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COMMENIIY CREDIT LNTON

THIS DEED OF TRUST is given on 04/30/2021 , by
Amy L. Piersee and Jacob Thomas Piersee who acquired title as Jake T. Piersee, as tenants by the entirety

("Borrower”). to the Trustee, eqyin P. Moran, Attorney at Law, whose address is PO Box 2980, Silverdale, WA. 98383 o

("Trustee"), for the benefit of OnPoint Community Credit Union as beneficiary, a credit union organized and existing under the laws of Oregon, whose

address is P.O. Box 3750, Portland, OR 97208 ("Lender”). . R N X . . )
Borrower does hereby irrevocably grant and convey to Trustee, in trust, with power of sale, the following described property located in the

County of _KLAMATH . State of Oregon:
See attached Exhibit "A"

i ss 1940 CHECKREIN LANE

which has the strect address of LAPINE OR 87739
together with (i) all improvements, buildings or structures of any nature whatsoever, now or hereafter erected on the property, (n) all fixtures, u'_lc!udmg
all plumbing, heating, air conditioning and ventilating equipment, now or hercafter located under, on or above the property, (iii) all rights, privileges,
reats, royalties, mineral, oil and gas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages, appurtenances, or riparian rights
now or hercafter belonging or in any way appertaining to the property, and (iv) all of Borrower's right, title and interest in and to any streets, rights-of-
way. alleys or strips of tand now or hereafter adjoining thereto, including any replacements and additions to any of the forcgoing. All of the foregoing is
collectively referred to in this Deed of Trust as the "Property.”
Complete if Applicable:
The Property is part of a condominium project known as . I
The Property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.
The Property is in a Planned Unit Development known as o
This Deed of Trust is given to secure to Lender the following: ) ) )
1. The repayment of all indebtedness, including principal, finance charges at a rate which may va? from time to time, taxes, special assessments,
insurance, late fees, and any other charges and collection costs due and to become due ("Debt”) under the terms and conditions of the Home Equity
Open-end Credit Pian, Trutl)1, in Lending Disclosure Statement and Credit Agreement made by Borrower and dated the same day as this Deed of Trust,
including any and all modifications, amendments, extensions and renewals thereof ("Plan").
2. The payment of all other sums advanced in accordance therewith to protect the Property, with finance charges thereon at a rate which may vary as
described in the Plan. BORROWER HAS PROMISED TO PAYALL INDEBTEDNESS IN REGUILAR PERIODIC PAYMENTSAND TO PAY THE
INDEBTEDNESS IN FULL NOT LATER THAN 4/27/2051 , ITS MATURITY DATE.

This Deed of Trust secures a Home E ui%ROJPen-end Credit Plan and the following provisions aw)l it

THIS DEED OF TRUST IS FOR THE P OSE OF SECURING A CREDIT A(%lgEEMENT lfl(,‘ll PROVIDES FOR A REVOLVING LINE

OF CREDIT AND MAY CONTAIN A VARIABLERATE OF INTEREST. THE MAXIMUM AMOUNT TO BE ADVANCED PURSUANT TO

THE CREDIT AGREEMENT IS § 81,000.00 . The Agreement has a credit limit of .
_Eighty One Thousand Doliars [
($_81,000.00 ) unless the limit is increased and a notice of such increase is recorded in the Office of the County Auditor in the county where

this Deed of Trust or memorandum thereof has been recorded. This Deed of Trust shall secure not only presently existing indebtedness under the
Agreement but also future advances, whether such advances are obligatory or to be made at the option of Lendeér, or otherwise, as are made within

_ 30.) years from the date hereof, to the same extent as’if such future advances were made on the date of the execution of this Deed
of Trust, although there may be no advances made at the time of the execution of this Deed of Trust and although there may bc no indebtedness
sccured hereby outstanding_ at the time any advance is made. The lien of this Deed of Trust shall be valid as to all indebtedness secured hereby,
including future advances, from the time of its filing for recording in the Office of the County Auditor in the county in which the Property is located.
The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness secured
hercby (includin§ disbursements which Lender may make under this Deed of Trust, the Agreement or any other document with respect thereof) at any
one time outstanding shall not exceed the credit limit set forth above plus interest and late charges accruing thereon and any advances or disbursements
which T.ender may make pursuant to the terms of this Deed of Trust, the Agreement or any other document with respect thereto, including but not
limited to payment for taxes, special assessments or insurance on the Property and the interést on such disbursements. This Deed of Trust is intended
to and shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting taxes and asscssments levied
on the Property not yet due and payable, to the extent of the maximum amount secured hereby. The unpaid balance of the revolving credit loan may at
certain times be zero. A zero balance does not terminate the revolving credit loan or Lender's obligation to advance funds to Borrower. Therefore, the
licn of this Deed of Trust will remain in full force and effect notwithstanding any zero balance.
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DEED OF TRUST (continued)

A. REPRESENTATIONS

Borrower hereby represents to Lender as follows:

1. Validity of Security Documents. (a) The execution, delivery and performance by Borrower of the Agreement, this Deed of Trust and all other
documentsand instruments now or hereafter, furnished to Borrower to_evidence or secure payment of the Debt (the “"Security Documents"), and the
borrowing evidenced by the Agreement, will not violate any provision of law, any order of any court or other agency of government, or any deed of trust,
indenture, trust agreement or other instrument to which Borrower is a party or by which Borrower or any of Borrower's property is bound, or be in
conflict with, or will result in a material breach of or constitute (with due notice and/or lapse of time) a default under any such deed of trust, indenture,
trust agreement or other instrument, or result in the creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any ot
Borrower's property or assets, except as contemplated by the provisions of the Security Documents; and

(b) The Security Documents, as and when executed and delivered by Borrower, constitute the legal, valid and binding obligations of Borrower in
accordance with their respective terms subject to applicable bankruptcy and insolvency laws.

