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Accu-Pay Servicing Angela Cox
PCBox 11198
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Grantor

Gordon C. Gallic, Trustes
c/o Accu-Pay Servicing
146 B, 12" Avenue
Bugene, OR 97401
Bengficiary

TRUST DEED

THIS TRUST DEED is made as of the 24™ day of May, 2021 by Angela Cox, as to Parcel { and Angela M.
Cox, as to Parcel H {"Grantor”), to Arnold, Gallagher, PC, an Oregon Professiona! Corporation havin ¢ its office
zt PO Box 1738, Hugene, OR 97440 ("Trustee™), for the benefit of Gordon C. Gallic, Trustse of the Gallic
Pamily Revocable Trust dated January 16, 2013 ("Beneficiary™).

The Grantor(s) owe the Beneficiary the principsl s 6f $230,000.00, which is evidencsd by ?_ TOTRISSOrY
note {the Note) of even date. The Note, if not sooner paid, is due and payable in full on MAY 33 . 2022,

For the purpose of securing the Obligations below, Grantor irevecably grants and conveys to Trustee, in
trust, for the benefit and security of Beneficlary, with power of sale, the real property located in Klamath County,
Oregon, and more particnlady described a5

BEE ATTACHED EXHIBIT 4
together with all buildings, other improvaments and Sxtures now or hereafter looated thereon or attached thersto, ail
casements, appurtenances and other rights relating thereto, all awards for any taking of a8l or any portion thersof,

and all insurance proveeds for any damage thereto {collectively, the *Properiy®).

Provided, however, that if all the Obligations shall be paid, performed, and satisfied in full, then the Hen and
estate hereby granted shall be reconveved to Granior,
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T PROTECT THE S3ECURITY OF THIS TRUST DEED, GRANTOR AGREES:

161 Obligations Seeured. This Trust Deed secuves the psyment of all indebiedness, including, but not
timited to, principal and interest, and the performance of all covenants and ohligations of Geantor under the Note
and this Trust Deed, including any exiensions or modifications of either (collectively, the "Obligations™,

1482 Payment and Performance. Grantor shall pay and perform &l of the Chligations when due.

183 Good Title. Grantor warrants that it holds good title to the Property, fres and closr of ail liens,
smcummbrances, resirictions, sasements, and adverse claims, if any. Grantor covenants that # shall forever defend
Beneficiay's and Trustee's rights herounder and the priority of this Trost Deed against the adverse claims and
demands of all persons.

184 Complisnee with Laws. Crantor covenants that the Property will at &l times be maintained in
material compliance with all applicable laws, and all covepanis, conditions, easements, and restrictions affecting the
Property.

1.85 Eavircnmental Compliance

{8 For purposes of this section, "Environrnental Law® mesns any federal, state, or local law or
regutation now or herealier in effect pertaining to Harardous Substances or environzoental conditions. "Hazandous
Substance” includes, without Hmitation, any substance that is or becomes classified a3 hazardous, dangercus, or
toxic nnder any federal, state, or locs! law or reguiation,

{2}  Granior will not use, gensrate, store, releuse, discharge, or dispose of any Hazardous Substancs on,
under, or about the Property, and will not permit any other person to do so, except for storage and use of such
Hazardous Substances {and in such quantiiies) as are commonly used for residential or housshold pueposes. Grantor
shall store and use such substances, and kesp and maintain the Property, in complisnce with s}l Environmental
Laws.

1.96 DMaistemsnce znd Improvernents. Cranior shall not permit the Property or any improvement
thereon o be removed, demolished, or materially sltered without Reneficisry's prior written consent. Grantor shall
maintain the Property, and every portion thereof, including landscaping, in good repaiy and condition, except for
reasonable wesr and fear, and shall at Beneficlary's election restors, replace, or rebuild the Property or any patt
thereof now or hereafier damaged or destroyed by any casuslty. Grantor shall not commit or permit any waste or
strip of the Froperty.

