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Until a change is requested all tax statements
-shall be'sent to'the following address,

{FAIRWAY INDEPENDENT MORTGAGE .CORPORATION

4201 MARSH LANE
CARROLLTON, TX 75007

When Recorded Mail: To

INDECOMM 'GLOBAL SERVICES
MS:FD-FW-8909; 1427 ENERGY 'PARK DR
ST PAUL, MN 55108

Tax Account Number
R547983

True and Actual Cansideration is::
$ 133,000.00

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR WITH THE
MONEY LOANED.

PURCHASE MONEY
Deed of Trust

‘DEFINITIONS MIN 100392411208873726

Words: used in multiple: sections of this document are defined below and other words are: defined in

Sections 3, 11, 13, 18, 20°and 21, Certain: rules regarding the usage of words used in this document are

also provided: in Section: 16.

(A) "Security Instrument” means this.document, which is dated JUNE 18,.2021 , tagether
with all Riders-fo-this docunient.

(B) "Borrower” is
CHRISTOPHER E STURGIS, AN UNMARRIED MAN

Borrower is the-trustor under this Security Instrument.
(C) "Lender” is , o
FAIRWAY INDEPENDENT MORTGAGE-CORPORATION

Lenderis'a: CORPORATION , organized and
existing under the laws'of THE STATE QF TEXAS .

8150510433
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Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007
Lender:is the beneficiavy under this Security Instrument.

(D)} “Trustee" is
AMERITITLE, LLG

300 KLAMATH AVE.; KLAMATH FALLS, OR 97601

(E): "MERS" is the Mortgage Electronic Registration Systems, Inc; Lender has appointed MERS as the
niominee for Lender for this:Loan, and attached 2 MERS Rider to-this-Security Instrument, fo be
executed by Barrower; which further describes the relationship: between Lender and MERS, -and
which is incorporated into and:amends and supplements this Security Instrument.

{(F} “Note" means the promissory note signéd by Borrower and dated JUNE 18, 2021 . The

Note states that Borrower owes - Lender
ONE HUNDRED THIRTY THREE THOUSAND & NOG/100

Dollarsi{U:5. % 133,000.00 ) plus interest: Borrower has promised to pay this debt
in regular Periodic Paymenits.and to pay the debt in full not later than  JULY 01, 2051 .

{G) "Property" means the property. that is described below under the heading “Transfer-of Rights in the
Property.”

(H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
die under the Note, and all- sums dite undec this Secority Ingtiument, plus interest.

() “"Riders" means all Riders to-this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L_j Adjustable Rate Rider || - Condominium Rider (] second Home Rider
Bailoon Ridér - L | Planried Unit Development Rider: Ly Family Rider
l VA Rider L.t Biweekly Payment Rider
[x] other) Ispecify)
MERS RIDER

m "Appllcable Law! means-all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders. {that have the effect of law) as well as all-applicable
final, non-appealable judicial opiniens;

(K) "Community Association Dues, Fees; and Assessments" means. all dues, fees, assessments and
other charges that are. imposed on Borrower or- the Property by a condominium association,
homeowners association-or similar organization.

{L)" "Electronic Funds Transfer” means any transfer of funds, other than & transaction originated hy
check, draft, or similar paperinstrument, which is initiated through awelectronic terminal; telephonic:
instrument, compuler or magnefic-tapesoas to order, instruct, or authorize # financial institution 10
debit or-credit anaccount. Such term jncludes, but is not limited to, pointof:sale-iransfers, automated
teller machine transactions; tiransfers: initiated by telephone; wire transfers, and automated
clearinghouse transfers:

{M} "Escrow [tems™ means those items that are deseribed. in.Section. 3.

" 8150510433
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(N) "Miscellaneous Proceeds” means any compensation, settlestent, award of damages, ‘or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) daniage to, or destiuction. of,. the Property; (i} condemnation or other taking of all or-any part
of the Property; (iii} conveyance:in lieu of condemnation; or {iv) misrepresentations ‘of, .or omissions
asito, thevalue and/or condition of the Property.,

(0) "Mortgage Insurance” means insurance protecting Lendér against the nonpayment of, or default
on; the Loan,

{F) "Periodic Payment" means the regularly scheduled amount due for (i} peincipal and interest under
the Note; plus (i) any amounts-under Section: 3 of this:Security Instrument,

(Q) "RESPA"'means the Real Estate Settlement Procedures Act (12 1.8.C. Section 2601 ¢t seq.) and
its 1mplemen[ma regulation, Regulation X (12°C.F.R. Part 1024), as they might be amended
from timee to Gme, or any additional or’ successor legislation or regulation that governs the same
subject matier. As-used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even.if the Loan
does not qualily as a "federally related mortgage loan" under RESPA.