2. Other Information. All other information, reports, papers and data given to Lender, or to Lender's legal counsel, with respect to Borrower, the
Property, or the loan cvidenced by the Security Documents are accurate and correct in all material respects and complete insofar as complctencss may be
necessary to give Lender a true and accurate knowledge of the subject matter.

3. Title. Borrower has good and marketable title in fee simple to the Property free and clear of all encumbrances except for encumbrances of record as of the
date of this Deed of Trust. Borrower will preserve its title to the Property and will forever covenant and defend the same to Lender and will forcver covenant
and defend the validity and priority of the lien of this Deed of Trust.

4. Litigation. There is not now pending or threatencd against or affecting the Property, nor, to the knowledge of Borrower, is there contemplated, any
action, suit or proceeding at law or in equity or by or before any administrative agency which, if adversely determined, would impair or adversely affect
the value or operation of the Property.
5. Environmental Indemnity. Borrower shall indemnify and hold Lender harmless against and from any and all loss, cost, damage, claim or expense
}')including, without limitation, any and all attorney's fees or expenses of litigation) incurred or suffered by Lender on account Of(l% the location on the
roperty of any chemicals, material, substance, or contaminant (including, without limitation, oil, petroleum products, asbestos, urea, formaldehyde,
foam insulation, hazardous waste and/or toxic waste}, the presence or storage of which or the exposure to which is prohibited, limited, or regulated by
any federal, state, coun?, regional, or local governmental unit, agency or authority, or which presence, storage, or exrosure may pose a hazard to health
and safety or (ii) the failure by Borrower or any prior owner or occupant of the Property to comply with any applicable federal, state, county, regional or
local environmental laws, regulations, and court or administrative orders.

B. ADDITIONAL COVENANTS
Until the entire Debt shall have been paid in full, Borrower covenants and agrees as follows:

6. Payment of Indebtedness. Borrower shall timelf\; pay and discharge the Debt or any part thereof in accordance with terms and conditions of the Plan,
this Deed of Trust, and the Security Documents. The entire indebtedness, if not sooner paid, is due and payable 30 years from the date of this Deed of
Trust. Time is of the essence of this Deed of Trust.

7. Funds for Taxes and Insurance. Borrower shall pay all taxes, assessments, charges, fines, and imgositions.artributable. to the Property which can attain
priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments,
if any. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay to Lender on the day monthly payments of pnnc;g]al and finance
charges are payable under thc_Pian, until all sums secured 13' this Deed of Trust are paid in full, a sum (herein "Funds®) equal to one-twelfth of the yearly
taxes and assessments (including condominium and planned unit development assessments if any) which may attain prionity over this Deed of Trust, and
ground rents on the Property, if any, plus one-twelfth of yearly premiums for hazard insurance and flood insurance, if applicable, all as reasonably cstimated
mitially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution). Lender may require a “cushion™ to be maintained in the account equal to one-sixth of the
estimated total amount of taxes, insurance, premiums and other charges that are to be paid annually, or such other amount as required or allowed by law.
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. T.ender may not charge for so holding and applying the
funds, analyzing Said account or verifyuég and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shall dglve to Borrower, without charge, an annual accounting of the Funds showing credits and debifs
to the Funds and the purpose for which cach debit to the Funds was made.

If the amount of the Funds held by lender, togcther with the future monthly installments of Funds payable prior to the due dates of taxes,
assessments, insurance premiums and %round rents, shall exceed the amount required to be paid and maintained for said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground'rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by Lender. If under paragraph
22 hereo ghg_Progcrty is sold or the Properti; is otherwise acquired by Lender, Lender shall apply, no later than immediatel priﬁr to the sale of lhepProg;’)crgy
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

8. Application of Payments. Unless applicable law provides otherwise, all payments received by I.ender under the Pl d paragraphs 6 and 7 h
shall Ee applied by Lender first in payment of amounts payable to Lender b %orrower nde rayrzf h 7 hereof, cond. (in the Order 1ender s ‘?TCOf
any finance charges, other charges ang collection costs owix)llg, and third, to lh{ principal b:langcpfn er the Plal?ll.'co » second, (in the order Lendor chooses) to

9. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property i ins 1

9. d Ir 3 | insured against loss by fire, hazards
included within the term “extended coverage," floods, and such other hazards as Lender may require and in sugﬁ a%munts andgfor such pcl’lyOdS cas laZr?(ri(é:
may require, Unless Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount not less than that
necessary (0 porpplrv with any coinsurance percentage stipulated in the hazard insurance policy, and the amount of coverage shall be no less than the
Maximum Principal Balance plus the full amount of any lien which has priority over this Deed of Trust. )

