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DEFINITIONS

Words used in multiple sections of this document are defined below and othar words are defined in Sections 3,11, 13,18,
20 and 21. Certaln rules regarding the usaga of words used in this document are also provided In Section 16.

(A) “Security Instrument” means this documant, which is dated May 17, 2021, together with all Riders to
this document,

(B) “Borrower” is CHRISTOPHER J MARSON AND CARI BURNS, AS TENANTS BY THE ENTIRETY.

Borrower is the frustor under this Security Instrument.
(C) "Lender"is Pacific Resldentlal Mortgage.

Lenderis a Limited Liability Company, organized and existing
under the laws of Qregon.

Lender's address s 4g49 Meadows Rd. Suito 150, Lake Oswago, OR 97035.

(D) “Trustee" is AmeriTitle, LLC,

{E) "MERS" is the Morigage Electronic Reglatration Systems, Inc. Lender has appointed MERS as the nomines for Lender
for this Loan, and attached a MERS Rider to this Security Instrument, o be executad by Borrower, which further descrites
the ralationship betwaen Lender and MERS, and which is incorporated Inte and amends and supplements this Security
Instrument.

(F) “Note” means the promlssory note signed by Borrower and dated May 17, 2021. The Note stales that
Borrower owes Lender TWO HUNDRED THIRTY ONE THOUSAND TWO HUNDRED AND NOMO0* *** s =xssvan

AR ESRRNEENERNS S R R R N RN N R A DO"arS(U.S. $231'200-00

plus interest. Borrower has promised to pay this debi In regular Periodic Payments and to pay the debt In full not later than
June 1, 2051.

(G) “Property” means the property that Is described below under the heading “Transfar of Rights In the Proparty.

(H) “Loan” means the debt evidenced by the Nots, plus interast, any prepaymant charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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. . LOAN #: 02A0093730
{ “Riders” means all Riders to this Security instrument that are executed by Borrower, The following Riders are lo be

executad by Borrower [check box as applicable]:

[ adjustabls Rate Rider L Condominium Rider [’] second keme Rider
1 Balloon Rider [x] Plannad Unit Development Ridar [J vA. Rider
O 14 Family Rider (] Biweekly Payment Rider

[¥] Morigage Electronic Reglstration Systems, Inc. Rider
L other(s) [specity]

(J) “Applicable Law" means ail contrelling applicable faderal, stata and local statutes, regulations, ordinances and admin-
istrative rules and orders (that hava the effect of law) as well as all applicable final, non-appaalable judicial opinlons,

(K) “CGommunity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and ather charges that
are imposed on Borrower or the Property by a condominium association, homeowners assoclation or similar organizafian.
{L} “Electronle Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or similar
paper Instrument, which s initiated through an slectronic terminal, talephonic instrument, computer, or magnetic tape 50 as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited o,
point-of-sale transfers, autemated taller machine fransactions, transfers inftiated by telephene, wire transfers, and autgmated
clearinghouse transters.

(M) “Escrow lems” means those items thai are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, settlemeant, award of damages, or proceeds paid by any third
party {(other than Insurance proceeds paid under-the coverages described in Ssction 8) for: (i) damage 1o, or dastruction of,
tha Fraperty, (i) condemnation or other taking of all or any part of the Property; {iif} conveyance in lieu of condemnation: or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(O) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymant of, or default on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Nots, plus
(ii) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Setitement Procedures Act {12 U..C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.R.R. Part 1024), as they might be amended from time tc time, or any additional of successer legisiation
of regulation that governs the same sublect matter. As used In this Security Instrument, “RESPA” rafers ta all raquirements
and rastrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualiiy as a
“federally related mortgage loan" under RESPA.

