amaunt required to pay all oulslanding
indebtedness under the Second Note and this Security Instrument shall be paid {o lhe entity legally
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entitled thereto,

in the event of foreclgsure of this Security Instrument or other transfer of title to the Properly that
extingulshes the Indeblednass, all right, title and interast of Borrower In and to insuranca policies in
farca shall pass to the purchaser.

4.  Occupancy, Preservation, Malntenanca and Protoction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oceupy, establish, and use the Property as Bomower's
principal residence after the exscution of this Securily Instrument and Borrower (or at least one
Bomower, I Inlitally more than one persen are Borrowers) and shall continue fo occupy the Property
as Borrower's principal rasidence for the term of the Security Instrument, *Principal resldence” shall
have the same meaning as In the Loan Agreement.

Borrower shall not commit waste or destroy, damage or subslantially change the Property or allow
the Property to deteriorale, reasonabla wear and tear excepted. Borrower shall also be in default if
Bomower, during the lean application pracess, gave materially false or Inaccurate information or
statements 1o Lender (or failed to pravide Lender with any matetial Information) in connection with
{ha loan evidenced by the Note, Including, but not limlted to, representations canceming Bomrower's
occupancy of the Property as a principal resldence. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provislons of the lease. If Bomower acquires fee litle to the Property,
the leasehold and fee title shalt not be merged unless Lender agrees to the merger fn writing.

5. Charges fo Borrower and Protection of Lendar’s Rights in the Property. Barrower shall pay all
governmental or municipal charges, fines and impositions that are nat included In Paragraph 2.
Bomower shall pay these aobligations on time directly to the entily which s owed the payment. If
felture to pay would adversely affect Lender's Interest In the Property, upon Lender's requesl
Borrower shall promply fumish o Lender recelpls evidencing thesa paymenis, Borrower shall
promptly discharge any len which has priosity over this Security Instrument in the manner provided
In Paragreph 12(c).

If Borrowar fails 1o make thess payments or the property charges required by Paragraph 2, or fails
to perform any other covenants and agresments contsined In this Security Instrument, or there Is a
legal proceading that may significantly affect Lender's rights in the Property {such as a proceading
In banknuptcy, for condemnatlon or to enforce laws or regulations), then Lender may do and pay
whalever Is necessary to protect the value of the Properly and Lender's rights in the Property,
including payment of taxes, hazard Insurance and other items mentioned in Paragraph 2.

To pratect Lender's securlty In the Propeity, ‘Lender shall advance and charge to Borrover afl
amounts due to the Secralary for the Mortgage Insurance Premium as defined In the Loan
Agreament as well as alt sums due 1o the loan servicer for servicing aclivitles as dafined In the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall bacome an additional
debt of Borrower as provided for In the Loan Agreement and shall be secured by thls Security
Instrument.

6. Inspoction. Lender or lis agent may enter on, Inspect or make appraisals of the Property Ina
reasonable manner and at reasonable times pravided that Lender shall give the Borrower notice
prlor to any inspection or appraissl specifying a purpose for the Inspection or appralsal which must
ba related 1o Lender's Interast in the Property, If the Property is vacant or abandoned or the [oan is
in default, Lender may take reasonable aclion o protect and preserve such vacant or abandoned
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7. Condemnation. The procaeds of any award or claim for damages, direct or consequantial, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be pald te Lender. The proceeds shall be applied first to the reduction
of eny Indebledness under the Second Note and this Securlty Instrument.-Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Second Note and this
Security Instrument shall be paid to the entlty legally enlitlad thereto,

8.  Fees. Lender may collect fess and charges aulhorized by Lhe Secretary for the Home Equily
Converslon Morigage Insurance Pragram.