The insurance carrier providing the insurance shall be chosen by Borrower subj s i
1 ¢ ¢ 1S : ject to approval by Lender; provided, that such
pnlrfg,asonatr)l:v withheld. Arl insurance [)OllClCS and renewals thereof shall be in a form acceptable to L{:nder andpshall include a st(;ingf%r?r‘;glngzltzlel 2!31‘1122
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof” subject to the terms of an
mortgage, dced of trust or other security agreement with a lien which has priority over this Deed of Trust. ’ ) Y
In the even( of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Fend 3 it
! ( 3 | g . Lender may make proof of loss if not mad /
B%r.ro‘wcr. ?1” insurance proceeds are hereby assigned to Lender and shail be F|]aald to Lender to the exte%t of allpsums sccured by this [ge%?rgp u'l)rul;{
?_&u ject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this Deed of Trust. Unless Lender and
orrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is economically feasible to do so ’
If the Property is abandoned by Borrower, or if Borrower fails to respond ithi ice i iled by
’ s ) r f pond to Lender within 30 days from the date notice is / J
B?rro\\'er that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to collect and apply the irigﬁll'l:r:icg ’ r[;)fzggég :1(:
Lender's option cither to restoration or repair of the Property or to the sums secured by this Deed of Trust. ) P
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DEED OF TRUST (continued)

WARNING
UNLESS YOU PROVIDE US WITH EVIDENCE OF THE INSURANCE COVERAGE AS REQUIRED BY YOUR AGREEMENT,
WE MAY PURCHASE INSURANCE AT YOUR EXPENSE TO PROTECT OUR INTEREST. THIS INSURANCE MAY,BUT NEED
NOT, ALSO PROTECT YOUR INTEREST. IF THE COLLATERAL BECOMES DAMAGED, THE COVERAGE WE PURCHASE
MAY NOT PAY ANY CLAIM YOU MAKE OR ANY CLAIM MADE AGAINST YOU. YOU MAY LLATER CANCEL THIS
COVERAGE BY PROVIDING EVIDENCE THAT YOU HAVE OBTAINED PROPER COVERAGE ELSEWHERE. YOU ARE
RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED BY US. THE COST OF THIS INSURANCE MAY BE
ADDED TO YOUR LOAN BALANCE. IF THE COST IS ADDED TO THE LOAN BALANCE, THE INTEREST RATE ON THE
UNDERLYING LOAN WILL APPLY TO THIS ADDED AMOUNT. THE EFFECTIVE DATE OF COVERAGE MAY BE THE DATE
YOUR PRIOR COVERAGE LAPSED OR THE DATE YOU FAILED TO PROVIDE PROOF OF COVERAGE. THE COVERAGE WE
PURCHASE MAY BE CONSIDERABLY MORE EXPENSIVE THAN INSURANCE YOU CAN OBTAIN ON YOUR OWN AND

MAY NOT SATISFYAPPLICABLE MANDATORYLIABILITY INSURANCE LAWS.

10.Repair. Borrower shall keep the Property in good order and condition and make all necessary or appropriate repairs, replacements and renewals thercof.
Borrower agrees not to permit or allow any waste of the Property or make or permit to be made any material alterations or additions to the Property that
would have the effect of diminishing the value thercof or that will in any way increase the risk of any fire or hazard arising out of the construction or
operation thereof. Borrower agrees not to alter or remove any structure or fixture in the Property without Lender's _Frlorvwntten consent. Borrower shall
prevent any act or thing which might adversely effect or 1mga1r the value or usefulness of the Property. If this Deed of Trust is on a unit in a condominium or
a planned unit development, Borrower shall perform all of Borrower'sobligations under the declaration of covenants creating or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the constituent documents. Borrower
warrants that the Property has not been and will not be during the period this Deed of Trust remains a lien on the Property, used for the creation,
manufacture, treatment, storage, or disgosal of any hazardous sul stances, as defined in the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, and other applicable federal and state laws or regulations and amendments.

11.Restoration Following Uninsured Casualty. In the cvent of the happening of any casualty, of any kind or nature, ordinary or extraordinary, forescen
or unforeseen, not covered by any Insurance Policy resulting in damage to or destruction of the Property, Borrower shall give notice thereof to Lender
and Borrower shall promptly at Borrower's sole cost and expense, commence and diligently continue to restore, repair, replace, rebuild or alter the
damaged or destroyed Property as nearly as possible to its value, condition and character immediately prior to such damage or destruction.
12.Protection of Lender's Security. If Borrower fails to perform the covenants and agrcements contained in this Deed of Trust, or if any action or
proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Borrower has
abandoned the Property, determination of which shall be made by Lender, using reasonable means for doing so, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Pro(ferty and its rights under this Deed of Trust, including protecting and/or asscssing the value of
the Property, and securing and/or rgpal;mg the Property. Lender's actions can include, but are not limited fo, enterm(% the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this raxagraph, Lender does not have to do so and is not under ang duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this, para%raph, Any amounts disbursed by Lendcr pursuant to this
aragraph, with finance charges thereon, at the rate provided in the Plan, shall become additional indebtedness of Borrower secured by this Deed of Trust.
Bnlcss orrower and Lender agree to other terms of gaymena such amounts shall be payable upon notice from Lender to Borrower requesting payment
thercof. Nothing contained in this paragraph shail require Lender to incur any expense or take any action hercunder. Any action taken by Lender under this
Paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this Deed of Trust. Borrower agrees that Lender is
subrogated to all of the righis and remedies of any prior lienor, to the extent of any payment by Lender to such lienor.

