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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated June
oth . 2021 fogether with all Riders to this document.

(B} "Borrower" is Travis Bradford and Katie Bradford, as Tenants by
the Entirety

and whose address is 1081 Green Meadows , Junction City, OR 97448
, Borrower is the frustor under this Security Instrument.
(C) "Lender" is 1ST SECURITY BANK OF WASHINGTON

FIRST AMERICAN 2001855

Lender isa a Savings Bank organized and existing under the
laws of THE STATE OF WASHINGTON . Lender's address is
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043

Lender is the beneficiary ander this Security Instrument.
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(I¥y "Trostee' is AmeriTitle, LLC,300 Kiamath Ave Kiamath Falls, OR
97601

x) "MERS" is Mortgage Electronic Registration Systems, Inc. Lender has appointed
MERS as the nominee for Lender for this Loan, and attached a MERS Rider to this Security
Instrument {o be executed by Borrower, which further deseribes the relationship between Lender
and MERS, znd which is incorporated into and amends and supplements this Secarity
Instroment.

(F) “Note" means the promissory note signed by Borrower and dated June 9th

2021 - The Note states that Borrower owes Lender

ONE HUNDRED NINETY CNE THOUSAND TWO HUNDRED AND NO/100

Dollars (U1.8. $ 151,200.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not Iater than

May 1st, 2052 .

(G) "Property" means the property that is described below onder the heading "Transfer of
Rights in the Property.”

{H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, phus
interest.

£8] "Riders" means all Riders to this Security Instrument that are exccuted by Borrower.
‘The following Riders are to be execufed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [_] Condominium Rider Second Home Rider
L] Balloon Rider - [ Biweekly Payment Rider [ ] 1 Family Rider
Other(s) [specify] U 1 Planned Unit Development Rider

MERS Rider
MANUFACTURED HOME RtDER, Alf of Affx, Const Ln Rider
(I "Applicable Law" means all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable tinal, non-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeovmners association or similar organization.

L) "Electronic Funds Transfer” meaus any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer or magnetic tape so as to order, instruct, or authorize
a finamcial institution to debit or credit an account. Such ferm includes, but is not limited to,
point-ef sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire {ransfers, and automated clearinghouse transfers.

(M) "Escrow Iems" means those ifems that are described in Section 3.

(N) "Miscellaneonus Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Seetion 5) for: (i) damage fo, or destruction of, the Property; (i) condemnation or
other taking of all or any parf of the Property; (iii) conveyance in lieu of condernnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.
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) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

) "Periodic Payment" means the regularly scheduled amoont due for (i) principal and
interest under the Note, phus {ii) any amounts under Seetion 3 of this Security Instrument.

Q) “"RESPA" means the Real Estate Settiement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"”
even if the Loan does not qualify as a "federally related mortgage loan” ander RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title fo the
Property, whether or not that party has asswned Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Fhis Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals,
exiensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nole. For this purpose, Borrower
irrevocably grants and conveys to Trostee, in trost, with power of sale, the following described
property tocated in the COUNTY
[Type of Recording Jurisdiction]
of KLAMATH :
[Name of Regording Jurisdiction]

Lot 34, Biock 1, Tract 1122, according to the official plat therecf on
file on the office of the County Clerk, Kiamath County, Oregon.

which currenfly has the address of 124016 Muttonchop Street

[Strect]

Cresent Lake , Oregon 97733 ("Property Address'):
[Ciy] {Zip Code]

TOGETHER WI'TH all the improvements now or hereafler erected on the property, and
all easerments, appurtenances, and fixfures now or hereaffer a part of the property, All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secarity Insfrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title o the Property against all claims and demands, subject to any encnmbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and
von-uniform covenants with limited variations by jurisdiction fo consiifute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced hy
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cashy (b) money order; (c) certified check, bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured hy a federal
agency, instrumentality, or entify; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may veturn any payment or partial payments if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymeut or partial payments in the futore, buat Lender is not
obligated to apply such payments at the time soch payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such snapplied funds until Borrower makes paxyment to bring the Loan
current. If Borrower does not do so within 2 reasonable period of time, Lender shall either
apply such funds or retorn them to Borrower. If not applied earlier, such funds will be applied
fo the ouistanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or i the foture against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instroment.

2. Application of Payments or Proceeds. Except as otherwise degcribed in this
Section 2, all paymenis accepted and applied by Lender shall be applied in the following order
of priority: {(a) interest due under the Note; (b) principal doe under the Note; (¢} wmnounts due
nnder Section 3. Soch payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second fo any other
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amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficieni amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repavment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Volontary prepayments shall be applied
first to any prepayment charges and then as described in the Noate.

Any . application of paymenis, imsurance proceeds, or Miscellaneous Proceeds to
principal due onder the Note shall pot extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. F¥unds for Escrow Hems. Borrower shall pay to Lender on the day Periodic
Paymerts are due under the Notfe, until the Note is paid in foll, 2 sum (the "Funds”) to provide
Tor payment of amounts due for: (a) taxes and assessments and other items which can atiain
priority over this Security Instrument as a lien or encumbrance on the Property; (h) leasehold
payments or ground rents on the Property, if any; (c¢) premiums for any and all insorance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower fo Lender in Leu of the payment of Mortgage Insurance premiums in
accordence with the provisions of Section 10. These items are called "Escrow Hems.” Af
origination or at any time during the term of the Loan, Lender may require that Community
Association Dures, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessmends shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices
of ameunnts to be paid under this Section. Borrower shail pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrewer’s obligation to pay to Lender Funds For any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Barrower shall
pay directly, when and where payable, the amounis due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may reguire. Borrower's
obligation fo make such payments and to provide receipts shall for all purposes be deemed to be
a covenanf and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
porsoant {0 a waiver, and Borrower fails to pay the amownt due for an Escrow Ifem, Lender may
exercise its rights under Section 9 and pay such wmount and Borrower shall then be obligated
under Section 9 to repay to Lender any sach amount. Lender may revoke the waiver as io any
or all Escrow lems at any time by a nofice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender maay, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender to apply the Funds al the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
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Funds due on the basis of current data and reasonable estimates of expenditures of fatire Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institation whose deposits
are 5o msured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified ander RESPA. Lender shall not charge Borrower
for holding and applying the Funds, aunually analyzing the escrow account, or verifying the
Escrow Iters, unless Lender pays Borrower interest on the Funds and Applicable Law permzits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on fhe Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, witheut charge, an wnnual
accounting of the Funds as required by RESPA.

