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- DEED OF TRUST

MIN 1002704-8000288908.2 | -
"MERS PHONE #: 1-888-679-6377 .

DEFINITIONS - o : C :
“Words used in multiple sections of this document are defmed below and other words ars defined in Sect:ons 3,11,13, 18,
20 and 21. Gertain rules regarding the usage of words Used in this dacument are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Junhe 10 2021, together with ail Riders to )
“this document. )

(B) “Borrower” is .CLAUDEJA'OUTLAND,A SINGLE WOMAN.

Borrower is the trusiot undef this Security Instrument,
(C} "Lender” is Churchili Mortgage Carporation,

~Lenderis a Corporation, . _ L L - organized and existing
under the laws of - Tennessee. - . : N - .
Lender's address is - 1749 Maflory Lane Suite 100 Brentwood, TN 37027.

{D) “Trustee” is Amerititle.

(E) “MERS” is the Mortgage Electronic Fegistrafion Systems, Inc. Lender has anpointed MERS as the noniinge for Lender
for this Loan, and attached a MERS Hider to this Security Instrument, to be-executed by Borrower, which further describes
the relationship between Lender and MERS, -and which is incerporated into and amends and supplements this Security

~ . Instrument.

{F) “Note” means the promissory hiote signed by Borrower and dated - Jine 10, 2021 '_j i ThHe No‘te states that =
Borrower owes Lender THREE HUNDRED SEVENTY SIX THOUSAND AND NO/M0O* * * ¥ * ¥ # ¥ v v s v wdsaunnw

t****ﬁttt********it**it*******'**t*********itt****ek* DO'IEIS(US $376°°000

plus interest, Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not latér than
July 1, 2051.
- {G) “Property” means the property that is descrlbed below undesr tha heading "Transfer of nghts in the Propefty”

“(H} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
- Note, and all sums due under this Secur:ty Instrument, plus |ntere52 :

GREGON — Singla Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3038 1701 . !n’itia'ls: Cﬂ_m
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LOAN #: BND21000286
() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exeguted by Borrower [check box as applicable];

L) Adjustable Rate Rider L] Condominium Rider [J Second Home Rider
2 Bafloon Rider O Pianned Unit Development Rider  ~ [ VA Rider
L t4Family Rider . [J Biweekly Payment Rider RS '

@ Mortgage Electronic Registration Systems, Inc. Rider
Xl Other(s} [specify]
Legal Description

A{J) “Applicable Law” means all controlling applicable federal; state and local statutes, requlations; ordinances and admin: -
* istrative rules and orders (that have the effsct of law) as well as ail applicable final, nan-appealable judicial opinions.
(K} “Community Association Dues, Fees, and Assessiients” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condeminium association, Homeowners association or simitar crganization,
~{L} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
" paperinstrument, which is initiated through an electronic terminal, tetephonic instrument, computer, or magnetic tape so as
" lo order, instruct, or authoriZe a financial instifution to debit or credit an account. Such term includes, but is not fimited to,
point-of-sale transfers, automated teller maching transacticns, transfers initiated by telephone, wire fransfers, ahd automated
clearinghouse fransiers. ) e : .
(M) “Escrow ltems” means thiose ems thai are described in Section 3. _ _ : _ _
-(N) “Miscellaneous Proceeds” means any cimpensation, setlement, award of damages, or praceeds paid by any third
- party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (il condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of coridemnation; or
- (iv) misrepresentations of, or omissions as 1o, the value andlor condition of the Property, - . : :
{0} “Mortgage Insurance” means insurance protecting Lender agjainst the nonpayment of, or default on, 1he Loan, -
{P} “Perigdic Payment” maans the regularly scheduled amount due for {i) principal and interest under the Note, plus
() any amounts under Section 3 of this Security Instrument, . o CoL . . ] :
{Q) “RESPA” means the Real Estaté Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation, .
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
‘or regulation that governs thé same subject matier. As Gsed in this Security (nstrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “féderally related mortgage loan” even if the Loan doés not qualify as a
“tederally related mettgage loan” under RESPA. - - - - : B ) ) . =
{R) "Successor in Interest of Borrower” means any party that has taken title to tHe Property, whether or not that party
has assumed Borrower's obligations undet the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY o U ) N B
This Security Instrument secures to Lender: (i} the repaymerit of the Loan, and all renewals, extensions and madifications of
the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
" For this purpose, Borrower irrevocably grants and conveys to Trusiee, in trust, with powet of sale, the following described
property located in the County . w0 - of CKiamath County, = ) :
o o o [Type of Recording Jursdiclion] .~ - IName of Recording Jurisdiction]; : : o
‘SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN#: 817281 S - ]

which currently has the address of - 1408 Circle Bar Dy, La Pine, .
: . [Street] [Cly}
Cregon 97739-9124 - ("Property Address™):
[2ip Code}

. TOGETHER WITH all the imiproveirients riow or héreafter erected on the property, and all sasarments, appurenancas,
and fixtures now or hereafter a part of the property. Al replacements and additions shall alse be covered by this Security
Instrument, All of the foregoing is referred fo in this Security Instrument as the "Property” _ :

