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DEED OF TRUST

RN 1000235-0020052719-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{4) “Security Instrument” means this document, which is daled April 1, 2021, together with all Riders to
this document.

(B} “Borrower” is  DWIGHT JAY PANTON AND RENEE A PANTON.

Borrower is the frustor under this Security instrument.
{C) “Lender” is Evergreen Moneysource Mortgage Company.

Lenderis aWashington Corporation, organized and existing
under the laws of Washington.

Lender's address is 15405 SE 37th Street, Suite 200, Bellevue, WA 98006.

{D} “Trusiee” is  Amerititle.

{E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security instrument, fo be executed by Borrower, which further describes
the relationship between Lender and MERS, and which is incorporated into and amends and supplements this Security
Ingtrument,

(F} “Note” means the promissory note signed by Borrower and dated  April 1, 2021. The Note states that
Borrower owas Lender FOUR HUNDRED FIFTY THOUSAND AND NOJQO* ¥ * x *xxx e xabdrdnbduunsxnrrrnr
IR E EE R EEEE R EEEEE R R R E R EEEREER R R EEEEEEEEEENEEEEEEEERES. Donars(u‘s $450,000-00 )

pius inkerast. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not fater than
April 1, 2052.

{G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”

{H) "Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due underthe
Note, and all sums due under this Securily instrument, plus interest.
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LOAN #: 2005307000
{ “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
sxecuted by Borrower [check box as applicabiel:

[ ] Adiustable Rate Rider Ll Condominium Rider [C Second Home Rider
£ ] Bailoon Rider x| Planned Unit Development Rider [} VA Rider
] 1-4 Family Rider [_] Biweekly Payment Rider

ix] Mortgage Electronic Registration Systerns, Inc. Rider
x| Other(s) [specify]
Construction/Permanent Loan Rider to Security Instrument

(J) “Applicable Law” means a!l controliing applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as weii as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condeminium asseciation, homeowners association or similar organization.
(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is inflialed through an elactronic terminal, telephonic instrument, computer, or magnetic tape sc as
to order, instruct, or authorize a financial institution 1o debit or ¢redit an account. Such term includes, but is not imited o,
point-of-sale ransfers, automated teller machine ransactions, transfers initiated by telephone, wire fransiers, and automated
clearinghouse transfers.

{4} “Escrow ltems” means those items that are described in Seclion &

{N} “Miscellaneous Proceeds” means any compensation, settement, award of damages, or proceeds paid by any third
party {other than insurance preceeds paid under the coverages described in Section 5) for: (i) damage fo, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnatior; or
{iv} misrepresaeniations of, or omissions as to, the value and/or condition of the Property.

(O} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{F} “Periodic Payment” means the regularly scheduied amount duse for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(G} “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et se¢.} and its implementing regulation,
Regulation X {12 C.RR. Part 1024}, as they might be amended from time i time, or any additional ¢or successor legislation
or regulation thai govemns the same subiect matter. As used in this Security Instrument, "BESPAT refers to all requirements
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not quaiify as a
“federaily related mortgage loar” under RESPA.

(8) “Successor in Interest of Borrower” means any parly that has laken litie to the Property, whather or niot that party
has assumed Borrower's obligations under the Note and/or this Security instrumeant,

TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument sscures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i} the performance of Borrower's covenanis and agreements under this Security Instrument and the Note.
For ihis purpose, Borower imevocably grants and convays to Trustee, in trust, with power of sale, the following deseribed
property located in the County cf Klamath

{Type of Recording Jurisdiction] iNarne of Recording Jurisdiction}.
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 127687

which currently has the address of 2025 Lasso CT, La Pine,
[Sireet] {Cily]
Oregeon 97739 {*Property Address™:
(Zip Coda)