If there is 2 surplos of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall nofify Borrower as required by
RESPA, and Borrower shall pay to Lender the amounf necessary to make up the shorfage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reqoived by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sbms secored by this Security Instrument, Lender shall
promptly refund {0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and
impositions attribuzable to the Property which can aitain priority over this Security Instrament,
leasehold payments or ground renis on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Eserow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge amy len which has priority over this Security
Instrument onless Borrower: (aj agrees in writing to the payment of the obligation secured by
the lien in 2 manper aceeptable to Lender, but only so long as Borrower is performing such
agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or {¢) secures
from the holder of the Len an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over ‘this Security Instrument, Lender may give Borrower a nofice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the Hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one+4ime charge for a real estate fax verification
and/or reporting service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against less by fire, hazards included within the term
"extended coverage," and any other hszards including, but not limited to, earthquakes and
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floods, for which Lender reguires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-Hme charge for flood
zone determination, certification and tracking serviees; or (b) a one-time charge for flood zone
defermination and certification services and subsequent charges each time remappings or similar
changes oceur which reasonably might affect suck determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the veview of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Bortower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insarance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obfained. Any amounts disbursed by Lender under this Section & shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right o disapprove such policies, shall include 2 standard mortgage clause, and shall
mme Lender as mortgagee and/or as ar additiona] loss payee. Lender shall have the righ! to
hold the policies and renewal certificates. If Lender requires, Borrower shall prompfly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, wot otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall inclode a standard mortzage classe and shall name Lender as
mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, amy insarance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is nof lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender hag had an opportunity to inspect such Property fo ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Uunless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied {0 the sums
secured by this Security Instrument, whether or not then due, with the excess, ¥ any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dees not respond within 30 days fo a notice
from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Properfy under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in ap amount not to exceed the amounts
unpaid under the Note or this Security Insteument, and (b) any other of Borrower's rights (other
than the right to any refand of unearned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Neote or thiz Security Instrinment, whether or not then due.

6. Oeccupancy. Borrower shall occupy, establish, and vse the Property as Borcower's
principal residence within 60 days after the execution of fhis Security Instroment and shall
continue to occupy the Property as Borrower's principal residence for at least one year after fhe
date of occupancy, wnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or onless extennating circumstances exist which are beyond Berrower's
confrol.

7. Preservation, Maintenance and Profection of the Property; Inspeetions.
Borrower shall not destroy, damage or impair the Property, allow the Property o deteriorate or
commit waste on the Praperty. Whether or not Borrower is residing in the Property, Borrower
shall muaintain the Property in order {o prevent the Property from deteriorating or decreasing in
value doe to its condition. Unless it is determined pursuznt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid farther deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purpeses.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
pregress payments as the work is completed. [f the insurance or condemnation proceeds are not
safficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower nolice af the time of or prior fo such aa inferfor inspection
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanit if, doring the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s koowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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comnection with the Loan. Material representations include, bui are nol Hmited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condempation or forfeiture, for enforcement of a lien which may atiain
priorify over this Security Instrament or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
fo protect Lender's inferest in the Property and righis under this Secority Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are nof limited to: (2} paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable atiorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change loeks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have otiliies tmmed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is nof snder any daty or
obligation to do so. It is agreed that Lender incurs no Habikity for nof taking any or all actions
authorized under this Section 9.

Any amoants disbursed by Lender under this Section 9 shall become additional debt of
Borrewer secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, npon notice from Lender
to Borrower requesting payment.,

if this Security Instrument is on 2 leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Josurance. If Lender required Mortgage [nsurance as a condition of
maling the Loan, Borrower shall pay the premivms required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender cesses to be
available from the mortgage insurer thai previously provided such insurance and Botrower was
required to make separately designaied payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiwms required to obiain coverage substantially equivalent to the
Morigage insorance previously im effect, af a cost sobstantially equivalen{ to the eost to
Borrower of the Morigage Insurance previously in effect, from zn alternate mortgage insurer
selected Dy Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these paymewis as a mon-efundable loss reserve in lien of Morfgage Insurance. Such loss
reserve shall be non-+efundable, notwithstanding the fact that the Loan is ulfimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insarer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premivms for Moerigage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premioms for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nou-zefundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in zccordance with any written agreement between
Borrower und Lender providing for such termimalion or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does nol repay the Loan ag agreed. Borrower is not #
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreemenis with other parties that share or modify their risk, or reduce
losses. These agreements are on {erms and condifions that are satisfactory to the rorigage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
bave available (which may include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Nofe, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Barrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Farther:

(a} Any such agreements will not affect the amounss that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Tnsurance, and they will not entitle
Borrower fo any refund.