3.87 Liems. Grentor shall pay when due all claims for labor and materials that, i unpsid, might becomes
ten on the Property. (rantor shail not create or permit any Hew, securlty interest or enciunbrance on the Property
that may be prior fo the len of this Trust Deed, except for the Hen of property taxes which are not yet due, snd as
otherwise provided herein,

308 TTaxes. Grantor shall pay when due all taxes, assessments, foos, and other charges of every nature

now o hereafier asseesed sgainst any part of the Property {collectively, the “hmpositions”); provided, however, that
iy law any such Imposition may be paid in instalbments, Grantor may pay the same in installments, together with
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interest on the unpaid balance thersof, as they becoms due. Granter shall furnish to Beneficiary satisfactory
evidence of the payment of all Impositions promptly afier payment.

.89 Limitations on Use. Grantor shall not initiate or consent to sy rezoning of the Property or any
change in any covenant or other public or private restriciions Hmiting or defining the uses that may be made of the
Property without the prior writien consent of Beneficiary.

138 Insurames

{1} Urantor shall obtain, and continmonsiy maintain during the term of'this Trast Deed, ail-risk property
inserence in an smount not less than the Al remaining principal balance of the Note or, if greater, in the amount of
the full replacement cost of al! improvements on the Property, without reduction for coinsuzance.

{Z}  Allinsurance shall be written by & company or compenies reasonably acceptable to Baneficiary; shall
contain a mortgagee endorsement in favor of Benefictary with proceeds under any policy pevable to Beneficiary,
subject to the terms of this Trust Deed; and shell reguire at lesst 10 days’ prior wiitten notics to Beneficiary of
caneelistion or reduction in coverage. Grantor shall furnish o Beneficiary 8 certificate evidencing the coverage
reguired under this Trust Deed and 2 copy of each poHev promnptly when issued and gt feast §fleen days priorio the
expiration of any policy now or hergafier in effect.

33 ORS746.201 WARNING: UNLESS GRANTOR PROVIDES BENFFICIARY WITH EVIDENCE
CF INSURANCE COVERAGE AR REQUIRED BY THIS TRUST DEED, BENEFICIARY MAY PURCHARE
INSURANCE AT GRANTOR'S EXPENSE TO PROTECT BENEFICIARY'S INTEREST. THIS INSURANCE
MAY, BUT NEED NOT, ALSQ PROTECT GRANTOR'S INTEREST. IF THE COLLATERAL BRECOMES
DAMAGED, THE COVERAGE PURCHASED BY BENEFICIARY MAY NOT PAY ANY CLAIM MADERY
OR AGAINST GRANTOR. GRANTOR MAY LATER CANCEL THE COVERAGE BY PROVIDING
EVIDENCE THAT GRANTOR HAS OBTAINED PROPERTY COVERAGE FLSEWHERE., GRANTOR I8
RESPONSIBLE FOR THE COST OF ANY NSURANCE COVERAGE PURCHASED BY BENEFICIARY,
WHICH COST MAY BE ADDED TO GRANTOR'S NOTEBALANCE. TFITIS 80 ADDED, THE INTEREST
RATEONTHE UNDERLYINGNOTE WILL APPLY TOTT. THE EFFECTIVE DATE OF COVERAGEMAY
BE THE DATE GRANTOR'S PRIOR COVERAGE LAPSED OR THE DATE GRANTOR FAILED IO
FROVIDE PROOF OF COVERAGE THE COVERAGE RBENEFICIARY PURCHASHES MAY BE
CONSIDERABLY MORE BEXPENSIVE THAN INSURANCE GRANTOR MIGHT OTHERWISE OBTAIN
ALCONE AND MAY NOT SATISFY ANY NEED FOR PROPERTY DAMAGE COVERAGE OR ANY
MANDATORY LIABILITY INSURANCE REQUIREMENTS IMPOSED BY APPLICABLELAW,

111 Casualty/Loss Restorstion
{3}  Afterthe ocourrence of any casualiy to the Property, whether or not covered by insurance, Grantor
- shall give prompt written notice thereof to Beneficiary. Beneficiary may make proof of loss if i is not made
promptly and to Bepeficiary's satisfaction by Grantor.

