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DEED OF TRUST

{MiN 1002882-02005036648 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multinle sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the Usage of words used in this document are also provided in Saction 16,

{A) “Security Instrument® maans this docurnent, which is dated March 8, 2021, tagather with ail Riders o
this dogument.

{8} “Borrower” is  STANLEY D. NORED AND VALERIE NORED, as Tenants by the Entirety.

Bestower is the trustor under this Security Instriment.
{€} “Lender” is Homebridge Financial Services, Inc..

Lenderis aCorporation, crganized and existing
under the iawe of New Jersey.

Lender's address is 194 Wood Ave., South, 9th Floor, Iselin, NJ 08830,

{B3) "Trustee” is  AmeriTitle, LLC.

{E} “"MERS~ is the Morigage Electronic Registralicn Sysisms, inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Securify instrument, 1o be executed by Borrowar, which iurther describes
the raiationship between Lender and MERS, and which is incorporated inio and amends and supslements this Sscority
Instrument.

{F} “Mote™ means the promiseory nole signed by Borower and dated  March 8, 2021, The Mole slales that
Borrower owes Lender  ONE HUNDRED FIFTY NINE THOUSAND AND NO/ Q0™ ™ * 7 * ¥ * % xx st ww wwww wasw
EEE YR EF YRR AR AR E R E R E R R R E R X R R RS R AR AR LR EEREEEE LS DOHarS(U.S. $159,000.00 )

plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and io pay the debi in full not later than
Aprit 1, 2051.

{3} “Property” means the property thai is descrited below under the heading “Transfer of Righis in the Properly”

{9 “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and lale charges due under the
Nole, and all suma due under this Security instiiment, plus interest. g
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|LOAN #: 83363476
{8 “Riders” maans zil Riders 1o this Securily Insirument that are axeculed by Borrower. The Toflowing Riders are fo be
executed by Borrower [check box as epplicab?e]:

] Adjustable Rate Rider L} Condominium Rider 7] second Home Rider
L] Batloon Ridar [ Pianned Unit Development Rider L] VA, Rider
{71 1-4 Farrily Rider (] Biweekly Paymant Rider

¥ WMorigage Electronic Registration Systems, Inc. Rider
%] Otheris) Ispaciy]
Manufactured Home Rider, Mamsfactursd Mome-Affidevit-of-Affixatian Qﬂ

(0} "Applicable Law™ means all contiolling applicable faders, state and local statites, regulations, ordinances and adimin-
istrative rules and oxders (that have the effect of law) as well as ali appiicable final, non-appealable judicial opinions.

{K} “Community Association Dues, Fees, and Assessmanis” means all dues, fees, assessments and other charges that
ate nposed on Borrower or the Property by & condominium assaciation, homeowners association or similar organization,
{L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by sheck, draft, or simiar
paper inatrliment, which is inftiated thraugh an electronic terminak, felephonic instrument, computar, or magnetic tlape so as
1o arder, instruet, of atthetize a financiat institution to debii or credit 2n account. Sueh term includes, bt is not limited o,
noint-oi-sale ranafers, aulomated tefler machine transactions, fansfers initiated by t2lephone, wire transfers, and automated
clearinghiousa fransfers.

{4} “Escrow ltems™ means those items thal are desoribed in Section 3.

{8} “Miscellaneous Proceads™ means anhy compansation, ssifisment, award of damages. or proceeds paid by any third
narty (othar than insuranoe proceeds paid under the coverages described in Section 5} for: (i} damage 1o, or desiruction of,
the Properiy; (i) condermnalicn or other taking of all or any part of the Property; (iif} conveyance in feu of condemnation; or
{i} mistepresentations of, or omissions as to, the value and/or condition of the Properiy

{0} “Morigage insurance” means insurance prolecting Lender againat the nanpayment of, or defauit on, the Loan.

(P} “Pariadic Payment” means the regularly scheduled amount due for (3 principal and interest under the Note, plus
£ty any amounis under Saction 3 of this Securily instrument,

{3} “RESPA” means the Real Estlate Sextlement Procedures Act (12 U.S.C. §2601 el seq.) and its implemarting regulation,
Regulation X {12 C.ER. Part 1024}, as they might be amanded fram time to Bims, or any additional or successor [agisiation
or requiation (hat governs the same subject matier. As used in this Security Instrument, “RESPA” refers 1o all requiremenis
and rastrictions that are imposed in regard fo a “federally related morigage loan” even if the Loan does not qualify as a
“tederally related mortgage loan” under RESFA.

{R) “Successor in interest of Borrowser™ means any party that has faken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumant,

TRANSFER OF RIGHTS INTHE PROPERTY
This Security Instrument secures to Lender: (i} the repaymant of the Loan, and 2l renewals, exiensions and madifications of
the Mole; and (it the performance of Borrawer’s covenanis and agreements under this Security Instrumeant and the Note,
For this purpose, Borrower irrevocably grants and conveys 1o Trustes, in frust, with power of sals, the following describad
property located in the County of Klamath

[Tyme ef Recarding Jurisdiction] ame of Recording Jurisdiction]:
Lot § in Block 4 of WAGON TRAIL ACREAGES NO. ONE, FIRST ADDITION, according to the official plat thereof
on file in the office of the County Clerk, Klamath County, Oregon.
APN# 128016

which currenily has the address ¢f 1840 BUCKBOARD CT, La Pine,
Streat] [City]
Oregon 97739 {(*Froperty Address™):

{7 Code]

TOGETHER WITH ail the improvements now or herealter erected an the property, and alf sasaments, appurienances,
and fixtiures now or hereafter a part of the property. All replacernanis and additions eha¥l also be covered by this Securiy
Instrument. All of the foregoing is referred to in his Securily Instrument as the “Froperiy”

BORROWER COVEMNANTS thail Borawer is lawiully seised of the estate heraby conveyed and has the right fo grant
and convay the Property and that the Property is unencumbered, except for ancumbrances of record. Bormower warranis
and will defend generally the titls to the Properly against af claims and demands, subject io any encummbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covananis with fimited
vanations by jurisdiction ta constitute a uniform secunity instrumant covering real property
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LOAN #: 83383476
UNIFORA COVENANTS. Borrower and Lendar sovenant and agree as follows:

1. Payment of Principal, Inteses?, Escrow liams, Prepayment Chatges, and Late Chardes. Bortower shall pay
when dize the principai of, and inferest on, the debt evidenced by the Note and any prepayrnent charges and lale charges
due under the Note. Borrower shall aiso pay fitnds for Escrow lterns purstant to Section 3, Payinents due under the Note
and this Sectrity Instrizment shalt be mades in U.S. surrency. However, if any check or other instrument received by Lender
as payment Under the Ncte or this Security Instrument is returned to Lender unpald, Lender may require that any or all
subsequent paymments due under the Noie and this Sacurity Instriiment be made in ane or mare of the following forms, as
selected by Lendar: (a) cash; (b} money order; () certified check, bank check, freasurer’s check or cashier's check, provided
ary such check is drawn upoh an institition whese deposits are insured by a federa! agency, instrurmentality, or entity; or
{d) Electronic Fiinds Transfar.

