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DEED OF TRUST

MIN 1001452-0000002873-6 :
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used i this document are alse provided in Section 16,

{A) “Security Instrument” means this fior*ummt which is dated  March 12, 2021, together with all Riders {o
this documani,

(B} “Borrower” is WESLEY C JANES AND ERY TTAF%‘/ MARLENE JANES, ASTENANTS BY THE ENTIRETY.

Borrower is the tustor under this Sacurity Instrument,
(C) “Lender” is  People's Bank of Commerca.

Lenderis a Banking Corporation, organized and existing
under the laws of Oregon,

Lender's address is 1311 £. Barnett Road, Medfcrd, OR 97504,

(D) “Trusiee” is  Amerititie.

{E) "MERS" is the Mortgage Electronic Ragistretion ©
for this Loan, and aitached a MERS Rider io thiz Sac
the relationship bezw&,@n Lender and MERS, md which ig i

mig, Inc. Lender has appointed MERS as the nominee for Lender
rument, 1o be executed by Borrower, which further describes
uorpo;a&d inlo and amends and supplements this Security

instrument.

{F} "Note” means the promi s«»ory noie ¢ med by %?ﬁor'rowe,r and dataﬂ %‘wiizzmh 12, 2021, The Note states tha!
Borower owes Lender THREE HUNDRED THOUSAND SEVEN HUNDRED AND NOMOQ* * ¢ x w22 s x st v s sin
*t‘k**k’r**'ﬂ**&**%f:'ﬁ:&%k*ixﬁi****id{%*ﬂ*'ki""i'k%wizk‘kt%w?cﬂ* Dogiars(u"ga 53{3(}1?00-09 }

plus interest. Borrower has promised to pay this debi in reguiar Feriodic Payments and to pay the debt in full not fater than
April 1, 2081,

(G} “Property” maang the propetty that is deavnueﬂ below under the heading Transfer of Rights in the Progerty”

(H) "Loan” mearns the debt evidenced by the Note, nlus interest, any prepayment charges and late charges due under the
Note, and ail sums due under this Security | m’f{urﬁea . plus iierest,
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LOAN #: 82009018
{) “Riders” means all Riders 1o this Security Inshument that are Exec med by Borrower. The followin ng Riders are to ba
executed by Borrower [check box as applicablep,

Adjustable Rate Rider L] Condominiurm Hider || Second Home Rider

Balioon Rider ] Planned Unit Development Rid L1 VA Rider

1-4 Family Rider U] Biweekly Payrent Flider

Mortgage Electronic Registration Systems, inc. Ridar

Other(s) [specify]

(J) “Applicable Law’” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, nen-appealable judicial opinions.

{K} “Communily Association Dues, Fees, and Asaessmems” means all duss, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originatad by check, draft, or simitar
paper instrument, which is inifiated through an electronic terminal, tel ephontc instrument, computer, or magnetamape 80 as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse ransfers.

(M) “Escrow items” means those items that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any third
party {other than insurance procesds pald under the coverages described In Section 5) for: (i) damage 1o, or destruction of,
tha Property; (i) condemnation or other {aking of all or any part of the Property; (i} conveyance irlisu of condemnation; or
{iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property,

{0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on, the Loan.

{P} “Periodic Payment” means the reguiarly scheduled amount due for (i} principal and interest under the Nots, plus
{ii) any amounts under Saction 3 of this Securily Instrument.” ‘

{Q} “RESPA” means the Real Estate Setliement Procedures Act {12 U.8.C. §2601 el seq.) and iis implementing regiudation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time 1o fime, or any additional or successor legislation
or reguiation that governs the same subject matter, A used in this Security Instrument, "RESPA” refers 1o all requirements
and restrictions that are Imposed in regard to a "ederally related morigags loan” aven if the Loan does not qualify as a
“federaily related morigage loar” under RESPA. -

{R) “SBuccessor in Interest of Borrowsr” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower’s obligations undet the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: (i) the rapayment of the Loan, and ali renewals, extensions and modifications of
the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irevocably grants and conveys 1o Trustes, In trust, with power of sale, the following described
property located in the County oi  Klamath

{Type of Recording Jurisdiction} . iMaime of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED :4ERET€3 ARD MADE A PART HEREOF AS "EXHIBIT &A™,
APN #: 583764

which currently has the address of ~ 7249 Henley Rd, Klamath Falls,
i [Street} {City
O{Qggn 97603 {"P;’cpﬁﬁy Addi’ess-"):

{Zip Code]