{3 Al insurance proceeds with respect to the Property shall be paysble to Beneficiary., At Gramor’s

election, insurance procesds may be applied to the Obligations or may be used, on such reasonshie ferms and
conditions as Beneficiary elects, for restoration of the Property.
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1.32 Actions to Protect Trust Properfy. If Grantor shall & to pay, perform, or observe any of its
covenants herevnder, Beneficlary may, but shail not be required to, take such actions as # deems appropriate fo
remedy such faiiure. All sums, including reasonable attorney fees, so expended, or expendedto protect or enforce
any of Beneficiary’s rights heveunder, shall be secured by this Trast Deed, and shall be psid by Gravtor on demsnd,
together with inferest thereon at the rate provided in the Note. Ne payment or other sction by Beneficiary under this
section shall iropair any other right or remedy available to Reneficiary or constifute a waiver of any event of
Defaalt,

1.3%  Assignment of Rents/Appointment of Receiver. Upon any default by Grantor hereunder,
Beneficiary muy, at any ime without notice, either in person, by agent, or by a receiver to be appointed by 8 sourt,
and without regard to the adeguecy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name, sue or otherwise collect the rents, issues and profils,
ncluding those past due and unpaid and apply the same, less costs and expenses of operation and coliection,
including reasonable attorneys” fees upon any indebiedness secured therehy, in such order as Beneficiary may
determine. The entering upon and taking possession of the property, the collection of such ronts, issues and profits,
or the proceeds of fire and other insurance pelicies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default
hereunder, or invalidaie any act done pursuast to such notice,

281 Coundemnation. Should the Property or any part thereof be taken by reason of any right of eminent
domain or condemnation procesding, or should Grantor recsive any notice or other information regarding such
action, Grantor shall give immediate notics thereof o Beneficiary. Beneficiary shall be entitled to all compensation,
awards, and other payments or relief therefore up to the full amount of the Obligations. Beneficiary may, at its
option, apply the condemmation proceeds to the Obligations or refease the procesds to Grantor, on such terms and
conditions as Beneficlary slects, for restoration of the Property.

381 Seccurify Agreement. To secure the Obligations, Grantor herehy grants to Bensficiary 3 security
interest in il fixtures locsted on the Property and in any manufictured home or other personal property expressly
described above or In Exhibit A, This Truost Doed shall constitute a security sgreement under the Uniform
Commmercial Code (UCC) of the state of Oregon.  Gramtor shall execute such fnancing statement(s) or other title
documents a5 are necessary to perfect said security interest, and pay the cost for filing or issuance.

4.8% Evenis of Befault, Zach of the following shall constitute an Fvent of Default under this Trast Deed:

{I}  DMonpayment Failure of Gramtor io pay any of the Obligations on or within § days after the due
dats.

{2}  Breach of Other Covenants. Failure of Grantor (o perform or sbide by any other covenant included
in the Obligations,

3 Other Indebiedness, Becondary Financing. Grantor's defavdt beyond spplicable grace periedsin
the payment of any other indebteduess secured by all or any portion of the Property.

{4}  Transfer; Due-an-Sale. The cccurrence of any sale, gift, conveyance, formation of any contract for
sale of, or option to purchase, the Property, or any part thereof or any inlerest therein, withous- Bensficiay's orior
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writtenrconsess (sxcept for any camest money sgreement sxpresshy conditioned on Be&zeﬁma&y S %‘%‘T‘i’i‘iﬁ&’l consent
before closing, and any convevance to Grantor™s beirs or devisees afler Grantor’s death Lot benefciaryicontion
will cause all obligations secored by this instrurnent, Irrespective of the ratarity dates LX]}?&S‘isd ihﬁ@tﬂ or hﬂmn
to become immediately due and payable. Beneficiary may aitach such conditions to iis consent as Reneficiary may
determine in its sole discretion, including withowt Hruitation, sn increase in the interest rate or the pavinent of
franster or asstmption fees, and the paymwent of logal fees and costs incurred by Beneficiary in connection with such
consent and transfer.

£462 Remedies in Case of Defanlt, Han Event of Defaudt shall ooour, Beneficiary may sxercise any ons
or more of the following rights and remedies, in addition to any other remedies that may be available by law, in
equity, or otherwise:

{3y  Acceleration. Beneficiary may declare sll or any portion of the Cbligations immediately dus and
payable.