Payirents are deamed received by Lender whan received at the incation designated in the Note or at such oiher location
as may be designated by Lander in accordancs with the notice provisions in Section 15. Lender may return any payrmners
or partial payment If the payment or nartial payments are insufficient 1o bring the Loan current. Lender may accept any
payment or partial payment insufiicient to bring the Loan sdrrent, without waiver of any rights hereunder or prejudice o iis
vights to refuse such payment or partial paymenis in the fultre, but Lender is not obfigated to epply such payments al the
fime such payments are accepted. i each Periedic Payment is appiied as of ite schedulad due date, then Lender need not
nay interest on unapplied funds. Lender may hold such unapplied flinds unfit Borrower makes payment o bring the Loan
oureent. i Borrower does not do so within a reasohable period of lime, Lender shall sither apply such funds or reiurn tham
io Sorower. i nat applied eariier, such funds will be applied to the cutstanding principal balance tnder the Note immadiataly
arior o foraclosure, No offset or claim which Borrower might have now or in the future against Lender shall ralleve Borrower
from making payments due Lnder the Note and this Security instrument or performing the covenants and agreemanis
sacured by this Saclrily Instrument.

2. Appfication of Payments or Proceads. Except as otherwizse described in this Seation 2, aii paymants acceptad
and appiled by Lender shall be appiied in ths following order of priority: (a) interast due under the Note, [b} principal due
under the Note; (¢) amounis due under Section 3. Such paymenis shall be anpliad 1o each Pariodic Paymentin the order in
which it became due. Any remaining amounts shall be anpliad first {o late charges, second to any sthar amounts due undar
this Security instrument, and than to reduce the princizal balance of the Nate.

if Landar raceives a payment fiom BorrGwer for 2 delinguent Parfodic Paymeant which includes a sufficiant amount fo
pay any late charge dua, the payment may be applied to the definquent payment and the late charge. If more than one
Pariodic Paymeni is outstanding, Lender may apoly any payment received from Berrower to the rapayment of the Parledic
Payments ¥, and to the extent that, sach paymant can ba paid in foll, To the exient that any excess exisis afier the paymant
is applied io the full payment of ona or mare Peviodic Payments, such excess may be applied to any late chaiges due.
Woluntary prepayments shall be anpliad first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Procesds to principal dua under tha Note shall net
extend or posipone the due date, or changs the amount, of the Periedic Paymenis,

3. Funds for Escrow lems. Bomrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fuli, 2 sum {the *Funds™ to provide for payment of amaunts due for: (a) iaxes and assessments and
other iterns which can attain prioriy over this Security Instrument as a lien or encumbrange on the Property; (b} leasghold
payments or ground rents on the Property, If any: (¢) premiums for any and all insurance required by Lender under Sec-
tioni 5, and {d) Morlgage Insurance premiums, i any, or any sums payable by Borrower 1o Lender in lisu of the payment of
Morigage Insurance premiums in accordance with the provisions of Seciion 10. These items are called "Escrow ems” At
crigination or at any time during the term of the Lean, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowad by Berower, and such dues, fees and assessments shall be an Escrow ltem. Barrower
shall sromptiy fuznish to Lender &l natices of amounts %o be paid under this Section. Bortewer shall pay Lender the Funds
for Escrow fems unlase Lender waives Borrower'’s abligation fo pay the Funds for any or all Escrow hiams. Lender may walve
Borowers obligation to pay to Lendar Fuhds for any or ali Escrow ftems at any time. Any sich walver may only be in writing.
in the event of such waiver, Boriower shali pay directly, when and where payable, the amounts due for any Escrow lems
for which payment of Finds has been waived by Lender and, if Lender raquires, shall furnish fo Lender recelpts svidencing
such paymens within such ime period as Lender may require. Borrower's obligation to malee such payments and to provide
receipts shall jor ali nLrposes be deemed 1o be a covenant and agrastnent cortained in this Security Instrument, as the
phrase "covenant and agreement’ s used in Section 9. ¥ Borrower is obligated to pay Escrow lems directly, pursuantto 2
waiver, and Borrower fails to pay the amount due for an Escrow Bem, Lender may exercise its rights under Seation € and
pay such amatnt and Borrower shall then be obligated under Section © to repay to Lender any such amount. Lender may
revoke the waiver as 1o any of all Escrow Hems at any time by a hotica given in accordance with Section 15 and, Upon such
revecation, Borrower shall pay 1o Lender all Funds, and In such ameunts, that are then requirsd undsr this Section 3.

Lender may, ai any time, coliect and hoid Funds in 2n amount (2} sufficient fo perrnit Lender to apply the Funds at the
fime specified under RESPA, and (B} not to exceed the maximum amount a lender can require under RESPA. Lender shatl
estimate the amount of Funds due on the basis of currant data and reasonable estimates of expendiiures of future Escrow
ltlems or olherwise in accerdance with Applicable Law.

The Funds shail be held In an Instiiuticn whose deposits are insured by a federal agency, mstrumaentaiity, or sniff
{including Lender, if Lander is an institution whose depcsils are so insured) of in any Federal Home Loan Bank. Lender shalt
appiy the Funds 1o pay the Escrow Bems no latsr than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lemns, unless Lander
pavs Rorowar interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicabie Law raquires intsrest to be paid on the Funds, Lender shail not ba reguirad to pay Borrower
ary interest or sarnings on the Funds. Borrower and L ender can agree invatling, howser, that interest shall be paid on the
Funds. Lender shall aive o Borrowsr, withoui charge, an annual acocounting of the Funds as requirad by RESPA,

¥ there is a surplus of Funds held in escrow, as defined under RESPS, LLender shafl account to Bonower for the excass
{funds in accordance with BESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shalf pay io Lender the amount necessary fo make up

OREGOM — Single Family — Fannie MeefFreddia Mac UNIFORL INSTRUMENT Form 3088 1/01 initials?”
Ellie Mae, inc. Page 3 of 10 - MOREDEED  0ES
OREDEED (CLS)

U30B/2021 0541 AM PST




LOAN #: 83363476
in accordance with RESPA, But in no more than 12 monthly payments. [ thers is a deficlency of Funds heid in escrow, as
defired under RESPA, Lender shall notify Borrower 2s requiired by RESPA, and Borrower shall pay 1o Lender the amaount
necessary o make up the deficlency in accordance with RESPA, but in no more than 12 menthly payments.

Unan payment in full of all sums secored by this Security Insfrument, Lander shall pramptly refund to Borrower any
Funds heid by Lender,

4, Charges; Liens. Borrower shall pay all taves, assesements, charges, fines, and impositions ariblitable to the

roparty Which can attaln priority over this Security Instrument, leasehold payments or ground rents en the Proparty, if any,
and Goimmiinity Association Dues, Fees, and Azsessments, if any, To the extent that these items are Escrow Hems, Borrower
shall pay tham in the mannher provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Securfy Instrument unless Borrower: (2) agrees
in wiiting to the payment of the ebligation secured by the Hien in a manner accepiable to Lender, but onhiy 8o jong as Sor
rower is performing such agresment; (b) contests the lien in good falth by, or defends against enforcement of the lien in,
tegal procesdings whish in Lender's apinion oparate io pravent the enforcement of the fien while those proceedings are
nending, but only unt! stich preceedings are concludad; or {o) secures from the holder of the fien an agreement satisfactory
to Lender subardinating the lien to this Sscurity Instrument. B Lendear datermines that any part of the Property is subject to
a lien which can attain priotity over this Secusity Instrument, Lender may give Borrower a notice identifiing the lien. Within
10 days of the datz on which that notice is givan, Borrowsr shali satisfy the fien of 1ake one or moea of the actions sel forth
above in this Section 4.