(R) "Successor in Interest of Borrower” means any party thal has taken title to the Property, whether or

not that:party has-assumed Borrower's obligations under the Note -and/or this-Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This: Seécurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and madificalions’ of the Note: and (ii) the performance of Borrower's covenants.and. agreements. under
this. Security Instrument and the: Note. For this purpose, Borrower irrevocably grants and conveys to
“Trustee, in trust, with power of sale, the followmg desceibed property focated. in the County of
KLAMATH

(Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES.

which currently hias the address.of

5544 INDEPENDENCE AVE {Street)
KLAMATH FALLS (City), Oregon 97603 (Zip Code)
("Property Address™):

8150510433
jifaniie Mae/Fredeie Mac: UNIFORM INSTRUMENT with MERS: Farii 39381701
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TOGETHER WITH all the improvements now or. hereafter erected on the: property, and all-easements,
appurtenances; and fixtures now or hereafter-a parp-of the property. All replacements and additions shall
also-he covered by this Secarity Instrument. All-of the foregoing is referred to in this Security Instrument
as-the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the
tight to: grant and convey the Property.and. that the Property is unencumbered, except for encumbrances of
record:, Borrower warrants and will defend’ generally” the: title: 1o the Property against all claims and
demands ‘subject to:any encumbrances of record.

cuvenams thh lmnted vanatlons by jﬁmsdmtmn o mnsmme a umfm'm secumy instrument {'l)vermg real
property.

UNIFORM COVENANTS. Borrower-and Lender cavenant and-agree as follows:

1.. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall. pay when due: the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay: fands: for
Escrow liems pursuant to Section 3: Payments due under the Note:and this Security Instrument shall
be made in'U:S, currency. However, if any check or other instrument received: by Lenderas payment:
under the Note or this Security Instrument is returned to Tender unpaid, Lender may require that any
or-all subseguent payments due under-the Note and this: Security: Instruntent be made:in one ormore
of the following forms, as selected by Lender: (a) cash; (b} meney order; (c) certified check, bank
check, treasurer’s check or cashier's check,. provided:any such-check is: drawn upon v institution
whose: deposits are insured by afederal agency, mstrumemahty or-entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender-when. received atithe location designated in the Note or at
such other location.as may be designated by Lender in accordance with the. notice. provisions. in
Section 15. Lender may return.any payment or partial.payment if the.payment or.partial payments. are
insufficient to bring thie Loan current. Lender may accept any payment or partial payment insufficient
to. bring the Eoan current, without waiver of any rights hergunder or prejudice fo.its rights to'refuse
such payment.or partial payments in: the future, but Lender is not obligated.to apply such payments at
the time-such paymients are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need riot pay: interest on unapplied funds. Lenderimay hold such unapplied funds until
Borrower makes payment to bring the Loan current; If Borrower does not do so within a:reasonable
period of tire, Lender shall either apply such funds or return. them. to Borrower, If not applied
earlier, such funds will be applied to the outstanding principal balance under: the Note immediately
prior to foreclosure; No“offset or-claim which Borrower might have now ot in. the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise: described ‘in this Section 2, -all
payments accepied and ‘applied by Lender shall be applied in the following order of priority:
{a) interest due-under the Note; (b} principal due under the Note; (¢} amounts due under Section 3
Such payments shall be applied to-each Periodic Payment in the orderin which it became due. Any

8150510433
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remaining amounts shall be-applied first to late charges, second to-any other amounts due under this
Security Instrument, and then to reduce the principal balance of the: Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes:a
sufficient amount to: pay any late-chacge:due; the payment may be applied to-the delinguent payment
and the: late: charge. If more than -one Periodic Payment is: outstanding, Lender may apply any
payment received-from Borrower to-the repayment of the-Periodic: Payments if, and to the-extent that,
each paymeni can be:paid in-full: To:(he extent that any excess-exisis-after the payment is applied to
the: full payment of one or-more Periodic Payments, such excess may be applied to any late-charges
due: Voluntary: prepayments shall be appllcd first:to-any prepayment charges and:then as described in
the Naote,

Any application of paymens, insurance proceeds, or Miscellaneous Proceeds to principal due under
the:Note shall not-extend or-posipone the due:daie, or change the-amount; of the Periodic Payments.

