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DEED OF TRUST

ThisDEED OF TRUST, madethisdayof 06/21/2021 |, betwsen the following Trustor(s):
Bradley Newton

‘whose address Is: PO Box 2637 La Pine, OR 97739

and AmeriTitle LL.C AS TRUSTEE and New Home Lending Company LLC,
as BENEFICIARY. WITNESSETH: That Trustor(s) CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
WITH POWER OF SALE, the foliowing described property, situated in Kiamath County, Stateof OR_

Property Tax ID Number: 132118
Abbreviated Leyal Description:

Lot 11 in Block 4 of Rwer Pines Estates

See attached EXHIBIT Afor full Legsl Description

Together with all buildings fixtures and improvements thereon and all water rights, rights of way, easements,
rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances thersunto belonging,
now or hereafter used or enjoyed with said property, or any part thereof, SUBJECT, HOWEVER, to the right
power and-authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents,
issues, and profits; FOR THE PURPOSE OF SECURING (1) payment of the Indebtedness evidenced- by a
‘Promissory Note of even date herewith, In the pnnclpal sumof$ $204,977.00 ,made by Trustor(s),
payable to the order of Beneficiary at the times, in the manner and with interest as therein set forth, and any
extensions and/or renewals or modifications therecf; (2) the performance of sach agreement of Trustor(s)
herein contained; (3) the payment of such additional loans or advances as hereatfter may be made to
Trastor(s), or-his successors or assigns, when evidenced by a Promissory Note or Notes they are secured by

this Trust Deed; and (4) the payment of all sums expended or advanced by Beneficiary under or pursuant to
the tefms hereof, togeﬂwr with interest thereon-as herein providad

a bank, bulldmg and ioan association or savings and loan associauon authorized m do such buslness in Washmgton.

corporation autharized to do a trust business in Washington; or-a Title Insurance or absiract company authotized to do
such business in California, ldaho, Washington, er Oregon.
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TO PROTECT THE SEGU'RITY O‘F THIS TRUST DEED 'rnus“'ron AGREEs

1.

and, if the loan secured hersby-or any part theraof Is belng obtained for the purpose of ﬁnancmg
construction of improvements on said property, Trustor further agrees:
(a) Tocommence construction promptly and to pursus same with reasonable diligence to
completion in accordance with plans and specifications satisfactory to Beneﬂellry, and
(b) To allow Beneficiary to inspect said property at all times during construction.

default to Trustor under thls numberad paragraph is authonzed to accept as true and conclusive all
facts and statements therein and to act therson hereunder.

To provide and maintain insurance, of such type or types and amounts as Beneficiary may require; on
the Improvements now existing or heraafter erected or placed on said property. Such insurance shall
be camied in companies approved by Beneficiary with loss payable dlauses In favor of and in form
acceptable to Beneficiary. In event of logs, Trustor shall give immediate notice to Beneficiary, who may
make proof of loss, and each insurance company concemed is hereby authorized and directed to

‘make payment for such loss directly to Beneficlary instead of to Trustor and Beneficiaty jointly, and the

insurance proceeds, or any part thereof, may be applied by Beneficlary, at its option, to reduction of the
indebtedniess hereby secured or to the restoration or repair of the property damaged.

To deliver to, pay for and maintain with Beneficiary until the indebtednass sécuréd heréby is paid in
fuil such svidence of title as Benaﬁclary m‘ay 'reqmm. indudlng 'absthélds oftzﬁe’ or policies of ile

To pay atleast 10 days before delinquency ail taxes and assessment affecting said property, including

-all assessments upon water company stock and all rents, assessments and charges for water,
-appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges,

and liens with interest, on said property or any part thereof, which at any ime appears to be prior or
superior hereto; fo pay all costs, fees, and expenses of this Trust.

Should Trustor fall to make any payment or to do any act as herein provided, then Beneficiary or
Trustee, but without obligation to do so and without notice 1o or demand upon Trustor and without
releasing Trustor from any obligation hereof, may: Make or do the same in such manner and to such
extent as sither may deemn necessary to protect the security hereof, Benaficiary or Trustee being

‘authorizad to enter upon sald property for such purposes; commencs, sppear in and defend any action

or procesding purporting to effect the security hereof or the rights of powers of Bensflciary or Trustes;

‘pay, purchase. t:ontast or compromise any encumbranoe charge or lien which in the judgmem of

expend whatever amounts in It absolute discretion it may deem nenessary themof inclisding costs of
evidence of title, employ counsel, and pay his/her reasonable fees.
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7. To-pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee,
with interest from date of expenditure at the rate often-percent (10%) per annum until paid, and
repayment thereof shall be secured hereby.

1T 18 MUTUALLY AGREED THAT:

8. Should sald property or any part thereof be taken or damaged by reason of any public improvement or
condemnation proceeding, or damaged by fire, or earthquake, or In any other manner, Benesficiary
shall be entitled to all compensation, awsrds, and other payments or relief therefor, and shall bs
entitled atits option to commence, appear In and prosacute ln |ts own name, any actlon or

such comipensation, awards, damagqs rights of action and proceeds mdudmg the pmceeds of any
policias of ﬁre and cther Insurance aﬂecting 'sa'id pmpeny l're'hereby assrgned t?o Be‘heﬁcia'ry, wna

cancellation lnd rahamion) without: aﬁectlng the liability of any person for the payment of the
indebtedness secured hereby, Trustee may (a) consent to the making of any map or plat of said
property; (b) join iry granting any sasement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this Trust Deed or the lish or charge thereof; (d) reconvey,
without warranty, all or any part of sald property. The grantes In any reconveyance may be described
as “the person or persons entitled thereto”, and the recitsls therein of any maiters or fects shall be
conclusive proof of ruthfulness therecf, Tru‘sto‘r sgrees to pay reasonable Trustee's fees for any of the
services mentioned in this paragraph.