TOGETHER WITH all the improvemsntis now or herealler eracled on the property, and all sasements, appurtenances,
and fixtures now or heresfter & part of the property. All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo grant
and convey ihe Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject fo any encumbranses of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o conslitule a uniform security instrument covering real property.
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LOAN #: 2005307000
UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Bomower shall pay
when due the principal of, and interest on, the debt evidencer by the Note and any prepayment charges and late charges
due under the Note. Borrowar shall also pay funds for Escrow items pursuant to Section 3. Payments due under the Note
and this Security Instrument shali be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Nole or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d} Electronic Funds Transier.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the netice provisions in Section 15. Lender may return any payment
or partial payment i the payment or partial paymants are insufiicient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or pariial payments in the future, but Lender is not obligaled o apply such payments at ihe
time such payments are accepted. If each Periodic Payment is appiied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment ¢ bring the Lean
current. f Borrower does not do so within a reascnabie periad of time, Lender shall either apply stch funds or return them
tc Borrower. if not appiied earlier, such funds will be applied to the ouistanding principal batance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shali relieve Borrower
from making payments due under the Note and this Security instrument or performing the covenanis and agreements
securad by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as oiherwise described in this Section 2, all payments accepted
and applied by Lender shail be appiied in the following order of priority: {a) interest due under the Note; (b} principal due
under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first i iate charges, second fo any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Berrower to the repayment of the Periodic
Payrments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Pericdic Payments, such excess may be applied 10 any late charges due.
Voluntary prepaymenis shall be appiied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Paymenits.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Noie,
until the Note is paid in full, a sum (the “Funds™ 1o provide for payment of amounts due for: () taxes and assessments and
other items which can aftain priority over this Security Insirument as & llen or encumbrance on the Property; (b} leasehold
paymanis or ground rents on the Property, if any; {¢} premiums for any and all insurance required by Lender under Sec-
tion 5; and (d) Morlgage Insurance premiums, i any, or any sums payable by Borrower o Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At
origination or at any fime during the kerm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow itemn. Borrower
shall promptiy furnish to Lender all notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow items unless Lender waives Borrower's obligation io pay the Funds for any or all Escrow ltems. Lender may waive
Borrower’s obligation to pay 1o Lender Funds for any or ail Escrow ltems at any time. Any such waiver may only be in writing.
in the avent of such waiver, Barrower shall pay directly, when and where payable, the amounts due for any Escrow flems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation o make such paymenis and lo provide
receipts shali for all purposes be deemed to be a covenant ang agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Sacticn 9. if Borrower is obligated fo pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 8 and
pay such amount and Borrower shall then be obligated under Saction 8 o repay to Lender any such amount. Lender may
reveke the walver as 1o any or ail Escrow llems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lencder fo apply the Funds at the
time specified under RESPA, and (b) not fo excesd the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow
liems or otherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lendsr shali
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually anaivzing the escrow account, or verifying the Escrow ltems, unless Lender
pavs Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest {o be paid on the Funds, Lender shall not be required to pay Borower
any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, thal interest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

i there is a surpius of Funds held in escrow, as definad under RESPA, Lender shail account to Borrower for the excess
furds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESFA, Lander shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary 10 make up the shortage
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LOAN #: 2005307000
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furds heid by Lender.

4. Charges; Liens, Borrower shall pay aii taxes, assessments, charges, fines, and impositions gitributable to the
Property which can aftain pricrity over this Security Insirument, leasehold payments or ground rents ori the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these fterns are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (2] agrees
in writing io the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
panding, but only until such procesdings are concluded; or (¢} secures from the hoider of the lien an agreement satisfactory
1o Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject i
a %ien which can atiain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the Property
insurad against ioss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not timited o, aarthquakes and ficods, for which Lender requires insurance. This insurance shail be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding seniences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may reguire Borrower to pay, in connection with this Loan, either: (a) a cne-time charge for fiood zone
determination, ceriification and tracking services; or (b) & one-time charge for ficod zone determination and certification
services and subsequent charges each time remappings or similar changes cccur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, atLender's
option and Borrower's expense. Lender is under no cbligation to purchase any particuiar typg or amount of coverage.
Therefcre, such coverage shail cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowladges thal the cost of the insurance coverage so obtained might significantiy
exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shall bear interast at the
Note rate from the date of disbursement and shail be payabie, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right fo disapprove
slich policies, shall include z standard morigage clause, and shall name Lender as mortgagee and/or &3 an additional loss
payes. Lender shail have the right to hold the policies and renewal certificates. i Lender requires, Borrower shall promptly
give to Lender ail receipis of paid premiums and renewal notices. if Borrower oblains any form of insuranse coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lendar may make proof of
loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in writing, any ingurance proceeds,
whether or not the underlying insurance was required by Lender, shalt bs applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o inspect such Properly 10
ensura the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesds for the repairs and restoration in @ single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, refained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigation
of Borrower. If the restoration or repair is nol econamically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied io the sums secured by this Security Instrument, whether or not then due, with the excass, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance claim and refated
mafters. If Borrowar does not respond within 30 days to a notice from Lender that the insurance carrier has offered io seitle
a claim, then Lender may negctiate and settie the claim. The 30-day period will begin when the nolice is given. in ejther
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not io exceed the amounts unpaid under the Note or this Security Ingtrument,
and {b) any other of Borrower's rights (other than the right ko any refund of ungarned premiums paid by Borrower} under
all insurance policies covering the Property, insofar as such righis are appiicable to the coverage of the Property. Lender
may use the insurance proceeds sither to repair or resiore the Properiy or o pay amounis unpaid under the Note or this
Security Instrument, whether or not then due.