Lender may racLire Borrawer o pay a ons-lime charge for a real estale tax verification and/or reporting senvice used
tw Lender in connection with this Loan.

5. Property insurance. Borrowet shall kesp the improverants now existing or hersafter erecied on the Praperty
inslired against loss by fire, hazards inciuded within the term "extended coverage,” and any other hazawds inchiding, but
not limited 1o, earthguakes and floods, for which Lander requires insurance. This instrancs shall be mainlained in the
amaunts {including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant 1o the
nraceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Bormower subject fo Lendear's rfght fo disapprove Borrewer's choice, which right shall not be exercised unrea-
sonably, Lendar may require Bosrowsr to pay, In connaction with fiis Loan, either: {a} a one-timea charge for fleod zone
determination, cerification and tracking servicas; or {b) 2 one-time charge for i

laod Zone determination and cerfification
sarvices and stbsequent charges each tims remappings or similar changes scour which reasonably might affect such
determination or certification, Borrower shall aise be responsitle for the payment of any fees imposed by the Federa
Emargency Managemant Agency In connection with the review of any flood zona deterimination resulting from an objection
by Borrowar,

If Borrower falis to maintain any of the coverages descrined above, Lender may oblain insurance caverage, at Lender’s
aplion and Borrower's expense. Lander is under ne obiigation 1o puschase any parficular type ar amount of coverage.
Therefors, such coverage shall cover Lender, but might or might not protect Borrowar, Boitower's aquily in the Property,
of the contaris of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significanily
exceed the cost of insurance that Borrawer aouid have obtained. Any amounts disbursed by Lender under this Section 8
shall become addifionzl debt of Borrower securad by this Security Insirument. Thase amaunts shall bear Interest at the
Mote rate from the date of disbursement and shali be pavable, with such interast, upon notice from Lender to Borrower
requesting paymeant.

All insuranca policles required by Lender and renewals of auch policies shali be subject to Lender's right o disapprove
such poiisiss, shall include a slardard morigage clause, and shali name Lender as morigagee and/or as an additional ioss
payee. Lander shall have the right to hald the policies and renewat certificales. if Lender reguires, Borrawet shall promintly
give to Lender ali raceipts of paid premiums and renewal notices. ¥ Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage o, or destruction of, the Propatty, such poficy shall inciude a siandard morigage
ciause and shalf name Lender as mortgagea and/or as an additional ioss payes.

In the event of lass, Bowowar shall give prompt nofice 1o the insurance cartier and Lender, Lender may make proef of
loss # not made promptly by Sorrower. Unlsss Lender and Borrowsr otherwise agree in writing, any insutance progesads,
whether ar not the underlying insurance was fequired by Lender, shall be appled 1o restoration or rapair of the Property, if the
restoration of rapalt is sconamicaly masinie and Lender’s security i not lessened. During such repair and restoration peried,
Lender shali have the right to hold such insurance preceeds until Lendar has had an spportunity to inspect such Property io
enstire the work has been completed to Lender’s safisfacfion, provided that such inspection shell be undertaken promptiy.
Lender may dishirse praceeds for the repairs and restoration in a single payment or in a seties of progrees payments as the
work is completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such instirancs
praceeds, Lender shall not be required 1o pay Bosrower any interest ar sarninge on stich proceeds. Fees for public adjusters,
or other fird parfies, retained by Borower shall not be paid out of the insurance proceeds and shail be the sole ohiigation
of Borower. If the restorstisn o repair s not ecenomically feasible or Lender’s security would be lessened, the insurance
praceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid io Bormwer, Such insumance proceeds shall be applied in the order provided for in Seclion 2.

ff Botrower abandons the Property, Lender may fiie, hegotiate and setle any available insurance claim and refated
matters. f Borrower dees not respend within 30 days to a notice from Lender that the insurance carrier has offersd lo seltle
a claim, ther Lender may negoliate and setiie the claim. The 38-day period wift negin whan the nolics is given. In either
evanl, or if Lender acquires tha Property urdsr Saclion 22 or olherwise, Borrovwier hereby assigns io Landar (2} Borrawer's
rights to any insurarce proceeds in an amount net fo excead the amounts unpaid under the Note or this Security Instrumant,
and (B} any other of Borrower's rights {other than the right te any refund of unearned premiums paid by Borrower) under
ali insurance policies covering the Properly, insoiar as such rights are applinabie to the coverage of the Property. Lender
miay use the Insurance proceeds aither {o rapair or raslore the Property or o pay amounts unpaid under the Noia or tis
Security insvumant, whether or not Bren due.

8. Oeccupancy. Borrower shall occupy, establiish, and uss the Properly as Borrower's arincipal residence within 80 days
aftar the execution of this Security instrument and shail continue 1o sccupy the Property as Borrower's principal residepce
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for at least one year after the dale of ccsupancy, unless Lender othenwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exfenuating circumstances exist which ara heyond Borower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, damags or
impair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether or not Borawer is rasiding in
the Property, Borrower shal maintain the Property in order to prevent the Property from detericrating or decreasing in valtue
due fo 5 conditon. Uniess it is determined blirsuant to Saction § that repair or restoration is net economicaily feasible, Bor
rower shall promptly repalr the Property if damaged to avald further deterioration or damage. ¥ Insurance of condetmnation
procesds are paid In connection with damage o, or the taking of, the Praparty, Borrower shall be responsible for rapairing
of restoring the Property only if Lender has releasad procaeds for stch plrposes. Lender may disblrse proceeds for the
repairs and resteration in a single payment or in & series of progress paymenis as the wiork is completed. if the insurance or
sondemnaticn praceads are not sufficient to repair or restore the Property, Bormwer is not relieved of Borrower’s chligation
for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. B it has reasonable calise,
Lender may inspedt the interior of the improvemeants on the Proparty. Lender shall give Borrower notice at the ims of or
prior o such an intetior inspection specifying such reasonable catze,

8. Borrower’s Losn Appication. Botrower ghall be in defaislt if, during the Loan application process, Borratwer or
ary persons of enfiies aciing at the direction of Borrower or with Borrower's knowiedge or consent gave materially izise,
mislaading, or inacsurate information or statements 1o Lender (or faflad to provide Lender with material infarmation) in
connestion with the Loan, Malerial representations inchide, but are not limited 1o, reprasentations conceming Bortower's
accupancy of tha Property as Borrower's principai residence.