8. Grounds for Acceleration of Debt,

{2} Due and Payable. Lender may require payment-In-full of all sums secured by this Security
Instrument If:

{) A Bomower dles and the Proparty Is not the principal resldence of at least one surviving
Borrower, of

(i) Al of a Borrower's tille in the Property {or bis or her benefictal interest In a trust owning
all or part of the Property) Is sold or otherwise transferred and no other Borrower retalng
title fo the Praoperty in fee simple or retains a leasehold under a lease for less than 99
yaars which Is renewable or a lease having a remalning period of not lesa than 50 years
beyond the dale of the 100th birhday of tha youngest Borfower or relains a life estata,
(of retaining a beneficial Interest in a trust with such an interest [n the Property); or

() The Property ceases to be the princlpal resldence of a Borrower for reasons olher than
dealh and the Propetty Is not the principal residence of at least one olher Borrower; or

(iv) For a period of longer than 12 consecutive months, a Borrower falls to ocoupy the
Propery becausa of physical or mental Hiiness and the Properly Is not the principal
resldence of at least one other Borawer; or

{(v) An otiigation of the Borrower under this Security Instrument Is not performed.

{b) Notice to Lender, Borrower shall nofify the Lendsr whenever any of the events listed in
Paragraph 9{a){ii)-(v) occur.

{(c) Notice to Borrower. Lender shall notify Borrower whcnever the loan becomes due and
payable under Paragraph 9(a){f)-{v). Lender shall not have the tight to commence foreclosure
until Borrower has had 30 days afler notice to elther:

() Cormect the malter which restilted In the Security Instrument coming due and payabls;
or

() Pay the balanca in full; or
(i) Sell the Property for the lesser of the balance or 95% of the sppralsed value and apply

(ORI IR
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(v} Provide the Lender with a deed-in-iau of foreclosura.

(d) Trusts. Conveyance of a Bomower's interast In the Properdy to a trust which meels the
requirements of {he Secrotary, or conveyance of a trust's interests In the Properly to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 8. A trust
shall not be considered an occupant or be considered as having a principal resldence for
purposes of this Paragraph 9.

10. Noe Deficlency Judgments. Bommower shall have no personal liabllity for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtaln a deficlency judgment against Bomower if the Security
Instrument Is foreclosed.

11. Relnstatement. Bomower has a right fo be reinstated if Lender has requived immaediafe
payment-in-full. This right applies evan after foreclosure proceedings are Instituted. To relnstate this
Sacurity Instument, Borrowar shall correct the sondition which rasulled in tha requirement for
immediate payment-in-full, Foreclosure costs and reasonable and customary altorney's fees and
expenses proparly associaled with the foreclosure proceeding shall be added to the principal
balance, Upon relnstatement by Borrowsr, this Security Instrument and the obligations that It
secures shall remaln In effect as if Lender had not required Immediate payment-in-full. However,
Lender s not required to permit retnstalement I; (i) Lender has accepled relnstatement after the
commencement of foreclosure proceedings within two years Immedlately preceding the
commencement of a current foreclosure proceeding, (li) reinstatemant will praclude fareclosure on
different grotinds In the fulure, or (jil) reinstatement will adversely affact the priority of the Sacurily
Instrument,

412, Lien Status.

(8) Madification. Borrower Bgrees to extend this Security Instrument In accordance with this
Paragraph 12(a), If Lender detarmines that the orlginal llen status of the Security Instrument
is Jeopardized under state law (including but not limlied to situations where the amount
secured by the Securily Instrurnent equals or exceeds the maximum principal amount stated
or the maximum perkad under which loan advances relein the same llen prioity Witially
granted {o loan advances has expired) and stale law permits the original llen stetus to be
maintained for future loan advances through the execution and racordation of one or maora
documents, then Lender shall obtain title evidence at Botrower's expense. If the tlile evidance
Indicates that the properly Is not encumbered by any llens (except the Flrst Security
instument described In Paragraph 13{a), this Sacond Securify Instrument and any
sebordinate llens that the Lendar defarmines will also be subordinate to any future Ioan
advances), Lender shall request the Borrower to execute any documents necessary {o pratect
the llen status of future loan edvances. Borrower agrees {o exdocule such documents. If state
law does not permit the original llen status to be extended to future loan advances, Borower
will be deemed to hava failed {o have petformed an chligation under this Securlly Instrument.