- BORROWER COVENANTS that Borfower Is lawhilly seised of the estate hereby conveyed anid has the right to grant -
and convey the Property and that the Property is Unencuribered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any eficumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cévenants for national use and non-uniform covenants with limited
“variaticns by jurisdiction to constitute a uniform security Instrument covering real property.
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LOAN #; BND21000336
UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest cn, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alse pay funds for Escrow Items pursuant fo Section 3 Payments due under the Note
and this Security Instrument shali be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money arder; {c) certified check, bank check, treasurer’s check or cashier’s chieck, provided

-any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or L

{d) Electronic Funds Transfer. _ _ e . _

Payments are deemed recéived by Lender when received at the [ocation designated in the Note or st such oifier location
.as may be designated by Lender in accordance with the notice provisionsin Sactien 15, Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan-cinrent. Lender may ‘accept any
-payment or partiat payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prejudice to s
. fights to refuse such payment or partial payments in the future, but Lender is not obitigated t¢ apply such payments at the
time such payments are accepted. If each Periodic Payment is applfied as of its scheduled due date, then Lender need not
- ‘pay interest on unapplied funds. Lender miay hold such unapplied funds until Borrower makes payrent to bring the Loan
current. If Borrower does fiot do so withiri a reasonéble peried of 6me, Lender shall either apply such furids or return them
- to Berrower. If not applied earlier, such funds wilt be dbplied to the outstanding principal batance under ihe Note immediately
prier to foreclosure. No offset or claim which Barrower might have now or ifi the future against Lender shall relieve Borrower
from making payments due under the Noté and this Security Instrument or performing the covenants and agreements

secured by this Security (nstrument. - - SIS ) e ) e o
2. Application of Payments or Proceeds. Extept as otherwise desctibed in this Section 2,.all payménits accepted

and applied by Lender shafl be applied in the following erder of priarity: (a) interest due under the Note,; (b) principal due - -

‘under the Note; (¢) amounts due under Section'3. Such payments shail be applied to each Perlodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second 1o any other amouhts due under
this Security instrument, and then to reduce the principal balance of the Note. o : . )
If Lender receives a payment from Borrower for.a delinquent Periadic Paymerit which indludes & sufficient amourt to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. if more than one
- Periodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to'any prepayment charges and then as describad in the Note, )
Any application of payments, insurance proceeds, or Miscellaneous Procaeds to principal due under the Note shalt not
‘extend or postpone the due date, or chahge the amount, of the Periodic Payments. S ]
3. Funds for Escrow Items. Borrower shall pay o Lendet on the day Pericdic Payments are due under the Note, .
“until the Note is paid in full, a sum (the “Funds”) to provide for paymenit of amounts due for: (a) taxes and assessments and
" other items which can aitain priority over this Seclirity Instrument as a Jien or encumbrance on the Properly; (b} leasehoid
payments or ground rerts on the Property, if ‘any; (¢) premiurs for aity and all insirance tequired by Lender under Sec-
tion §; and (d) Mortgage Insurance premiums; if any, or any sums payable by Borrower to Lender in'lieu of the payment of
‘Mortgage Insurance premiums in accordance with the pravisions of Section 10, These items are ¢alled "Escrow ltems” At
origination or at any time during the term of the Loan, Lender may fequire that Community Assoclation Dues, Fees, and
- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Barrower
‘shall promptly furnish ta Lender ali notices of amounts 1o be paid under this Sectich. Barfower shalt pay Lender the Funds
for Escrow ltems urless Lender waives Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive
* Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any fime. Any such waiver may onfy be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amaunts due for any Escrow tems
for which payment of Funds has been waived by Lender anhd, if Lerider requires, shall furnish 1o Lender receipts evidernicing
" such payment within such time period 4s Lender may require. Borrower’s obligation to' make such payments-and to provide
- receipts shall for all purpoges be deemed to be a:covenant and agreement cortained inthis Security instrument, as the .
phrase "covenant and agreement” is used in Sectian . if Barrower is ohligated 1o pay Escrow ltems directly, pursuantto a
waiver, and Borrower fails to pay the amount due for an Escrow item, Lender miay exercise its rights under Section 9 and
‘pay such amount and Borrower shall then be obligated under Section 9 16 repay to Lender any such amount. Lender may
revake the waiver as {o any or all Escrow ftems at any timie by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funids, ‘and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds-in-an amount.(a) sufficiént to permit Lender to apply the Funds at the -

tima specified under RESPA, and (b) hot io exceed the maximum amount a lendef can require under RESPA. Lender shall
- estimate the amount of Funiis due on the basis of current data and reasohable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law, . e = : o
The Funds shalf be held in an institution whdse deposits are insured by a federal agency, insttumentality, of entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shali not charge Borrower
for holding and applying the Funds,-annually analyzing the escfow account, or verifying the Escrow ltems, unless Lender
- pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is

- made in writing or Applicable Law requires interest to be ‘paid on the Funds, Lender shafl not be required to pay Borrower

any inferest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest shali be pald on the
. Funds. Lender shall give 1o Borrower, withott charge, an annual accounting of the Funds as raquired by RESPA,
. if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali actount to Borrawer for the excess
{uhds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA; Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up the shortage
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L.OAN #: BND21000386
in accordance with RESPA, but in no mere than 12 monthly payments. if there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in hio more than 12 monthly payments.