8. Protection of Lender's Inferast in the Property and Righis Under this Security instrument. If {a) Borrower
fails to perform the covenanis and agreemenis coniained in this Security Instrument, (b) there is a legal proseeding that
might significantly affect  ander’s interast in the Property and/or rights under this Security Instrurment {such as a prossed-
ing in bankrupicy, probate, for condemnation or forfeiiure, for enforcemant of a lien which may attain priarity over this
Security Instruiment or 1o eniarce laws or reguiaticns}, or (¢} Borrower has abandoned the Property, then Lendar may
do and pay for whatever is reasanable or appropriate to protact Lender's interest in the Propariy and rights under this
Security insirurmant, inciuding protacting and/or assessing the valus of the Property, and sacuring and/or repalring the
Froparty. Lender's actions can include, but are net imited to: (8} paying any sums secured by a lien which has priority
over this Sscurity Instrument; (b) appearing in courl; and (¢} paying reasonable afiomeys' fees io protsct s interestin the
Property ard/or righis under this Security instrumend, including its secured pesilion in a bankruptey procesding. Secur
ing the Property includes, hut is not imited to, entering the Property to make repairs, change locks, repiace or board up
doors and windows, drain water from pipes, eliminate buliding of sther cade violations or dangsrous conditions, and have
Utilities turned on or ofi. Although Lender may take action under this Secticn 8, Lendar does not have fo do g0 and s not
under any duty or ohiigation to do so. it is agreed that Lender incurs no liability for not taking any or all actions authorized
uhdsr this Sectich 8.

Lny amounts disbursed by Lender undar this Sestion 9 shall bacoms additional debt of Barrower secured by this
Security instrument, These amounts shail baar interest at the Note rate from the date of dishursement and shall be pay-
able, with sich interest, upan notice from Lander i Berrower requesting payment.

If this Security Insirument is on a leasehcld, Bomower shali comply with &l the provisions of the lease. Borrower shal!
not surrender the leasehold estate and interests harein conveyed ar ferminate or cancel the ground fease. Borrower shall
nat, without the exaress writien consent of Lendes, aiter or amend the ground lease. ¥ Borrower acquires fes title fo the
Proparly, the leassheld and the fee title shizll not merge uniess Lender agrees to the merger In writing.

10, Borigage insurance. if Lender required Mortgage rsurance as a condition of making the Loan, Borrower shall pay
the premitms required to maintain the Mortgage Insurance in effect. H, for any reason, the Martgage Insurance coverage
required by Lendar ceases 1o be availabla from the morigage insurer that praviously provided such insUrance and Barrower
Wwas Tequired to make separataly designated payments foward the premisms for Marigage Insurance, Borrower shall pay
the premiums required to oblain coverage substantizlly eguivalent 1o the Morigage Insuitance praviously in effect, at a cost
substantially equivalant to the cost io Bomower of the Martgage Insurance previcusly in effect, from 2n aiternate marigage
insurer selectad by Lender, if subsiantially equivaient Mortgage insurance coverage is not available, Sorrowsr shall confinue
1o pay i Lender the amount of the separately designated payments that were due when the insurance coverage ceased
io be in effect. Lender will accept, use and retain these payments as a hon-refundable loss rasenve in lieu of Mottgage
Instrance. Such lass reserve shali be non-refundable, notwithstanding the fact that the Loan is ultimately paid In full, and
Lendet shaii not be reatired io pay Sorower any Intersst or eamings on such loss reserve, Lender can no longer ragiire
ioss reserve paymants if Mortgage Insurance coverage (in the amount and for the pericd that Lender raquires) provided by
ar instrer selected by Lender again becomes availabie, is obfained, and Lender resyifiies separately designated payments
toward the preraiums for Mortgage Insurancs. if Lender required Mortgage Instirance as a condition of making the Loan and
Borrower was required io make separately designated paymenis foward the premiums for Morigage insurance, Bormwer
shall pay the premiums required to maintain Morigage Insurance in efect, or 1o provide a non-tefundabie loss reserve,
untll Lender’s requirament for Mortgage Insurance ends in accordance with any written agreement betwaen Borrower and
Lender providing for such fermination or untii termination is reguired by Applicable Law, Nothing In this Sectien 10 affecis
Borrowst's obfigation 1o pay interest 2t the rate providad in the Nete.

Morigage Insurance reimbiirses Lender {or any antity that purchases the Note) for certain losses i may incur if Borrower
does not repay the Loan as agreed. Borrower Is not a party to the Marigage insurance.

orlgage insurers svaluzte their folal riek on 2if such insurance in force from Uime o time, and may enier into agres-
rments with other pariies that share or modity their risk, or reduce lesses. These agreements are on ferms and conditions
ihal ara satisfactory to the maorigage insurer and the other parly {or parties) lo these agreements. These agreements may
raquire the morigage insurer to make paymants Using any source of funds that ihe mortgage insurer may hava avalizble
{which may inciude funds oblained from Morlgage Insurance premiums}.

As 2 rssult of inese agreements, Lendar, any purchasar of the Note, anothar insurar, any reinsurar, any ciher entity; or
any affliale of any of the foregoing. may recaivs {directly o7 indirecily] amounts that derive from (or might be characterized
as) a portion of Barrower's payments for Morigage Insurance, in exchange for sharing of moditying the movigags insuy

r's
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rigk, of reducing losses. I such agreement providas ihat an affiliate of Lender takes a share of the insurer's rigkin exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive refnsurance” Further:

{a) Any such agreements will nol affect the amokints that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will nat increase the amount Borrower wilt cwe for Morigage
insurancs, and they will nat entitle Borrower 1o any refund.

{b} Anv such agreements will mot affect the rights Borrower has ~ if any — with respact io the Morigage Insur-
ance under the HomeoWneats Protection Act of 1888 or ahy other law. These rights may include the right to receive
certain disclosures, to request and obtain cancallation of the Morigage Insurance, to have the Morigsge ihsurance
terminated aulomatically, and/or to receive a refund of any Mortgage insurance premiuins thal were uneamed af
the tirme of sich canceltation or termination.

1. Assignment of Miscellanecus Procseds; Farfelture, All Miscellanesus Proceeds are hereby assigned %o and
shail be paid fo Lender

if the Property is damagsd, such Miscsllanzous Proceeds shall be applisd to restoration of repair of the Property, #
the resioration or repair Is economically feasible and Lender’s security is not lessened. During stich repair and restorstion
petiod, Lender shall have the right o hold stich Miscsliansous Pracesds untll Lender as had an opporiunity o inspect stich
Property fo ensure the work has been completed to Lenders satisfaction, provided that such inspection shall be underiaken
sromptly. Lender may pay Tor the repalrs and restoration in a single disbursement or in a settes of progress payments as tha
werk iz completed. Unless an agreament is made in writing or Applicable Law requites interest fo be paid on stich Miscsl-
laneous Proceeds, Lender shall not be required to pay Borrower any inferest or sarings on such Miscelianeous Procesds.
It the restoration or repair is not economically feasibliz o Lender's security would be lessened, the Miscellanecus Proceeds
shall be appfied 16 the surs secured by this Security Instrument, whethar of not then dus, with the excess, if any, paid o
RBarrower. Stch Miscellaneous Proceads shall be applied in the ordar provided for in Seclion 2.

In the event of a lotal taking, destruction, or ioss In vailie of the Property, the Miscallansous Proceeds shall be applied
{o the sums securad by this Security instrumard, whether or not than due. with the excess, if any, paid o Borrower.