13.Compliance with Laws, Borrower shallgaromptl and faithfully comply with, conform to and obey or contest by appropriate proceedings in good faith all
present, and usc its best cfforts as to future laws, ordinances, rules, regulafions and requircments of every duly constilutedp governmental authority or agency
and of every board of fire underwriters having jurisdiction, or similar body exercising functions, which may be applicable to it or to the Property or to the use
and manner of use, occupancy, possession, operation, maintcnance or reconstruction of the Property, whether or not such law, ordinance, rule, order,
regulation or requirement shall necessitate structural changes or improvements or interfere with the use or enjoyment of the property.

14.Performance of Other Agreements. Borrower shall duly and punctuallf' perform all covenants and aFreements expressed as binding upon it under
any agreement of any nature whatsoever that involves the Property inc.udin%l, without limitation, all rules and regulations of a homeowners or
condominium association if the Property is part of a condominium, cooperative, phased development or other homeowners association.

15.Inspection. Borrower shall permit Lender, and parties designated by Lender, at all reasonable times, to inspect the Property, provided that Lender
shall give Borrower notice prior to such inspection, specifying reasonable cause therefor related to Lender's interest in the Property.

16.Hold Harmless. Borrower shall, at Borrower's sole cost and expense, save, indemnify and hold the Lender, its officers, directors, employees and
agents, harmless from any injury, claim, demand, suit Jl,l;ldémcnt, execution, liability, debt, damage or penalty (hereinafter collectively referred to as
laims") aftecting the Property, or the value of an of f e Security Documents, arising out of, resulting from, or alleged to arise out of or result from,
any action or inaction by Borrower, exce?t as may be the dircct result of Lender's negligence. Borrower shall pay all expenses incurred by the Lender in
defending itself with regard to any and all Claims. These expenses shall include all out-of-pocket expenses, such as attorneys' and experts' fees, and shall
also include the reasonable value of any services rendered by any employee of Lender.
17.Expenses. Borrower shall pay or reimburse Lender for all reasonable costs and expenses paid or incurred by Lender in any action, proceeding or
d)lspulc ot'an{ kind in which Lender is made a party or appears as party plaintiff or defendant, involving any of the Security Documents. Borrower, or the
Property, including, without limitation, to the foreclosure or other enforcement of this Deed of Trust, any condemnation involving the Property, any
action to protect the security hereof, or any proceeding in probate or bankruptcy, and any such amounts paid or incurred by Borrower shall be treated as
/\8dvunces in accordance with Paragraph 18 thereof. )
18 Advances, In the cvent Borrower fails to perform any act required of Borrower by any of the Security Documents or to pay wh
8. Adv ] ! X v when due any a
required to be paid by any of the Security Documents, Lender may, but shall not be obligated to, make su?lll payment or perfor?m)such Iact‘uSeu‘éﬁypg?rggg:
orgerformancc by Lender shall not have the effect of curing any Even.t of Default or of extending the time for making any payment due hereunder or
under the Agreement. All amounts so gald by Lender, together with all expenses incurred in connection therewith, sﬁal be deemed advances
?n{t‘?gsﬁn?r?m) tL}l]x;dg; (?1:xDe:ge(éfgrﬁlst ant the A reé:r_ner:}t], skall be lmmedéatily due and pagable and shall b¢ added to the Debt. Advances shall bear
tere: e rate specified in the Agre $ i T igi
el i St D?:%t. pe greement and shall be secured by this Deed of Trust as though originally a part of the
19.Use Violations. Borrower shall not use the Property or allow the same to be used or occupied for in violati i
3 . ! y o ) any unlawful purpose or in violat f
grr])cccx;t);\fzj?laitgﬁ (:(r) :r;){s{a:/, t(;]rdllrllam:c]:l regulauo:rgr lreitrlgél\l;c covhemlxlnt, cove|r1|ng or affecting the use or oicupancy the:re%f, or sufferlgnaylggt(zo %réy o?lgr:)l:
y t 15t on the Property or any article to be brought thereon, that may be d. S i i
2, constituie a natsance. mubler private.y g may be dangerous, unless safeguarded as required by [aw, or that may, in

20. Taxes; Liens. Borrower shall pay all taxes, assessments, char, i iti i
. ] t , charges, fines, leaschold payments or ground rents, and impositions d
Property. To the extent these are escrow items, timy shall be paid in accordance with the vF}7unds for Ta)%es and Insurance” pall')agraph. Ba(:tr:'g’vl:'tearbsllﬁatl? ntgtC
without the prior written consent of Lender, create’or permit to be created or to remain, any mortgage, pledge, lien, encumbrance or charge on, security
interest in, or g:)ndmonal sale of or other title retention agreement on (whether prior or subordinate fo the liens of the Security Documents the’l’ropcrlv
gﬂ;lrllcl?(;xtlcbéhgﬁE'g‘)lrl];doltlgerdtgagr; t:edSecunty Doct:umepdts ( I,lens“)‘.j Ilr)l ﬂf exent Boi'rower fails to gromptly discharge any such Licns, Lender may, but
s ated to, do so and any amounts paid or incurre ender (includi 's fees i i crewi i

e et X dobhigated to, o, o and ar garagraph l% id or i y (including reasonable attorney's fees in connection therewith), shall be
21 Transfer of the Property, Borrower shall not sell, convey, transfer or assi ial i i .