(R) “Successor in Interest of Borrower" means any party that has taken file fo the Property, whather or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and {if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpese, Borrower itrevocably grants and conveys o Trustes, In trust, with power of sale, the following described
property located in the County of Klamath

[Type of Recording Jurisdiction] [Marne of Recarding Jurisdiction);
Lot 24, Tract 1439, PRAIRIE MEADOWS, according to the official plat thereof on file in the office of the County
Cler of Klamath County, Oregon.
APN #: 803681

which currently has the address of 5644 Mickshelly Cir, Klamath Falls,
[Street) (Clty)
Oregon 97603 {*Froperty Address®}:
[Zip Code)

TOGETHER-WITH all the improvements now or hareafter erected on tha property, and all easemeants, appurtenances,
and fixtures now or hereafter a part of the proparty. All replacements and additions shall also be coverad by this Security
Instrument. All of the faregoing is refarred to In this Securily Instrument as the “Preperty.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estale hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and dernands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use and non-unitorm cavenants with limited
variations by [urisdiction to constitule a uniform security instrument covering real property.
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LOAN #: 02A0093730
UNIFORM COVENANTS. Borrower and Lendar covanant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Barrower shall pay
whan due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late chargas
due under the Ncte. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Payments due undar the Note
and this Security Instrument shall be made in U.S. currency. However, If any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or mare of the follewing forms, as
selected by Lender: (a} cash; (b) money arder; (c) certified check, bank check, treasurer’s chack or cashier’s check, provided
any such check is drawn upon an inslilution whose deposits are insured by a tederal agency, instrumentality, or entity; or
(d) Electrenic Funds Transfer,

Payments are deemed recaived by Lender when received at the lgcation designated in the Note er at such other location
as may be designated by Lender in accordance with the noties provisions in Section 15. Lendar may return any payment
or partial payment if the payment or partial payments are insufficient to bring tha Lean current. Lender may accept any
payment cr partial payment insutficient te bring the Loan current, without walver of any rights hereunder or prejudice to its
rights 10 refuse such payment or partial paymenis in the future, but Lender is not abligated to apply such payments at the
time such payments are accepted. If each Periedlc Payment is applied as of its scheduled dus date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds until Botrower makes payment to bring the Loan
current. If Borrower does nict do so within a reasonable period of time, Lender shall slther apply such funds or return them
to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower might have new or In the future against Lender shall relieve Borrower
from making payments due under the Note and this Securily Instrumant or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; (a) interast due under the Note: {b} principal due
urder the Nots; {c) amounts due under Saction 3. Such payments shall be applied tc each Periodic Payment In the orderin
which it became due. Any remalning amounts shall be applied first 1o late charges, second to any other amounts due under
this Securily Instrument, and then to reducs the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquant Pericdlc Payment which includss & sufficient amount to
pay any late charge due, the payment may be applied fo the definguent payment and the lats charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the rapayment of the Periodic
Payments if, and to the extent that, each payment can be pald in fufl, To the extent that any excess exists after the payment
is applied 1o the full payment of one or mora Pericdic Payments, such excess may be applied to eny late charges dua.
Voluntary prepayments shall be applied first 1o any prepaymant charges and then as described in the Note.

Any application of payments, Insurance praceeds, or Miscellanecus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change tha amaunt, of the Periodic Payments.

3. Funds for Escrow ltems. Bomower shall pay to Lender on the day Periodic Paymenis are due under the Note,
untit the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts dus for; (a) taxes and assessments and
other items which can attain prierity over this Security Instrument as a lien or encumbrance on the Property; (b) leasshold
payments of ground rants on the Property, if any; (c) premiums far any and all Insurance required by Lender-under Sec-
tion 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ligu of the payment of
Mortgage Insurance prerniums In accordance with the provisiens of Secticn 10, These items are called “Escrow ltems” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowead by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower
shall promptly furnish to Lender al! notices of amounts 1o be pald under this Saction, Borrower shall pay Lender the Funds
for Escrow ltens unless Lender waives Barrower's obligation to pay the Funds for any or all Escrow ltams, Lender may waive
Barrower's obligation to pay to Lender Funds for any or all Escrow Items at any tima. Any such walver may only ba In writing.
In the event of such walver, Barrower shall pay directly, when and whera payable, the amounts dus for any Escrow ltams
for which payrent of Funds has baen waived by Lender and, if Lender raquires, shall furnish to Lender raceipis evidencing
such payment within such time period as Lender may require. Borrower's obligation 1o make stich paymenis and to provide
receipts shall for all purposes be deamed to be a covenant and agreement contained In this Security Instrument, as the
phrase "covenant and agraement” is used in Section 9. if Borrower is obligated 1o pay Escrow ltems directly, pursuant 1o a
waiver, and Borrower falls to pay the amount due for an Escrow item, Lender may exarcise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Secticn 9 to repay to Lender any such amount. Lender may
revoke the waiver as fo any or all Escrow Items at any time by a notica given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds In an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESFA, and (b) not to exceed the maximum amaunt a lender can require under RESPA. Laender shall
eslimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow
ltlems or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a fedaral agency, instrumentality, or entity
(inclucing Lendar, if Lender Is an Institution whose deposlts are so insurad) ar in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
fer holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unlass Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howaver, thal interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Itthere is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If thera Is a shertage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage
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' . LOAN #: 02A00093730
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficlency of Funds held in aserow, as