{b) Tax Deferral Programs. Borrower shall not participata In a real estata tax deferral program, if
any llens created by the tax deferral are not subordinate to this Securlty Instrument.

{c) Prlor Lians. Bomawer shall promptly discharge any llen which has priority over thls Security
Insirument unless Borrower: (a) agraes In wrlting to the payment of the obligation secured by
the lien in a manner acceplable to Lender; (b) contests In good faith the lien by, or defends
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against enforcement of the Jlan In, legal proceedings which In the Lendsar's opinlon operate to
prevant the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the llen an agreemant sallsfactory to Lender subordinating the llen fo all
amotints secured by this Security Instrument. Il Lender determines that any part of the
Property Is subject to a Hen which may altaln pricrity over thls Security Instrument, Lender
may glve Borower a notica idantifying the lien. Borrower shali satisfy the lien or take one or
more of the actlons set forth abave within 10 days of {he giving of nolice.

13. Rolationship to First Sacurity Instrument,

{a) Second Security Instrument. In order to secure paymenls which the Secratary may make to

or or’behalf of Bormower pursuant to Section 255{(i){1)}{A) of the Nationa! Houslng Act and the

« Loan Agresment, the Secratary has required Borrower to execute a Secand Nole and this

]Secoﬁd Sacurlty instrument. Bomower also has executed a First Note and First Sacurity
nsirument.

(b) Relationshlp of First and Second Security Instruments. Payments made by the Sectelary
shall not be Included In the debt under the First Note unless:

(i) The First Security Instrument Is assigned to the Secretary; or

(i) The Secretary accepts relmbursement by the holder of the First Nole for all payments
made by the Secratary,

IFthe clreumstances dascribed In (I} or (i1) occur, then all payments by the Secretary, including
Interest on the payments but excluding late charges pald by the Secretary, shall be Included in
the debt under the Flrst Nole,

{c) Effect-on Borrower. Where there s no assignment or relmbursement as described In (b)(f)
or (if) and the Secretary makes payments to Borrower, then Borrowar shall not:

{i) Be required o pay amounis owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 19 to the holder of the First Note or a receiver of the
Properly, untll the Secretary has raquired payment-in-full of all outstanding principal and
acerued Interest under the Second Note; or

() Be obligated to pay Interest or shared appreciation under the First Note at any time,
whether accrued before or afier the payments by the Secrstary, and whether or not
accrued Intarest has been included in the principal balance under the Flrst Nole.

(d) No Duty of the Secretary. Tha Secrefary has no duty to tha holder of the First Note to
enforce covenants of the Second Security Instrument or to lake actions to preserve the value
of the Property, sven though the holder of the First Nole may be unable fo collect amounts
owed under the First Note because of restrictions In this Paragraph 13.

{e) Restrictions on Enforcement. Nolwithstanding anything else in this Security Instrument, the
Borrawer shall not be obligated to comply with the cavenants hereof, and Paragraph 19 shali
have no force and effect, whenever there Is no outstanding batance under the Second Note,

14, Forbearance by Lender Not a Walver. Any forbearance by Lender In exerclsing any right or
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18.

16.

17.

18.

remedy shall not be a walver of or preciude the exercise of any right ar remedy.

Sticcessors and Assigns Bound; Jolnt and Several Liability. Borrowar may not asslign any
rights or obligations under this Security Instrument or the Second Note, except to a'trust that meets
the requirements of the Secretary. Barmower's covanants and agreements shall be joint and several,

Noticas, Any notlce to Bomower provided for In this Security Instrument shall be glven by delivering
1t or by malling it by first class mail unless applicable law raquires use of another method. The
notice shell be directed {o the Propedy Address or any other address all Barrowers Jointly
designate: Any notice to the Secretary shall be gliven by first class mail to the HUD Fleld Office with
lurlsdiction over the Property or any other address designated by the Secretary. Any nolice provided
for In this Security Instrument shall be deemed to have been given to Bormower or Lender when
gliven as provided in this Paragraph 16.