1 e ( t sell, ¢ , s ign the Property or any beneficial interest therein or any part thereol, wh
operation ofllaw or otHerwnge, without the prior notice and the prior written consent of Lender. In the event of such a sa\le,y gonveyance’ \t\;aﬁ:l;g: '(J)yr
assignmen, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However. this option shall not be
exercised by Lender if exercise is prohibited by applicable law as of the date of this Deed of Trust. ’
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DEED OF TRUST (continued)

If Lender exercises Lender's option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall [providc a
riod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. It
orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower. . . . .

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Plan and this Decd of Trust unless Lender releases
Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the release of Borrower, Lender may requirc that the
person to whom tﬁe Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The
assumption agreement will not entitle the person signing it to receive advances under the Plan.

22. Default; Termination and Acceleration; Remedies. . .
22.1 Default: Each of the following events shall constitute an event of default ("event of default”) under this Deed of Trust: (1) Borrower commits
fraud or makes a material misrepresentation in connection with this Deed of Trust or the Plan; (2) Borrower does not meet the regaymcm terms of the

Plan; (3) Borrower's actions or inactions adversely affect the Lender's rights in the Property secured by this Deed of Trust; (4) Borrower fails to
perform any obligations undertaken by Borrower by terms of the Deed of Trust or the Plan; or (5) Borrower dies. If an event of default occurs, then
rior to exercising any ndghls or remedy provided for in this Deed of Trust and prior to acceleration, Lender shall give notice as provided in paragraph
574 hereof and as required by applicable law. The notice shall specify: (a) the event of default; (b) the action required to cure the event of default; {?)
the date, not less than ten days (or any longer period required by applicable lawamm the date the notice is mailed to Borrower by which date the
event of default must be cured; d1) that failure to cure the event of default on or before the date specified in the notice may result in acceleration of
the sums secured by this Deed of Trust and sale of the Property; and (¢) any other information required by applicable law.
22.2 Termination and Acceleration: If an event of default shall occur and be continuing, Lender may, at its option, terminate the Plan and declare the
unpaid portion of the Debt to be immediately due and payable, without further notice or demand (each of which is expressly waived by Borrower), in
which event Borrower shall pay the entire outstanding balance immediately.
22.3 Remedies and Enforcement of Deed of Trust: Upon the occurrence of any termination and at any time thereafter, Trustee or Lender may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:
(a) With respect (o all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right
to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by a?plicable law.
g)) Trustec and Lender shall have any other right or remedy provided in the Deed of Trust, or the Plan. Lender may file an action against
orrower to collect the Indebtedness and obtain judgment against Borrower. Any such action and any judgment obtained shall not extinguish
[hg 'D_er of Trust, and shall not render the Deed of Trust unenforceable, or otherwise preclude Lender from foreclosing the Deed of Trust by
Judicial means.
(¢) Lender, with or without ent personall)f or by its agents or attorneys, insofar as applicable, may:
(i) request in wriling that Trustee or Trustee's authorized agent sell the Property, in accordance with Oregon Revised Statutes, at public
auction 1o the highest bidder, and apply the proceeds of such sale as provided by law. Any person, including Lender, may bid and become the
yurchaser at the trustee's sale; . .
Fu) upon sale of the Property at a trustec's sale, Trustee shall deliver to the purchaser at such sale a trustee's deed, which shall convey to the
purchaser the interest in the Property which Borrower had or had the power to convey at the time of the execution of this Deed of Trust, and
such as Borrower may have acquiréd thereafter. The trustee's deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive

vidence thereof in favor of bona fide purchasers and encumbrancers for value, .~ . .
flu take steps to protect and enforce F1)ts ngaﬁts w?wther by action, suit or proceeding in equity or at law for the specific performance of any