TOGETHER WITH all the improvements now or hereafler srected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alt replacements and additions shall also be coverad by this Security
instrument. Al of the foregoing is rg ferr&d io i this Secu*y Instrument as the “Property”

BOF%F?OWE?% COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unsnoumbered, except for encumbrances of record. Borrower warrants
and will defend genarally the title to the Property againsi all ¢laims and demands, subject fo any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniforra covenants for national use and ron-uniform covenants with lirsited

variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON - Single Family - Fannie Mas/Freddie Mac UNIFORN IMETRUMENT Form 3038 101 initials: o2 b\}

Ellis Mae, Inc. Page 2 of 10 OREDEED 0518
) y OREDEED (CLS)

03/11/2021 03:33 PM PST




LOAN #: 82008019

UNIFORM COVENANTS. Borrower and Lander cu i ang agree a3 follows:

1. Paymenti of Principal, inferest, Escrow llems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debi evidenced by the Nole and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Saction 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, If any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) ceriified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposiis ars insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer, y o »

Payments are deemed recelved by Lender when received 4t the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudics to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
tme such payrents are accepled. If sach Periodic Payment Is applied 8s of its scheduled due date, then Lender need riot
pay interest on unapplied funds. Lender may hold such unapplied funds until Bormower makes payment 1o bring the Loan
current. if Borrower does not do so within a reasonable period Of time, Lender shall either apply such funds oy return them
1o Borrower. If not applied earlier, such funds wiil be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and agreaments
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf payments accepted
and applied by Lender shall be applied in the following orde of priotity: (3} interest due under the Note; (b} principal dus
under the Note; {¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due, Any remaining amounts shall be applisd first fo late charges, second to any other amounts due under
this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowéi' for a delinquent Perlodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apgly any payment received from Borrower to the rapayment of the Periodic
Payments if. and to the extent that, each payment can be paid In fuil. To the extent that any excess exists after the naymert
is applied to the full payment of one or mors Periodic Payments, such excess may be applied fo any lale charges due.
Voluntary prepayments shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscallaneous Proceeds o principal dus under the Note shall not
extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds jor Escrow Htems. Borrower shail pay to Lendsr on the day Periodic Payments are dus under the Nots,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and assessments and
other items which can altain priority over thie Security Insirument as a lien or encumbrance on the Property; (b leasehold
payments or ground rents on the Praperty, if any; (¢} prernitms for any and all insurance required by Lender under Sec-
tion &; and {d) Mortgage Insurance premiums, if any, or ary stms payable by Borrower to Lender in lisu of the payment of
Mortgage Insurance pramiums in accordance with the provisions of Section 10, These items are called “Escrow Hems” At
arigination or at any time during the ferm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dugs, fees and assessments shall be an Escrow ftem. Borrower
shall promptly furnish to Lender ali notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds
for Escrow items unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lendsr may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
for which payment of Funds has been waived by Lendsr and, if Lender requires, shall furnish to Lender receipis evidencing
such payment within such time period as Lendermay require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be & covenant and agresment contained in this Security Instrument, as the
phrase “covenari and agreement” is used in Section 8. ¥ Borrowar is obligated to pay Escrow ftems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 8 and
pay such amouns and Borrower shall then be obligated uncer Section 9 1o repay © Lender any such amount. Lendar may
revoke the waiver &s to any or all Escrow ftems at-any time by a rotice given in accordance with Section 15 and, upon such
revocation, Borrower shal pay to Lender ali Funds, and in stch amounts. that ars then reguired under this Saction 3,

Lender may, at any time, collect and hold Funds in an amount {a} sufficient fo permit Lender to apply the Funds at the
time specified under RESPA, and (b} not o exceed the mavimum amount a lender can reguire under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ftems or otherwise In accordance with Applicabie Law, B :

The Funds shall be held in an institution whosé deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits areso insuredt} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing ihe escrow accourtt, or verifying the Escrow lisms, unlsss Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
rrade in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without chaige, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESEA, Lender shall account to Borrower for the sxcess
funds in accordance with RESPA. i thers iz a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary 1o make up the shortage
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LOAN #: 82008019
in accordance with RESPA, but in no more than 12 monthly payments. i there is & deficlency of Funds held in escrow, as
defined under RESPA, Lender shall notify Bormwer as reguired by RESPA, and Borrower ghall pay to Lender the amount
necessary 1o make up the deficiency in agcordanca with RESPA, nut in no'more than 12 monthly payments,