Governlng Law; Severabllify. This Security Instrument shall be govemned by Federal law and tha
law of the jurdsdiction in which the Properly is located. In the event that any provision or clause of
this Securily Instrument or the Second Note conflicts with applicable law, such confilet shall not
affect olher provisions of this Security Instrument or the Second Note which can be glven effect
without the conflicting provislon. To this end the provisions of this Security Instrument and the
Sacond Note are declared {o ba severable.

Borrowor's Copy. Borrower shall be given one conformed copy of the Second Note and this
Securily Instrument.

NON-UNIFORM COVENANTS, Bormwer and Lender further covenant and agree as follows;

19.

ARG A

Assignment of Ronts. Bofrewer unconditionally assigns and transfers to Lender all the rents and
ravanues of the Property. Borrowsr autharizes Lender or Lender's agenls ta collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lerder er Lendar's
agenis. Howavar, prior to Lender's notice to Borrower of Bomower's breach of any covenant or
agreement [n the Security Instrument, Borrawer shall collect and receive all rents and revenues of
the Property as trustes for the benefit of Lender and Borrower, This assignment of rents constitutes
an absolute assignment and not a assignment for additional security only.

If Lender gives notice of breach {o Borower; (a) all rents received by Bomower shall be held by
Borrowar as trustae for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shali be enlilled to collect and recelve all of the rents of the Property; and (c)
each 1enant of the Properly shall pay all renls dug and unpald to Lender or Lender's agent on
Lender’s writtan demand to the tanant.

Berrower has not executed any prior assignment of the rents and has not and wll not perform any
act that would prevent Lender from exercising Hs rights under this Paragraph 19, except as
provided in the First Security Instrumant.

Lender shall not be required to enter upan, take control of or maintain the Property before or afler
giving notice of breach to Borrower. However, Lender or a Judiclally appointed recelver may do so at
any time thera Is a breach. Any appllcatlon of rents shall not curs or walve any default or invalldate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when

Al
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20. Foroclosure Procedure. [f Lender requires Immediato payment in full under Paragraph g,
Lender may invoke the powar of sale and any other remedies permitted by applicable law.
Lendar shall be e¢ntitled to collact all expenses Incurred In pursulng the remedios pravidad
In this Paragraph 20, including, but not limlted to, reasonable attorneys® foes and costs of
title evidence, :

if Lender invokes ths power of sale, Lendar shall execute or cause Trusfee to execufo a
writtoh notice of tho ocecurrence of an evant of default and of Lendes’s eloction o eauso the
Proporty to ba sold and shall cause such notice to be recorded in each county In which any
part of the Propoerty is located. Lender or Trustee shall give notice of sale In the manner
prescribed by Applicable Law to Borrower and to other persons prescribed by Applicahle
Law. After the timo requirad by Applicable Law, Trustee, without demand on Borrowar, shatl
sell the Proparty at public suction to the highest bidder at the time and placa and undar the
tarms designated in the notice of sale in one or moro parcels and In any order Trustas
determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at tha time and place of any previously scheduled sele. Lender or Ilis
doslgneo may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Properly without any
cavenant or warranty, expressed or Implled, The recitals In the Trustea's deed shall ba prima
facle evidence of the truth of the statements made thereln. Trustee shall apply tha procoeds
of the sale in tha following order: (a)} to all expenses of the sale, including, but not {imited
to, reasonabla Trustee's and attorneys' fees; (b} to all sums secured by this Secarity Instru-
ment; and (c) any excess to the person or persons logally entitled to it.

21. Llen Prlorlity. The full amount secured by this Security Instrument shall have llen .prionity
subordinate only to the full smount secured by the Flrst Security Instrument.