covenant, condition or agreement in the Agreement or in this Deed of Trust, or in aid of the execution of any power herein granted, or for any
foreclosure hereunder, or for the enforcement of anﬁother ap;t;ropriate legal or cguitable remed{ or otherwise as Lender shall elect;
(iv) collect any rents, profits, or other amounts due Borrower from any lease, land contract, or other agreement by which Borrower is leasing or
selling any interest in the Property, and exercise Borrower's rights an remedies under such agreements, to the extent permitted by law. Lender
shall have no obligation to make any demand or inquiry as to the nature or sufficiency of any payment Lender reccives or to present or file any
claim or take any other action to collect or enforce the ng'mem of any amounts Lender is entitled {o under this Deed of Trust;
(\?‘ pay on Borrower's behalf all or any part of the debt and obligations then securcd by any prior mortgage, deed of trust or other lien,
whether or not they are then due and payable and whether or not Borrower is then in default umftr the prior mortgage, deed of trust or lien.
However, Lender will not be required to do so. Any %iyment Lender makes shall become part of the Debt, and shall'be payable on Lender's
demand, together with interest at the same rate as the Debt bears from time to time;
(vi) obtain or update commitments for title insurance, tax histories or title searches concerning the Property. Any amounts that Lender spend
in doing so will become part of the Debt;
(vii) exercise any of Borrower's rights and options under any lease, land contract, or other agreement by which Borrower is leasing or
purchasing anﬁ interest in the Property, including any option to purchase the Property or to renew or exiend the term of the lease, land
contract, or other agreement, or to prepay in whole or in part the lease, land contract or other agreement. Lender will have no obligation to
exercise any suqh right or option; or
(viii) enforce this Deed of Trust in any other manner permitted under the laws of the State of Oregon, including foreclosure of this Deed of
Trust as a mortgage.
(d) Appointment of Receiver. At any time before or after the commencement of an action to foreclose this Deed of Trust, Lender shall be
entitled to and may a%ply to the court for the appointment of a receiver of the Property, without notice or the requirement of bond (any and all
such notice and bond being hereby expressly walvcdl) and without regard to the solvency or insolvency of Borrower at the time of application for
such receiver and without regard to the then value of the Proszcrty. Such receiver shall have power to collect the receipts, rents, issues and profits
of the Praperty, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, during the full statutory period
of redemption (if any), whether there be reédemption or not, as well as during any further times (if any) when ﬁorrower, except for the
intervention of such receiver, would be entitled to collect such receipts, rents, issues and profits, and all other powers which may be necessary or
arc usual in such cases for the protection, possession, control, managFment and operation of the Property. Such receiver shall have all of the
rights and powers permitted under the laws of the State of Oregon. The recciver shal! be authorizeﬁo apply the net income in its hands in
payment in whole or in part of: (a) the Debt or any order or judgment foreclosing the lien of this Deed of Trust, or any tax, special assessment or
other licn which may be or become superior 10 the lien and security interest hereof or the licn of such order or judgment, provided such
application is made prior to foreclosure sale; and (b) the deficiency in case of a foreclosure sale and deficiency. The reasonable expenses
including receiver's fee, counsel's fees, costs and agent's commission 1ncurred pursuant to the powers herein contained shall be sccured hereby ’
(¢) Remedies Cumulative and Concurrent. The rights and remedies of Lender as provided in the Security Documents shall be cumulative and
concurrent and may be pursued separately, successively or together against Borrower or the Property, or any one of them, at the sole discretion
of Lender, and may be exercised as often as occasion therel%r shall arise, all to the maximum cxtent permitted by applicable laws, rules and
reg\{latu)ns. If Lender elects to proceed under one right or remedy under this Deed of Trust or the Agreement, Lénder may at an; time cease
proceeding under such right or remed and proceed under any other right or remedy under this Deed of Trust or the Agreement 'thc failure t
exercise any such right or remedy shall in no event be constried as a waiver or release thereof, Nothing in the Agreement or this Decd rure i
?{‘ag ::Q?Ct:?,‘:,r T owi)r‘s Ob"i'ga:l:mSE to pay (hef%ebt and perform its obligations in accordance with the terms thereo% or this Decd of Trust
~onditions Precedent to Exercise of Remedies. Neith ‘obli i
?ji Iall or ?I‘B pgrt (‘;f the Delbt sh‘z}l1 I be relieved off such obligatio%rlgfoggsvzirgfg trh?:ngcgéggn%zri;nﬂ::%\ze?rol}?s;%Z;/ronbellg%{{atﬁgrﬂi)t; gg‘eega&ag?fﬁé
ure ol Lender to comply with any request of Grantor or any other person so obligated to tak i fc i 1)
otherwise enforee any provisions of this Deed of Trust or the Agreement, or b 5 of the reloase. wenacdiorcclose on this Deed of Trust or
part of the Seeurity ge o eions of U by rcason of any 2 reemgent me gd orI [y re%son of the release, regardless of consideration, of all or any
extending (he time of payment or’modlfying the termy apteement o f{zu ation between any subsequent owner of the Property and Lender
Borrower or ¢ ' ! of Trust or the Agreement without first having obtained tﬁe cons
i o S LR G evntHoroer and s thr perons sl ontn o e Tl ke pyment sconig
2) Discontinuance of Procecdings. ’ ; n wriling by Lender,
proceedings shall have been discoﬁtinlunegagre alfgr]l‘cj:l%rnzga}érh ::,1; ?ggfgggfﬁe:loi:ne%gx :Sg’hr::%gé ug(%rroz&,ny Of(tjh[e, S)édcumﬁl [ pcuments and such
i f : son, tr er and Len i
former positions and the rights, remedies and powers of Lender shall continue as if no such procécdings had been takcenr, shall be restored to their
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DEED OF TRUST (continued)