3., Funds:for Escrow: ltems. Borrower shall pay to:Lender on the day Periodic Payments are due
under fhe Note, until the Note is-paid in full, a:sum (the "Funds") o provide for payment. ol smounts
due for: {8) taxes and assessmenis and other «items which can attain priority-over this Security
Instrument as a lien or encumbrance on the Propesty; (b) leasehold payments or ground renis on the
Property; if any; () premiums for any and all insurance required by Lender inder Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendér in lieu of the
payment of Mortgage Insurance premiums in accordance with: the: provisions of Section 10. These
items are called “Escrow ltems.” At origination or-at:-any time-during the: term-of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Bonower and ‘such dues fees and assessmeuta shali be an Escz ow Item Bormwer shall pmmptly

Funds for Escruw Items unless Lender waives - Borrower's obhgahon 10 pay lhe Funds for any or-all
Escrow Items. Lender-may waive-Borrower's obligation to:pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing; In-the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts
evidencing-such. payment within such time period as:Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant.and
agreement contained in-this-Security Instrument, . as’ the' phrase “covenant anid agreement™'is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to-pay the amount due for an-Escrow-Ttem, Lender may exercise its rights-under Section 9.and
pay-such amoimnt and Borrower shall. then be obligated under: Section 8 to repay. to Lender any:such
amount; Lendér may revoke.the waiver as to.any:or all Escrow Ifems at any time by a.noti¢e given in
accordance with Section 15 .and; upon such revocation; Birrower shall pay to Lender all Funds, and
ifi. such amounis; that are then regiired under this Section:3:

Lender iy, at any time, colleci and hold Funds:in an amount (a) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and .(b) not to: exceed.the maximum amount a lender
can requir’e‘ under‘RESPA Lender shall estimate Lhe aniouit: 0‘1‘ Fiinds due o the basis of current ddtd

Apphc:abia I,awv
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The: Funds shall be held in: aninstitution ‘whose deposits' are dinsured by a federal agency,
instrumentality; ot entity {including Lender, if Lender is an institution whose deposits are so insured)
or: in‘any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
lhan lh(, time apmhed und(*r RE‘;}PA Lwder shall not char ge Borrower for holdmo and appiymg th

Borrower interest on the Funds and Apphcab]e Law purmls Lender to make such a chmge Unless an-
agreement: is made-in writing or:Applicable Law tequires interest to' be paid on the Funds; Lender
shall not be reguired o pay Borrower-any interest or earnings on the Fands. Borrower and Lender
can: agreein: wriling, however, that interest shall -be paid on-the Funds. lLender shall give to
Borrower, without charge, an annual:accounting of the Funds as required hy RESPA.

If there isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow; as defined under RESPA, Lender shall nofify Barrower ‘as required by RESPA, and
Borrower shall ‘pay-to:Lender the amount necessary to make up the shortage: in -accordance with
RESPA, but-in-ag mere than:12 monthly payments. If there:is a deficiency of Funds held in eserow,
as-defined under RESPA; Lender shall nofify: Borrower as required by RESPA, -and Borrower shall
pay to Lender the amount necessary to-make up the deficiency in accordance with RESPA, but in ne
more than 12-monthly: payments;

Upon payment in [ull of all sums secured by this Security Instrument,. Lender shall: promptly ‘refund
to-Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all ‘taxes, assessmenis, charges, fines, and impositions
attributable ta the Property which can attain priority over this Secueity Instrument; leasehold
payments or: ground rents on the Property; if any. and Community Association Dues, Fees, and
Assessments, if any. To the extent thal these iters are Escrow ltems, Borrower shall pay them in the
manner provided in Section 3.

Barrower shall pmmptly discharge any lien which has priority over this Security- Instrument unless
Borrower: (a) agrees in writing to the payment of the: obligation' secured by the lien in a manrner
acceptahle to Lender; but only so long as Borrower is performing such agreement; (b) contests the
lien in guad fanh by, or defends agamst enforcement of the llen m, legal pmceedmgs which in
but only until such proceedmgs are concluded or: ( ) secures from the holder of the lien an agreemem
satisfactory to-Lender- subordmatmg the lien to: this Security Tnstrument. If Lender determines. that
any part of the Property is subject to a lien which can attain priority -over this Secunty Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the:date-on which that
notice is given, Borrower shall satisfy the lien or take one: or more: of the actions set forth above in
this Section 4:

Lender may require Borrower to pay a-one-time charge for -a real estate tax. verification: and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter evected-on the
Property insured against loss by fire; hazards included within the term "extended coverage,” and any
other hazards inclnding, but not lmited \o, earthquakes: and [loods, for which Lender requires
tiisurance. Thiginsurance shall be mainitained in-the amounls {including deductible levels).and for the
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‘periods that Lender requires: WhatLender requires ‘pursuant: to the preceding sentences can change
during the term of the Loan. The insurance: carrier providing: the insurance: shall be chosen by
Rorrower subject-to- Lender's right to-disapprove: Borrower's choice, which right -shall-not be
exercised unreasonably. Lender may require: Borrower to pay, in- connection with-this Loan, either:
{a) a one-time-charge for flood zone determination, certification- and -tracking seryices; or (b) a
one: fime rharge for ﬂond Zone dclmninalion dﬂd (erti'f" catian ser vices and subsequent charges each

certification: Borrowor shall also be responsxble far the: paymeut of an_y “Fees 1mposed by the Federal
Emergency Management: Agency in connection with the review: of any fload zone determination
resulting: from anoljection by-Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obfain insurance
coverage, at-Lender's'option and Borrower's expense. Lender-is-under no obligation to purchase any:
particular type-or amount of coverage. Therefore; such coyerage shall cover Lender, but might or
might not :protect: Borrower, Borrower's equity in the Property, or the contents of the Property,

against any risk, hazard or lability and might provide greater or lesser coverage than was previously
in: effect. Borrower ‘acknowledges that the: cost of the inSurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under-this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date: of disbursement and shall’
he. payable, with such:interest, upon notice from: Lender (o Borrower requesting payment.

All insurance policies requlred by Lender and renewals of such policies shall be:subject to Lender's
right to dxsappmvc such policies; shall include-a standard mortgage clause, and shall name Lender as
mortgagee and/or a5-an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender-requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage; not otherwise
required by Luxder far damage to or destruction of, the Property such pnlmy shall include a
In the event of loss, Borrower shall gwe prornpt notice to-the insurance carrier and Lender. Lender
may make proof of loss: if not made promptly by Borrower. Unless Lender and: Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender; shall be applied to-restoration or repair of the: Property, if the restoration or repair is
economically. feasible .and Lender's security is: not lessened. During such repair- and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to'inspect such Property to-ensure thie work has been completed to Lender's satisfaction,

provided: that such inspection. shall be undertaken promptly. Lender may dishurse proceeds for the
repairs.and restoration in a single payment or in a Series of progress payments as the work is
compléted. Unless an agreement is made in writing or Applicable Law requires interest to-be paid on
such insurance proceeds; Lender:shall not be. requiréd fo pay Borrower any interest o earnings an
such proceeds. Fees for public adjusters, or other third parties; retained by Borrower shall not be paid
out of the msurance pmceeds and shall be the scle ohlig‘ation of ‘Borrnwer If the resloration or repair
applied o the siims. secured by thls S‘emmty Instrumam Whtthtr or not lhen due with the excess,

if any; paid to Borrower. Such insurance proceeds shall.be applied .in the order provided for in
Section. 2.
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If Borrower-abandons the Property, Lender may file; negotiate and seftle any: available insurance
claim and related matters. If Borrower does not respond within 30 days to a-notice from Lender that
the insurance carcier has offered to sefile a claim, then Lender may negotiate and settle the claim. The
30-day peried will begin when the notice: is given. In-either event, orif Lender acquires the Property
onder Seciion 22 or otherwise; Borrower hereby -assigns to Lender (3) Borrower's rights to any
insurance proceeds in an amount not to-exceed the amounts unpaid under the Note or this Security
Instrument, ‘and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar assuch righis
arg-applicable to the coverage of the:Property. Lender may yse the insurance proceeds either to vepair
or restore the Property-or to:pay amounts unpaid under the Note or-this:Secarity Instrument, whether
or not-then: due;

6. Occupancy. Borrower shall occupy, ‘establish, and -use the Property as Borrower’s principal
residence within 60 days after the execution-of this-Security Instrument and shall continue to accupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances-exist which- are beyond Borrower's control.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on-the
Pmpmy Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property
i order to prevent the Property from deteriorating or decreasing in value due to its condition. U nless
it:is:determined pursuant:to Section 5 that repair or resioration is not-economically feasible, Borrower
shall promptly repair the: Property if damaged {o avoid further deferioration-or damage. 1f insurance-
or condemmation proceeds are-paid in connection: with damage to, or the taking. of the: Property,
Borrower shall be responsible for repairing. or restoring the Property: .only if Lendeér has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resloration in a single
payment or in a series of progress payments as. the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion:of such repair or restoration.
Lender or- its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lénder may-inspect the interior of the improvements: on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying' such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons:or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements'to Lender (or
failed to. provide Lender with material information) in connection with the Loan. Material
representations. include, but are not limited to, representations concerning Borrower's occupancy of
the Property as‘Borrower's principal residence.