Upon payment in fill of all sums %wwd by this 5«;% ity ws*ruman Lender shall promptly refund {o Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay afl taxess assessments, charges, fines, and impositions aftribulable (o the
Property which can aftain priority over this Secarity lnstrument, leasshold payments or ground rents on the Property, if any,
and Community Asscciation Dues, Fees, and Asgessmenis, if amy To h= extent that these iterns are Escrow Hems, Borrower
shall pay them in the manner provided in Section 3. :

Borrower shall promptly discharge any lien which has prigrity over this Security instrument uniess Borrower: (a) agress
in writing to the payment of the obligation secured by the ller'in & manner acceptable to Lender, but only so long as Bor
rawer Is performing such agreemant; (D) contests thefien i good faith by, or defends against enforcerment of the fien in,
legal proceedings which in Lender's opinion apisrate io prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfaciory
1o Lender subordinating the fien to this Security Insfrument. If Lender determines that any part of the Property is sublect to
a lien which cean attain priority over this Security Instrument, Lender may give Borower a notice identifying the lien. Within
10 days of the date on which that notice is glven bor:owmr shall ‘c;dhf::f‘y the lien or take one or more of the actions set forlh
above in this Section 4.

Lender may require Borrower fo pay a cne-dme aﬁarge for o e‘eal esiate fax veriﬁcation and/or reporting sevvice used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shail kaep the improvemants now gxisting or heregfter erected on ihe Property
insured againstioss by fire, hazards inciuded within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be malnained in the
amounts (including deductiie levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lendar’s right 1o disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in coringttion with this Loan, eitner: (a) a one-time charge for flood zone
determination, certification and fracking services; or () 2 one-time h’i%’géfﬁ(ﬂ@i}d zone determination and certification

services and subseguent charges sach time ra mappings or similar changes cocur which reasonably might affect such
determination or certificalion. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Managerment Agancy in conng (“ﬁ()n with Ihf:? review Of any flood zone determination resulting from an objection
by Borrowar, .

If Borrower fails to maintain any of the coverages des Unbn” ’t:ss':we, Lender ma\/ oblain insurance coverage, at Lender's
option and-Borrower’s expense. Lender is under no obligation'to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s aquity in the Property,
or the contents of the Property, against any risk, hazard or labiiity and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that tiie cost of the insurance coverage so obtained might significantly
axceed the cost of insurance that Eorrower could have obiained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secuisd by this Security Insfrument. These amounts shall bear interest at the
Note rate from ihe date of dieburs ment and shall be payable, with such interest, upon netice from Lender to Borrower
requesting payment,

Al inguraricé pc iches required by Lender and renewsis of such policies shall be subject to Lender’s right to disapprovs
such poficies; shall include a standard morigage clause ar‘d fudl name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the policles and renawal cortiicates. If Lender requires, Borrower shall promptly
give o Lender all receipts of paid premiums and renewal notices. it Borower olotains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destrustion of, the Property, such policy shall include a standard morigage
clause and shall name Lender ag martgaaem and/or g5 an additonal loss payes.

In the svent of [oss, Borrower shall give prampt notive o the insurarice carder and Lender, Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Sorower oihemr;e agree in writing, any insurance proceads,
whether or not the underlying Insurance was required by Lender, shall be apblied to restoration or repaly of the Property, if the
restoration or repairis econorically feasibte and Lender’s sscurity is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance procesds untll Lendsr has had an opportunity (o inspact such Property 1o
ensure the work has besn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration m a single payment or in a series of progress payments as the
work is compteted. Uniess an agreement is made in writing or Applicabie Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any irderast or earmings.on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. {f the restoration or repair is not economicaily fzasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seou A.x' Instrument, whather or not then dus, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apried i the order provided for in Section 2. ‘

It Borrowset abandons the Property, Lender may file, negotiate and ssitle any available insurance claim and related
matters. If Borrower does not respond within 30 days 1o a ne ctice froin Lender that the insurance carrier has offered 1o setide
a claim, then Lender may negotiate and setle the daim. The “0-cay period wil begin whern the notice is given. In sither
event, or if Lender acquires the Property under Section. 22 or otharwiss, Borrower hereby assigns to Lender (a) Borrower's

rights to any insurance proceedsin an amount notto excéad the amaunts. unpaid under the Note or this Securt ity Instrument,
and (b} any other of Bolmmfw 1's rights {oter thanthe vight to any fe fund of uhearnad premiums paid by B Horrower) under
alf insurance policies coveting ‘he Property, insofar as such tights are applicable © the soverage of the Property. Lender
may use the insurance proceeds either t repair or-restors onpcriy of o pay amounis unpald under the Note or this
Security Instrument, whelher gy notthen dus. -+ =00 .