8. Oecoupancy. Borrower shail occupy, establish, and use the Properiy as Borrower’s principal residence within 0 days
after the axecution of this Security instrument and shall continue 1o occupy the Property as Borrower's principal residence
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LOAN #: 2005307000
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Property: inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not Borrower is resicing in
the Proparty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vaiue
due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not economicaily feasible, Bor
rower shall promptly repair the Property if damaged to avoid further deterioration or damage. if insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Praperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in & single payment or in a series of progress payments as the work is completed. H the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nol relieved of Borrower’s obligation
for the compigtion of such repair or restoration.

Lendar or its agent may make reascnable entries upon and inspections of the Property. if it has reascnable cause,
Lender may inspect the interior of the improvements ¢n the Property. Lender shall give Borrower notice af the fime of or
prior 1o such an interior inspection specifying such reasonable cause.

8. Borrowsr’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially faise,
misieading, or inaccurate information or siatements to Lender {or failed o provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited fo, representations conecerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legai proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as & proceed-
ing in bankruptoy, probate, for condemnation or forfeiture, for enforcernent of a llen which may atlain priority over this
Security Instrument or to enforce laws or reguiations), or {¢) Borrower has abandoned the Property. then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Praperty and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lender’s actions can include, but arg not fimited to: () paying any sums secured by a fien which has priority
over this Security Instrument; {b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceading. Secur
ing the Property inciudes, but is not limited to, entering the Property fo make repairs, change locks, repiace or board up
deors and windows, drain water from pipas, efiminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or chligation to do go. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section &.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower acqguires fee lille to the
Froperiy, the leasehoid and the fes title shall net merge unless Lender agraes o the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums recuired to mainiain the Mortgage insurance in effect. if, for any reason, the Morigage insurance coverage
required by Lender ceases to be avaiiable from the mortgage insurer that previously provided such insuranca and Borrower
was required to make separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obiain coverage substantially equivalent o the Mortgage Insurance previcusly in effect, at a cost
substaniially equivaient io the cost lo Borrowsr of the Mortgage Insurance previousiy in effect, from an alternate mortgage
insurer sefected by Lender. If substantially equivalent Mortgage Insurance coverage is rict available, Borrower shall continue
io pay to Lender the amount of the separalely designated payments that were due when the inswrance coverage ceased
o be in effect, Lender will accept, use and retain these paymenis as a non-refundable loss reserve in fieu of Mortgage
insurance. Such loss reserve shall he non-refundable, notwithstanding the {act that the Lean is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamnings on such joss reserve. Lender can no lenger réguire
ioss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requiras) provided by
an insurer selecied by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required io make separaiely designated payments toward the premiums for Morigage insurance, Borrower
shall pay the premiums reguired to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreament between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affecls
Borrower’s obligation to pay intersst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for cerlain fosses it may incur f Borrower
does not repay the Loan as agreed. Barrower is not a party to the Morigage insurance.

Morigaga insurers evaiuate their total risk on all such insurance in force from time to time, and may enfer into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfaciory to the maorigage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtaired from Morigage insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid o the insurer, the arrangement is often fermed “captive reinsurance’” Further:

{a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has — if any — with respect o the Morigage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to recelve
certain disclosures, to request and oblain cancellation of the Morigage Insurance, 1o have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were unearned at
the time of such canceliation or termination.

11 Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby assigned lo and
shall be paid fo Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is sconemically feasible and Lender's sacurity is not lessened. During such repair and resteration
period, Lender shall have the right to hold such Miscellanecus Procgeds until Lender has had an opportunity to inspect such
Property to ensure the work nas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds.
i the restoralion or repair is not ecoromically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shali be applied to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall he appiied in the order pravided for in Section 2.

in the avent of a total taking, destruction, or ioss in value of the Property, the Miscellaneous Procesds shali be applied
io the sums secured by this Securily Instrument, whether or nol then due, with the excess, if any, paid 1 Borrower.