9.. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
1f (2) Borrawer fails to perform thie covenanis and.agreenients contained in this Security Instrument,
(b} there is a legal proceeding that might significantly affect Lender's.interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condenmation

or forfeiture, for ‘enforcerent of a.lien which:may attain: priority over this Security Instrament or (o
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enforceJaws or regulations), or:(c) Borrower has abandnned the Property,. then Lender:may: do and
pay. for whatever is reasonable or appropriate 1o protect Lender’s interest in the Property and rights
ander this Security Instrument; including pratecting ‘and/or assessing the ‘value of the: Property, and
securing and/or: repairing’ the Property. Lender's actions:can mr]udo but. are ot limited to:
(a) paying any sums secured by 4 lien which has priority over: this Security Instrument; (b) appearing
in court; and.{¢) paying reasonable attorneys' fees to-protect:its interest in the Properly. and/or rights
under this Security Instrument; including: iis secured position in a bankeuptcy proceeding.. Securing
the. Property ‘includes; but is not:limited ‘o, entering the Pmpeﬂy tomake repairs, change locks,
replace or board. up doors:and windows, . drain- water from pipes; eliminate building or other code
violations or°dangerous conditions,. and have utilities turned ‘on or-off. Although Lgmjcr may take
action under this Section. 9; Lender does ot have to do so-and:is not-under any duty or-obligation to
do so. It:is agreed that Lender incurs no liability for:not taking any or-all actions authorized under
this Bection 9.

Anyamounts dishirsed: by Lender under this' Section 9 shall become additional debt of Borrower
secured by this Security: Instrument, These amounts: shall bear interest at the Note rate from. the date
of disbursement and ‘shall be payable, with such interest, upon notice from- Lender to: Borrower
requesting payment: o

If this Security Instrument is on a leasehold, Borrower shall:comply with all the provisions of the
lease. If Borrower acquires fee title to the Property; the leasehold and - the fee title: shafl not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the: premiums required to maintain:the: Mortgage Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be-available from. the mortgage
insurer that previously provided such insurance and: Borrower was required to: make separately
designated payments toward the premiums for Morigage Insurance; Borrower shall pay the premiums-
required to-obtain coverage substantially equivalent to the Mortgage: Insurance previously in effect, at
a cost:substantially equivalent to the cost to Barrower of the Mortgage Insurance previously-in effect,
from an:alternate mortgage insurer selected by: Lender; If substantially. equivalent Mortgage Insurance
coverage is not available, Borrower shall continue: (o pay to Lender the amount of the separately
designated payments that were duc-when the insurance coverage ceased (o-be in-effect. Lender will
accept; use-and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve:shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings-on such loss reserve,
Lender can no longer require loss reserve payments-if Mortgage: Insurance coverage (in the amount
and for the period that Lender requires) provided by am-insurer selected by Lender again becomes
available, is-obtained, and Lender requires separately designated payments toward the premiums. for
Mortgage Insurance. If Lender required Mortgage: Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the prémiums for Mortgage
Insurance, Borrower shall pay:the premiums required to: maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s:requirement for Mortgage Insurance ends in

accordance with any wriiten-agreement between Borrower and Lender providing for such termination
or anfif {ermination. 15 required by Applicable Law.. Nothing in this Section 10 affects Borrower's
obligation to pay interest at tlie rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note)- for certain losses it
may. incur if Borrower does not repay the Loan as-agreed. Borrower is nof a party to the Martgage
Insurance,

Mortgage insurers evaluate: their total risk on all such: insurance-in force from time 10 time, and may
enter into agreements with- other parties that share-or modify their rigk, .or reduce losses. These
agreements are on lerms and conditions that are satisfactory to the miorigage insurer and the other
party- (or parties) to: these agreements. These agreements may require the mortgage insurer to-make
payments using-any source of funds that the mortgage insurer-may have available (which may include
funds: obtained from Mortgage Insurance: premiums).