{b) Any such agreements will not affect the rights Borrower has —if any —with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obfain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of apy Mortgage Insurance preminms thaf were
unearned at the time of such capcellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid {0 Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economiczally feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hoid such Miscellaneons Proceeds until Lender has had an opportanity to inspect soch
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertzken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicsble Law requires inferest to be pald on such
Miscellaneons Proceeds, Lender shall not be required to pay Borrower any inferest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically Feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrewer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous . Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid {0 Borrower.

In the event of a parfial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediaiely before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destrnction, or foss in value, umless Borrower and Lepder
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the fotal amount
of the sums secured immediately hefore fhe partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial talking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secored by this Secority Instrument whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the mext sentence) offers 10 make an award to settle
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds éither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then doe. "QOpposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begnn that, in Lender's judgment, could vesult in forfeiture of the Properly or ofher material
impairment of [Lender's interest in the Property or rights under this Security [nstrument.
Borrower can core such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymeni or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operae to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall noi be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or ofkerwise modify amortization of the sums secured by
this Security Instrumept by reason of any demand made by the original Borrower or any
Successors in Interest of Borrewer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persons,
entities or Successors in Juferest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sunccessors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's inferest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can sgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrament or the Note without the
co-signer's consent.

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations woder this Security Instrument in writing, and is approved by
Lender, shall obtain ail of Borrower's rights and benefits onder this Security Insfrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrament unless Lender agrees to such release in writing. The covenanis and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successars
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's inferest in the
Property and rights under this Security Instrument, including, hut not limited to, atforneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge 2 specific fee io Borrower shall not be constraed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
pronibited by this Security Instrument or by Applicable Law.

if the Loan is subject {o a law which sets maximum loan charges, and that Iaw is {inally
interpreted so that the interest or other loan charges coilected or to be collected in comnection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any swms already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chaose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constifute a waiver of any vight of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any netice to Berrower In connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's nofice address if sent by other means. Nofice to any one
Borrower shall constitute notice to Il Borrowers unless Applicable Law expressly requires
otherwise. 'The notice address shall be the Property Address unless Borrower has desigunated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies 4 procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering if or by mailing i by first
class mail to Lender's address stated herein unless Lender hag designated another address by
nofice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Leunder. If any notice required by this
Security Instrment is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Secority Instrument are subject to any requirements
and limitafions of Applicable Law. Applicable Law mighi expliciily or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be constroed as a
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prohibitiop against agreement by confract. In the event that any provision or clanse of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisiens of this Secarify Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding peuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any cbligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this
Section 18, "Interest in the Property’ means any legal or beneficial interest in the Property,
including, but not limited io, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales confract or escrow agreement, the intent of whick is the transfer of
title by Borrower at a fature date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or fransferred
for #f Borrower is not a nataral person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written convent, Lender may require immediate payment in
fult of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by applicable law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secnred by this Security
Instrument, If Borrower fails to pay these sumg prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinved at apy time prior to the earliest oft (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reiustate; or (¢) entry of
a judgment enforcing this Security Instrmment. TFhose conditions are that Borrower: (a) pays
Lender all sums which then would be due nnder this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays
all expenses incurred in enforcing this Securiy Instrument, including, but pot limited fo,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instroment;
and (d) takes such action as Lender may reasonably requaire to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation fo pay the sums
secured by this Security Instrument, shall continue wnchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in oue or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon sn institution whose deposits are
insured by a federal agency, instrumentality or enfity; or (d) Electronic Funds Transfer. Upon
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reinsiztement by Borrower, this Security Instrument and obligations secured hereby shall remain
folly effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (fogether with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one er more changes of the Loan Servicer
unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written nofice of the change which will state the name and address of the mew Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 2
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action
{as either an individoal liigant or the member of a class) that arises from the other party's
actions pursuant fo this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Iestrument, until such Borrewer or
Lender has notified the other party (with such notice given in compliznce with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such nofice to take corrective action. If Applicable Law provides a fime
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to core
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollwiants, or wastes by
Environmental Law ané the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Envirommental Law" wmeans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {¢) "Environmental Cleanup" includes any response action, remedial
action, er removal action, as defined in Environmental Law; and (d) an "Envirommenta]
Condifion” means a condition that can cause, contribnte to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, mor allow anyone else to do, anyihing affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Envirommental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantifies of Hazardous Substances that are
generally recognized to be appropriste to normal residential uses and to maintenance of the
Property (including, bt not limited to, hazardous substances {n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
invelving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorify, or amy private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
uecessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower 2né¢ Lender further covenant and agree as
follows:

22.  Acceleration; Remedies. Lender shall give notice fo Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicahle Law provides
otherwise). The notice shall specify: (a) the defanlt; (b) the acHon required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaunlt must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice ghall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums seenred by this Secarity Instrument without
further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable atforneys’
fees and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to
execute a written notice of the oceorrence of an event of default and of Lender’s election to
cause the Property to be sold and shall cause such notice fo be recorded in each county in
which any part of the Property is located. Lender or Trustee shall give notice of gale in the
manner prescribed by Applicable Law to Borrower and to other persons prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on
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Borrawer, shall sell the Property at public auction to the highest hidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property
without any covenant or warranty, expressed or implied. The reeitals in the Trustee's deed
shall be prima Facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees; (b} to all sums
secured by this Security Imstrument; and (c) any excess to the person or persons legally
entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument,
Lender shall request Trustee to reconvey the Property and shall surreader this Security
Instrument and all notes evidencing debt secured by this Secarity Instrument to Trustee. Trostee
shall reconvey the Property without warranty to the person or persons legally entifled to ii.
Such person or persons shall pay any recordafion costs. Lender may charge such person or
persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as
the Trustee} for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint 2
successor trustee {o any Trustee appointed herennder. Without conveyance of the Proyerty, the
suceessor trustee shall sueceed to all the title, power and dufies conferred upon Trustee herein
and by Applcable Law.