defined under RESPA, Lender shall notily Borrower as raquired by RESPA, and Borrower shall pay to Lender the amaunt
necessary to make up the deficlency In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prampily refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can atain priority over this Security Instrument, leasehald payments or ground rents on the Proparty, if any,
and Community Assoclation Dues, Fees, and Aszessments, if any. To the extent that thess items are Escrow Itams, Botrower
shall pay them in the manner provided in Section 3.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unilsss Borrower: (a) agrees
In writing to the payment of the obligation secured by the lisn In a mariner acceptable to Lander, but only 50 long as Bor-
rewer is performing such agreement; (b) contests the lfen In good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lander's opinion operate 1o prevent the enforcement of the lien while those proceedings are
pending, but only untll such proceedings are coneluded: of {¢) secures irom the holder of the lien an agreement satlsfactory
to Lander subordinating the lien to this Security Instrument. If Lender detarmines that any part of the Property is subject o
& lien which can attain priority over this Security Instrument, Lender may give Barrower a notice identifying the lien, Within
10 days of the data on which that notice Is glven, Borrower shall satisty the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ths Improvemesnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards ingluding, but
not limited 1o, earthquakes and floads, for which Lender requires insurance. This Insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to lhe
praceding sentences can change during the term of the Loan, Tha insurance carrler providing the insurance shall be
chosen by Borrawer subject to Lender's right to disapprove Borrewar's cholce, which right shall not be exercised unrea-
sonably. Lender may require Borrowar to pay, in connection with this Loan, either: (a) a one-time charge for flocd zone
detarmination, certification and tracking services; or (b) a one-time chargs for flood zone determination and certification
servicas and subsequent charges each time remappings or similar changes eccur which reasonably might atiect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federat
Emergency Managemant Agency in connection with the review of any flood zone determination resulting from an cbjection
by Borrowar.

It Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
oplion and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser caverage than
was previously in effect. Borrower acknowladges that the ¢ost of the insurance coverage so obtained might significantly
exceed the cast of insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Section 5
shall becoma additional debt of Borrower secured by this Security Instrument. These amounts shall bear Interest zt the
Note rate from the date of disbursament and shall be payable, with such interest, upon notice fram Lender to Bormowar
requesting payment.

All insuranca policies required by Lender and renewals of such palicies shail be subject o Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morlgages andfor as an additional loss
payee. Lender shell have tha right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give ta Lender all recaipts of paid premiums and renewal nofices. If Borrower obtains any form of Insuranca coverage, not
otherwise raguited by Lendey, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clauss and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof af
toss if not made promptly by Barrower. Unlass Lender and Boitower otherwise agraa in writing, any insurance proceeds,
whether or not the underlying Insurance was required by Lender, shall be applled to restoration or repair of the Proparty, if the
festoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration perfod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure e work has been completed to Lendar's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoraticn in a single payment or In a serles of prograss payments as the
work Is completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the Insurance proceeds and shall ba the sole obligation
of Borrowar. if the restoration or rapalr s not economically feasible or Lender's security would be lassened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any,
paid to Borrower. Such Insurance procseds shall be applled In the order provided far in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settls any available insurance claim and related
matiers. |f Berrower toes not respond within 30 days to a notice from Lender that the Insurance carrier has offered to settle
a claim, then Lender may negotlate and settle the claimn. The 30-day perlod will begin when the notica Is given. In aither
event, or if Lender acquires the Property under Sectlon 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's
rights 1o any insurance proceeds in an ameunt not o exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Botrower) under
all insurance palicias covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance procesads either to repair of restore the Property or to pay amounts unpald under the Note o this
Security Instrument, whethar or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowar's principal rasidence within 60 days
after the execution of this Security Instrument and shall continue to cccupy the Proparty as Borrewer's principal residence
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LOAN #: 02A0093730
for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent shall not be

unreasonably withheld, or unless extenuating clreumstances exist which are beycnd Borrower's control,