6. Occupancy. Borrowsr shall aca.p,« cgi:a’ fi'*h:( and use the Property us Bovrowrr principal residence within 60 days
afier the exgcution of this Secunity instrument and shall contirue 1o UzNLDy ihe. Propeﬁr‘w as Borrower's principal residence
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for at least one vear after the date of oceUpancy, uriess Lendsr otherwise agress in writing, which consent shall hot be
unreasonably withheld, or unless exienuating circumstanées exist which-are beyond Borrower’s conitrol.

7 Preservatmrs, Maintenance and Prolection of the Pmperty, Irispections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the F’rc:sperty in order o pevent the woperty frorn deteriorating or decreasing in valus
due to its condition. Unless it is determined purstiant fo Section 5 that repair or restoration is not economically feasible, Bor-
rower shall promptly repair the Property if ddmaged fo avoid further deterioration or damage. if insurance or condemnation
proceeds are paid in connection with damage to, orihe taking of, the Property, Borrower shall be responsible for repairing
or resioring the Property only if Lendar has reieased pmceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single paymentorina series of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or resmre iheﬂ F—‘mperty Borrower is not relieved of Borrower’s obligation
for the completion of such repa ir or resioration, , '

Lender or its agent may make reasonable entries L,pon and inspections of the Property. if it has reasonable causs,
Lender may inspect the interior of the smprovempms onrthe Pmperty Lender shall g ve Borrower nolice at the time of or
prior to stich an interior inspaction specifying such reascnablé cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of eniilies ac;tlng at the direction of Bcrrowu or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or Statemisnts to Lender {or falled to provide Lender with material information) in
connection with the Loan. Matetial representations include, but are not limited 1o, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Becurily Instrument, {(b) thers is a lzgal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atfain priority over this
Security Instrument or to enforce laws or reguiations), or () Borrower has abandoned the Property, then Lender may
do and pay for whalaver is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Becurity Instrument, including prolecting and/or assessing the vaius of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited fo: {a) paying any sums sscured by a lien which has priority
over this Security Instrument; (bj appearing in court; and (c) paying reasonable attorneys’ fees 1o protect its interest in the
Properly and/or rights under this Sscurily instrument, including ils secured position in a bankruptcy proceeding. Secur
ing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or ather code viclations or dangsrous conditions, and have
utilities turned on or off. Although Lender may téke aclion under this Section 8, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs nc liability for not taking any or all actions authorized
under this Section 8. :

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i3 on a lsasehold, Bowowar shail comply with 21l the provisions of the lease. Borrower shall
not surrender the leasehold estate and inferests herein conveyed or terminate of cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fze title to the
Property, the leasehold and the fee title shall not mevge unless Lender agraes to the merger in wiiting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required 1o maintain the Morigags insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available fror the morigage insurer that previcusly provided such insurance and Borrower
was required o make separalely designated paymenits toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required o obtain coverage substantially equivalent to the Morigage Insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If subsiantially equivalent Morigage insurance coverage is not available, Borrower shall continue
to pay o Lender the amount of the separately designated payments that werg due when the insurance coverage ceased
to be in effect. Lender wili accept, use and retain these payments as d non-refundable foss reserve in lieu of Mortgage
Insurance. Such loss reserve shalt be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer selected by Lender again becomes avallabie, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated paymenits toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Saction 10 affects
Borrower’s cbligation to pay inferest at the rate provided In the Note

Mortgage Insurance reimburses Lender [or any antity that @umhaam the Note} for certain losses it may incur if Borrowsr
does not repay the Loan as agreed. Borrower is not a4 party to the Mortgage Insurance.

Mortgage insurers evaluate thelr fotal risk on all such insurance inforce from time to ime, and may entar inte agree-
ments with other parties that share or modify their risk, or raduce losses. Thase agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any sowrce of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer, any other entity, or
any affiliate of any of the foregoing, may receive(directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in sxchange for sharing or modifying the mortgage insurer's
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1 an affiliale of Lender takes a share of the insurer's risk in exchange
angeiment is often termed "caplive reinsurance.” Further:

P

risk, or reducing losses. If such agreement provides
for a share of the premiums paid 1o the insurer, the

{a) Any such agreements will not affect the armounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increass the amount Borrower will owe for Morigage

Insurance, and they will not entitle Borrower to arny 1efun.