in the svent of a partial taking, destruction, or loss in value of the Property in which the fair market valug of ihe Prop-
arty immediately before the partial taking, destruciion, or loss in value is equal to or greater than the amount of the slims
secured by this Security Instrument immadiately befora the partial taking, destruction, or less in value, unless Borrower
and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellansous Proceeds multiplied by the foilowing fraction: () the total amount of the sums secured immediatsly
hefore the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

in the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market vaiue of the Property
immediaiely belore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscel-
imneous Proceeds shall be applied o the sums secured by this Security Instrument whether or nof the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender fo Borrewer that the Opposing Party (as defined
in the next senterce) offers to make an award 1o selile & claim for damages, Borrower fails to respond 1o Lender within
30 days afier the date the notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds either o
restoration or repair of the Properiy or to the sums sacured by this Security Instrument, whether or not fhen due. “Cppesing
Party” means the third party that owes Borrower Misceilaneous Proceeds or the party against whorm Borrower has & right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun thai, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Proparty or righs under this
Security Instrument. Borrower can cure such a default and, if acceferation has oceurred, reinstate as provided in Section
19, by causing the action or proceading 1o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or othar material impairment of Lender's interest In the Property or righis under this Securily Instrumeant. The
proceeds of any award or claim for damages that are attributabie to the impairment of Lender’s intergst in the Property are
hereby assignad and shail be paid o Lender.

All Miscalianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modiification
of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in interest
of Borrower shail not operate 1o release the lizhility of Borrower or any Successors in interest of Borrower, Lender shall not
bs required to commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for payment
or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successars in interest of Bor-
rower or in amounis less than the amount then due, shall not be a waiver of ar precluds the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees that
Borrower's obligations and fiability shail be joint and several. However, any Borrower who co-signs this Security Instrument bit
does not execute the Note {a “co-signer”™}: (a) Is co-signing this Sscurity Instrument only to morigage, grant and convey the
co-signer's inferest in the Property under the terms of this Security iInstrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard o the ierms of this Security instrumant or the Note witheut the co-signer’s consent.

Sublsct to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain ail of Borrower's righis and benefits
under this Securily Instrument. Borrower shall not be released from Borrowear's obligations and liability under this Securily
instrument unless Lender agrees 0 such release in writing. The covenanis and agreements of this Security instrument
shalt bind (except as provided in Sectien 20} and benefit the successers and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Securily Instrument, including, but nol
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limited fo, attorneys' fees, property inspection and vaiyation fees. In regard o any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shali not be construed as a prohibition on the charging of
such ise. Lender may not charge fees thal are expressly prohibited by this Securily Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the interest
or other ioan charges cofiected or io be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shali be reduced by the amount necessary to reduce the charge to the permiited fimit; and (b} any sums
already collecied from Borrower which exceaded permiiled limis will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces
principal, the recduction will be raated as a partial prapayment without any prepayment charge (whether or not & prepayment
charge is provided for under the Note}. Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitule a walver of any right of action Borrower might have arising cut of such overcharge.

15, Motices. Al notices given by Borrower or Lender in connection with this Security instriment must be in writing. Any
notice to RBorrower in connection with this Security instrument shall be deemed to have been given to Berrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice io any one Borrower
shall constitute notice o all Borrowers unless Applicable Law expressly requirss otherwige. The notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security instrument at any one time. Any notice fo Lender shail be given by delivering it or by
mailing it by first class mail to Lender's address staied herein uniess Lender has designated another address by notice to
Berrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been given to Lender undil
actually received by Lender. if any notice required by this Security Instrument is also reguired under Applicable Law, the
Applicable Law requirement will satisfy the correspending requirement under this Security Instrumeant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. Al rights and chiigations contained in this Security Instru-
ment are subject o any requirements and limitations of Applicable Law. Applicable Law might explicitly or impiicitly aliow the
parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. in the event that any provision or clause of this Security Insirument or the Note conflicts with Applicable Law,
such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumant: (&) words of the mascutine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation 1o take any action.

17 Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower, As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inferesis transferred in a
band for deed, contract for dead. instaliment sales contract or escrow agreement, the interst of which is the transker of title
by Borrower ai a future date to a purchaser.

If alt or any part of the Proparty or any Interest in the Property is sold or transferred {or i Borrowar is not a natural
nerson and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent, Lender may
recuire immediate payment in full of all sums sscured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails io pay these sums prior io the expiration of this period, Lender
may invoke any remediss permitiad by this Security insirument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels cerfain conditions, Borrower shalt have the
right to have enforcement of this Security instrument discontinued at any time prior 1o the earliest of: () five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (B) such other period as Applicabie
Law might specify for the termination of Berrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instru-
ment. Those conditions are that Borrower: (&) pays Lender all sums which then would be dug under this Security Instrument
and the Note as if no acceleration had accurrad; (b} cures any default of any other covenants or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable aftorneys’ fees, property
inspecticn and valuation fees, and other fees incurred for the purpose of profecting Lender's interest in the Properiy and
rights under this Security instrument; and (d} takes such action as Lender may reasonably require io assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrewer's obligation io pay the sums secured by
this Security instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatermant sums and
expenses in ane or more of the foliowing forms, as selected by Lender: (a) cash; (b money order; {c) certified check, bank
check, treasurer's check or cashier's check, provided any such check iz drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfar. Upon reinstatement by Bormower, this
Security Instrument and obligations secured hereby shall remain fully sffective as f no acceleration had occurred. However,
this right lo reinstate shall not apply in the case of accelgration undsr Saction 18.