% Preservation, Maintenance and Protection of the Praperty; Inspections. Borrowar shall not dastroy, damage or
impair the Property, allow the Property fo deterlorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Barrower shall maintain the.Property in order te prevent the Property from dateriorating or decreasing In value
due to its condition. Unless it is determined pursuant 1o Seclion § that fepair or restoration Is not economically feasible, Bor-
rower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connactlon with damage to, or the taking of, the Property, Borrower shall b responsible for repairing
or restoring the Property-only it Lender has reteased proceeds for such purposes. Lender may disburse proceeds for the
1apairs and restoration In a single payment or In a series of progress payments as the work is completed. If the insurance or
condemnation proceeds ara not sufiicient to repalr or restore the Proparty, Borrowar is not relleved of Botrower's obligation
for the complation of such repalr or restoration.

Lender or lts agent may make reasonable antries upen and inspections of the Property. if it has reasonable cause,
Lender may inspact the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or
prics to such an intericr inspection speeifying such reasonabla cause,

B. Borrower’s Loan Application, Borrowsr shall be In default if, during the Loan application process, Borrower or
any perscns or entlties acting at the direction of Borrawer or with Borrower's knowledge or cansent gave materially false,
misleading, or inaccurate information or statements fo Lander (or failed o provide Lender with material information) in
cannection with the Loan. Malerial representations include, but ara not limited to, representations concarning Borrower’s
occupancy of the Praperty as Boower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Undet this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained In this Security Insirument, (b) thare’is a legal praceeding that
might significantly afiect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceed-
ing in bankruptcy, probats, for condemnation or forieiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Bortower has abandoned the Property, then Lendey may
do and pay for whatever Is raasonable or appropriate 1o protect Lender's interest in the Property and rights under this
Security Instrument, Including protacting and/or assessing the value of the Property, and securing and/or repalring the
Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a llen which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect ils interest in the
Property and/or rights under this Security Instrument, including Its secured position in & bankruptcy procesding. Secur-
ing the Property includes, but Is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate bullding or cther coda viclations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 8, Lender does not have to 6o so and is not
under any duty or chligation to do se. |t is agreed that Lerder incurs na liability for not taking any ar all aclions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security Instrument, These amounts shall baar interest at the Note rate from the date of dishursement and shall be pay-
able, with such interest, upan notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
nat surrander tha leasahold estate and intsrests heraln conveyed or terminate or cancel the ground lease. Borrower shal;
not, without the express written consent of Lender, alter or amend the ground lease, If Borrowar acquires fee titla to the
Property, the leasehold and the fee titls shall not merge unless Lender agrees to the merger in writing,

10. Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintaln the Mortgage Insurance In effect. If, for any reason, the Mortgage [nsurance coverage
required by Lender ceases to be available from the mortgage insurer thal previcusly provided such insurance and Borrower
was required to make separatsly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required fo obtaln coverage substantially equivalent 1o the Mortgage Insurance previcusly in eftsct, at a cost
substantially equivalent to the cost o Borrower of the Mortgage Insurance previously in affect, from an alternate mortgage
insurer selected by Lender. If substantlally equivalent Morigage Insurance caverage is not available, Barrower shall conlinue
1o pay to Lender the amount of the separately designaled payments that were due when the Insurance coverage teased
1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lisu of Martgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss ieserve, Lender can no longer require
loss reserve payments If Morigage Insurance coverage (in the amount and for the perlod that Lender requires) provided by
&n insurer sefected by Lender again bacomes avaiable, is obtained, and Lander requires separalely designated payments
toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments loward the premiums for Mortgage Insurance, Borvower
shail pay the premiums raquired 1o maintain Morigage Insurance in effect, or to provide a non-refundable loss raserve,
until Lender’s requirement for Martgage Insurance ends In-accordance with any written agreement between Borrower and
Lender providing for such termination ar until termination is required by Applicable Law. Nothing in this Sectlon 10 affects
Borrowar's obligation to pay Interest at the rate provided in the Note,