{b) Any such agreements will not affect the righis Borvower has ~ If any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1988 or any other law, These rights may inciude the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceilation or termination. _ o

11. Assignment of Miscellaneous Proseeds; Forfeiture. All Miscellansous Proceseds are hereby assigned to and
shall be paid o Lender. o o '

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repalr of the Property, if
the restoration or repair is aconomically feasible and Lender’s securfy is not iessened. During such repalr and restoration
period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments ag the
work is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscel-
lansous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if the resturation or repalr is not sconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security instrument, whether or not then due, with the excess, If any, paid o
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Saction 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applisd
to the sums secured by this Security Instrament, whether or not then due, with the excess, If any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or logs In value is equal to or greater than the amount of the sums
secured by this Security Instrument immédistely békire the panialtaking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriting, the sumé secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total. amount of the sums secured immediately
before the partial taking, destrustion, or loss in value divided by {b) the falr market value of the Property immediately
before the partial taking, destruction, or loss in valus. Any balancs shall be paid to Borrower.

Inthe event of a partial taking, destruction, or lossin value of the Property in which the fair market value of the Property
immediately before the parfial taking, destruction, or loss i value is less than the amount of the sums secured immediately
before the partial faking, destruction, or loss in value, unless Borrowsr and Lender otherwise agree in writing, the Miscel
laneous Proceeds shall be applied o the sums secured by tis Security Instrument whether or not the sums are then due.

If.the Property is abandoned by Borrower, of i, after natics by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o setlis 2 clalm for damages, Borrower fails to respond 1o Lender within
30 days after the date the nelice is given, Lender is authorizad fo collent and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or fo the sums senurad by this Security Instrument, whether or not then due, "Cpposing
Party” means the third party that owes Borower Miscellwnsius Proceeds or the party against whom Borrower has a right
of action in regard to Miscellangous Proceeds, '

Borrower shall be in default if any action or procasdirg, whether civil or criminal, is begun that, in Lenders judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if accelaration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's judgment, precludes forfsiture of
the Property ot other material impairment of Lender's interest in the Froperty or rights under this Security Insirument. Tha
proceeds of any award or claim for damages that are attriputable 1o the impairment of Lender's interest in the Property are
hereby assigned dnd shall be paid o Lender. o

All Misceltaneous Proceeds that are not applied to resioration or repair of the Froperty shall be applied in the order
provided for in Section 2, IR :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in interest
of Borrower shall not operate 10 release the liability of Borrewer or any Successors in interest of Borrower, Lender shall not
be required to commence proceedings against any Succsssor it Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums sectred by tils Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbesrance by Lénder in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third parsons, entities or Successors in Interest of Bor
rower or in amounts less than the amountthen due, shall not be a waiver of or preciude the exercise of any right or remedy,

13. doint and Several Liability; Co-signers; Succezsors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obiigations and labliity shall be joint and sevesal. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a “co-signer”): (2} is co-sighing this Sscurity Instrument only to mortgage, grant and convey the
co-signer’s interast in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (6) agrees that Lender and any other Borrower can agree fo extend, modify, forbear
or make any accommodations with regasrd to the terms of this Security Instrtinent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in inferest of Borrower who assumnes Borrower's obligations
under this Security Instrument in writing, and is appravad by Lender, shall dbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be ralessed trom Borrower's obligations and liability under this Security
instrumnent unless Lender agrees to such release invwiiting, 7he covenants and agreements of this Security Instrumert
shall bind (except as provided in Saction 20) and benef the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees Ry servicas performead in connection with Borrower’s default,
for the purpose of piotecting Lender’s interest in'the Property and rights under this Security instrument, including, but not
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limited 1o, attorneys' fees, property inspection and valuation fass. nrsgard 1o any other fees, the absence of express authority
in this Security Instrument to charge & specific fes to Borrower shall nol be construed as a prohibition on the charging of
such fee. Lendér may not charge fees thal ars exprascly probdbited by this Sscurily Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximuiy foan charges, 2ad that law Is finally interpreted so that the interest
or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits, them (&) any
such loan charge shall ba reduced by the amount necessary i reducethe chargs fo the permitted imil; and (b} any sums
afready collected from Borrower which exceaded permitted fimits will be refunded fo Borrower, Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making & direct payment to Borrowsr. If a refund reduces
principal, the reduction will be treated as a partial prepayment withiout any prepayment charge (whether or not a prepayment
charge is provided for-under the Note). Borrower's soceptance of any stich refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of stich overcharge.