Upan payment in full of all sums secured by this Segurity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. - :

4. Charges; Liens,; Borrower shall pay ali taxes; assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secunity Instrument, leasehold payments or ground rents on the Property, if any,
and Community Associations Dues, Fees, and Assessments, if any.To the extent that these iterns are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3. . ) )

Borrower shali promptly discharge any lien which has priotity over this Security Instrument Unless Borrower: (a) agrees
ity writing to the payment of the obligation secured by the lien in a manner acceptatle 1o Lender,.but only so fong as Bor-
rower is performing such agreement; (b} contests the lieri in gbod faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whils those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory
‘o Lender subordinating the lien o this Security Instrument. if Lender determines that any part of the Property is subject to

—a lien which can altain priority over this' Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrawer shall satisfy the lien or take one or more of the actions set forth
above in this Section 4. . . o -

Lender may require Borrower to pey a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. ] . - -

5. Property Insurance. Borrower shzll keep the improvements now existing or hereafter efected on the Property

-insured against loss by fire, hazards included within the ferm “extended coverage,” and any other hazards inciuding, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the -
amounts (including deductible levels) and for the periads that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term ¢f the Loan. The insurance carrier providing the insurance shali be
chosen by Borrower subject to Lender's right to disapprovie Berrower's choice, which right shall not be exercised unrea-

“sonably. Lender may require Borrower to pay,'in connection with.this Loan, sither: (a} a one-time charge for flood zone

_determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes ocour which reascnably might affect such -
determination or certification. Borrower shall-also be responsible for the payment of any fees imposed by the Federai

" Emergency Management Agency in connection with the review of ahy flood zone deterrmination resulting from an objection
by Borrower. . o - R )

If Borrower faifs to maintain any of the coverages deséribed above, Lender may obtain insurance covérage, at Lénder's
option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Therefore, such covetage shall cover Lender, but might or:might riot protect Borrower, Borrower's equity in the Property, -
or the contents of the Property, against any risk, hazard or liability and might provide Greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly -
exceed the cost of insurance that Borrower could have ohiained. Any amounts disbursed by Lender under this Section 5
shalt become acditional debt of Borrower sétured by this Security Instrument. These amiounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upoti notice from Lender to Borrower
requesting payment. e . o e Coee

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapprove

- such poficies, shal include a standard mortgage clause, and shall name Lender as morigagee and/or as an additionat loss

payee. Lender shal! have the right to hold the policies and reneiwal certificates. If Lender requires, Borrower shall profnptly

. give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or gestruction of, the Property, such policy shall include & standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss; Borrower shalf give prompt notice to the insurance cartier and Lerider. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requireéd by Lender, shall e applied to restoration or repair of the Property, if the

*  restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,

Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to .
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs dnd rastoration in a singie payment or in-a series of progréss payments as the
work is completed. Unless an agreement is made In writing or Applicable Law reguires interest to be paid on such insurance
proceeds, L.ender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
ar other third pariies, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole chligation
of Borrower. If the restoration or repair is not economically feasible or Lendet's security would be fessened, the insurance
- proceeds shall be applied to the sums secured by this Security nstrurhent, whether or not then dus, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order pirovided for in Sedtion 2. ) ) )

If Borrower abandons the Property, Lender may file, negotiste and seflle any available insurance claim and related
matters. if Borrower does not respond within 3G days to a notice from Lender that the insurance carrier has offeted to setile
a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the noticé is given. in either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an-amount not fo exceed the amoimts unpaid under the Note o this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
alt insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds sither to repair or restore the Property or to pay amounts unpaid under the Note or this

" Becurity instrument, whether or not then due, o . _ _ o _
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residerice within 60 days
after the execution of this Security Instrument and shall continue to cocupy the Property as Borrower's principal residence
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LOAN #: BND21000386
for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consert shall not be
unreasonably withheld, or uniess extenuating circmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; nspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property 1o detetiorats or coimmit waste on the Property, Whether or not Borrower is residing in
the Praperty, Borrower:shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due fo its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not econcmically feasible, Bor-
rower shall promptly repair the Property if damaged 1o avoid further deterioration or damage. if insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shalt be responsible for repairing
* or restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the
©' fepairs and restoration in a single payment or in & series of progress payments as the work is completed. if the insurance or
... condemnation proceeds are not sufficient to repair 6 restore the Property, Borrower is riot relieved of Borrowar's obligation
for the compiletion of such repair or restoration. .~ sl : : . o -

Lender or its agent may make reascnablé entries pon arid inspections of the Propsity. If it has reasonable cause,
Lender may inspect the interior ot the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonablée cause. . . . L . .

8. Borrower’s Loan Application. Borrower shall be in default #, during the Loan application process, Borrewer or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge ¢r consent gave materially faise,
misleading, or inaccurate information or statéments to Lender :(or failed to provide Lender with material information) in
-connaction with the Loan. Material representations include, but are nat limited to, representations concerning Borrower's - -
ocoupancy of the Property as Borfower’s principal residence. . B R } R -

- 8. Protection of Lender’s Interest in the Propeity and Rights Under this Security Instrument, If {3) Bérrower
falls to perform the covenants and agreééments contained in this Security nstriument, (b) theie is a legal proceeding that
“ might significantly aftect L ender’s interest in the Property and/or rights undér this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pridrity over this
Security Instrument or to entorce laws or regulations), or (¢} Borrower has abandoned he Property, then Lender may
.- o and pay for whatever is reasonable or-appropriate fo piotect Lender’s interest in' the Property and rights under this
Security Instrument, including protecting and/ar assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but-are nct fimited to:-(a) payihg any sums sectred by a lien which has priotity
- over this Security Instrument; () appearing in court; dnd {c) paying reasenablé attorneys' fees to protect its interest in the