25. Attorneys' Fees. As used iu this Security Instrument and in the Note, attorneys’
fees shall include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at
its discretion, may make under Section 9 of this Security Instrument to protect Lender's interest
in the Property and rights ander this Secarity Instrumzent.

27. Required Evidence of Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as
required by oar contract or loan agreement, we may purchase insurance at your
expense to protect our interest. This insurance may, but need not, aiso protect
your interest. If the collateral becomes damaged, the coverage we purchase
may not pay any claim you make or any claim made against you. You may
fater cancel this coverage by providing evidence that you have obtaimed
property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us.
The cost of this insurance may be added to your contract or loan balance. If the
cost is added to your contract or loan balance, the interest rate on the
underlying comtract or loan will apply to this added amouni. The effective date
of coverage may be the date your prior coverage lapsed or the date you failed
{o provide proof of coverage,

OREGON —singte Fomily ~Fanoie Moe/Freddic Mac UNIFORM INSTRUMENT Form 3038 161
GCC 303837 (0001) (Page 17 of 19}
a .
B i

M I




The coverage we purchase may be considerably more expensive than
insurance you cam obtain on yowr own and may mot satisfy sny need for
property damage coverage or any mandatory lability insurance requirements
imposed by Applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants
contzined in this Secarity Instrument and in any Rider execnted by Borrower and recorded with

it.
Targy Eod A (Seat)
Travis Bradiord Borrower
w//;g /‘ B
Wy Q‘i & zﬁ% 7, «// (Seal)
Katie Bradford L’//j 4 Borrower
{Seal)
Borrower
{Seal)
Borrower
Witnesses:
N/A -Washington N/A -Washington
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON, AN County ss:

On this ! {\J(g—':- day of \J\/VLC i HZ{/?M { personally

appeared the above named _Fravis Bradford and Katie Bradford, as

and acknowledged the foregoing record fo be {C&é‘\’ vohmtary act and deed.

(Official Seal)
Before me;

My Commission Expires: 5‘5\%% \2@7‘4’"
Noﬁﬁ? Public for Oregon S

£

! Shery! Hulsey
E Notary of Public
i

for OR

Prepared By:

BRENDA ANDERSON

1ST SECURITY BANK OF WASHINGTON
6920 220TH ST SW

MOUNTLAKE TERRACE, WA 98043

NMILSR ID: 761885
NMLSR (L.0.) ID: 83580 (TROY MORROW)
Loan Originater: 15T SECURITY BANK OF WASHINGTON
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PRI CASE#
LOAN# 234031571

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rider is made this  9th day of June, 2021 .
and is incorporated into and amends and supplements the Mortgage, Open-End Mortgage, Deed
of Trust, or Credit Line Deed of Trust, Security Deed (the "Security Instrument') of the same
date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note™) 1o
1ST SECURITY BANK OF WASHINGTON

"Lender") of the same date and covering the property described in the Security Instrument and
Jocated at:

124016 Muttonchop Street Cresent Lake, OR 87733

[Property Address)

Borrower and Lender agree that the Security Instrument is amended and supplemenied
to read as follows:

1. Meaning of Some Words. As used in this Rider, the term "Loan Documents" means
the Note, the Security Instrinment and any Construction Loan Agreement, and the
term “Property", as that term is defined in the Security Instrument, included the
"Manufactured Home" described in paragraph 3 of this Rider. All terms defined in
the Note, the Security Iusteument shall have the same meaning in this Rider.

2. Purpose and Effect of Rider. IF THERE IS A CONFLICT BETWEEN THE
PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY INSTRUMENT,
THE PROVISIONS IN THIS RIDER SHALL CONTROL THE CONFLICTING
PROVISIONS IN THE SECURITY INSTRUMENT WILEL BE ELIMINATED OR
MODIFIED AS MUCH AS IS NECESSARY T(O MAKE THE CONFLICTING
FERMS AGREE WITH THIS RIDER.

3. Lender's Security Interest, All of the Borrowers obligations secured by this Security
Instrmment also shall be secured by the Manufactured Home:
NEW 2021
Palm Harbor Creekside
SERIAL# 4427

New/Used Year  Manufacturer's Name  Model Name or Model No.  Serial No. Length and Width

4. Affixation. Borrower covenants and agrees;
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(a)
(b

(¢}

{d)
(e)

8.
{a)
(k)

{©)

16.

(2)

to affix the Mannfactured Home to 2 permanent foundation on the Property;

to comply with all Applcable Law regarding the affixation of the Manufactured
Home io the Property;

upon Lender's request, to surrender the certificate of tifle to the Manufactured Home,
if surrender is permitied by Applicable law, and fo obtain the requisite governmental
approval and documentation necessary to classify the Manfactured Home as real
property under Applicable Law;

that affixing the Marufactured Home to the Property does not violate any zoning faws
or other local requirements applicable to the Property;

that the Manufactured Home will be, at all times and for all purpeses, permanently
affixed to and part of the Property.

Charges; Liens. Section 4, Paragraph 1 of this Security Instrument is amended to
add a new third sentence to read;
Borrower shall promptly furnish to Lender all notices of amounts to he paid
under this paragraph and receipts evidencing the payments.

Property Insurance. Section 5, Paragraph 1 of the Security Instrument is amended
to add a new second senfence to read:
Whenever the Manufactured Home is transported on the highway, Borrower
must have trip insurance.

Notices. The second sentence of Section 15 of the Security Instrument js amended by
inserting the words "unless otherwise required by law" at the end.