Mertgage Insurance relmburses Lender (or any sntity that purchases the Note) for cerain losses it may incur it Borjower
does not repay the Loan as agreed. Borrowar Isnol a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk en all such insurance in force from time to time, and may anter Into agree-
ments with other partles that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are safistactory to the mortgage Insurer and the other party (or parties) to these agresments. Thesa agreemeants may
require the mortgage Insurer to make payments using any source of funds that the mortgage Insurer may have available
{which may include funds obtained from Mortgage Insurance premlums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other antity, or
any affiliate of any of the foregoing, may receiva {directly or indirectly) amounts that derive from (or might ba characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
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Tisk, or reducing losses. If such agreement:provides that an affifate of Lender takes a share of the Insurer's risk in exchange

for a share of the premiums pald lo the Insurer, the arrangement is ofien termed “caplive reinsurance.” Further:

(a) Any such agreements wlil not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ar any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Barrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — If any — with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to receive
certain disclosures, to request and abtaln cancellation of the Mertgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or te recelve a refund of any Mortgage Insurance premlums that were unearned at
the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. Al Miscel'aneous Proceads are hereby assigned to and
shall be paid to Lender,

it the Property is damaged, such Miscellaneous Proceeds shall ba applied to restoraticn or repalr of the Property, if
the restoration or repair is economically teasible and Lender's security s ot lessenad. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repairs and restoration In a single disbursament or in a series of progress payments as the
work Is completed, Unless an agraement is made in wrifing or Applicable Law requires interest fo be pald on such Misget-
laneous Praceeds, Lender shall not be raquived to pay Borrower any interest or earnings on such Miscellaneaus Proceeds.
if the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dua, with the excess, i any, paid to
Borrower, Such Miscellaneous Proceeds shalt be applied In the order provided for in Saction 2.

In the event of a total taking, deslruction, or loss In value of the Property, tha Miscellaneous Praceads shall be applied
to the sums segured by this Security Instrument, whether of not then dus, with the excess, if any, paid fo Barrower.

In the event of a partiai taking, desttuction, or loss in value of the Property In which the fair market value of the Prop-
erly immediataly before the partial taking, destruction, or [oss in value is equal to or greater than the amount of tha sums
secured by this Security Instrumeant Immediately before the partial taking, destruction, or loss in value, unless Bormrowar
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amcunt of
the Miscellaneous Proceeds multiplled by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immedlately
befare the partial taking, destruction, or loss in value. Any balance shall be paid to Borrowar,

In the event of a partlal taking, destruction, or loss In value of the Preparty in which the fair market value of the Property
immediatety befare the partial taking, destruction, or loss In value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agres In writing, the Miscel-
leneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then dua,

If the Property is abandoned by Barrower, or i, after natice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) oflers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date tha notice is given, Lendar is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of tha Property cr to the sums secured by this Security Instrument, whether or not then due."Opposing
Party” means the third party thal owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right
of acticn in regard to Miscellaneous Proceeds.

Borrower shall ba in default if any actlon or proceading, whether civil or criminal, Is bagun that, In Lender's judgmant,
could result in forfeiture of the Property or other material impairment of Lendar's interest in the Property or rights under this
Securily Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing tha action or proceeding to be dismissed with a ruling thai, in Lender's judgment, preciudes lorfeiture of
the Property or other material impairment of Lender's Interest in the Praparty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributabla to the impairment of Lender's Interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaraticn or repalr of the Proparty shall be applied in the order
provided far in Sectlon 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payrment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any Successor in Interest
of Borrower shall nol operale to release the liabllity of Borrower or any Successors in Interest of Botrower, Lender shall not
be required to commance proceedings against any Succassor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
in¢luding, without limitation, Lender’s accaptance of payments from third persons, entities or Successors in Interest of Bor
rower or in amounts less than the amount then due, shalt not be a walver of or preclude the exercise of any right or remedy.