(h) Attorncys' fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled
to"recover such sum as the court may agjudgf reasonable as attorneys' fee at trial and on any appeal. Whether or not any court action is
involved, all reasonable expenses incurred by Lender that are necessary at any time in Lender's’ opinion for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intercst from the date of expenditure until
repaid at the rate sel%y the Agrecment. Expenses covered by this paragraph include (without limitation) all attorney fees incurred by Lender to
enforce or construe any term of this Deed of Trust, whether or not there is a lawsuit, the cost of searching records, obtaining title reports
(including foreclosure repon? inspections of the Properrﬁ, aﬁpraxsal fees, title insurance, and fees for the Trustee. The term “atlorneys' fees”.
wherever used in this Deed of Trust, shall include fees for bankruptcy proceedings and anticipated post-judgment collection actions.
(i) Waiver, Election of Remedies. A waiver b{’. any pa:_t%of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the
party's rigﬁt otherwise to demand strict compliance with that tpmvnsnon or any other &rov@non. Election lz{v Lender to pursue any remedy shall not
preclude pursuit of any other remedy. In all events, the Decd of Trust may be foreclosed, betfore or after, Lender has pursued any and all other remedics.
An election by Lender to make expenditures or take action to perform an obligation of Borrower under this Deed of Trust after failure of Borrower to
perform shall not affect Lender’s right to take actions on the indebtedness and exercise its remedies under this Deed of Trust.
23.Borrower's Rights to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Deed of Trust
discontinued at any time prior to the fifth day before sale of the Property pursuant to any power of sale contained in this Deed of Trust. Those conditions
are that Borrower! (a? pays Lender all sums which would then be due under this Deed of Trust and the Plan had no acceleration occurred; (b?'cqrcs all
other events of default urider this Deed of Trust and the Plan; (c) pays all expenses incurred in enforcing this Deed of Trust, including, but not limited to,
rcasonable attorneys' fees, Trustee's fees, and costs of recording the notice of discontinuance of notice of Trustee's sale; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Deed of Trust shall continue unchanged. Upon reinstatement by Borrower, this Deed of
Trust and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 21.
24, Condemnation. In the event of any condemnation or other ta.kinf of any part or all of the Property, or for conveyance in lieu of condemnation, all
awards or other compensation for such taking shall be paid to Lender for application on the Debt, provided that no such application shall result in
additional interest or Eave the effect of curing any cvent of default or extending the time for making any payment due hereunder or under the Agreement.
25.Prior Deed of Trust. If this Deed of Trust is subject to a prior deed of trust, the lien of which is superior to the lien of this Deed of Trust, Borrower agrees to
pay each installment of the debt secured by the prior deed of trust when it is due, whether by acceleration or otherwise. Borrower also agrees to pay and perform
all'other obligations of the Lender under the prior deed of trust. Borrower agrees to provide Lender with proof of payment or performance under the prior deed of
trust whenever Lender requests it. [f Borrower fails to pay any installment of principal or interest when it is due or if Borrower fails to pay or %erform any other
obligation under the prior deed of trust, Lender has the’ right, but not the obligation, to é’é’y the installment or to pay or perform such other obligation on
Borrower's behall. Any amounts Lender spends in performing Borrower's obligations will become part of the Debt, payable by Borrower on Lender's demand,
and will bear intercst at the same rate as the Debt bears from time to time. Lender may rely Lg)or} antﬁ written notice of default’under the prior deed of trust that
Lender receives from the holder of the prior deed of trust even though Borrower questions or denies the existence, extent, or nature of the default. Borrower shall
not renew, extend or modify the prior deed of trust, and shall not increase the debt secured by the prior deed of trust, without Lender's prior written consent.
26.Survival of Warrantics and Covenants. The warranties, representations, covenants and agreements set forth in the Security Documents shall survive
the making of the loan and the execution and delivery of the Plan, and shall continue in full force and effect until the Debt shall have been paid in full.
27.Further Assurances. Borrower shall, upon the reasonable request of Lender, execute, acknowledge and deliver such further instruments (including,
without limitation, a declaration of no set-off) and do such further acts as may be necessary, desirable or proper to carry out more effectively the purpose
of the Security Documents and to subject to the liens thereof any property intended by the terms thereof, to be covered thereby and any rcnewals,
additions, substitutions, replacements or betierments thereto.
28.Recording and Filing. Borrower shall cooperate with Lender to cause those Security Documents for which constructive notice must be given (o
rotect Lender (and all supplements thereto) to be at all times recorded and filed, and re-recorded and re-filed, in such manner and in such p‘Taces as
cender shall rcasonably request, and Borrower shall pay all such recording, filing, re-recording, re-filing taxes, fees and other charges to the maximum
extent permitted by the laws of the State in which the recording or filing takes place.
29.1L.oan Expenses. Borrower shall pay all applicable costs, expenses and fees set forth in the Agreement.
30.No Representation by Lender. By accepting or approving anything required to be observed, performed or fulfilled, or to be given to Lender,
pursuant to this Deed of Trust, including ?but not limited to any officer's certificate, balance sheet, statement of profit and loss or other_financial
statement, survey or appraisal), Lender shall not be deemed to have arranged or represented the sufficiency, legality, effectiveness or legal effect of the
same, or of any term, provision or condition thereof, and such acceptance or approval thereof shall not be or constitute any warranty or representation
with respect thereto by Lender.
31.Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. .
32.Incorporation of Agreement, Each and every term, covenant and provision contained in the Plan is, by this reference, incorporated into this Deed of
Trust as if fully set forth herein,
3&13i's‘}/)ae:;; (r)g_llo:nestead. To the extent permitted by law, Borrower hereby waives the benefit of the homestead exemption as to all sums secured by
} rust.
34.Notice. Except for any notice required under applicable law to be given in another manner, any notice provi for in thi i
writing and shaﬁ.be deemed properly delivered three days after deposgn thereof in any main or br)a,mch Unﬁe?i lSdt:?e;OIl;oI:t t(];lfsﬁlc);egegriﬁ]crclijsc:rsgilslt E?a:;
United States Mail, postage prepaid, addressed as follows or at such other address as may be designated by notice as provided herein;

If to the Borrower: If to the Lender:
JACOB THOMAS PIERSEE OnPoint Community Credit Union
1940 CHECKREIN LANE Iﬁ%ldli}ng Services

_LAPINE _ OR 97739 Forttand. OR 97208

35.Covenants Running With the Land. All covenants contained in this Deed of Trust shall run with the Land.