Additional Events of Default. Borrower will be in default under the Security
Instroment:

If any structure on the Property; including the Manufactured Home, shall be
removed, demolished, or substantially altered;

if Boirower fails to comply with any requirement of Applicable Law (Lender,
however may comply and add the expense to the principal balance Borrower owes to
Lender); or

if Borrower grants or permits any len on the Property other than the Lender's tien, or
liens for {axes and assessment that are not due and payable.

Notice of Defauit, If required by Applicable Law, hefore using a remedy, Lender
will send Borrower any notice required by law, and wait for any cure period that the
law may require for that remedy.

Additional Rights of Lender in the Event of Foreclosure and Sale. In addition to
those rights granted in the Note and Security Ipstrument, Lender shall have the
following rights in the event Lender commences proceedings for the foreclosure and
sale of the Property:

At Lender's option, to the extent permitted by Applicable law, Lender may elect o
treat the Manufactimed Home as personal property ("Persenal Property Collateral},
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Lender may repossess peacefully from the place where the Personal Property Collateral
is located without Borrower's permission. Lender also may require Borrower to make
the Personal Property Collateral available to Lender at 2 place Lender designates that is
reasonzbly convenient to Lender and Borrower. At Lender's option, to the extent
permitted by Applicable Law, Lender may defach and remove Persomal Property
Colateral from the Property, or Lender may take possession of it and leave it on the
Property. Borrower agrees to cooperate with Lender if Lender exercises these rights.
(b} Afier Lender repossesses, Lender may sell the Personal Property Collateral and apply
the sale proceeds to Lender's reasonable repossession, repair, storage, and sale
expenses, and then toward other amounts Borrower owes under the Loan Documents.

(c) Tn the event of any foreclosure sale, whether made by Trustee, or under judgement of a
court, all of the real and Personal Property Collateral may, at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place of
such sale the Personal Property Collateral or any part thercof. Lender, as well as
Trustee on Lender’s behalf, shall have all the rights, remedies and recourse with respect
to the Personal Property Collateral afforded to a "Secured Party" ky Applicable Law in
addition to, and mot in limitation of, the other rights and recourse afforded Lender
and/or Trustee under the Security Instnement.

BY SIGNING BELOW. Borrower accepts and agrees {o the termyg and covenants
contained in this Rider.

Tinss. BoedCrct (Seal)
Travis Bradford Borrower
4*~ _ﬂ*'/cu %W 52__0’( { AN f (Seal}
Katte Bradford (f Borrower
(Seal)
-Botrower
(Seal)
Borrower
Drafied By: BRENDA ANDERSON
GCO~MANURIDER-3 (11/06) Page 3 of 3
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

LOAN# 234031571
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 9th day of June s 2021

and is incorporated into and amends and supplements the Deed of Trust (the "Security Instrument™}
of the same date given by the undersigned (the "Borrower,” whether there are one or more persons
undersighed) to secure Borrower's Note to 15T SECURITY BANK OF WASHINGTON

("Lender"} of the same date and
covering the Property described in the Security Instrument, which is located at:

124076 Muttonchop Street Crasent Lake, OR 97733

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows: '

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:
"lLender” is 1ST SECURITY BANK OF WASHINGTON
. Lender is a a Savings Bank
organized and existing under the [aws of THE STATE OF WASHINGTON . Lender's address s
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 93043
. Llender is the beneficiary under
this Security Instrument, The term "Lender"includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
that Is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under
the faws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M
485012026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as Lender may from ¥ime to time direct, including but not
limited to appointing a successor trustes, assigning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessaty or approptiate under this Security
instrument. The tenn “"MERS" includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as well as Lender, until MERS' Nominee
interest is terminated.

2. The Definitions section of the Secutity Instrument is further amended to add the
following definition:

"Nominee” means one designated to act for another as its representative for a [limited
purpose.

MERS RIDER —Bingle Family —Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3158  04/2014 (page 1 of 4 pages)
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights In the Property section of the Security Instrument is amended
to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan,
This Security Instrument secures tc Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower Irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property
located in the
COUNTY of KLAMATH

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 34, Block 1, Tract 1122, accerding te the officlal plat thereof on file on the
office of the County Clerk, Klamath County, Oregon.

which currently has the address of 124016 Muttonchep Street
[Street]
Cresent Lake . OR 97733 ("Property Address'):
{City] [State] [Zip Code}]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is
teferred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any nofice required by Applicable Law or this Security Instrument to be served
on Lender must be served cn MERS as the designated Nominee for Lender, Borrower understands
and agrees that MERS, as the designated Nominee for Lender, has the right to exetcise any or all
irterests granted by Borrower to Lender, including, but not limited to, the right to foreclose and sell
the Property; and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows;

15. Notices, All notices given by Borrower or Lender In connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shail be deemed to have been given to Borrower when mailed by first class mail or when
actually delivered to Borrowet's notice address if sent by other means. Notice to any one Borrower
shall constitute nofice to all Botrowers unless Applicable Law expressly requires otherwise. The

MERS RIDER —8ingle Family -—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3158  04/2074 (page 2 of 4 pages)
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notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shail only report a change of address through that specified procedure. There may be only ons
designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hetein
uniess Lender has designated another address by notice to Borrower. Borrower acknowledges that
any notice Borrower provides to Lender must also be provided to MERS as Nominee for Lender unil
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection with this
Security Instrument will not be deemed to have been given to MERS until actually received by
MERS. Any notice In connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. f any notice required by this Security Instrument
is aiso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The HNote
or a partial interest in the Note (fogether with this Security Ihstrument) can be sold one or more
times without prior notice to Borrower. Lender acknowledges that until it directs MERS to assign
MERS's Nominee interest in this Security Instrumemt, MERS remains the Nominee for Lender, with
the authority to exercise the rights of Lender. A sale might result in a change in the entity (known
as the "Loan Servicer™} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan setvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
urrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower wiil remain with the Loan Servicer ot be transferred 10 a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicialaction (as
either an individuai litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period aftet the giving of
such notice 1o take corrective action. If Applicable Law provides a time petiod which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
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Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shail be deemed
to salisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument Is amended fo read as follows:

24. Substitute Trustee. In accordarnice with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this MERS Rider.

S ot bl (Seal)

Travis Bradford -Borrower

A »
\ @ s 5’&? f;-fr%\_;f/ (Seal)

Katie Bradford Borrower

{Seal)
-Borrower

{Seai)
Borrower
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SECOND HOME RIDER

LOAN# 234031571
THIS SECOND HOME RIDER is made this  9th day of
June s 2021 + and is incorporsted into and shall he
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secority
Instrument) of the same date given by the undersigned (the "Borrower,” whether there are one
or more persons undersigned) to secure Borrower's Note to
18T SECURITY BANK OF WASHINGTON, a Savings Bank
{the
"Lender"') of the same date and covering the Property described in the Security Instrument (the
“Property'), which is located af;

124016 Muttonchop Street Cresent Lake, OR 57733

{Property Address}

In addition to the covenants and agreements made in the Security Instrument, Berrower
and Lender further covenant and agree that Sections 6 and 8§ of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's
second home. Borrower will maintain exclusive control over the occupancy of
the Property, incloding short-4erm rentals, and will not subject the Property to
any timesharing or other shared ownership arrangement or to any rental peaol
or agreement that requires Borrower either to rent the Property or give a
management firm or any other person or entity any control over the occupancy
or use of the Property. Borrower will keep the Property available primarily as
a residence for Berrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in
writing, which consest shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

8. Borrower's Loan AppHeation. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations
concerning Barrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER _single Family ~Farniie Mae/Freddie Mac UNIFORM INYTRUMENT
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BY SIGNING BELOWY, Berrower accepis and agrees to the terms and covenants contained in
this Second Home Rider.

e R I e (Seal)

Travis Bradford -Borrower

Katie Bradford \ Borrower

A, -
K oty %M%eﬂ / (Seal)

(Seal)
Borrower
(Seal)
Borrower
MULTISTATE SECOND HOME RIDER -Singie Family —Fanwic Mac/Fredidie Mic UNIFORM INSTRUMENT
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MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

RIDER TO DEED OF TRUST
State of: OREGON LoanNo: 234031571
County of: KLAMATH COUNTY

This Mamifachired Home Affidavit of Affixationismade June 9th, 2021

and is incorpomted mito and shall be deemed to supplement the Mortgage, Deed of Trust, ot
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Bomoswer” or “Homeowner™) to secure Borrower’s Note to the Lender:

1st Secunity Bank of Washington, a Savings Bank
6920 220th St SW
Mountlake Terrace, WA 98043

Borrower and Lender state that 1t is their imtent that the manufactured home be and remain
permanently attached to and part of the real property, and that it be regarded as an imamovable
fivture thereto and not as personal property,

“Homeowner” being duly sworn on his or her or their oath state(s) as follows:

1. Homeowner owns the mamifachmred home (“Home) described as foltows:
New/Used: New
Year: 2021
Length/Width: A44/27
Manufacturer/Make Palm Harbor / Creekside
Serigl No: Creekside / 2021 /

2. The Home was built in compliance with the faderal Manufactired Home Construction
and Safety Standards Act.

3. Tfthe Homeowner is the first retail buyer of the Home, Homeowner is in receipt (1) the
manufactirer’s warranty for the home, () the consumer manoal for the Home, (i) the
msulation Disclosure for the Home, and (i) the formaldehyde health notice for the
Home.

4. The Homeowner is in receipt of manufactirer’s recornmended mamtenance program

regarding the carpets and manufacturer’s warranties covering the heating/cooling system,
hot water heater, range, eic.

Manufactured Home Affidavit of Affixation Rider (08/15) PageIof4




regarding the carpets and manufacturer’s warranties covering the heating/cooking systernn,
hot water heater, range, etc.

5. The Home is or will be located at the following “Property Address”

124618 Muttonchop Street Cresent Lake, OR 97733
{Street or Route, City) (County) (State, Zip Code)

6. The legal description of the Property Address ("Land”) is typed below or please see the
attached legal description.

Lot 34, Bloek 1, Tract 1122, according to the official plat
thereof on file on the office of the County Clerk, Klamath
County, Oregon.

7. The Homeowner s the owner of the L.and or, if not the owner of the Land, isin
possession of the real property pursuant to a lease in recordable form, and the consent of
the lessor is attached to this affidavit.

8. The Home is or shall be anchored to the Land by attachment to a parmanent foundation,
constructed in accordance with applicable state and local building codes and
manufacturer’s specifications in a manner sufficient to validate any applicable
manufachrer’s warranty, and permanently connected to appropriate residential utifities
{e.g., water, gas, electricity, sewer) (“Permanently Affixed”). The Homeowner irgends
that the Home be an irmovable fixture and a permanent improvement to the land.

9. The Home shall be assessed and taxed as aninprovement to the Land. The Homeowner
wmderstands that if the Lender does not escrow for these taxes, that the Homeowner will
be responsible for payment of such taxes.