18, Notices. All notices given by Borrower of {ender in connection with this Security Instrument must be in wriling. Any
notice to Borrower in connection with this Security Instrument shiall be deemed 1 have been given to Borrower when mailed
by first class mail or when aclually delivered to Bonowear's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers uniess Applicable'Law expressly requires otherwiss. The notice address shall be the
Property Address unless Borrower has designaied a substitute notice address by netice 1o Lender. Borrower shall promptly
notify Lender of Borrower’s change of address, if Lender spesifies a procedure for reporting Borrower’s change of address,
then Borrower shalf only report a change- ot address through that specified procedure, There may be only one designated
natice address under this Securily Instrument at any ong time. Any nolice to Lender shall be given by delivering it or by
malling it by first class mail o Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed 1o have been given to Lender until
actually received by Lender If any notice required by this Securily Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirsment under this Security Instrument,

16. Governing Law; Severability; Rules of Conctruction. This Securily Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is locatad. Alf iighis and obligations contained in this Security Instru-
ment are subject 1o any requirements and limitations of Applicabia Law. Applicable Law might explicitly or implicitly aliow the
parties (o agree by contract or it might be silent, but such silenceishill not be construed as a prohibition against agreement
by contract, In the svent-that any provision or clause of this Seourlty Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of ihis Security Instrument or the Note which can be given effect without the
conflicting provision. ' N :

As used Inthis Security Instrument: (a) words of the miasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (bj words in the singular shall mean and include the plural and vice versa: and
{c) the word "may” give's sole discretion without any obligation fo fake any action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficia interest in Borrower. As used in this Section 18, “Interest in the Property’
means any legal or beneficial interest in the Property, inciuding, but not limited 1o, those beneficial inferests ransferred in a
bond for deed, contriact for deed, instaliment sales conbract or escrow agreement, the intent of which is the transfer of tille
by Borrower at a future date to 4 purchaser. o

if all or any wart of the Property or any Inisrest It the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or tansfered) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Sedurity Instrument. However, this option shall not be
exercised by Lenderif such exetciae is prohibitsd by Applicabls Law, -

if Lender exercises this option, Lendershall give Borrdwer nofice of acaeleration. The notice shall provide a period of
not less than 30 days from the dale the notice i given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Securily hstrumeant without further notice of demand on Borrower.

18. Borrower’s Right to Heinstate After Acceleration: If Bonower meets certain conditions, Borrower shall have the
tight to have enforcement of this Security Instrument disconiinied at aby time prior to the earliest of: {a) five days before
sale of the Property pursuant fo any power of sale contained Inthis Security Instrument; (b) such other period as Applicable
Law might specily for the termination of Borrawer's rightto reinstate; or (c) entry of a judgment enforcing this Security Instru-
ment. Those conditions ars that Borrower: (&) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cuses any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Securlty Instrumient; including, bat not limited to, reasonable atiornays’ feas, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrumert; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrumerd, and Sorrower's obligation to pay the sums secured by
this Security instrument, shall continue unchanged. Lénder may vequire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender {a) cash; (b) money order; {c} certified check, bank
check, treasurer's check or cashiers chedk, provided any such check is drawn-upon an institution whose deposits are
insured by a federal agenoy, instrumentality or entity; or (d}. Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obiigations secured hereby shail remain fully effettive as if ro acceleration had occurred. However,
this right to reinstate shall not apply in the case of accsiekalion under Section 18, » .

20. Sale of Note; Change of Loan Seyvicer; Nutice of Grievance. The Note or a partial interest in the Note {together
with this Security instrument) can be sold one or mors times without prior notice to Borrower, A sale might result in a
change in the entity (known as the “Loan Saervicer”) that coliacts Pericdio Payments due under the Note and this Security
Instrument and performs other morigege loan servicing oblipations under the Note, this Security Instrument, and Applicable
Law. There also might-be one or rore changes of the Loan Servicer urrelated 1o a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given wiltten notice : change which will state the name and address of the new
Loan Servicer, the address 1o which paymenis should be made and any other information RESPA requires in connection
with a riotice of transfer of servicing. the Note is scid and thereatter the Loan is serviced by a Loan Servicer other than
the puichaser of fhe Note, the morigage loar sarvicing shilpations o Borrower will remaln with the Loan Servicer or be

[
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ransferred 16 & successor Loan Servicer and are riol assumed by the Note purchaser unless otherwiss provided by the
Note purchaser. - L - : |

Neither Borrowst nor Lender may commriencea, ioin, or be joined 16 any judicial action {as either an individual litigant or
the member of a class) that arises from the cther party’s actions pursiant to this Security Instrument or that alleges that
the other party has breached any provision of, or amy duly owad by reason of, this Secunity Instrument, untit such Borrower
or Lender has notified the other party {with such netice given in compliance with the requiremerits of Section 15) of such
alleged breach and afforded the other party herelo a reasonable petied after the giving of such notice to take corrective
action. if Applicable Law provides a fime period which must elapse before certain action can be taken, that time period will
be deemed {o be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to
Borrower pursuant to Saction 22 and the notice of-accelsration given to Borfower pursuant to Section 18 shall pe deemed
to satisfy the notice and opportunity to take corrective action provisiors of this Section 20.