20. Sale of Note; Change of Loan Ssrvicer; Notice of (risvance. The Note or a partial inferest in the Note (fogether
with this Security Instrument) can be sold one or more times without prior netice to Borrower. A sale might resull in a
change in the entity {known as the “Loan Servicer”) that collects Periodic Paymenis due under the Note and this Security
Instrument and performs cther mortgage loan servicing obiigations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated [0 2 sale of the Nete. If there is a change
of the Loan Servicer, Borrower wili be given written notice of the change which will state the name and addrass of the new
Lean Servicer, the addrass o which paymenis should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Notle is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of ihe Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
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fransferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commenocs, join, or be joined o any judicial action {(as sither an individual litigant or
the member of a class) that arises from the other party's actions pursuant o this Security Instrument or that alleges that
the othar party has breached any provision of, or any duty owed by reason of, this Sscurity Instrument, until such Borrower
or Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the cther party herelo a reasonable pariod after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposas of this paragraph. The notice of acceleration and apportunity to cure given
Borrower nursuant o Section 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed
i satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmenta! Law and the icliowing substances: gasoline, kerosene,
other flarmmabie or oxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestes
or formaldehyde, and radioactive materials; {b) “Envirenmantal Law” means federal iaws and laws of the jurisdiclion whers
ihe Property is located that relaie o heaith, safely or environmental protection; (¢} “Environmental Cleanup” includes any
responss action, remedial action, or removal action, as defined in Environmentai Law; and (d} an “Erwironmentat Condition”
means a condition that can cause, contribute to, or otherwise irigger an Envirinmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threalen 10 release anv Hazardous Substances, on or in the Properiy. Borrower shall net do, nor allow anyong eise to do,
anything affecting the Property (&) that is in viotaticn of any Environmentai Law, (b) which creates an Environmenial Condi-
tion, or {c} which, due to the presence, use, or release of & Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaily recognized o be appropriate to normal residential uses and
10 maintenance of the Property {including, but not fmited to, hazardous substances in consumer preducts),

Borrower shall promptly give Lender wriien notice of (2) any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowladge, (b) any Environmental Condlition, including but not fimited o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused by the presence,
use or reiease of a Hazardous Substance which adversely affects the value of the Property. If Bormower tearns, oris netified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shail promptly take alf necessary remedial actions in accordance
with Environmental Law. Nothing herain shall create any obligalion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleralion; Remediss. Lender shall give notice to Borower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement In this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {a) the defauit; (b) the action required to cure
the default; {c) a date, not less than 34 days from the date the notice is given 1o Borrower, by which the default must
he cured; and (d) that failure 1o cure the default on or before the date specified in the notice may result in accel-
eration of the sums segured by this Security Instrument and sale of the Property. The nolice shall further Inform
Borrower of the right to reinstate after acceleration and the right fo bring & court action o assert the non-existence
of a default or any other defense of Borrower o acceloration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its optich may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect all expenses incumed in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable atorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execule 2 written notice of the
oocurrence of an evant of default and of Lender's election 1o cause the Properly 1o be sold and shall cause such
notice to be recorded in e2ach county in which any part of the Properly is located. Lender or Trustee shall give
notice of sale in the manney prescribed by Applicable Law o Borrower and to other persons prescribed by Appli-
cahie Law. After the time requtired by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the ime and place and under the terms desighated In the notice of sale
in one or more parcels and in any order Trustee determines, Trusiee may postpone sale of all or any parcei of the
Property by public announcement i the time and place of any previously scheduied sale. Lender or its designee
may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The reciials in the Truslee’s desd shall be prima facie evidence of the truth of the statemenis
made therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale,
including, but not limied o, reasonable Trusiee's and attorneys’ fees; (b} to all sums secured by this Security
Instrument; and {¢} any excsss 1o the person or persons legally entitled fo I8,

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustes o
reconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this Security
instrument {o Trustes. Trusiee shall reconvey the Property without warranty to the person or persons legally entitled to i
Such person ar persons shail pay any recordation costs, Lender may charge such person or persons a fee for reconveying
the Property, but only if the fes is paid o a third party (such as the Trustes] for sarvices rendered and the charging of the
ige is parmitied under Applicable Law.