10. The Home is subject to the following secnrity interests (each, a “Security Interest™);
Lienholder: Tst Security Bank of Waghington
6920 220th St SW
Momntiake Terrace, WA 98043

Original Principal Balance
Secured:

Mamyactured Home Affidavic of Affixation Rider (08715)



11. Homeowner agrees that as of today, or if the Home is not yet located to the Property
Addresg, upon the delivery of the Home to the Property address:

a.  All permits required by governmental authorities have been obtained;

b. The foundation system for the Home was designed by an engineer to mest the
soil conditions of the Land. All foundations are constructed in accordance with
applicable state and local building codes and manufacturer’s specifications in a
manner sufficient to validate any applicable manufacturer’s warranty;

¢. Ifpiers are used for the Home, they will be placed where recommend by the
Home manufacturer;

d.  The wheels, axles, towbar or hifch were removed when the Horne was placed on
the Property Address; and

e. The Home is (i) Permnanently Affixed to a foundation, (ii) has the characteristics
of site-built housing, and (i) is part of the land.

12. If the Homeowner is the owner of the Land, any conveyance or financing of the Home
and the Land shall be a single transaction under applicable state law.

13. Other than those disclosed in the Affidavit, the Flomeowner is not aware of (i) any other
claim, Hen or encumbrances affecting the Home, (i) any facts or infonmation known to
the Homeowner that could reasonable affect the validity of the title of the Home or the
existence ¢r non-existence of security irtterest i it

14, The Homeowner hereby certifies that the manufacturer’s certificate of original and/or
certificate of tifle to Home shall be or has been elfiminated as required by applicable law.

15, This Affidavit is executed by Hormeowner pursuant to applicable state law, This Affidavit
13 executed by Homeowner(s) and Lienholder pursnant to applicable state law and shall
be recorded in the real property records in the county in which the real property and the
manufactured home are located.

Aty Ha 4l A (Seal)

Travis Bradford - Borrower

1/ 2 v
g
A &ﬁu’ yaledd f@w\ ,\ (Seal)
7 ;

Katie Bradford - Borrower

(Seal)
- Borrower

{Seal)
- Borrower

Marngactired Home Affidavit of Affixation Rider {08/135)



LOAN# 234031571

CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT
(INCLUDING SECURITY AGREEMENT)
(To Be Recorded With The Security Instrinment)

LENDER: 1ST SECURITY BANK OF WASHINGTON

BORROWER: Travis Bradford and Katie Bradford, as Tenants by the
Entirety

PROPERTY: 124016 Muttonchop Street, Cresent Lake, OR 97733

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider’) shal
be deemed to amend and supplement the Mortgage, Open-End Morigage, Peed of Trust, Credit
Line Deed of Trust, and any and all riders or amendments thereto (the "Security Instrument"} of
the same date, to which fhis Rider is attached, given by the undersigned (the "Borrower') to
secure Borrower's Promissory Note to Lender of the same date (the "Note"} and covering the
property (the "Property') described ix this Security Instrument. All terms defined in the Note
and elsewhere in this Security Instrument shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenanis and
agreements made in this Security Instrument, Borrower and Lender further covenant and agree
as follows:

1. Conpstruction Loan Agreement. Borrower’s Note evidences Borrower's promise to pay
Lender the aggregate amount of all advances made and distributed by Lender under the
terms and conditions of a Construction Loan Agreement between Lender and Borrower
dated the same date as the Note (the "Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the "Improvements') on the property. Borrower
agrees to comply with the covenants and conditions of the Loan Agreement. This Security
Instrument secureé to Lender (2) the repaymeni of the debt evidenced by the Note,
including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Raie, and
all renewals, extensions, and modifications of the Note, (b) the performance of all of
Borrower's covenants and agreements under the Note, this Security Instrument, and the
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Lenaj;r: 1st Security Bankof Washglj[on
Hv,,/!%/ \l,_ﬂ,ﬁ-%‘»\»;,z“\:\l‘m AR

BY: Aggiorized Signatjre . }
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Loan Agreement (the "Loan Documents™), and (c) the payment of all other sums, with
interest af the Note Rate, advanced by Lender to protect the security of this Secarity
Instrument, or te perform sny of Borrower's obligations under the Loan Documents,
Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreemenis of the Loan Agreement, the Principal and all inferest amd other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lender,
become immediately due and payable in full.

2. Future Advances. During the constroction of the Improvements (the "Construction
Phase"), interest will accrue on the outstanding Principal according the the terms set forth
in the Note and the Construction Loan Addendum Fo Note. Provided there has been 1o
cdefault as defined in the Note, the Loan Agreement, or this Security Instrument, Lender is
legally obligated to make advance of principal upon application therefore by the Borrower
in accordance with the provisions of the Note and Loan Agreement up to  maximam
Principal amount (including present and future obligations), which is equal {o the amount
of the Note 25 set forth in the Security Instrument. Such advances shall be evidenced by
the Note, made under the fterms of the Loan Agreement and secured by this Secarity
[ostrument and may occor for a period up to the end of the Construction Phase, but in no
event after 9 months from the date of this Rider,

3.  Assignment of Right or Claims. From time fo time as Lender deems necessary o protect
Lender's inferest, Borrower shall, upon request of Lender, execate, acknowledge befare a
notary, and deliver to Lender, assignments of any and all rights or claims which relate to
the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of
Loan Agreement, subject to any right of Borrower to core Borrower's default, Lender, at
Lender’s option, with or without eniry upon the Property (a) may invoke any of the rights
or remedies provided in the Loan Agreement, (b) may sccelerate the sums secared by this
Security Instrument and invoke any of the remedies provided in the Security Instnoment, or
{c} may do both. Lender's failure to exercise any of its rights and remedies at any one time
shall not constitute a waiver by Lender of its right fo exercise that right or remedy, or other
right or remedy, in the futore.