21 Hazardous Substances. As used in this Section 21: {a} “Hazardous Substances’ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and hetbicides, volatiie solvents, materials containing asbestos
or formaidehyde, and radioactive materials; (b) ‘“Environimeérital Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢} “Environimental Cleanup” includes any
response action, remedial action, or removal action, as definad in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, cohiribute 10, af otheiwise trigger an Environmenital Cleanup.

Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or {c) which, due 1o the presence, uss, of release of & Hazardous Substance, creates a condition that adversely affects
the valug of the Property. The preceding two sentences shall not apply fo the presance, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
o maintenance of the Property (including, but not limited to, hazardoUs substances in consumer products),

Borrower shall promptly give Lender written notics of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence,
use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation of any Hazardous
Bubstance affecting the Property is necessary, Berrower shall promptly take all necessary remedial actions in accordance
with Environmenial Law. Nothing herein shall create any obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise}, The notice shall specily: {(a) the default; (b) the action required to cure
the default; (c)a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must
be cured; and {¢) that failure to cure the default on or bafore the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstale after acceleration and the right o bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceieration and sale. If the default is not curad on or before the
date specified in the notice, Lender atits option may require immaediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law, Lender shall be entitied to ccllect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reesonable attorneys’ fees and costs of iitle evidenca.

If Lender invokes the power of sale, Lender shali sxecute or cause Trustee 1o execute a wrilten notice of the
occurrence of an event of default and of Lender’s election o cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trusiee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trusise delermines. Trustee may postpone sale of all or any parcei of the
Property by public anncuncemert at the time and pluce of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale. S

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraniy,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the saie in the following order: {(a) to all expenses of the sale,
including, but not limited to, reasonabie Trustee’s and allorneys’ fees: (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitied fo it.

23. Reconveyance. Upon paymertt of all sums secured by this Security Instrument, Lender shall raquest Trustee to
reconvey the Property and shall surrender this Security Instrumient and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall recorvey the Properiy without warranty 1o the person or persons legally entitled 1o it.
Such person or persons shall pay any récordation costs., Lehdermay charge such persor or persons a fee for reconveying
the Property; but only i the fee is paid fo a third party (such as the Trustes) for services rendered and the charging of the
fee is permitted under Applicabiz Law, T o '

24. Substitute Trustee. Lender may from time to timz remove Trustes and appoint a successor frustee 1o any Trustee
appointed hereunder. Without convayance of the Property, the successor frustes shall succeed ‘o all the title, powear and
" duties confarred upon Trustes herein and by Appilcabie Law, . R :
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25, Attorneys’ Fees. As used in this Security Insinuraent and in the \!tﬁe anﬁmays fees shall include those awarded
by an appeliate court.
26. Protective Advances. This Securily Instrumant secures any advances Lender, at its discretion, may make under
i i

Section 9 of this Security Instrument to protect Lend@r 1 the Property and rights under this Security Insfrument.
27 Required Evidence of Property Insurance.

WARNENG

Unless you provide us mth evidencs of the instrance. aovardga 38 required by our contract or loan agresment,
we may purchase insurance at your expense to protect our interast, va insurance may, but need not, also protect
your interast. if the collateral becomes ddmdged the coverage we purchase may not pay any claim you make or
any claim made against you. You may later canicel ?h!a coverage by providing evidence that you have obtained
properiy coverage slsewhere,

You are res;)cnmb & for the cost of any mcurama purchased by us, The cost of this insurance may be added to
your confract or loan balance, I the cost is added to your c{)mmci or lpan balance, the inferest rate on the underlying
contract or loan will apply to this added amourt. The effective date of coverage may be the date your prior coverage
lapsed or the datz you failed to provide proof of coverage.