Preperty and/or rights under this Security Instrument, including its secured pasition in a Bankruptoy proceeding. Secur- '

ing the Property includes, but is not limited to, éntering the Property to make Tepairs, change locks,.replace or beard up
docrs and windows, drain water from pipes,-efiminate building or other cade viclatishs or dangerous conditions, and have
_ utilities turned on or off. Although Lerider may take action under this Section 9, Lender does not have to do so and is not
. Under any duty or obligation to do so. It is agreéd that Lénder incurs ho liability for not taking any or &ll actions authorized
under this Section 8. . g ST e L e _
- Any amounts disblirsed by Lender under this Section 9 shali become additional dabt of Borfower setured by this
-Security Instrument. These amounts shall bear interest at the-Nofe rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment. - - e
if this Security (nstrument is on a leasehold, Borrowet shall comply with all the provigions of the lease, Borrower shall
not surrender the leasehold estate and interests herein conveyed or terrminate or cance! the ground lease. Borrower shall
" 'not, without the express written consent of Lendér, alter or amend the ‘ground tease; If Borrower acquires fee title to the
Property, tha leasehold and the fee titte shall not metge uriless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condifion of making the L:can, Borrower shiall pay -

the premiums required 0 maintain the Mortgags insurance in-effect. If, for any reason, the Mortgage Insurance coverage
- required by Lender ceases to be available from the mortgage insurer thal previousty provided such institanee and Borrower
was required to make separately designated payments toward the premiums for Mortgage insurance, Borrawer shall pay
the premiums required fo obtain coverage substantially equivalent to the Mortgage Insurarice previously in effect,-at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously ineffect, from an alterriate mortgage
insurer selected by Lender. If substantially equivalent Martgage Insurance coverage is nof availdble, Bofrower shall continue -
to pay to Lender the amount of the geparately designated. payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a hon-refundable |0ss reserve inlleu of Mottgage -

Insurance. Such loss reserve shall be nonrefundable, notwithstandinig the fact that the Léan is uitimately paid in full, and -

Lender shall not be required to pay Borfower any interést or earnings on stich |oss reserve. Lender can no longer require -
loss reserve payments if Mortgage Insurance coverage {in ihe amsunt and for the period that Lenderrequires) provided by -
an insurer selected by Lender again becomes available; is ohtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender refjuired Mortgage Insurance as a ¢ondition of making the Loan and
‘Borrower was required to make separately designated paymenits toward the premiums for Mortgage Insurarice, Botrower
shall pay the premiums required to maintain°Morigage Insurance in efect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Morigage Insurance ends in-dccordancs with any written agreement between Borrower and
“Lender providing for such terminiation or until termination is required by Applicable 1.aw. Nothing in this Section 10 affects
Borrower's obligation to pay intérest at the rate provided in the Note. . I S )
) Mortgage Insurance reimburses Lender (or ary entity that purchages the Note) for certain losses i may incur if Borrower
does not repay the Loan as agreed. Borrower is not'a party to the Mortgage Insurance. .. ;. . ..~ = L
Mortgage insurers evaluate their total risk o all such insurance in force from time to time, and _may'e'nter_ihto agree-
menis with other parties that shiare or madify their risk, or reduce losses, These agreements are on terms and-conditions
" that are satisfactory to the mortgage insurer and the other party (or parties) to these agréements. These agreenisnts may
require the martgage insurer to make payments using any source of funds that the mortgage insurer may have available
- {which may include funds abtairied from Morigage Insurance premiums). B Rt s e _ .
. Asaresuttof these agreermients, Lender, any purchaser of the Note, anothér inslrer, any réinsurer, any other entity, or
any affifiate of any of the foregoing, may receive {directly or indirecllyy amounts that derive from (ar might be characterized
as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer's
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LOAN #: BND21000386
risk, o reducing losses. f such agreement provides that an affiliats of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such dgréements wili not increase the amosunt Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to aiy refund. T T T T

{b} Any such agreements will niot affect the rights Borrower has — if any - with respact to the Mortgage insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance
terminated automatically, and/or to receive 4 refund of any Mdortgage Insurance premiums that were unearned at
the time of such cancellation or termination. - o : - . . _

1. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds aro heréby assigned to and
shall be paid to Lender. ” R - : . )