36.Successors and Assigns. All of the terms of this Deed of Trust shall a indi i

-0.oucces: | ust pply to and be binding upon, and s

;1551%2; f:i Borrg}vcr and Lender, respectively, and all persons claiming under or through them progvicred that n;?}?{sgt?nt?ﬁisbgﬁa? vtrOﬂhlhi? sl)lulc)cessors and
permit a transter, conveyance or assignment other than as expressly permitted by this Deed of Trust. graph stiall be construed

37.Multiple Borrowers, Borrower's covenants and joi i

. Borrowe ‘enants and agreements hereunder shall be joint, several and primary. -signs thi T
zlx)rl:cli ((kc))ei gnr(::te :);ﬁ:clllnlcfetggel:l 3:51(;3 ‘Sofﬁéf'ﬁgﬁﬁ ‘Sgrsn?:ei of Trtust otnlydto deexj;ygrant and convzi the Br:)peagy;/?g{i?ggop‘Z?;g:gﬂycgtflllg r;;cl(l; ltz) ng;dﬂ?efég%s(t
QP TSt of the Plan withon thae Boouher Borrower n y agree to extend, modify, € any accommodations with regard to I%IC terms of this Deed

38.Governing Law; Severability. The state and local laws appli i

v; Se 8 ate | laws applicable to this Deed of Trust shall be jurisdiction i i i
'll(‘)r(ig![cg'r”fl?: Iézrlgggg:l Is&r;twﬁ 3;all[_noélllmlt the applicability of Federal law to this Deed of Trust, In ttlﬁl: ::3;\:151 (l)ffa[thaenjunrsg\lf‘i:;!on or Y}/hwh o l?ro[s)crg i
o b crfcing v TG e o 5 e s, e Do s b e B o e Sy
;“)xpensc?s” and "attorneys' fees" include all sums to the extent not prohi;)sitcde %)y gppl{g;élﬂg»bhgrll)ilr?ll}leardehdec'lared 1o be severable. As used hercin, "oosts,”
39.Modification. This Deed of Trust may not be changed, waived, dischar i b

Sione o o s 5 ed or termi by an R .
signed by the party against which enforcement of the change, waiver, dischgarge or trer:#ﬁ;et?ogr?s]li;sl::tle%nb by an instrument or nstruments in writing,

forebear or m:
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DEED OF TRUST (continued)

40. Reconveyanee. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the Property and shall surrender this
Deed of Trust and all notes evidencing debt secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if'the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted under aBplicable law.
41. Strict Performance. Any failure by Lender to insist ugon strict performance by Borrower of any of the terms and provisions of this Deed of Trust or
any of the Security Documents shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or any of the Security
Documents, and Lénder shall have the right thereafter to insist upon strict performance by Borrower of any and all of them.

42, Substitute Trustee. Lender, at its oEtion, may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed hereunder
in accordance with applicable law. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by applicable law.

43. Borrower's Copy. Borrower shall be furnished a copy of the Plan and of this Deed of Trust at the time of execution or after recordation hereof.

44, Headings. The headings and the section and paragraph entitlements hereof are inserted for convenience of reference only, and shall in no way alter or
modify the text of such paragraphs, sections and subsections.

45, Riders. If one or more riders are attached to and made a part of this Deed of Trust, the covenants and agrcements for each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust.

46. Usc of Property. Borrower represents and warrants that the Property is not currently used for agricultural, timber, or grazing purposes.

47. Leascholds; Assignment of Rents. (a) If this Deed of Trust is on a leasehold, Borrower shall comply with all provisions of any lease. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable. (b) Upon acceleration or abandonment of the Property, Lender, in
person, by agent or by judicially aJJpomted receiver shall be éntitled to enter upon, take possession of and manage the Property and to collect the rents of

the Praperty including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, lnCllell’ZF, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fecs, and then to the
sums sccured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

(REQUEST FOR NOTICE OF DEFAULTAND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST)

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Deed of Trust to
give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of any sale or
other foreclosure action. Borrower hereby authorizes the holder(s) and/or assignees of any such prior trust deed or mortgage to provide lender with payoff information
regarding any loan secured by such trust deed or mortgage.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Deed of Trust and in any rider(s) executed by

Bogrower and recorded with it.
Qo jPuicsee (Taob T flasce

AMY L PIERSEE JACOB THOMAS PIERSEE
Borrower Borrower

X X

Borrower Borrower

Non-Borrower Owner(s)/Spouse: BY SIGNING BELOW, Non-Borrower accepts and agrees to the terms and covenants contained in this Deed of
Trust and in any rider(s) executed by Non-Borrower and recorded with it, which means you can lose your home if Borrower defaults. However,
Non-Borrower is not personally obligated to repay the Debt contemplated in this Deed of Trust.

Borrower/Other Owner/Trustee Borrower/Other Owner/Trustee
STATEOF Oregon Deschutes County ss:
On this _30th day of April , 2021 , before me personally appearcd,

AMY L PIERSEE and JACOB THOMAS PIERSEE

Z
i sl Vi \J
and acknowledged the foregoingto be  their free act and deed. — W
L S /
L

(Official Seal) Notary Public / -
My Commission Ex;ﬂres:wn%/ Z/ 20 Z 3

OFFICIAL STAMP
COURTNEY WELLER
NOTARY PUBUIC-OREGON
COMMISSION NO. 986853

MY COMMISSION EXPIRES MAY 2, 2023
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EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF LA PINE, COUNTY OF
DESCHUTES, STATE OF OREGON AND IS DESCRIBED AS FOLLOWS:

LOT 35, BLOCK 6, TRACT NO. 1090, WAGON TRAIL ACREAGES #1, SECOND ADDITION,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK,

KLAMATH COUNTY, OREGON.