In the event of a partial taking, desiruction, of loas in value of the Preperty in which the fair market value ol the Prop-
arty immediately before the partial taking, destruction, or loss in vaile is equal to or greater than the amount of the sums
saclrad by this Security Instrument imimediately bafore the partial taking, destruction, o foss In value, unless Borrower
and Lender otharwise agrae in writing, the sums secured by this Security Insirument shall be reduced by the amount of
the Miscelianeous Proceeds multiplied by the following fraction: (2} the toial amount of the sums secured immedialely
before the partial taking. destruction, or lass in value divided by (b) the fair market value of the Properly immadiately
hefore the partial taking, destruction, or loss in vaiue. Any balance shali be paid fo Berrowsr.

in the event of a partial jaking, desiruction, or loss in valie of the Property in which the fair market vaiue of the Property
immediatety afors the partial Iaking, destruction, arlosa in value is less than the amaunt of the sums secured immediately
hefore the parial taking, desiuction, or less in value, unless Borower and Lender otharwise agree in wriing, the Miscel
ianeous Froceeds shali he applied to the sums secured by this Security instrument whethar or not the sums are then due.

if the Properly is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as defined
in the next santence) offers to make an award to satlle a slaim for damages, Berrower fails to respend o Lender within
30 days aher the date the notice s given, Lender is autharizad to collect and apply the Miscelanecus Proceads either to
restoration of repair of the Property or fo ths sums secured by this Sacurlty Instrument, whathar or not then dus. “Oppoesing
Party” maans the third party that owes Borower Miscellaneous Praceeds or the party against whom Bomower has a right
of action in regard lo Misceliansous Proceeds.

Borrower shall be in defzult ¥ any action or proceading, whether civil or crimin begun that, in Lender's judgment,
could result in forisifure of the Properly or other maleria impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure sich a default and, ¥ acceleration has occurred, reinstate as provided in Section
8, by causing the action or procesding to be dismissed with a ruiing that, In Lender's judgment, preciudes forfsiture of
the Property of other material impairment of Lender's inferest in the Property of rights under this Security Instrument. The
procesds of ahy award of clalm for damages that are afiributable to the impairment of Lender's interest in tha Property are
heraby assignad and shall be paid o Lender.

All Miscellanentus Proceeds that are not applied o restoration or repair of the Property shalt be applied in the order
provided for in Section 2.

12. Borrowst Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Suecassar in Inferest
of Borrawer shail not operate to release the lizbifity of Borower or any Successors in interest of Borrower, Lender shall not
be requirad 10 commence proceedings againgi any Successor in Interest of Botrower of to refuse o extand time for payment
of otheridse modify amorBizalion of the sitms secured by this Security Insuent by reason of any demand mads by the
aiginal Rorrower or any Successors i interest of Borrawer. Any forbearance by Lander in exercising any right or remedy
inciuding, without limitation, Lender's accepiance of payments from third persons, entities of Successors in Interest of Bor
rower of in zmounis less than the amount then due, shall not be a waiver of or preciuds the exercise of any right or remedy.

13. Joint and Several Liabiliy; Co-signers: Successors and Assigns Bound. Sorrower covenants and agrees that
Borrowar's obligations and lizbifity shall be joint and saveral. However, any Borrower who co-signs this Securily Instrumend bt
does not execuie ine Note (2 “co-signer™: {a) is co-signing this Security instrument only io morigage, grant and convey the
eo-signer’s interest in the Froperly Under the terms of this Security Instrument: (5} is nol parsonally cbiigated Lo pay the sums
secured by this Sectirity Instrument; and (¢} agrees that Lender and any olher Botrower can agree to exlend, medify, forbear
of make any acoommodations with regard fo tha ferms of this Security Instrument or the Nete without the co-signar's consent.

Subject 10 the provisions of Saction 18, any Successor in Interes? of Bormower who assumes Borrower's obligaficns
under this Securily Instrument in writing, and is approved by Lender, shall obtain afl of Borrower’s rights and bangfits
urder this Secusity Instrument, Barrower shall not be raleased from Borrower's obligations and Habiity under this Security
instrument unless Lender agress to such release in writing. The covenants and agresments of this Securily instroment
shall bind {except as provided in Section 203 and benelit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for sarvices perfarmed in connection with Borrower's dafaul,
tor the purpose of protecting Lender's interest in the Property and rights under this Security Inglvument, inclucing, ?ut not
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firvited fo, atiorneys faes, property inspection and valuation fees. In regard o any other fees, the sbsence of express authasity
in this Sesyrity Instrument o charge a specific fee 1o Bormower shail not be construed as a prohibition on the charging of
siich fee. Lender may not charge foes that are expressly nrohibited by this Security Instrument or by Applicable Law,

if the Loan i subiect o 3 law which sets maximism loan charges, and thai law is finally interpreted 5o that the inferest
or other ioan charges collectad or to be coliected in connection with the Loah exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount recessary 1o redlice the charge 1o the permitted fimit; and (b} any sums
already calfected from Borrower which exceeded perrmitted firnits will ba refunded to Borrower. Lender may choose i make
this vefisnd by reducing the principat ewed Linder the Note or by making a direct payment to Borrower. If a refund reduces
srinsipal, the reduction will be reated as a partial prepayment without any prepaymant charge {whethar or ot a prepaymernt
charge is provided for tnder the Note). Borrawer's acceptance of any such refund made by direct payment to Borrower will
constitute 2 walver of any right of action Bontower migrt have arising ol of such overcharge.

15. Notices, All notices given by Bortowier of Lender in cornection with this Security Instrurnent must be in writing. Any
notice 1o Botrowet I connection with this Security Instrument shall be deemed to havs been given i Borrower when mialted
by first class mail or when actualy detivered to Borrowsar's nofice address if sent by other means. Notice to any ohe Barrower
shall constitute notice to all Borrowars unless Applicable Law expressly raguires otherwise. The notice address shali be the
Proparly Address uniess Borrower has designaled a substitesie nofice addrass by notice fo Lender, Borrower shali prompily
neity Lender of Borrower's change of addrass. if Lerdsr specifies a procedure for seporting Borrower's change of address,
then Borrower shail only repert a change of addrass through that specified procedurs, There may be only one designated
notice address under this Security Instrument at any one ime. Any nolice to Lander shall be given by delivering it or by
mailing it by first class mal to Lender's address stated hersin unless Lender has designated another address by nolice to
Borrowst. Any hotice in conrecion with this Securily Instrumment shall not be deemead o have been given to Lender undil
achsaily received by Lender. § any nofine required by this Security Instrument is also required under Applicable Law, the
Anplicabls Law requirement will satisfy the corresponding requirement under this Seclrily Inslrument.

16. Governing Law; Severability; Rufes of Gonstrustion. This Security instrument shall be governed by fedaral law
and the law of the jurisdiction in which the Proparly is lacatad. All righis and obligations cordained in this Sacurity Instru-
maent are subject to any requirerments and limitations of Applicable Law. Applicable Law might explicitly or impliciily allow the
parties 1o agree by contract or ¥ might be sitent, but such silance shafi not e construed as a prohibition against agreemant
by coniract. In the event that any provision or ciause of this Security instrument or the Note conflicts with Applicable Law,
such conflict shali not affect other provisions of this Securily Inslrument ar the Note which can be given effiect without the
conflicting provision.

As used in this Security Insbrument: (a) words of the mascuiine gender shali mean and Include corresponding neuter
waords or words of the feminine gender; {b) words in the singular shall mean and include the plurat and vice versa; and
{c) the word “may” gives sole discration without any obligation to take any action.