13. .Jolnt and Several Llabllity; Co-signers; Successors and Assigns Bound. Sorrower covenants and agrees thal
Borrowar's abligations and liability shall be [oint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a “co-signer”): (&) is co-signing this Security Instrument anly to mortgage, grant and convey the
co-signer’s Interestin the Properly under the terms of this Security Instrument; (b} Is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, mogify, forbear
ormake any accommodations with regard fo the ferms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succassor in Interest of Borrower who assumes Borrowat's abligations
under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such releasa In writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrowsr fees for services performed in connection with Borrower's default,
for the purpase of protecting Lender's interest In the Property and rights under this Security Instrumend, including, but nat
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limited 10, attorneys’ fees, property inspaction and valuation fees. In regard to any olher fees, the absence of express authority

in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the eharging of
such fes, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appiicable Law,

If the Loan is subject to & law which sats maximum Joan charges, and that law Is finally interprated so that the interast
or other lcan charges collected of 1o be collectad in connection with the Loan exceed the permitled limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimil; and (b} any sums
already cellected from Berrowar which exceeded permitted limits willbe rafunded to Borrower. Lender may choose {0 make
this refund by reducing the princlpal owed under the Note or by making & direct payment to Borrower: If a refund reduces
pringipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge Is provided for under the Note). Borrower's accepiance of any such refund made by direct payment to Borrower will
constitute a waiver ot any right of acticn Borrawer might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security lnstrument shall be deernad to have baen given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notica 1o any one Borrower
shall constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute nofice address by notice to Lender, Borrower shall promptiy
notify Lender of Borrower's change of addrass. If Lender specifies a procedura for raporting Boriower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Securily instrument at any ane time, Any notice 1o Lender shall be given by delivering it or by
railing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shalt not be deemed to have been given fo Lender until
actually received by Lender. If any nolice required by this Security instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the carresponding requirement under this Secyrity Instrument,

16. Governing Low; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Proparty is locatad, All rights and obligations contained in this Sacurity Instru-
ment are subject o any requiraments and limitations of Applicable Law. Applicabfa Law might explicitly or implicitly allow the
parlies to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agalnst agreement
by conlract. In the event that any provision or clause of this Security Instrument or the Note confiicis with Applicable Law,
such confiict shal! not affect other provisions of this Security Instrumant or the Note which can be given effect without the
conflicting provision, .

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vica versa; and
(¢} the word "may” gives sole discretion without any obligation 1o take any aclion.

17. Borrower’s Copy. Borrowsr shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a.Beneficlal Interestin Borrower. As used in this Secticn 18, “Interest in the Property”
means any legal or beneficial interest In the Property, including, but not limited to, those beneficial interests transterred in a
bond for deed, contract for deed, instatlment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interast in the Praperty is scld or transferred (or if Borrower 15 not a natural
person and a benslicial interest in Borrower is sold or transferced) without Lender's prior writien consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nictice of accelsration. The notice shall provide a period of
rol less than 30 days from the date the nollce is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraticon of this period, Lender
may inveke any remedies permitted by this Security Instrument without furthar noiice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrowar meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumen discontinued at any fime prior to the earliest of: {a) five days befora
sale of the Proparty pursuant to any power of sale contalned in this Security Instrument; (b) such other period as Applicable
Law mighl specify for the termination ot Barrowsr's right to teinstate; or (¢) entry of a judgment anforcing this Security Instru-
ment. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no agceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays aft
expenses Incurred In enforcing this Secrity Instrument, including, but not limited 1o, reasonable attorneys' fees, prapsrty
inspection and valuation fees, and other fees incuired for the purpase of protecting Lender's intarest in the Properiy and
rights under this Security Instrument; and {d) takes such action as Lender may reasenably require to assure thai Lender's
inlerest in the Property and rights under this Security Instrument, and Borrower’s abligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the followingforms, as selected by Lender: (a) cash; (b) meney order; {¢) certified chack, bank
check, treasurer's check or cashler's check, provided any such check is drawn upon an Institution whose deposils are
insured by a federal agency, inst:umentality or enlity; or (d) Electronle Funds Transter. Upon reinstatement by Barrower, this
Security Instrument and obligaticns secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note ¢r & partialinterest in the Note {together
with this Security instrument) can be sold one or more times without ptior notice to Berrower. A sale might result in a
change in the antity (known as the “Loan Servicer") that collects Petiodic Payments due under the Note and this Security
Instrument and performs othier mortgage loan sarvieing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or mora changes of the Loan Ssrvicer unrelatad to a sale of the Note. If there is a change
ofthe Loan Servicer, Berrower will be given writien notice of the change which wili state the nama and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connectlion
with a notice of transfer of servicing. If the Note Is sold and thereatter the Loan Is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obllgations to Barrower will remain with the Loan Servicer or be
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transferred 10 & successor Loan Servicer and are riot assumed by the Note purchaser unless atherwise provided by the
Note purchaser.