22. Adjustable Rate Feature. Under the Note, the initlal stated interest rate of 3,169% which accrues
on the principal balance ("Initlal Interest Rate™) Is subject to change, as described bafow. When the
Interest rate changes, the new adjusted interest rate will Be applled to the total outstanding principal
balence, Each adjustment to the intarest rate will be bassd upon the interbank offered rates for ong
month 1.S. dollar-denominated deposits in the Londen market ("LIBOR"), as published on the first
business day of sach week In the "Monsey Rates" seclion of The Wali Street Joumal{"index") plus a
margin. If the Index Is no Jonger avallable, Lender will use as a naw Index any Index prescribed by
the Secretary. Lender will give Bammowar notice of the new Index,

Lender will perform the calculalions described below to determine the new adjusted interest rate,
The Interest rate may change on {he first day of May, 2009, and on [ J that day of each succeeding
year [X] the flrst day af each succeading month ("Change Date") until the logh Is pald In full.

The value of the Index will be determined, using the most recent Index figure avallable thirty (30)
days before the Change Date {"Current index”), Before each Change Date, the new Interest rate will
be calculated by adding a margin {o the Cument Index. The sum of the margin plus the Cument
Index will be callad the ("Calculated Intarest Rate"} for each Change Date. The Calculated Infarest
Rate will be compared {0 the Interest rate In effect immediately prior to the current Change Date
("the Existing Interest Rate").

[]1 Annually Adjusting Varlabla Rate Feature The Calculated Interest Rate cannot be more than
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23.

24,

286,

27,

IR

2.0% higher or lowar than the Existing Intarest Rata, nor can it be more than 56.0% higher or lower
than the Initial Interest Rate,

] Monthly Adjusting Variable Rote Feature The Calculated Interast Rate will never Increase
above THIRTEEN AND 165/1000 Percent {13.169 %)

The Calculated Interest Rate will be adjusted If necessary to comply with these rate limitation(s) and
will be in effect until the next Change Date. At any Change Date, if the Calculated intarest Rate
equals the Existing Interest Rata, the interest rate will not change.

Reconveyaneo, Upen payment of all sums secured by this Securily Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security instrument and ali notes
evidencing debt securad by this Security Instrument to Trustee, Trustee shall raconvey the Pioperly
wilthbut warranty to the person or persons legally entitlad {o It. Such person or persons shall pay any
recordatlon costs. Lender may charge such person or parsons a fee for reconveying the Praparly,
but only if the fep is paid o a third party (such as the Trustee) for services rendared and the
charging of the fee is permitted under Applicable Law.

Substitute Trustoe, Lender may fram lime to Yime remove Trustae and appoint a succassor
trustee to any Trustee appolnted hereunder, Without conveyance cof the Property, the successor
trustee shall’succeed to all ihe tlile, power and dutles confammed upon Trustee herein and by
Appllcable Law.

Attornoys’ Fees. As usaed In this Security Instrument and In the Note, attomeys' fees-shall include
{hose awarded by an appeltats court,

Protective Advances, This Security Instrument secures any advances Lender, at iis discretion,
may make undsr Paragraph 5 of this Security Instrument to protect Lender's interest in the Propeity
and righls under this Securily Instrument.

Roqulred Evidonce of Property Insurance.

WARNING
Unless you provide us with evidence of the Insurance coverage as required by our contract or loan
agreement, wa may purchase insurance at your expense to protect our Interesi. This insurance
may, but need not, alse protect your Interest. If the collateral becomes damaged, the coverage we
purchase may not pay any claim you make or any clalm made against you. You may later cancel
{his coverage by providing evidence that you have abtained property coverage elsewhera.

You are responsible for the cost of any insurance purchased by us. The cost of this Insurance may
be added to your contract or loan balance. If the ¢ost Is added to your contract or loan balance, the
Interest rate on the undetlying contract or Ioan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you falled ta provide proof of

coveraga,

The coverags we purchase may be consiierably more expensive than insurance you can obtaln an
your own and may not satisfy any need for proparty damage coverage or any mandatory llabllity

(I ML
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28. Riders to this Security Instrument, If ene or more riders are executed by Borrower and recorded
fogether with this Security Instrument, the covenants of each such rider shall be Incorporated into
and shall amend and supplement the covenants and agraements of this Securify Instrument as If
the riden(s) were a part of this Security Instrument. [Check appllcable box{es).]