) if the Property is damaged, such Miscellansous Proceads shall be applied to restoration or rfepair of the Property, if
the restoration or repair is economically feasitle and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Misceflaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's safisfection, provided that stich inspection shall be Undertaken
- promotly. Lender may pay forthe repairs and restoration in a singte disbursement of in & sefies of progress payments as the
work is completed. Unless anagreement is made in writirig arApplicable Law reguires interest to be paid on'such Miscel-
laneous Proceeds, Lender shall nof be réquired te pay Borrower any interést or'easnings on such Miscellaneous Proceeds.
- the restoration or repair is not economically feasible of Lender’s security would be lessened, the Miscellanesus Proceeds
-shall be applied o the sums secured by this Security Instrument, whether or nat then dug; with the excess, if any, paid to. -
‘Borrower. Such Miscellaneous Proceeds shall be applied in the order ptovided for in Section 2. - : o
In the event of a tofal taking, destruction, or loss in valie of tha Property, the Misceliarieolis Proceeds shall be applied
* to the sums secured by this Security Instrument, whéther or riot thsh due, with the excess, if any, paid to Borrower. . :
in the event of a partfial.taking, destruction, or loss in vaiue of the Property in which the fair market value of the Prop-
etty immediately before the partial taking, destruction; orless in value is'equal to or greater than the amount of the sums
-secured by this Security instrument imimediatsly before the partial taking, destruction, of loss in value, unless Borrower
-and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by the amount of
the Miscellanecus Proceeds multiglied by the following fraction: (&) the total amount of the sums secured immediately
‘before the partial taking, -destruction, or loss in-value divided by (b) the fair market valiié of the Property Immediately
before the partial taking, destruction, o loss in value. Any batance shall be paid to Borrewer. . .
In the event of a partial taking, destruction; of loss in valte of the Property in which the fair market value of the Property
-immediately before the partial taking, destruction, or loss in value is féss than the amount of the surms securad immediately
" belore the partial taking, destruction, or-foss in valté, Urless Borrower and Lender otherwise agree in writing, the Miscel- -
lanecus Proceeds shall be applied to the sumhs secured by this-Security Instrument Whethier or not the surhs are then due.

If the Preperty is abandoned by Borrower, or if, after notice by Lendér to Borrower that the Opposing Party {as defined

in the next sentence) offers to make an award o sSetile a claim for damages, Borrower fails to réspond to Lender-within

30 days after the date the nolice is given, Lender is authdrized to collsel and apply the Miscelldneous Proceeds eiffierto

restorations or repair of the Property or to the siims secured by this Security Instrument, whiather or not then due.“Opposing -
Party” means the third party that owes Borfrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. - EIEE - L o : .
Borrower shall be in default if any action or proceeding, whether civil or eriminal, is Bagun that, Il Lenders judgment, . .
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceldration has occutred; feinstate as provided in Sectién
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment; preciudes forféiture of
the Property or other matarial irmpairent of Lender's interast in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender. . . L : ] o :
All Miscellaneous Proceeds that are not applied 16 restoration ¢r repalr of the Property shall be applied in the order -
provided for in Section 2. e o : . o
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tiie for payment or modification
“of amortization of the sums secured by this Security Instrurhent grarited by Lender to Borrower or ariy Successor in Interest
‘of Borrower shall not aperate to release the liability of Borrower or any Suctessors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successorin Inferest of Borrower or fo refuse to axtend time for payment
or otherwise modify amortization of the sums secured by this Security-Instrument by reason of any demand made by the
original Borrower or any Successors in intérest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without timitation; Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
“rower or in amounts less than the amount then dug; shall riot be & waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assiting Bound, B6riower covefiants and agrees that
.Boirower's obligations and liability shall Be joint and several. However, any Borrower who co-signs this Security Instrument but

- does not execute the Note (a “co-signer"): (a) i ¢o-signing this Security Instrument only to mortgage, grant and convey the ~

co-signer’s interast in the Property under thie terms of this Security instrument; (b} is riot personally obligatad lo pay the sums

. secured by this Security Instrument; and (c) agrees that Lender and ahy other Borrawer can agree to'extend, modify, forbear

or make any accommadations with regard to the terms of this Security Instrument or the Note without the CO-signer's consent.
Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes. Borrowear's chligations .

undar this Security Instrumerit in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits

under this Security Instrument. Borrower shall nét be released from Borrower's obligations and liability under this Security

Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender. - e

14. Loan Charges. Lender may charge Borrower fees for services performed in cofinection with Borrower’s default, . .
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
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LOAN #: BND21000386
mited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
i this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the eharging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
It the Loan is subject to a law which sets maximum loan charges,-and that law is finally interpreted so that the interest
or other loan charges collected or to be coliected in:cofinection with the Loan exceed the permitted limits, then: (a) any -
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {(b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose to make
this refund by recucing the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota prepayment
.. charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment te Borrower will
constitute a waiver of any right of action Borrower might have afising out of such overcharge. . e o
15, Notices. All netices given by Borrewer or Lender in connection with this Security Instrument must be in wiiting. Ary
notice to Borrowsr in connection with this Security instrument shall be Geemet to have been given to Borrower when mailed
by first class mait or when actually delivered to Borrower’s notice address if sent by other means. Natice tc any cne Borrower
- shall constitute notice to all Bofrowers uniéss Applicable Law expréssly requires otherwise. The notice address shali be the
Property Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address:. [f Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shali only report a change of address through that specified procedure. There may be only ene designated
notice address under this Security Instrument at‘any one time, Any notice to Londer shall be given by delivering it or by
malling it by first class mail to Lendér's address stated herein unless Lender has designatet another address by notice to

- Borrower. Any notice in connection with this' Security Inistrument shall not be desmed to have baen given to Lender unti
‘actually recelved by Lender. If any notice required by this Security Instrument is ‘also required undar Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirament under this Secufity Instrumeént.- .