5.  Permanent Morfgage Date.  On the day the Construction Phase ends, the loan evidenced
by the Note will be a permanent mortgage loan ("Permaanent Mortgage Date”). Beginniog
on the Permanent Mortgage Date, interest shall accrue as stated in the Note and monthiy
payments of principal and interest shall be due and payable as set forth in the Note.

6. Security Agreement and Financing Statement. The property covered by this Security

MULTISTATE CONSTRUCTION LOAN RIDER TC SECLRITY INSTRUMENT
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Instrument includes the Property previonsly described or referred to in this Security
Instrnment, fogether with the following, all of which are referred to as "Property.” The
portion of the Property which counstitutes real property is sometimes referred to as the
“Real Property.” The portion of the Property which constitutes personal property is
sometimes referred o as the "Personal Property,” as is described as follows: (i} Borrower's
right to possession of the Property; (ii) any and all fixtures, machinery, equipment,
building materials, appliances, and goods of every nature whatsoever new or hereafter
located in, or on, or used, or imended to be used in conmection with the Property or the
Improvements, and all replacementy of and accessions o those goods, and (fii) proceeds
and products of the Personal Property. Despiie any other provision of this Rider or any
other Loan Document, however, Lender is not granted, and will not have, 2 nonpurchase
mouey security inferest in houschold goods, to the extent that soch a security interest
would be prohibited by applicable law.

This Security Instrument Is and shall be a security agreement granting Lender a first and
prior security interest in all of Borrower's right, title, and interest in and to the Personal
Property, under and within the meaning of applicable state lnws, as well 2s 2 docnment
granting 2 lien upon and against the Real Property. Iu the event of any foreclosure sale,
whether made by Trustee, or under judgement of a ceurt, all of the Real Property and
Personal Property may, at the opion of Lender, be sold as 2 whole or in parcels. It shall
not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lender's behalf, shall have all the rights,
remedies and recourse with respect to the Personal Property afforded to g "Secured Party"
by applicable state laws in addition to and not in limitation of the other rights and remedies
afforded Lender and/or Trustee under this Security Instrumeni. Borrower shall, upon
demand, pay fto Lender the wmount of any and all expenses, including the fees and
dishursements of Lender’s legal counsel and of any experts and agents, which Leader may
ineur in connection with: (i) the making and/or administration of this Security Instrument;
(i) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Preperty, real and/or personal, described in this Security Instrument;
(lii} the exercise or enforcement of any of the rights of Lender uader the Security
Instrument; or {iv) the lailure by Borrower to perform or observe any of the provisions or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign
one or more copies of this Security I[nstrument in order that such copies may be used a8 2
financing sfatement under applicable state laws. Lender's signature need not be
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (mmless otherwise required by applicable law) a financing statement.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENTY
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Borrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendments,and supplements, therefo, and other
documents that Lender may from time to time deem necessary to perfect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary to
protect Lender's inferest in Property, Borrower agrees to sign these documents whenever
Lender asks. Borrower also gives Lender permission to sign these documents for
Borrower.

Invalid Provisions. If any provision of this Security Instrument is declared invalid,
illegal, or unenforceable by 2 court of competent jurisdiction, then such invalid, illegal or
unenforceable provision shall be severed from this Security Instrument and the remainder
enforced as if such invalid, illegal or enforceable provision is not a part of this Security
Instrument.

Addresses.

The name and address of Borrower is:
Travis Bradford

124016 Mutionchop Sireel, Cresent Lake, OR 57733

The name and address of Lender/Secured Party is:

15T SECURITY BANK OF WASHINGTON
6920 220TH ST SW

MOUNTLAKE TERRACE, WA 98043
Relation to Loan Agreement. This Secwrify Instrument is subject to all of the applicable

terms and conditions contained in the Loan Agreement. The Loan Agreement is to be filed
in the County Clerk's Office in the Counfy where the Property is locafed at the same fime
this Security Instrument is recorded. If Borrower fails to keep any of the promises
Borrower makes in the Loan Agreement, Lender may require that the entire halance of
Borrower's debt to Lender be paid immedistely. The ferms and conditions of this Rider
shall survive the fermination of the Loan Agreement and the repayment of the Loan.

Paragraph 6 of the Security Instrument. The first sentence of paragraph 6 of the
Security Instrument is hereby modified fo read as foHows.

Borrower shall occupy, establish, and wuse the Property as Borrower’s principal
residence within 60 days after the end of the Construction Phase and shall continue to
occopy the Property as Borrower's principal residence for af least one year after the
date of occupancy, wnless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain wuchanged.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
this Rider.

DATED this 9th day of June . 2021 .
¢ A
Toris BetOod (Seal)
Travis Bradford -Borrower

i

AN A} L 2/5 &, f{é’ < /{ {Seal)

Katie Bradford -Boyrower

(Seal)
-Borrower
{Seal)
Barrower
Witnesses:
N/A -Washington N/A -Washington
STATE OF (CVESEY™ }
COUNTY OF_ | <2 v . S8

@;J

On this 8fr f {% day of June , 2021 before me the
subscriber personally appeared Travis Bradford and Katie Bradford,-as-

to me known and known to me ¢ the same person(s) described in and who execnted thg
foregoing instrumeni and (s) they/duly (jointly and severally) acknowledged to me tha
(s)he/they executed the same. ) 7

<

i
Nowmy Public ;S

ATTENTION COUNTY CLERK. This insirument covers poods that are or are {o become an
the Property described herein and is to be filed for record in the records where Secarity
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering gocds that
are {0 become fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) 2nd Lender (Secured party) are set forth in this Secority Instrument.

e {f

My Commission Expires: ‘-;:i {?
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