17 Borrowst's Copy. Borrower shali be given one copy of the Note and of this Security Instrumant,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the Property”
maans any legal or beneficial interest in the Propearty, including, but not limited fo, those beneficial interests transferred ina
bond for dead, contract for dead, instaliment sales contract or escrow agreement, the intent of which is the transfer of litle
by Borrower at a fulure dale to & purchaser,

i ali or any pari of the Property or any interest in the Properly is sold or transferred {or i Boirower is not 2 natural
persen and & benaficial interest in Borrower is sold or transferred) without Lender's prior wiitien consent, Lender may
tequire immediate paymant in full of 2l sums secured by this Security Instrumant, However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

if Lender sxercises this option, Lender shail give Bormower nofice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Secticn 15 within which Borrower must pay all
sums sacured by this Security Instrument. If Botrower falls to pay these sums priot to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument witheut further notice or demand on Borower.

16, Borrower's Right o Reinstate After Accelaration. if Borrawer ineets certain conditions, Berrowsr shall have the
right to have enforcement of this Security Instroment discontinued at any timea prior 1o the eariest of: {a) five days before
sale ofthe Property pursliant to any power of sale contained in this Security instriment; () such other period as Applicable
Law might specify for the lermination of Borrower's right 1o rainstate; or () entry of a judgment enforcing this Security Instru-
ment. These conditions are that Borrower: (&) pays Lendar 2l sums which then would be dus under this Sectirity Instrument
and the Note as if no asceleration had accurred; {h) cures any default of any cther covenants or agresments; (c) pays all
sxnenses incltred in entoicing this Security Instrument, incluging, but not limited to, reasonablz aticrneys' fees, propery
inspection and vaiuation fzes, and cther fees incurred for the pirpose of protecting Lender's interzst in the Property and
rights under this Security Instriment; and {d} takes such action as Lender ray reasonably reduive to assure that Lender’s
interest in the Proparty and rights under this Security Instrumen, and Borrower's obiigation io pay the sums sscured by
this Security Instrument, shall continue unchanged. Lander may require that Borrower pay such reinstatement sums and
sypenses in ane or more of the foflawing farms, as selected by Lander: {3) cash; (b} maney order; (o} ceriified chack, bank
check, traasurer’s check of cashiers check, provided any such check is drawn Lpon an instiution whose deposits are
insured by a federsl agency, instrumentality or enlify; or {d} Electronic Funds Transfer, Upon reiratalement by Borrower, this
Security Instrument and obiigations secursd hareby shali remain fully effective as If no acceieration had cocured. Howaver,
{his right to reinstate shall not apply in the case of acceieralion under Saclion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast in the Note {together
with this Security instrurnent! can be sold one or more times without prier notice 1o Borrower. A sale might result in 2
change in the antity (known as the “Lean Servicer”} that coilacts Periodin Paymerds due under the Nole and this Security
Instrumant and perfnrms other morigage loan servicing obligations under the Note, this Security instrument, and Applicable
Law, Thers also might be one or more changes of the Loan Sarvicer unrelated io a sale of ihe Nole. If these is a change
of tha Loan Servicer, Borrower will be given writen nolica of the changs which will state the name and address of the naw
Loan Sanvicer, the address o which payments should be made and any other information RESPA requirss in connaction
with 2 notice of fransfer of servicing. i the Nole is soid and thereafter the Loan is serviced by a Loan Sarvicer ather than
the purchaser of the Mote, the morigage loan senvicihg oblfigations to Bowrower wili remain with the Loan Servicer or be
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ransferred 1o & sucsessor Loan Servicer and are nol assumed by the Not purrhaser unless otherwise provided by the
Note purchaser.

Neither Borrawer nor Lender may cormmance, join, or be joined to any judiclal action (as either an individuat Hitigant er
the member of 5 class} that arises feom the other party's actions purstiant o this Sectifity Instrumeant or that alleges that
the other party has br#acbed any provisicn of, of ahy duty swed by reason of, this Security Instrument, untii such Borrower
or Lender has notified the other party (with stch nofice given in complianca with the requirements of Section 15) of such
alieged breach and afforded the other party herelo & reasonable petiod after the giving of sush notice 1o take corrective
action. # Appiicable Law provides a time period which must elapse before centain action can be iaken, that tme pericd will
he deerrad to he reasonabie for purpeses of this paragraph. The notice of acceleration and oppertunily to cura given fo
Borrower pursuant to Section 22 and the notice of accelaraiion given o Borrower pursiant 1o Section 18 shall be deemed
fo satisfy the notice and opportunity 1o take corractive acticn provisions of this Section 20.

21, Hazerdous Substances, As Used In this Section 21: {a) “Hazardo.'s Substances” are those substances defined as
Yoxic or hazardeus substatices, pollutants, or wastes by Enviranimental Law and the foliowing substancss: gasoline, kerosene,
cther flammable or foxic petraleum producs, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos
o formaldehyds, and radivactive materials; {b) “Ernvironmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relale to heaith, safety or environmental protection: {2) “E

Envisonmental Cleanup” includes any
rashonse action, temedial action, of removai action, as defined in Envirorimental Law; and {d) an *Environmantal Condition”
means a condition the! can cause, contribute Io, of othenwise tigger an Envirormental Gleanup.

Borrower shall not cause of permit the presence, Use, disposal, storage, of release of any Hazardous Substances, of
thraaten to release any Hazardols Substances, on o in the Proparty. Borrower shat not do, nor aliow anyone sise io do,
anythi ng aﬁectmg the Froperty {a} that is in vickation of any Environmanial Lav, (b} which creates an Eswironmental Condi-
fion, or {c) which, due 1o the presance, use, of ralease of a Hazardous Substance, creates 2 condition that adversely affects
the value of the Properiv. The preceding two seniences shall not 2pply to the presence, use, or storage oh the Properly of
small quantifies of Hazardous Subsiances that are genarally recognized to be appropriate to normai residential izses and
o maintenance of the Property {inciuding, but not Imited fo, hazardous subsiances in consumer products).

Borrawer shall promatly give Lendar written nolice of {2} any investigation, ciaim, demand, lawsuit or teher action by any
governmanial or regulatory agancy or privale party involving the Preperty and any Hazardous Substance or Environmantai

aw of which Borower has astual knowiedos, (b} any Environmental Conditiarn, including but not limited fo, any spiliing,
tealdng, discharge, refease or threat of release of any Hazardous Substancs, and (¢) any conditian caused by the presence,
use o releass of a Hazardous Substance which adversely afiects the valua of the Praperty. ¥ Borrower learns, of is notified
by any governmental ar raguialory authority, or any private party, that any removal of other remediation of any Hazardous
Substance afizcting the Proparty is necessary, Borrower shall promptly iake all necessary remedial actions in accordance
with Envisenmental Law, Nothing herein shali craate any abligation on Lender for an Envirenmental Clsanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrae as foliows:

22, Acceleration: Remedies. Lender shall give notice to Botrower prior Is acceleration following Borrowet’s
breach of any covenant or agraement in this Security nstrument (but nat priot io acceleration under Section 18
sniess Applicable Law provides otherwisel. The notice shall specify: (g} the default; {B) the action required to cure
the defauit; {c) a date, not lzss than 36 days from the date the notics is given to Barrower, by which the default must
e cured; and (d) that failure to cure the default on or before the date specified in the nolics may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right o bring a court action io assert the non-existence
of 2 default or any other defense of Borrower o 2cceleration and sale. If the default is not cured on or before the
dale specified in the notice, Lender a1 iis option may require immediate payiment in full of all sums secued by this
Sscurily Insfrument without further demand and may invoke the power of sale and any other remedies permitiad
by Applicable Law. Lender shalt be ehtitfed {o collect all expenses incurred in pursting the remedies provided in
this Section 22, including, but not linited 16, reasonable altomeys' feas and costs of title evidence.