] Condominium Rider [ ]Planned Unit Development Rider
[ ] Shared Appraciation Rider [ ]Other {Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contalned in
this Security Instrument and in any rider(s) executed by Borower and recorded with IL

r »
.‘Mmﬁqﬁ-—g@ﬂz_@wn ﬁ&éw%%d‘f; (Seal)
Bormower- WILLIAM B, DOIG SR. Borrgwer- ROBERTAM. DDlg/’

MITANIT RE AT
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[Space Bolow This Line For Acknowledgment]

Slale of Cregon

TH
County of

This instrument was acknowledged before me on (Date) FEB 9 2009
WILLIAM B DOIG SR AND ROBERTA M DOIG

by

{Signalure of no?aﬁal officer) ‘

NOTRARY PUBALIC OREGON
(Tille or rank)

2+6~11
My Commission explres ;
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Loan Number: 3000026044
Property Address: 31422 Summers Lane, Klamath Falls, OR 97603

“EXHIBIT A”

Tax 1D Number: 39209-010AA

Atract of Tand siwated In the NE 174 of the NE /4 of Section 10, T ownship 39 South, Range 3 East of tho
Willametta Meridian, in the County of Klamath, $tate of Oragon, moro parileularly described as Tollows:

Beginning at an Iron piit on tho Westarly right of way line of Summers Lane which llos South 89° 40° Waat a
distance of 30.0 feot and North 1° 12' Wast a distance of 616.4 feat from an Iron pin In tho senter of Summers Lane
which marks the Southeast corner of the NE 114 of the NE 1/4 of Sectfon 10, Township 39 South, Range 9 East of
the Willamette Maridlan, and running thence Continuing North 4° 12' West along the Wasterly right of way line of
Summers Lane u distance of 83.0 feet to an ron pin; nence South 599 40' West a distance of 2796 test to un lron
pin on the Easterly right of way llne of the U.5.R.3, Draln® thence following tha Eastorly right of way line of the
U.S.R.S, Drain South 30° 38' East a distance of 73,0 feet to an {ron pin and South 4° 22* East a distansa of 20.2 feet
, to an iron pin; thance North 83° 40" East a distanue of 242.5 fesr, more or Ioss, to tha point of begliining,.sald tract
. Inthe NE 14 of the NE 1/4 of Section 1N Tawnsblin 78 South, Ranas B East of the Willsmotta Werldian.

CODE: 049 MAP: 30208-B10AA TL: 057 JITN v g - ol .
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Loan Number; . 3000026044 . .
Property Address: 3142 Summers Lane, Klamath Falls, OR 97603 : . "1

i “EXHIBIT A”

Tax ID Number: 35209-010AA

pract of fand situated In the NE 1/4 of the NE 1/4 of Section 10, Townsh|p 39 Saufh, Range 9 East of the
ftametie Mor{dlan, In the County of Klamath, Statg of Orogon, more purticularly described as follows:

Beginning at an iron pin onthe Westerly right of way line of Summers Lane which lles Scuth B8° 40" West a
distance of 30,0 faot and North 17 12' West a distanca of 648.4 fast fram an Iron pin In the center of Summeérs Lets
which marks tho Southeast corner of the NE 1/4 of the NE 1/4 of Section 10, Township 39 South, Range 9 East of

Wiflamette Marld{an, and running thenea Continulng North 4¢ 42" West along tha Westarly right of way line of

Smmars Lane a distance of §3.0 feet to an lron pin; thenre South 89° 40' West a distence of 272.5 feet to an lron
pin on the Easterly right of way line of the U,S,R.3, Drain' thence fallowing the Eastorly right of way line of the-

U

o

- Y mer

5.R.5. Drain South 30° 36' East a distance of 73.0 feet to an {ron pin and South 4° 22"East a distance of 20.2 {oot
un lron pin; thence Nowth 657 40° Exst a distance of 24,4 faet. more or logs, to tha,point 2t baginning,sald 17 R

the NE 4/4 of the NE 173 of Section 10, Townsblo 3¢ Sordh. Range 8 East of the Willamotta Mardlan,
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