The coverage we purchase may be mnszdez’ablv more expensive han insurance you can obtain on your own
and may not gat sfy any nead for property dcmagp cavemae or any mandatory liability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borower accepis and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider execuied by Borrower and recorded with it

D rZ g 4;;7 3 /5200 iseal

WESLEY CHARLES JANES o ‘ DATE

%ﬁ’f . 3)107) 209 (sean
BRIT ARLENE JANES ‘ ' DATE
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This instrument was acknowledged before me on 15 MAR 2021 by WESLEY

CHARLES JANES AND BRITTANY MARLEKE JANES,

ﬁignathrifa% Officer
OFFICIAL STAMP

2 COREY LEON CLEMENT Notary Public

NOTARY PUBLIC-OREGON Title {and Rankj
COMMISSIONNO. 999339
MY COMMISSION EXPIRES APRIL 29, 2024 fﬁy Cﬁmmiﬁfﬁiﬁﬁ expires: 29 APR 2024

Lender: Peopie’s Bank of Commerce
NMLS 1D 421715
Loan Originator: Mandy D Hurley

NMLS ID: 1488459
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 12th day of March, 2021, and is
incorporated into and amends and supplements the Deed of Trust {the "Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there

are one or more persons undersignedy (o secure Borrower's Note to
People's Bank of Commerce, a Banking Corporation

{"Lender”} of the same dale and covering the Property described in the Security
instrument, which is located at:
7248 Henley Rd, Klamath Falis, OR 87603.

In addition to the covenants ahd agreemems made in the Security Instrument, Borrower
andLenderfurthercovenantand agreethatthe Securityinstrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is People's Bank of Commerce.

Lenderis a Banking Corporation - organized and existing
under the laws of Oregon. : Lender’s address is
1311 E. Barnett Road, Medford, OR 97504,

m‘

Lender is the beneficiary under this Securily instrument. The term “Lender” includes
any successors and assigns of Lena

"MERS” is Morilgage Electronic ?E&»:-g%siraliom Systems, inc. MERS is a separale
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the jaws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time lo time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee fo institute foreclosure of this Security Instrument,
or faking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS? includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, uram MERS Nom inee interest is terminated.

2. The Definitions section of thm Security instrument is further amendead fo add
the foliowing definitior:

“Nominee” means one designated o act for another as its representative for
a limited purpose
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: : LOAN #: 82009019
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the ?roperiy section of the Security Instrument is
amended o read as follows:

This Security Instrument secures o Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys fo Trustee, in trust, wi ith
power of sale, the following described property located in the

County {Type of Recording Jurisdiction] of
Klamath [IName of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: 583764

which currently has the address of 7249 Henley Rd, Klamath Falls,

| [Street](City)
OR 97603 (‘Property Address’):
[State] [Zip Codel]” SR :

TOGETHER WITH allthe Improvemenis now or hereafler erecied on the property,
and gll easements, appurtenances, and fixtures now or hereafter a part of the property.
All repiacements and additions shall alsc be covered by this Security Instrument. Al of
the foregoing is referred to in this Seﬁurﬁ:}; ins‘{rumen?_ as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice r\, uar@d By Ampurab e Law or this Sec urity
Instrurnent to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower undersiands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
1o Lender, including, but not limited to, the fght to foreclose and sell the F’mp@fty
and to take any action required of Lender includi ding, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
sectlon 15 of the Security instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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o : LOAN #: 82009019
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shalf be given by delivering it or by mailing it by first
class mall to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is lerminated. Any notice provided by Borrower in connection
with this Security instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. {f
any nolice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note Qogether with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee Inferest in this Security instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change inthe entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other morlgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also right be ona or more changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address {0 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan Is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be fransferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless ciherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant {o this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has nofified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonabie period after the giving of such notice to
lake correciive action. If Applicable Law provides a time perfod which must elapse
before certain action can be taken, thiat time nerlod will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deerfied to salisfy the notice and opportunity to take
corrective action provisions ¢f this Section 20, : :
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LOAN #: 82009019
E SUBST i”?"U“E“E TRUSTEE A

Section 24 of the Security Instrume rﬁ is ar( ended to read as follows:

24, Substitute Trustee. in accordance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

'BY SIGNING BELOW, Borrower accepts and agreestothe terms and covenants
contained in this MERS Rider.

ZA%%ié%kf7C7’ 3 -/§ 2021 (seal)

WESLEY CHARLES JANES DATE

WFZ=> ( _ 31572021 (sean
BRIZPGFF MARLENE JANES ‘ DATE
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ng to !

I

140.6 feet of Lot 8 of HENLEY, accordin official plat thereof on file in

P

the office of the County Clerk of Klamath County, Oregon.