it Lender invokes the power of sale, Lender shall execule or cause Trustee to execuie a wiitten notice of the
oceorrence of an event of default and of Lender's slection lo causs the Property fo be sold and shall cause such
noiice io be recorded in each county in which any part of the Froperty is incaled. Lender or Trusiee shall give
notice of sale in the manner preseribed by Applicable Law io Bomower and 1o other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustes, without demand on Borrower, shall self the Property
at public auction o the highest bidder at the fime and place and under the ferms designated in the notics of sale
in ane or more parcels and in any order Trustee deteimines. Trustee may pestpone sale of aff or any parcel of the
Properly by public announcament 2! the tirme and place of any previously scheduled sale. Lander o7 its desighes
may purchase the Property at any sate.

Trustee shall defiver to the purchasarTrustee's deed conveying the Property without any covenant or warranty,
expressed or impiied. The recitals in the Trustee's deed shall be prima facte evidence of the truth of the statements
made tharein. Trustes shall apply the procseds of the sale in the foliowing order: (a) to all expenses of the sale,
including, but not imited to, reasonzble Trusiee’s and altomays’ fees; (b) to all sums secured by this Sscurity
Instrument; and {¢) any excess 1o the persen of persons legally entitied to i,

23, Reconveyence, Upon payment of all sums seclired by this Security Instrument, Lender ehat! renuest Trustes o
recanvey the Property and shall surrender this Security Inglrument and all notes evidencing debt secured by this Seaurily
Instrument te Trustee. Trustee shali reconvey the Property without warranty io the person or persons legally entitled to it
Such parsen or persons shall pay any recordation costs. Lander may charge such person of persons 2 fee for : 'econ"eylr'g
the Property, but anly # the fae is paid to a third party {such as the Trusies) for services rendered and the charging of th
fee is permilled under Appiicable Law,

24, Substitute Trustee. Lendar may from time to time remove Trugtee and appoint & sliccessor Busise to any Trustes
appointed hersunder. Without conveyance of the Praperty, ihe successor lrustee shall succeed 1o all the fite, pom.e' and
duties conferred upon Trustee herein and by Applicable Law,
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25. Attorneys’ Fees. As used in this Security Instrument and In the Note, aftorneys’ fzes shali include thoss awardsd
by an appeliate court.
26. Protective Advances. This Security Instrument secures any advzhces Lendet, at s discrefion, may make Undar
Section g of this Securify Instrument io prolect Lender's intetes? in the Property and rights under this Security Instrument.
27 Reguired Evidence of Property ihsilrance,

WARNING

Unless vau provide us with evidenoa of the insurance covarage as required by our contract of loan agraement,
we rray purchase insurance at your axpanse to pratect our interest, This insurance may, bul need nat, alse protect
your interast. if the collateral becomes damaged, the coverage we purchase may not pay any claim yoi make or
any clalm made against you. Yeu may l2ler cancel this coverage by providing evidence that you have ofstainad
proparty coverage eisewhere.

You are responsible for the cost of any Insurance purchased by ug. The cost of this instrance may be added to
your cantract or loan baiance. if the cost is added fo your contract or lezn balance, the interest rafe on the underying
centract o7 joan will apply to this added amount. The efantive date of coverage may be the date your prior coverage
lapsed or the dale vou falled to provide proof of coverage.

The coverage we putchase may be considerably mors expensive than instrancs you can oblain on Your own
and may not salisfy any need for proparty damage coversge or any mandatory liability insurance reguirements
imposed by Applicable Law.

BY SIGMNING BELOW, Borrower accepls and agrees Io the fermns and covenants contained in this Sacurity Instrumant
and in any Rider exacited by Borrower and recorded with it

S .
S/ 2/2/ (sean

7 DATE
. / 7 R - . /
Z% sl LY Lers Y &5-?/ 2/ 7 | sean
VALERIE NORED { ’ / DATE
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LOAN #: 83363476

This instrument was acknowledged before me on 3 E \’Z"? i by STANLEY D.
NORED AND VALERIE NORED. — g '

EFICIAL STAMP . JA
JILLIAN NADENE PICKLE R MAARO
OTARY PUBLIC-ORE Title (and Rank) Q

\*4-? 7 GOMMISSION NO. 1004
Ry

\
oY ()OlSS!ON EXPIRES sEPTEMBER 22, 2024 My commission expires: v\ﬁ % w?;,(—fk

Lender: Homebridge Financial Services, Inc.
NMLS iD: 6521

Lean Originator: Christopher Holden

NMLS ID: 716321

ol
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LOAN #: 83363476
MIN: 1002882-0200503664-3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
{MERS Ridar™ is made this 8th day of March, 2021, andis
incorporated into and amends and supplements the Deed of Trust (the *Securily
Instrumeni™ of the same date given by the undersigned {the *Borrower,” whether there
are one or mare persons undersigned) 1o secure Borrower's Note {o
Homebridge Financial Services, Inc.

("Lender”) of the same date and covering the Properly described in the Securily
Instrument, which is iocalad at:
1840 BUCKBOARD CT, La Pine, OR 97739,

in addition o the covenants and agreements made in the Security Insirument, Borrower
and Lendarfisrthar covenant and agree thatthe Securily Insirumentis amendedas follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows!
“Lender” is Homebridge Financial Services, Inc..

Lenderis a Corporation organized and existing
under the laws of New Jersey. Lender's address is
194 Wood Ave., South, 9th Floor, Iselin, NJ 08830.

bender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“HEERS” is Mortgage Eleclronic Registration Systems, inc. MERS is a separale
corporation that is the Nominee for Lender and is acting sclely for Lendsr. MERS i3
crganized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Boy 2026, Flint, M 48501-2026, icl (888) 675-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and cbiigations of
Lender as Lender may from time {o time direct, inchzding but net Emited to appoiniing 2
sliccessor Tustes, assigning, of releasing, in whole o in part this Security Instrument,
foreciosing of direcling Trustee lo Institute foreclosure of this Secuyity instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS® incliudes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, iis successors and assigns,
as wall as Lender, uniil MERS' Nominee interesl is terminated.

2 The Definitions section of the Secutity Instrument is further amended to add
the following definition:

“slominee” means one designaied to act for ancther as ifs representative for
a Himited purpose.

MERS RIDER - Single Family - Fannie Mag/Freddie Mace UNIFORM INSTRUMENT . ; .
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L OAN #: 83363476
B TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended o read as follows:

This Security Instrumeant secures to Lender: () the repayment of the Loan, and
all renewais, extensions and modifications of the Nete; and (i} the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note.
For this purpose, Barrower irrevocably grants and conwveys to Trastes, in trust, with
power of sale, the following described property located in the

County {Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:

Lot 2 in Block 4 of WAGON TRAIL ACREAGES NO. ONE, FIRST ADDITION,
according to the official plat thereof on file in the office of the County Clerk,
Kiamath County, Oregon.