24, Substitute Trustes. Lender may from time io time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
dulies conferred upan Trustee hergin and by Applicable Law.
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25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall inciude those awarded
by an appellate court,
26. Protective Advances. This Security Instrument secures any advances Lender, at its discration, may make under
Section 9 of this Security Instrument fo protect Lender's interest in the Property and rights under this Security Instrument.
27 Required Evidence of Property Insurance.

WARMNING

Uinless you provide us with svidence of the insurance coverage as reqguired by our contract or loan agreement,
we may purchase insurance at your expense o prolect our interest. This insurance may, but need not, aiso pretect
your interest. if the oollateral becomes damaged, the coverage we purchase may not pay any ciaim you make or
any claim made against you. You may later cance! this coverage by providing evidence that you have oblained
property coverage glsewhers.

Yeu are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added o your coniract or loan balance, the inferest rate on the underlying
contract or loan will apply fo this added amount. The effective date of coverage may be the daie your prior coverage
lapsed or the date you failed o provids proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and may net satisty any need for property damage coverage or any mandatory liability insurance requirementis
imposed by Applicable Law.

BY SIGMING BELCW, Borrower accepts and agrees io the terms and covenants centained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

W 7/ (Seal)

DWIGHT JAY PANTON " DATE
R (1. 21 AN A2 -D f (seal)
RENEE A PANTON DATE
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State of V / M"

County of E 22&;&_@ W’F-ffs

This instrument was acknowledged before me on Mi Z/\u by DWIGHT JAY

?ign re of Notarial Officer

M!‘(’

S

Title (anhd Ranl@

My commission expires: &)}ﬂ')—’ 25 22\/{

Lender: Evergreen Moneysource Mortgage Company
NMLS ID: 3182

Loan Qriginator: Jennifer Jean Holtry

NMLS ID: 1592099
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
April, 2021 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given Dy the undersigned (the "Borrower”} to secure Borrower's Note

fC Evergreen Moneysource Mortgage Company, a Washington Corporation

{the "Lender”}
of the same date and covering the Property described in the Security Instrument and
tocated al: 2025 Lasso CT, La Pine, OR 97739.

The Property includes, butis not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit devejopment known as Wagon Trail Acreages

{the “PUD"}. The Property alsoinciudes Borrower 'sinterestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower’'s interest.

PUD COVENANTS. In addition toc the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall performaalt of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
{ii} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generaily accepted insurance carrier, 8 ‘master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the pericds, and againstloss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lenderrequires insurance, then: (i} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instalimenits for property insurance on the Property; and (i) Borrower's obiigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu of restoration or
repair foliowing a loss to the Property, or to common areas and faciliies of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds o the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Asscciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage o Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie 1o Borrower in connection with any condemnaticn or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: {i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case
of a taking by condemnation or eminent domain; {ii} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professional managementand assumption of seff-management of the Owners Association;
or (v} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lenider under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

H

T LT f’% 7./ (Seal)
DWIGHT JAY PANTON DATE
RENEE A PANTON DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”} is made this 1st day of April, 2021, andis
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note o
Evergreen Moneysource Mortgage Company, a Washington Corporation

("Lender”) of the same dale and covering the Property described in the Security
Instrument, which is located al:
2025 Lasso CT, La Pine, OR 97739.

In addition to the covenants and agreements made in the Security Instrument, Borrower
andlbenderfurther covenantand agreethatthe Security Instrumentis amendedasfoliows:

A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Evergreen Moneysource Mortgage Company.

tenderis aWashington Corporation organized and existing
under the laws of Washington. Lender's address is
15405 SE 37th Street, Suite 200, Bellevue, WA 98006.

t.ender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender

"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint. Mi 48501-2026, tel. {888) 673-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
SUECessor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreciosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fanhis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3188 04/2814
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as foliows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and meodifications of the Note; and (i} the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the foliowing described property located in the
County [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdictionh:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: 127687

which currently has the address of 2026 Lasso CT, La Pine,

{Street}iCity]
OR 97739 {"Property Address”}:
{State] [Zip Codel

TOGETHER WITH alitheimprovements now or hereafter erected enthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shali also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the hensficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument o be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
tc Lender, including, but not limited io, the right to foreclose and sell the Preperty;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as foliows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Security instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered fo Borrower's notice address if sent
by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly reguires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’'s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender unti!
MERS’ Normninee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deerned to have been given to MERS untd
actually received by MERS. Any notice in connection with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicabie Law requirement will satisfy the corresponding requirement under this
Security instrument.