Neither Borrower nor Lendar may commancs, join, or ba [oined to any judicial action {as either an Individual litigant or
the-member of a class) that arises from the other party’s actions pursuant 1o this Seeurity Instrument or that alleges thal
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unt such Berrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afiorded the other party hereto a reasonable period after the giving of such notice to take comective
action. if Applicable Law provides a time period which must elapse before cartain action can be taken, that time period will
be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity to cure given 1o
Borrower pursuant to Section 22 and the nofice of accsleration given to Barrower pursuant {o Section 18 shall be deemed
to satisfy the notice and opportunity o take corrective action pravisions of this Section 20,

21. Hazardous Substances. As used in thls Section 21: (a) “Hazardous Substances” are those substances defined as
texic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kercsene,
other flammable or toxic petroleum products, toxie pesticides and herbicidas, volatile solvents, materials containing asbestos
or formatdehyde, and radloactiva materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Praperty is located that relale 1o heaith, salely or environmenta) protecifon: (c) "Environmental Cleanup” Includes any
respanse action, remadial action, or removal action, as defined in Environmental Law; and.(d) an “Environmental Condifion”
means a condition that can causs, contribute to, or otherwise trigger an Enviranmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Proparty. Berrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is In vialation of any Environmantal Law, (b) which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply lo the presence, use, or starage on the Property of
small quantities of Hazardous Substances that are generally recognized fo be appropriate t0 norma) residential usss and
to maintenance of the Property {Including, but not limited to, hazardous substances In consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or cther action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, Including but not limited 1o, any spiiling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence,
use or release of a Hazardous Substance which advarsely affects the value of the Property. Il Borrower learns, or is notified
by any governmental or regulatory autharity, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Barrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lander for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In thls Security Instrument {but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwlse). The notlce shall specify: (a) the default; (b} the action required to cure
the detaull; (¢) a date, not less than 30 days from the date the notice [s given to Borrower, by which the default must
be cured; and {d) that failure to cure the default an or before the date specified In the notice may result in accel-
eration of the sums secured by thls Security Instrument and sale of the Property, The notice shall further Inform
Borrower of the right to relnstate after acceleration and the right to bring a court actlon to assert the non-existence
of a default or any other defense of Borrower to acceleration and sala. If the default Is not cured on or before the
date specified in the nolice, Lender at Its option may requlre Immediate payment in full of all sums secured by this
Security Instrument without further demand and may Invoke the power of sale and any other remedies permltted
Ly Applicable Law. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this Sectioh 22, including, but not limited to, reasonable attarneys' fees and coats of title evidence.

If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender's election to cause the Property 1o be sold and shall cause such
notice to be recarded In each county in which any parl of the Property Is located. Lender or Trustee shall glve
notice of sale In the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustee, withaut demand on Borrower, shall sell the Property
at public auctlon to the highest bidder at the time and place and under the terms designated In the notice of sale
In one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its deslgnee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or wamanty,
expressed or Implled.The recitals In the Trustee’s deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale,
Including, but not limited to, reasonable Trusteg’s and attorneys’ fees: (b} to all sums secured by this Security
Instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment cf all sums secured by this Security instrument, Lender shall request Trustee to
reconvey the Proparty and shall surrender this Securlty Instrument and all notes evidencing debt securad by this Security
Instrument to Trustes. Trustee shall reconvey the Property without warranty to the person of persons lagally entitted to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
Ihe Property, bul only If the fee is paid 1o a third party (such as the Trustee} for services rendered and the charging of the
fag Is permitted under Applicable Law.

24. Substltute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereundar. Without convayance of the Praperty, the successor trustee shall succeed to all the title, power and
duties confarred upen Trustee herein and by Applicable Law.
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25. Attorneys’ Fees. As used in this Security Instrument and in the Nota, atiorneys’ fees shall include those awarded
by an appellate court.
26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lerder's interest in the Property and rights under this Security lnstrument,
27. Required Evidence of Property Insurance.,

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense to protect our interast. This insurance may, but need not, also protect
your interest. I the callateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage elsewhera.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interesi rate on the underlying
contract or loan wilt apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date youi failed to provida proof of coverags.