16, Governing Law; Severability; Rules of Canstruction. This Security Instrument shali be governed by federal law

- and the law of the jurisdiction in wtiich the Property is located. All rights and obligations contained in this Security instru-
ment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly o implicitly allow the
parties to agree by contract or it might be silent; but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie Law,

. 'such contlict shall not affect other provisions of this Security [nstrument or the Note which can be given effect without the
conflicting provision. T ) : T

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include cofresponding neuter
words or words of the feminine gender; (b) words inthe singuiar shall mean and include the plural and vice versa; ang

" {c) the word “may” gives sole discretion without any obligation 1 take-any action. BEE :

17. Borrower's Copy. Barrower shall be given one ¢opy of the Note and of this Security Instrument,

18. Transfer of the Property or a Bereficidl Interest in Borrower, As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but riot imited to, thase beneficial intérests transferred in a :
‘bond {for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title

" by Borrower at a future date to a purchaser. . e R T ol
It all or any part of the Property or any Interest in'the Property is sold or transferred (or if Borower is nof a naturat
“'persen and a beneficial intefest in Borrawet Is sold or transterred) without Lender’s pricr written consent, Lender may
- require immediate payment in full of all surs secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. R : - .

If Lender exercises this option, L.ender shall give Borrowar notice of acceleration. The hotice shall provide & period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which. Borrower rust pay all
sums secured by this Security Instrument. it Borrower fails fo pay these sums prior fo the expiration of this period, Lendsr
may invoke any remedies permitted by this'Security Instrument without further notics or demand ori Borrower. -

19. Borrower's Right to Reinstate Afier Acceleration. I Borrower meets certain conditions, Borrower shall have the

" right to have gnforcement of this Secutity Instriiment discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant te any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's fight to reinstate; or (c) entry of a judgment enforcing this Security Instru-
ment. Thase conditions are that Borrower: {a) pays Lerdeér all sums which then would be due under this Security Instrument

. and the Note as if no acceleration had occurred; (b} cures any default of dny other covenants or agreements; (c) pays alt

" ‘expenses incurred in enforcing this Security Instrument, including, but not limited to, réasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred fof the purpose of protecting Lender's interést in the Property and
rights under this Security Instrument; and (d) 1akes such action as Lender may reasonably require to assure that Lender's

"interest in the Property and rights under this Security Instrument, and Bdrrower’s obligation to pay e sums secured by
this Security Instrument, shall continue unchanged. Lender may. require that Borfower pay such rginstatement sums and

- expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c) cartified-chack, bank
check, treasurer's check or cashier's check, provided any such check Is drawn upon an institution whose deposits are

“insured by a federa! agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upoen reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However,

- this right fo reinstate shall not apply in the case of acceleration under Section 18. C )

20. Sale of Note; Change of Loan Servicer; Notice of Grievaniee. The Note of apartial intere'st in'the Note {together
with this Security Instrument) can be sold one or-more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”y that collects Periodic Paymants due under the'Note and this Security
Instrument and perlorms other mortgage loan servicing obligations urder the Note, this Security Instriment, and Applicable

- Law. There also might be one or more changes of the Loan Servicer unrelated to a sala of the Note. if there is a change

-of the Loan Servicer, Borrower will be given written notice of the change which wili state the name and dddress of the new

Loan Servicer, the address to which payrmients should be made and any other information RESPA requires-in connection - -

with a notice of transfer of servicing. If the Note is sold and thereaftér the Loan is serviced by a Loan Servicer other than
~ the purchaser of thé Note, the mortgage oan-servicing obligations to Borrower will remain with the Loan Servicer or be
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L.OAN #: BND21000386
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's-actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such
aiieged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. if Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The riotice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of accelefatien given to Borrower pursuarit to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20, ) :

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” ate those substances defined as
toxic or hazardous substances, pollutants, of wastes by Ervironmental Law and the following substances: dasoline, kerosene,
other flammable or foxic petrolelim products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radicactive materials; {b) "Envirormiental Law” means federal taws and laws of the jutisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any

“response action, remedial action, or removal action, as defined in Environmental Lavw: and (d) an “Environmiental Condition”
means a condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, o release of any Hazardous Substandes, or
threaten to release any Hazardous Substances, oh or in the Property. Borrower shall not do, nor alfow anyone else to do,
anything affecting the Propenly (a} that is in violation of any Environmental Law, {b) which croates an Environmental Condi-
tion, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects

the value of the Property. The preceding two sentences shalf not apply to the presence, use, or storage on the Property of
small quantities of Hazardous' Substances that are generally recognized fo be appropriate fo norimal residential uses ard
te maintenance of the Property {including, but not limited 1o, hazardous substances in consumer products): .

Barrower shall promptly give Lender writién riotice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knewledge, (b) any Environmental Gandition, including but not limited to, any spitling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence,
use or release of a Hazardous Substance which adversely affects the value of the Property. If Barrower learns, oris notified
by any governmental or regulatory authority, of ary privaté party, that any removal or other remediation of any Hazardous

. Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing hereain shall create any obligation o Lender for an Envirohmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendér frther covenant and agree' as follows: _

. 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folitwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uiider Section 18
unless Applicable Law provides otherwise): The notice shall specify: (a) the defauit: (b) the action required to cure
the default; (c) a date, not fess than 30 days fromthe date the notice is given 1o Borrower, by which the default must .
be cured; and (d) that failure to cure the default on or béfore the date specified in the riotice tay résult in accel-
eration of the sums securéd by this Security Instrument and sale of the Property. The hotice shall further inform
Borrower of the right to reinstate dfter acceleration and the right to bring a court action {6 assert the hon-existence
of a default or any other defense of Borrower to acceleration aid sale. i the défault is not cured on or before the
date specified in the notice, Lender at its option may require immediate payiientin full 6f ali sums secured by this
Security Instrument without further:demand and may invoke the power of sale and any other remedies permitted
" by Applicable'Law. Lender shall be entitied to-coliect alt expenses incurred in pursiing the remedies provided in-
- this Section 22, including, but not limited to, reasonable attorneys’ fees and casts of title evidence.. . . R )