10. As additienal seeurity Trustor hareby asslgns B'eheﬁ'cla'r'y, dunng the oontmuance of these trusts all

collect alt rents royalnas, issues, and proﬁts Fallure or disuntmuance of Beneficlery atany time or
from time to time to collect any such monays shall not in any manner affsct the subsequent
enforcement by Beneficlary of the right, powsr, and aumonty to collect the same. Nothing contained
herein, nor the exerciss-of the right by Beneﬁciarytu coliect. shall be or be construed to bs, an
affirmation by Bsneficiary of any tanancy, leass, or option, nor'an assumption of liabllity under, nora
subordination of the fine or charge of this Trust Deed to any such tenancy-, lease or option.

11. Upon any defauit by Tiustor haraunder, Benaﬂclary may at any tlme \mthout r’abtic'e enther In person by

faas, upon ‘any indebladnass secured hereby, and in such order as Beneﬁclary may determine
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12. The entering upon and taking possession of said property, the collection of such rents, issues, and
pmﬁts, crthe prooeeds ofﬁre and other msuranoe policles or wmpensation or awards forany takmg or

13. The failum on the partof Benaﬁdary to promptly enforoe any nghrt hereunder shall not aperaha asa

uf subsequent default

14. Time is ofthe essence hereof. Upon default by Trustor in the payment of any indebtedness secured
hereby or in the parformance ofany agreement hereunder, all sums secured hersby shall immediately
becoms due and payable at the option of Beneficiary. In the eventof such default, Beneficiary may
execute or cause Trustee to execute awritten notice of defaultand of elsction to cause said property to
besold to satlsfythe obligationshereaf, and Trustes shali file such natlce for record in each county
whierein sald property or some part or parcel thersof is situated. Beneficiary also shall deposit with
Trustee, the note and all documents evidencing expendituras secured hereby.

15. Aftarthe lapse of such timé-as may then be réguired by law following the recordation of sald notice of
default, and notice of defaultand notice of sale having been given as thenrequired by law, Trustee,
without demand on Trustar, shall sell said property on the date and at the time and place designatedin
sald notice of sale, sither as a whole or in separate parcelsandin suchorder as itmay determine (but
subjectto any statutory right of Trustorto diract the order in which such property, if consisting of several
lmown lots or parcals, shall be sold), atpublic auction to the highest biddar, the purchase price payabls
in lawfulmoney or the United Statesat the time of sale. The person conductmgtha sale may, for any
cause he deems axpedient, postponethe sale from time to ime until it shallbe completed and, in every
case, notice of postponement shall be givan by public declaration thereof by such person atthe time and
place lastappointed for the sale. Trustee shallexecute and dsliverto the purchaserits Deed conveying
said property so sold, butwithout any covenant or waimanty, express orimplied. The recitals in the Dead
of any matters or facts shall be conclusive proof of the truthfuiness thereof. Anyperson, including
Beneficiary may bid atthe sale. Trustee shall apply the proceeds ofthe sale to payment of (1) the costs
‘and expenses of exercising the power of sals and ofthe sals, including the paymentofthe Trustee's
and attomey’s feas; (2) cost ofany evidence of titls procured in connection with such sale and revenue
‘stamps on Trustee's Deed; (3) all sums expended under the ierms heraof, notthen repald, with accrued
mterest atten-parcent (1 0%) per annum frum date of expendlture (4) all oth'er sums tha’n Sec'ur'ad
dIscretmn, may deposit the balanoe ofsuch proceeds with the Counly Clark of the county in whlch the
saleé tockplace.

16. Upon the occurrence of any defaulthereunder, Beneficiary shallhave the option to daclare all sums
secured hereby immediately due and payable and foreclose this Trust Deed inthe mannarpmvndad by
law for the foreclosure of mortgages on real property and Benaficiary shallbe entitied to recoverin such
proceeding all costs and expansas incident thersto, lncludmg a raasonable attomey's fess in such
-amount as shall be fixed by the court.

17. Beneﬁctary may’ appﬁint a successortrustaa at any tlme by ﬁhng for record in the ofﬁee al‘ lhe Caunty

‘authority, end title of the trustes named herein or ofany successor tmstee Eath such substltut!on shaﬂ
be executed and acknowledged andnotice thereof shall be given and proof thereof made, In the manner
provided by law.

18. This TrustDeed shall apply to, Inure to the benefitof, and bind ail parties hereto, their helrs, legatees,
devisees, administrators, executors, successors and orassigns. All obligations of Trustor hereunder are
jointand several. The term “Beneficiary” shall mean the owner and holder, including any pledgea,
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of the Note secured hereby i this Trust Daa'd, whenever the mntext mqu;res the masculirie genider

19. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, Is made a public
record as provided by law. Trustee Is not obligated to notify any parly herets of pending sale under
any other Trust Deed or of any action or procesding in-which Trustor, Beneficlary, or Trustee shall be
a party, unless brought by Trustee.

20. This Trust Deed shall be construed amcrdir‘ig to the laws of the State of

OR

My Commission Expires:. @I Residing in: &Q\"QM/OQ—-

OFFICIAL STAMP
JILLIAN NADENE PICKLE
NOTARY PUBLIC-OREGON
COMMISSION NO. 1004204

MY OOMM|SSION EXPIRES SEPTEMBER 23, 2024

MNew Home Lending Company LLC NMLS: 2080530 Susan Tallman NMLS: 198917
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EXHIBIT A

Legal Description:
Lot 11 in Block 4 of River Pines Estates, according to the official plat thereof on file in the office of the
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