{2}  Power of Sale. Beneficiary may divect Trustes o Torecloss this Trust Deed by advertisement and
sale pursuant to ORE 86.735 1o 86,755, subject to Grantor's vight o cure the defmult as provided by ORS 86,753,

{3}  Forsclosure. Bensficlary may judicially foreciose this Trust Deed and obtain 2 judgment
foreclosing Grantor's interest in all or any part of the Property.

{4y  Fixtures and Persomal Property. With respect 1o any fixtures or personal property subisctto a
security interest in favor of Beneficiary, Bepeficiary may exercise any and afl of the rights and remvedies of 2 secured
party under the Uniform Commercial Code.

483  Sale. In sny sale under this Trust Deed or pursuent fo any judgment, the Property, to the extent
permitted by law, may be sold as an entirely or in one or more parcels and in such order as Beneficiary may elect,
Any person, including Beneficiary, may purchase at any such sale,

484 Cumuplative Romedies. All remedies under this Trust Deed are comulative. Any election (o parsus
one remedy shall not precinde the exercise of any other remedy.

485 Application of Proceeds. All prococeds from the exercise of the foregoing rights and remedies shall
be applied to the cosis of exercising such rights and remedies; then to the Obligations, in such order 95 Beneficiary
shall determine in its sole disorstiony and the surplus, if any, shall be paid 1o the clerk of the cowrtin the case of g
Fudicial foreclosure proceeding, otherwise to the person or persons legally entitled thersto.

581 Time s of the Essence. Time is of the essence with respert to all covenants and obligations of
Grantor under this Trost Dead.

542 Reconvevanes by Trustee, At sny Hme on the reguest of Beneficlary, pavment of Trustee’s fees,
and presentation of this Trust Deed, without affecting the Hability of any person for paviment of the Obligstions,
Trusiee may reconvey, without warranty, all or any pari of the Property. The grentes in any reconvevance may be
described as the "person or persons legelly entitled thereto,” and the recitals therein of any facts shall be conclusive
proof of the truthfolness thereof.
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583 DNotice, All notices under this Trost Deed shall be =ffective when actually delivered in writing, or
when matled by registeved or ceriified mail to the addregs of the party stated herein or such other address as efther
party may designate by wrilten notice to the other pariy.

504 Buecessor Trustee. From Hime to time Beneficiary mey appoint one or more successor trustess o
execute the trust hereby created, and the new trustes shall succeed 1o all the powers and duties of the prior trustes(s).

385 Buccessors snd Aszigns. This Trust Deed shall be hinding on and Inure to the benefit of the heirs,
devisees, personal representatives, successors, and assigns of Grantor snd Bencficiary.

586 Expenses and Attorney Fees. If Beneficiary refers any of the Obligations to an attorney for
collection or secks legal advice following a defaudt, if Beneficiary is the prevailing party in any litigation instituted
in connection with any of the Obligations, or if Beneficiary or any other person initiates any judicial or nonjudicial
sction, suit, or procecding in connection with eny of the Obligations or the Property {including but not limited fo
foreclosure, bankruptey, eminent domain, or probate procesdings), and en attomey is employed by Beneficiary fo
appear in any such procesding or seek relief from g judicial or statutory stay, or otherwise enforce Bensficiary's
interests, then in any such event Grantor shall pay reasonable attomey fees, cosis and expenses incurred by
Beneficiary in connection with the above mentioned events and any appeuls, including the cost of any foreclosure or
title report, trustee’s foes, surveyors' reports and appraisal foes. Such amounts shell be secured by this Trast Deed
and, if pot paid upon demand, shall bear Interest at the rate specified in the Note,

587  Uses. The grantor represents and warrants to the beneficiary{s) that the sums borowed prrsuant o

the terms of the note and this trast deed are primarily for grantor’s:

1 Personal, family, or household purposes.
Initial:

04 Organization, or {even if the grantor is a natural person) are for business,
yvestngyf, Cyrornercial or agriculiural purposes
Imitiall
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5.88 "Person” Defined. As nsed inthis Trust Deed, the word “person™ shall ruesn any natural person,
parinership, trast, corporation, or other logal entity of any nature.