If Lender invokes the power of sale, Lender shall ex’écme'or'_ca'use Trustee to execute a wiitten notice of the .
occurrence of an event of default and of Lender’s eléction to cause the Propéity to be soid arnd shall cause such

- notice to be recorded in each county in which any part of the Property is located. Lerider or Trustee shall give '

notice of sale In the manner prescribed by Applicable Law to Borrower and to other pérsons prescribed by Applis
cable Law. After the time required by Applicable Law, Trustes, without demand on Borrower, shall séll the Property
-8t public auction to the highest bidder at the'time and place and under the terms designated in the netice of sale
in one or more parcels and in ahy order Trastee determines. Trustee may postponé sale of all or any parcel of the
. Property by public announcerient at the time and place of any previously séheduled sale. Lender or jts designee
may purchase the Property atany sale, .. - .- -~ .. I ] . : o

_Trustee shall deliver to the purchaser Trustee's deed cénvéying the Property withoot any covenant or warranty,

expressed or implied, The recitals in the Trustee's deed shall be primia facie evidence of the truth of the statements
" made therein, Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale,

including, but not limited to, reasonable Tristee’s and attoimeys’ feés: (b) to all sums secured by this Security

Instrument; and (¢) any excess to the person or persons legally entitied to it. . . ;

23. Reconveyance. Upon payment of all sums securad by this Security Instrument, Lender shall request Trustee io
reconvey the Property and shall surrender this Security Instrument and alf notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the persen of persons legalty entitted to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying

- the Property, but only if the fee is paid fo & third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law. R e _ _ _

24. Substitute Trustee. Lender may from time 1o time retncve Trustee and appoint a successor frustee-to any Trustee . .
‘appointed hereunder. Without conveyance cf the-Property, the successor trustee shall succeed to alf the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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LOAN # BND21000386
25. Attorneys’ Fees. As used in this Securtity Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court,
26, Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender's interest in the Praperty and rights under this Security Instrument.
27 Required Evidence of Property Insurance. . : R : :

WARNING . : :
Unless you provide us with evidafnce of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense to profect our intetest. This insurance may, but need net, also protect
your Interest, If the collateral becomes damaged, the coverage we purchase may riot pay any claim you make ar -
any claim made against you. You may later canceél this coverage by providing eviderice that you have obtained
property coverage elsewhere. ... . .. . oot e e ) o
You are respansible for the cost of any insurance purchased by us. The cost of this insurarice may be added o
. your centract or foan baldance. If the costis added to your contract or loan balance, the interest rate on the underlying
-contract of loan will apply to this added amount. The sffective daié of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage. . . : L s
The coverage we purchase may be considerably more &pensive than insurance you can obtain on your ¢wn
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements
- imposed by Appficable Law. : . : L

BY SIGNING BELOW, Borowsr accepts and agrees to the terms and sovenants conained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

TCAU

Sta‘te'of% o :
: Countyofl@%. .

~ This instrument was acknowledged before me o _
OUTLAND, o

DEIA OUTLAND

. ‘ Még, 7621 b';(::LAUbE'!A.

: o it :sfg.na.ture'ofNo' T Officer . —
- OFFICIAL'STAMP .. . - b
JENNIFER ANN SCHOSS0 L F i /H L
5 . NOTARY FUE_L{C{JREGONW = 'gjfm Spr—

NIBE © COMMISSIONNO, Too00py | T0e (nd Ran) J
Y COMMISSION EXPIRES UNE 10,2024 | ..

!'iﬂy. commission expir.e.s: !é? { & _(Zé' Zf‘/ :
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Lender: Churchill Mortgage Corporation
NMLS ID: 1591 o
Loan Originator: Aaron Callahan

NMLS 1D: 887764
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LOAN #: BND21000386 -

MIN: 1002704-8000288508-2 .

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider) _ _

~THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

{"MERS Rider") is made this 10th - day of Jure, 2021, o and is

incorporated into and amends and Supplements the Deed of Trust (the "Security

Instrument”} of the same date given by the undersigned (the "Borrower,” whether there

-are one or mare persons undersigned) to secure Borrower's Note to
Churchill Mortgage Corporation, a Corporation :

("Lender of the same date and covering the Property described in fhe Secirity
- Instrument, which is located at: = . _ ;
1406 Circle Bar Dr., La Pine, OR 97739-9124.