The coverage we purchase may be considerably more expansive than insurance you can obtain on your own
and may not salisfy any need for property damage covarage or any mandatory liability insurance requirements
Imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and coverants contained in this Security Instrument
and in any Rider exacuted by Borrower and recorded with it.

’g,_// 7/2’453[ {Seal)

TOPHER J) MARSON DATE
Coun M P My =\ 202(  (sean
CAR!I BURNS DATE
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State of GREGONs M’
County of 1AM

This instrument was acknowledged before me on by
CHRISTOPHER J MARSON AND CARI BURNS,
%
MARCIA DAY Md/
NOTARY PUBLIC Signdture of Notarial Officer ,

STATE OF UTAH
COMM. # 713676
COMM. EXP. 01-26-2025

Title (and Rank)

vy commision s //243/2525

Lender: Pacific Residential Mortgage
NMLS ID: 1477

Loan Originator: Kristina Hubbard
NMLS ID: 45443
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
May, 2021 and is incorporated into and shall be deemed to amend and
supplement the Mortga%e, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower"} to secure Borrower's Note
10 Pacific Residential Mortgage, a Limited Liability Company

. _ (the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 5644 Mickshelly Gir, Klamath Falls, OR 97603,

The Property incitdes, but is not limited to, a parcel of land im[froved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration®).
The Property is a part of a planned unit development known as Prairie Meadows

{the"PUD"). The Property alscincludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facllities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, trust instrument or an equivalent document which creates
the Owners Assoclation; and (iii) any bP{—Iaws orotherrules or regulations of the Owners
Assoclation. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent DacOments,

B. Property Ihsurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "hianket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (/) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loa.

Borrawer shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a [0ss to the Property, or to common areas and facilities of the PUD, any
proceeds pagab[e to Borrower are hereby assl?ned and shall be paid to Lender, Lender
shall appéy the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or ather
taking of all or any part of the Property or the comman areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender fo the sums secured by the
Securitly_' Instrurment as provided in Section 11,

E. Lender’s Prior Consent. Bormower shalil not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this parellj;raph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nofe rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

o g//?//cicx Zf (Seal)
CHRISTOPHER J MARSON DATE

C/()’\/\./\ &)gt AN S/ \V2-0x\ (Seal)
CARI BURNS GATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RiDER
("MERS Rider") is made this 17th day of May, 2021, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there

are one or more {Jersons undersigned) to secure Borrower's Note to
Pacific Residential Mortgage, a Limited Liability Company

("Lender") of the same date and covering the Property described in the Securily
Instrument, which is located at:

5644 Mickshelly Cir, Klamath Falls, OR 97603.

[n addition to the covenants and agreements made in the Security Instrument, Borrower
andLenderfurther covenantand agreethatthe Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:
“"Lender” is Pacific Residential Mortgage,

Lenderis a Limited Liability Company organized and existing
under the laws of Oregon. Lender's address is
4849 Meadows Rd. Suite 150, Lake Oswego, OR 97035.

Lender is the beneficiary under this Security Instrument. The term "Lender® includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS Is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

"Nominee"” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrumenit secures to Lender: {i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction) of
Klamath [Name of Recording Jurisdiction]:

Lot 24, Tract 1439, PRAIRIE MEADOWS, according to the official plat thergof on
file in the office of the County Cler of Klamath County, Oregon.
APN #: 893681

which currently has the address of 5644 Mickshelly Cir, Klamath Falls,

[Street][City]
OR 97603 ("Property Address™):
[State] [Zip Codel

TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property:
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security [nstrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Barrower in connection with this
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Naotice to any one Borrawer shall constitute notice to all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly noetify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated anather
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security [nstrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the *Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other montgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the martgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are nat
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the meriber of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has nofified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time peried which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and apportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

%% (;A// Z/C%JC,I {Seal)
CHRTSTOPHER J MARSON DATE
% 4 ‘ﬂ)\ N\ M- Y /2 (SZ}ILATE(Sean

CARI BURNS
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