D. SALE OF NOTE; CHANGE CF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrument is amended to read as foliows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (iogether with this Security Instrument) can be soid
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS (o assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer’} that collects
Pericdic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, of be joined to any judicial
action {(as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason cf, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonabie period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonabile
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foliows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime totime appoint a successor rusteeto any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to ail the title, power and duties conferred upon Trustee herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

Y/2/2/ (Seal)

DWIGHT JAY PANTON 77 " DATE
/ - , -
ﬁ%bﬁ& il /QZ I TTTU D) (seal)
RENEE A PANTON DATE

MERS RIDER - Singlz Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Eilie Masg, Inc. Page 4 of 4 F3158RDU 0417
F3158RLU (CLS)
04/01/2021 05:34 PM PST




L.OAN #: 2005307000
MIN: 1000235-0020052719-0

CONSTRUCTION/PERMANENT LOAN
RIDERTO SECURITY INSTRUMENT

{INCLUDING SECURITY AGREEMENT)
(To be atiached to and recorded with this Sacurity Instrument}

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is
made on  April 1, 2021 and shall be deemed ic amend and supple-
ment the Mortgage, Deed of Trust or Security Deed of the same date, to which this Rider
is attached {“this Security Instrument”), given by the undersigned ("Borrower™} for the

benefit of Evergreen Moneysource Mortgage Company, a Washington
Corporation

{(*L.ender”) to secure Borrower's Note to Lender and the Construction Loan Addendum to
Note, both of the same date {collectively, the “Note”) and covering the property described
in this Security Instrument {the “Property”). All terms defined in the Note and elsewhere
in this Security instrument shail have the same meaning in this Rider.

IN ADDITION TC THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrowsr and Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Nole evidences Borrower's promise o pay
Lender the aggregate amount of all advances made and distributed by Lender under
the terms and conditions of a Construction Loan Agreement between Lender and Bor-
rower dated the same date as the Note (the “Loan Agreement”). The Loan Agreement
provides for construction of certain improvemeants (the “improvermnents”) on the Properiy.
Borrower agrees to comply with the covenants and conditions of the Loan Agreement.
This Security Instrument secures 10 Lender {a) the repayment of the debt evidenced by
the Note, inciuding the aggregate amount of all advances made by Lender from time fo
time under the terms of the Loan Agresment, with interest as provided in the Note, and
all renewals, extensions, and modificaticns of the Note, (b) the performance of all of Bor-
rower's covenants and agreements under the Note, this Security Instrument, the Loan
Agreement and all other documents pertaining to the Loan {the “Loan Documents”™}, and
{c} the payment of all other sums, with interest at the Note Rate, advanced by Lender to
protect the security of this Security Instrument, or to perform any of Borrower's obliga-
tions under the Loan Documents. Upon the failure of Borrower 1o keep and perform ali
the covenants, conditions and agreements of the Loan Agreement, the Principal and
all interest and cther charges provided for in the Loan Documents and secured hereby
shall, at the option of the Lender, and subject to any right of Borrower to cure Borrower’s
defauit, become immediately due and payabie in full.

2. Future Advances. During the Construction Loan Phase, interest will accrue on the
outsianding Principal according to the terms set forth in the Note. Provided there has
been no default as defined in the Note, the Loan Agreement, or this Security instru-
ment, and provided Borrower has satisfied all conditicns precedent required for an
advance under the Loan Documents, Lender is legally obligated to make advances cof
principal upon application therefor by Borrower in accordance with the provisions of the
Note and the Loan Agreement up to a maximum principal amount {including present and
future obligations), which is equal to the amount of the Note as set forth in this Security
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Instrument. Such advances shall be svidenced by the Note, made under the terms of the
Loan Agreement and secured by this Security Instrument and may occur for a period up
to the end of the Construction Loan Phase, but in no event afier 12 months from the
date of this Rider.

3. Assignment of Rights or Claims. From time 1o time as Lender deems necessary o
protect Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge
before a notary public, and deliver io Lender, assignments of any and all rights or claims
which relate to the construction on the Properiy.

4. Breach by Borrower. In case of breach by Borrower of the covenanis and condi-
tions of the Loan Agreement, subject to any right of Borrower to cure Borrower’'s defavit,
Lender, at Lender's option, with or without entry upon the Property (a) may invoke any
cf the righis or remedies provided in the Loan Agreement, (b) may accelerate the sums
secured by this Security Instrument and invoke any of the remedies provided in this
Security Instrument, or {¢} may do both. Lender’s failure to exercise any of its rights and
remedias at any one time shali not constitute a waiver by Lender of iis right 1o exercise
that right or remedy, or any other right or remady, in the future.