In‘addition to the covenants and agreements made in the Sectrrity Instrument, Borrower
andtLenderfurther covenantand agreethatthe Security Instrumentis amended asfollows:
A. DEFINITIONS = - :

1. The Definitions section of the Security instrument is amended as follows:
“Lender” is Churchill Mortgage Corporation. _ '

Lender s a Corporation =~ . B - organized and existing

under the laws of Tennessee. . i - Lender's address is -

1749 Maliory Lane, Suite 100, Brentwood, TN 37027.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
- any successors and assigns of Lender. o :

: "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corpotation that is the Nominee for Lender and is acting solely for Lender. MERS is -
organized and existing under the laws of Delaware, and has an address and telephone
aumber of P.O. Box 2026, Flint, M| 48501-2026, tel. (888} 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of

.Lender as Lender may from time to time direct, including but not limited to appointing a

successor frustee, assigning; or releasing, in whole or in part this Security instrusment,
+ foreclosing or directing Trustee to institute foreclosure of this - Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under .
this Security Instrument. The term. "MERS" includes any successors and assigns of
MERS. This appointment shali inure 10 and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended fo add
‘the following definition: o _
' “Nominee” means one designated to act for another as its representative for
_a limited purpose.
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_ _ o SR LOAN #: BND21000386

B, TRANSFER OF RIGHTS IN THE PROPERTY _ - -

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows: : _ _ :

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
-all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the o
County _ .. .. {Type of Recording Jurisdiction] of - .
Klamath County oo IName-of Recording Jurisdiction): L
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A", . _ :
APN # 817281

 which currentiy has the address of 1406 Gircle Bar Dr., La Pin‘e,. S
. R [StrestliCity}
OR97739-9124 - . ("Property Address™: : '

[State] [Zip Code]

TOGETHER WITH allthe improvements how or hereafter erected onthe property, -
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shali also be covéred by this Security instrument, A%l of

. the foregoing is referred to in this Security Instrument as the “Property.” 3

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender, Afiy notice required by Applicable Law or this Security
Instrument to be served on.Lender must be served on MERS as the: designated
Nominee for Lender, Borrower understands and agrees that MERS, as the designated
Nominee for Lender,'has the right to exercise any or all interests granted by Barrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;

- and to take any action required of Lender including, but not limited to, assigning and
reieasing this Security Instrument, and substituting a successor trustee.

C. NOTICES - _ s
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this

Security Instrument must be in writing.- Any notice to Borrower in connection with this
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| .. . LOAN#: BND21000386
Security Instrument shall be deemed to have been given 10 Borrower when mailed
by first class mail or when actually delivered to Borrower's ‘notice address if sent

by other means. Notice to any one Borrower shall:constitute notice to all' Borfowers

unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated 'a substitute notice address
by notice to Lender. Borrower-shall promptly notify Lender of Borrower's change of
address. If Lender specifies a proceduré for reporting Borrower's change of address,
then Borrower shall only report & change of address through that specified procedure.
There may be only one designated notice’ address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailingit by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges-that any notice Borrower -
provides to Lender must -also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated.Any notice provided by Borrower i connection
‘with this Security Instrument will not be  deemed to have been given to MERS until
actually received by MERS. Any notice in" conriection. with this Security instrument
shall not be deemed to have been given to-Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirément under this
Security Instrument, S S :

D. SALE OF NOTE; CHANGE OF LOAN SERV!CER','NOTICE OF G.RIEVANCE S

Section 20 of the Security Instrument is amended to read:as follows: - o
20. Sale of Note; Change of Loanh Servicer; Notice of Grievance. The Note

~or a partial interest in the Note:(together with this' Security Instrument) car be sold .

one or more times without priof riotice to-Borrower. Lender acknowledges that until it -
directs MERS {0 assign MERS’s Nominee interest in this Security Instrument, MERS - -
~remains the Nominee for Lender, with the authority to exercise the rights of Lender. A

“sale might result in'a change in the entity (known as the "Loan Sérvicer”) that collects -

Periodic Paymenits due under the Note and this Security Instrurnent and performs
other mortgage loan servicing obligations ‘under the Note, this Security Instrument,
and Applicable Law. There also might be ohe or more changes of the Loan Setvicer
- .unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice ‘of the change which will state the name and address of the
new Loan Servicer, the address to which payments sticuld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafier the Loan is-serviced by a Loan Sefvicer other than the

- purchaser of the Note, the mortgage l6an servicing-obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are nat
assumed by the Note purchaser unless otherwvise provided by thé Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial

action (as either an individual litigant or the mémber of a class) that arises from the
other party's actions pursuant (o this Security Instrument or that alieges that the other
party has breached any provision of, or-any duty owed by reason-of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15):0of such alleged breach and

- afiorded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period-which must elapse
before certain action can be takeri, that time period wili be deémed to be-reaschable

for purposes of this paragraph. The notice of acceleration and opportunity to cure given .

_to Borrower pursuant to Sectior 22 and the notice -of acceleration given to Borrower ;
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to lake
“corrgctive action provisions of this Section 20. .
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. : LOAN #: BND21000386
E. SUBSTITUTE TRUSTEE - e :
Section 24 of the Security Instrument is amended to read as follows: :
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may -
fromtimeto time appoint a successor trustee to any Trustee appointed heveunderwhohas
ceased to act. Without conveyance of the Property; the successor trustee shail succeed
10 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

_ BY SIGNING BELOW, Botrower accepts and agrees to the terms and covendnts
contained in this MERS Rider.

CLAUDEIA QUTLAND DATE

QM&PHM . .'(o-""iL]S/lB-**."(Sea.s)
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File No.: 461442AM
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 1 in Block 2 of PLAT NO. 1222, STAG.ECOACH ACRES, accordihg to the ofﬁcié] plat thereof on file in the
office of the County Clerk, Klamath County, Oregon