See Exhibit “B” Rider to Dieed of Trust, aflsched hereto and made a part hereof by this referonce.

ﬂ It da Q4 Q&\/v/-:

Angela (‘ié,v glso khown as Avngela M. Cox

STATE OF OREGON, COUNTY OF. @Q&c‘hﬂ-@% 158,

This instrument was acknowledged beforepeon ﬂ/@aq Q“fk\ c}@gr 5 . by Angela Cox also known as Angela M.
Cox as histher/their voluntary aof and degd,

o oS gy~ e e
My commission expites Vigorh [ Sog- &/ § MY mssc&umssnon NO 997955
‘ ) EXPIRES MARCH 12, 2024
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Exhibit “47
1.egal Beseription

Paresl |

Lot 7 Block 3, Tract No. 1001, Second Addition {o Antslope Meadows, according 1o the official plat thereof on
file in the office of the County Clark of Klamath County, Oregon

Parcel I

The SE1/4 SW1/4, Section 34, Tovwnship 24 South, Rangs 9 East of the Willamette heridisn, in the
County of Klamath, Stats of Oregon, more particularly desoribed as follows:

From 3 sterting point conunencing on the Southeasierly boundary of Mals Street, extended, 15 foet
Sonthwesterly from the intersection of the Southerly boundary of the NI/2 NW14 SEI4 SWik of
Section 38, Township 24 South, Renge ¥ Bast of the Willameite Meridian {said Scutherly boundary
being also the Southerly boundary line of the Ranger Station in Creseent, Oregon) and the said
Southeasterly boundary of Main Street, extendad; thence Southeasterly and af right angles with

said Main Sireet, exiended, 3 distance of 00 fest; thenes Southwesterly parailel with said Main
street, extanded, a distance of 88 fest; fhence Northwesterly and at right angles with said Main
Street, extended, & distance of 51 feet, to the Seutheasterly boundary of said Main Street, extended;
thence Nurtheasterly along the Southeasterly boundary of suid Main Bureed, extended, 2 distance of
88 feet, mare or less, fo the point of beginming.
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Exhibit “B®
Rider to ized of Trust
Assignment of Leases and Henls

{3} Absclute Assignment: Crantor hereby absclutely and unconditionally grante, fransfers, convays, sells,
sets over and -assigns to Lender all of Grantor’s right, 4ile and interest now existing and hereafier arising
in and to the Izases, subleases, conoessions, Heenses, franchises, cocupancy agreements, tenancies,
subtenancies and other agreements, either oral or written, now existing and hereafier axising which affect
the Property, Grantor’s interest therein or any improvements located therson, together with any and sl
security deposits, guarantiss of the lessees’ or tenants’ obligations {including any and all security
therefore} and other seciwity under any such leases, subleases, concessions, licenses, franchises,
oocupEney agreements, tenancies, soblenancies and other agreements (all of the forepoing, and any and
sl extensions, modifications and rencwals thereof, shall be referred to, collectively, as the “Leases™.
and hereby gives to and confers upon Lender the right to collect all the income, rents, issuss, profis,
royalties and proceeds from the Leases and any business conducted on the Property and any and all
prepaid rent and security deposits thereunder (oollectively, the “Rents™. This Security Instrument is
intended by Lender and Gramdor fo create and shall be construed 0 create an sbsohite assignment to
Lender of all Grantor’s right, title and inferest in and to the Leases and the Rents and shall not be
desmed merely to oreate a seourily interest there in for the pavment of any indebtedness o the
performance of any obligations under the Promissory Note and/or Security Instroment. (ranior
irrevocably appoints Lender its trus and lawfl attorney 2t the option of Lender af any Hime to demand,
receive and enforce payinent, fo give receipts, releases and satisfactions and to sue, either in the name of
Urantor orin the pame of Leader, for all such Rents and apply the same to the obligations seourad by
this Security Instrument,

In the event any item listed as Leases or Renis is determined to be persongl property, this Assignment
witl also be regarded as g security sgreement.