APN #: 128016

which currently has the address of 1840 BUCKBOARD CT, La Pine,

[StreetliCity]
QR 97739 (“Propertly Address"):
[State] [Zip Codej

TOGETHER WITH sltthe improvements row or hereafier erected on the property,
and aii easements, appurtenances, and fixtures now or hareafter a part of the property.
All replacemants and additions shali also be covered by this Security instrument. Al of
the foregoing is referred o in this Securily ihsirument as the "Propeity.”

Lender, as the peneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument io be seived on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Neminee for Lender, has the right to exercise any or alf interests granted by Borrower
to Lender, including, bui not imited to, the right fo foreclese and sell the Property,
and to take any action required of Lender including, but not Emited 1o, assigning and
refeasing this Securily Insirument, and substituting a successcr trusiee.

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as foliows:
15.Molices. Al notices given by Bomrower or Lender in connection with this
Security instrument must be in wriing. Any notice to Borrowear in connaction with this

MERS RIDER - Single Family - Fannie MaelFreddie Mac UMIFORM INSTRUMENT .
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LOAN #: 83363476
Sacurity Instrument shall be deemad io have been given io Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if semt
by ather means. Notice o any one Borrower shalt constitute notice fo all Borrowers
unless Applicable Law expressly raguilres oiherwise. The nolice address shall be
the Properly Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shali promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporiing Borrower's change of address,
then Borrower shali only report 2 change of address through that specified procedure,
There may be only one designated nolice address under this Secusity Instrument at
any one time, Any notice to Lender shall be given by delivering it or by mailing it by first
class mall 1o Lander's address stated herein unless Lender has designated ancther
address by hotice to Borrower. Borrower acknewledges thal any notice Borrower
provides to Lender must alsoc be provided o MERS as Neminee for Lender untll
ME RS’ Nominee interest is terminated. Any notice provided by Borrower In connaction
with this Security Instrument will not be deemed 0 have baen given to MERS until
actually received by MERS. Any nolice in conneclion wilh this Security instrument
shail not be deemed {6 have heen given 1o Lender until actuslly received by Lender, If
any notice required by this Security Instrument is also raguired under Applicable Law,
the Applicable Law requirement will satisiy the corresponding requirernent under this
Securily Inslrumeni.

D. BALE OF NOTE, CHANGE GF LOAN SERVICER,; NOTICE OF GRIEVANCE
Section 20 of Ihe Security Instrument is amended 1o read as foliows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in tha Note (fogether with this Security Instrument) can be seld
one or more times without prior nolice to Borrower. Lender acknowledges that unti it
directs MERS (o assign MERS's Nomines interest in this Security insirument, MERS
remains the Nomines for Lender, with the authorily to exercise the rights of Lender. A
sale might result in a change in the aniify (known as the 'Loan Servicer”) thai coliects
Periodic Payments due under the Note and this Security Inslrument and performs
cther mortgsage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law There also might be one ar more changes of the Loan Servicer
tirelated to & sale of the Note, if there Is a change of the Loan Servicer, Borrower will
be given writlen notice of the change which will stale the name and address of the
new Loan Senvicer, the address to which payments should be made and any other
Information RESPA requires in connection with a notice of fransfer of senvicing. I the
Note is sold and thereafier the Loan is serviced by s Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing cbligations to Borrower will remain
with the Loan Servicer or be transferred t0 2 successer Loan Senvicer and are not
assumed by the Note purchaser unless ctherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual fitigant or the member of a class) that arises from the
other party's actions pursuant o this Sacurlly instrumant or that alteges that the other
party has breached any provisicn of, or any duly owed by reason of, this Security
instrurnent, until such SBorrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notica to
take comective action. If Applicable Law provides a time period which must efapse
before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notics of asceleration and opporiunity to clre given
io Borrower pursuant 1o Section 22 and the notice of acceleration given ic Borrower
pursuant io Section 18 shall be deemed to salisfy the notice and oppertunity to take
corrective action provisions of this Section 20.

- /
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LLOAN #: 83363476
E. SUBSTITUTE TRUSTEE

Section 24 of the Ssecurity Instrument is amended o read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor trusiee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor rustee shall succeed
to all the title, power znd duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Bomowsr accepts and agrees to the terms and covenants
contained in this MERS Rider.

7 . -
ﬁ, 2o 2 )) sem
5T, ' 4 Vd DATE

0. NORED
% 02 e d 5//2*:/55‘.@4»
VALERIE NORED " 7 DATE
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LOAN #: 83363476

MANUFACTURED HOME RIDER 7O THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 8th day of March, 2021 and is Ingorporated
inic and shall he deemned to amend and supplement the Motlgage/Deed of TrustTrust
Indenture or Other Security Inskrumeani fhe “Securily Instrument”) of the same date
given by the undersigned (he *Borrower™) o secure Borrower's Note fo Homebridge
Financial Services, Inc.

{the “Note Holder”)
of the same date (the “Nate™) and covering the property described in the Security
instrument and located at 1840 BUCKBOARD CT, La Pine, OR 87739

{Properly Address)

LEGAL DESCRIPTION:

Lot 9 in Block 4 of WAGON TRAIL ACREAGES NO. ONE, FIRST ADDITION,
according to the official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.

APN #: 128016

MODHFICATIONS: In addition io the covenants and agreements made In the Security
Instrument, Barrowers and Note Helder further covenant and agree as follows:

A. PROPERTY:
Preperty, as the term is defined herein, shall also encompass the fallowing
manwactured home {the “Manufactured Home"™):
New Used _ x ‘Year 1995 Length 80 Widih 27
Manufacivrer/Make MODULINE INDUSTRIES/Ardmore
Model Name or Model No. unknown
Serial Mo. 1-15086B/A
Sarial No.
Serial No.
Serial No.
Certificate of Title Number _m96, PAGE 36714 {1 No Certificate of Tiis

has been issued.

8. ADDITIONAL COVENANTS OF BORROWER:

{&) Borrower(s) covenant and agree that they will comply with afi state and local taws
and regulations regarding the affixation of the Manufactured Home 1o the real
property described herein inciuding, butnotiimitedto, surrendering the Cerfificate
of Title {if required) and obtaining the requisite governmental approval and
axacuting any documentation necessary to classify the Manufactured Home as

reai properiy under state and local law.
Initials: g
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LOAN #: 83363476

{6} Thatthe Manufactured Home described above shall be, at alltimes, and for all pur-
poses, permanently aifixed to and part ofthe real property legaily described herein.

{c) Borrewer(s) covenant that affixing the Manufactured Home (o the real property
legally described herein doas noiviclate any zoninglaws arctherlocalrequirements
applicable to manufactured homesand further covenantthatthe Manufactured idome
has been delivered and installed to thelr satisfaction and is free from all defects.

€. RESPONSIBILITY FOR IMPROVEMENTS:
Nate Holder/Lender shall not be responsible for ahy Improvements made or to be
made, of for their completion relating to lhe real properiy, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements.

O, INVALID PROVISIONS:
if any provisicn of this Security Insttument is declared fovalld, Hlegal or unenforceable
hy a court of competent jurisdiction, then such invalid, ilegal or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower(s) agree 1o ali of the above.

///% Z@ /1 K\_ﬁ‘ Z///? / 7. / .DATE(SeaI)

~STANLEN D, NORED 57
Ls
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