5. Permanent Morigage Bate. On the day the Construction Loan Phase ends, the loan
evidenced by the Note will become a permanent marigage lcan {the “Permanent Mori-
gage Date”). Beginning on the Permanent Morigage Date, interest shall accrue as stated
in the Note and monthly payments of principal and interest shall be due and payable as
set forth in the Note.

6. Qccupancy. Section 8 of this Security Instrument is amended and restated to read
as follows: Borrower shall occupy, establish, and use the Property as Borrower's prin-
cipal residence within 80 days after the Permanent Morigage Date and shall continue
to ccoupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
pe unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previcusly
described or referred to in this Security Instrument, together with the following, all of
which are referred o as the “Property” The portion of the Property that constitutes real
property is scmetimes referred 1o as the “Real Property” The portion of the Property which
constitules personal property is sometimes referred to as the “Personal Property” and
is described as follows: {i) Borrower’s right to possessicn of the Property; (i} any and ali
fixtures, machinery, equipment, bullding materials, appliances, and goods of avery nature
whatsoever now or hereafier ocated in, or on, or used, or intended to be used in connec-
tion with the Property or the Improvements, and all replacements of and accessions fo
those geods; and (i} proceeds and products of the Personal Property. Despite any other
provision of this Rider or any other Loan Document, however, Lender is not granted, and
will not have, a non-purchase money security interest in household goods, to the extent
that such a security interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first
and prior security interest in all of Borrower's right, title and interest in and o the Personal
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Property, under and within the meaning of applicable state laws, as well as a document
granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real
Property and Personal Property may, at the option of Lender, be sold as a whole orin
parceis. it shall not be necessary 1o have present at the place of such sale the Personal
Property or any part thereof. Lender, as well as Trustee on Lender’s behalf, shall have
all the rights, remedies and recourse with respect to the Personal Property afforded o a
“Secured Party” by applicable state laws in addition 10 and not in limitation of the other
rights and remedies afforded Lender and/or Trustee under this Security instrument. To
the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the
amount of any and all expenses, including the fees and dishursements of Lender’s legal
counsel and of any experts and agents, which Lender may incurin connection with: {i) the
making and/or administration of this Security instrument; {ii) the custody, preservation, use
or operation of, or the sale of, collection from, or other realization upon any Property, real
and/or personal, described in this Security Instrument; (iii) the exercise or enforcement of
any of the rights of Lender under this Security Instrument; or {iv} the failure by Borrower
to perform or observe any of the provisions or covenants in this Security Instrument.

¢. Lender may, atits election, at any time after the delivery of this Security Instrument,
sign one or more copies of this Security Instrument in order that such copies may be
used as a financing statement under appiicable state laws. Lender’s signature need
not be acknowledged, and is not necessary to the effectiveness hereof as a deed of
trust, a security agreement, or {uniess otherwise required by applicable state laws) a
financing statement.

d. Borrower also authorizes Lender {0 sign and file, without Borrower’s signature, such
financing and continuation statements, amendments, and supplements thereto, and cther
documents that Lender may from time {0 ime deem necessary to periect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary
to protect Lender’s interest in the Property, Borrower agrees to signh these documents
whenever Lender asks. Borrower also gives Lender permission to sign these documents
for Borrower.

8. invalid Provisions. if any one or more of the provisions of this Security instrument,
or the applicability of any such provision to a specific situation, shall be held invalid or
unenforceable, such provision shall be modified to the minimum extent necessary to make
it or its application valid and enforceable, and the validity and enforceability of all other
provisions of this Security Instrument and all other applications of any such provision
shail not be affected thereby.

9. Addresses,

The name and address of the Borrower is:
Dwight Jay Panton

PO Box 309

l.a Pine, OR 97739
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The name and address of the Lender/Secured Party is:

Evergreen Moneysource Mortgage Company, a Washington Corporation
15405 SE 37th Street, Suite 200

Bellevue, WA 98006

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Rider.

e e
&/g‘/—’ . ffé?/z (Seal)

DWIGHT JAY PANTON DATE
FY R LE CU o Feamyfe &/~ 2D~ | (Seal)
RENEE A PANTON DATE

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures
on the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additicnally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods
that are or are to become fixtures on the Property described herein. The mailing address of the
Borrower (Debtor) and Lender (Secured Party) are set forth in this Security Instrument.
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EXHIBIT “A”
439343AM

Lot 8 in Block 1 of Wagon Trail Acreages No. 1, according to the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.