{2} Revocable License to Collect: Notwithstanding the foregoing assignment of Rents, 5o long as no Bvent
of Detfault {as defingd in the Security Agreement) romains uncured, Grantor shall have 2 revocable
Hicenss, to onllect all vents, and to rotain the same. Upon any Bvent of Default, Grantor’s Hosnse fo
collect and retain Rents shall terminate sufomatically and without the necessity for any notice.

{3} Buties of Grantor: Grantor will promptly provide Lender with copies of the Leases and will cersify
these Leases are true and correct coples, The existing Leases will be provided on sxecution of the
Assignment and 2ll fisture Leases and any other information with respect to these Leases will be
provided immediately afier they are executed. Grantor will not coliect in advance any Rents due in
Tuture leese periods, unless Grantor first obtaing Lender’s wriften consent. Arsounts coliected will be
applied at Lender’s disoretion to the Secured Debts, the costs of managing, protecting and preserving the
Property, and other necessary expenses. Grandor agrees that this Secwrity Instrument is immedintaly
effective between Grantor and Lender, This Security Instrument will remain effective during sny
statutory redemption period vntil the Secured Debis are satisfied.

{4} Warraaties Given to Lender by Grantor: As long as this Assignment is in effect, Grantor warrants
ard veprosents thal o defbudt exists under the Lesses, and the parfies sublect to the Loases have not
violated any applicable law on leases, Hoense and landlords and tepanis, Crantor, at its sole cost and
expense, will keep, observe and perform, and reguire sl other parties 1o the Leases to comply with the
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Leases and eny gpplivable law. If Grantor or any party o the Lease defanlts or fails 1o obssrve &y
applicable law, Grantor will promptly notifiylender. I¥ Grantor neglects or refuses to snforce
compliance with the torms of the Leases, then Lender may, 2t Lender’s option, enforce compliance.
Grantor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of
the Property covered by the Leases funless the Leases so require} without Lender’s consent. Grantor will
not assign, corpromise, subordinate or encumber the Leases and Rents without Lender’s prior written
comsent, Lender does not assuroe or becoms Hable for the Property’s maintenance, depreciation, or
cther losses or damages when Lender aots to manage, protect or preserve the Property, except for losses
and damnages due to Lender’s gross negligence or intentionsl torts, Otherwise, Grantor will mdernnify
Lender and hold Lender harmless for all Hability, loss or damage that Lender may incur when Lender
opts to sxercise any of its remedios against any party obligated under the Loases,

{5} Collection and Application of Rents by Lender: While any Bvent of Default remains uncured: &}
Lender may ot any time, without notice, In person, by agent or by court-appointed recelver, and without
regard 10 the adeguacy of any security for the obligations secured by this Security Instrument, enter
upon any portion of the Property and/or, with our without taking possession thereof, in its own pame sus
for or stherwise collect Rents {including past due amounts); and (5) without demand by Lender
therefors, Borrower shall promptly deliver to Lender 211 prepaid rents, deposiis relating to Leases or
Rents, and all other Renis then beld by or thereafter collected by Granior, whether prior to or during the
continuance of any Bvent of Default. Any Rents collected by or deliver to Lender may be applied by
Lender aguinst the obligations secured by this Security Instrument, less all expenses, including
attorneys’ feos and dishursements, in such order as Lender shall determine in its sole and absolute
discration. No applicetion of Rents againat any obligation secured by this Security Instrument or other
action taken by Lender under this Assignment of Leases and Rents shall be deemed or constraed 1o cure
or waive any Event of Default, or to invalidate any other action taken in response to such Bvent of
Default, or to make Londer 2 mongagee-in-possession of the Property,

{6} Direction to Tenants: Grantor hereby revocably authorizes and ditects the tenants under alf Leases to
pay ail amounts owing to Grantor thersunder o Lender following receipt of sny written notice from
i.ender that states that an Event of Default remains uncured 2nd that sl such amounts are to be paid i
Lender. Grantor further guthorizes and divects all suck tenants to pay all such amounts o Lender
without any right or obligation fo inguire as fo the validity of Lender’s notice and regardless of the fact
that Borrower has notified any such tenants that Lender’s notice is invalid or has directed any such
tenants not (o pay such amounts 1o Lender,

(e Y el

Kngela CoF diso known a5 Angela M, Con
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