As a result ef these: '1greemi',ms Lulder dny purchas&r uf the Note another msurt*r dny reinsurer,
that derlve from (ur nnght be Lhdﬁ( terized as) a partmn nf Bm rower’s pdymems for ’\dortgdg,e
Insurance, in exchange for sharing or modifying the mortgage insurer’s visk, or reducing losses. If
such-agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share: of the premmms paid to-the insurer; the arrangement is often termed “capive reinsurance."
Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

aniount Borrower will owe for: Mortgage Insurance, and they will not entitle Borrower to
any refund,

{t) Any such agreements-will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act. of 1998 or any other law.
These rights may inclade the right to receive ceértain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance  terminated
autommatically, and/or to receive-a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignment of: Miscellaneous. Proceeds; Forfeiture. ‘All Miscellaneous Proceeds are hereby
assigned to and shall be paid'to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration: or. repair of
the: Property, if the. restoration or repair is. economically feasible. and. Lender's security is not
lessened. Duritig such repair and restoration period, Lender shall have the right to held such
Miscellaneous Proceeds until: Lender has had an opportunity (o inspect such'Property to ensure the
work has been completed to Lender's satisfaction, provided that such:inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work 'is completed Unless an agreemient'is made in. writing or Applicahle
Borrower any mterest or earmngs on such Mlscellzmeous Proceeds If the restoration or repzm is‘not
economically feasible or Lender's security ‘would be lessened, the Miscellaneous  Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any;. paid to. Borrower: Sich Miscellarieous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds-shall be applic,d to-the sumis secured by this Security Instrument, whether or not then due,
with.the excess, if any, paid to Borrower.
In the évent-of a pdmal taking, destruction, or loss in' value of the Property in which the fair market
value of the Property immediately before the partial faking, destruction, or loss in value is equal to.or
greater than the amount of .the sums secured:by this Security Instrument immediately hefore the
partial laking, destriction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums. secured by this: Security Instrument shail be reduced by the amount of the Miscellaneons
Pioceeds multiplied by the following fraction: (a) the tofal amount of the sums secured immediately
before.the. partial taking, destruction,. or loss in value divided by {(b) the fair market value of the
Property immediately before. the. partial taking, destruction, or loss in value.. Any balance shall be
paid to Borrower.
In the.event of a.partial taking, deStruction, ot loss in value of the Property in which the fair market
valie of the Property immediately before the partial taking, destruction, or:loss in value is less than
the: amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied
10 the sums secured by this. Security listrument whether ot niot the sums, are then due.
If the. Property is abandoned hy Borrower,. or if. after notice by Lender to Borrower that the
Opposing Party (as' defined in the next sentence) offers 10 make an award to. setfle a claim for
damages, Borrowsr fails to. respond ‘to: Lender within 30 days: after the: date the notice is given,
Lender is authotized to collect and-apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this: Security Instrument, whether or not then due. “Opposing
Party" 'means the. third party thal:owes Borrower Miscellaneous Proceeds or the party against whom
Borrower: hias: d right of action in regard to Miscellaneous Proceeds.
Borrower shall be in. default if any action orproceeding,. whether civil ‘o criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in' the Property orrights under this Security’ Instrument. Borrower can ciure such-a default
and, if acceleration has occurred, reinstate as ‘provided in Section 19, by ‘causing the action or
proceeding to be dismissed ‘with a ruling ‘that; in° Lender's judgment, precludes: forfeiture of the
Property or:other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are altributable to the
impairment of Lender's interest in-the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous: Proceeds that are not applied to restoration or repair-of the Property shall be
applied in the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not-a Waiver: Extension of the time for
payment: or: modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor:in Interest of Borrower:shall not operate to release the lability
of Borrower or any Successors in Interest of Borrower. Lender:shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to exiend time for-payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors-in Interest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, without limitation, ‘Lender's acceptance of
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13.

14.

15,

payments from third persows;. entities  or Successors in Interest of Borrower or in amguntsless than
thie amoimt then due; shall.not:be a waiver of or preclude the exercise ot any right or'remedy.

Joint.and Several Liability; Cossigners; Successors and Assigns: Bound. Borrower covenants
and agrees that. Borrower's ‘obligalions: and liability shall be joint and several. However, ‘any
Bortower who:co:signs this Security Instrurment but does not execute the Note (a " wungner Y (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b):is net personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify,. forbear or make any accommodations with regard to the terms of this Security
Tnstrumvent or the Nate without:the: co-signer’s consent.

Subject. to the ‘provisions ‘of Section 18; any Successorin Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing; and is approved by Lender, shall
obtainall of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's: ebligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The: covenants and agreements of this:Security Tnstrument: shall bind
{except as provided in Section 20} and benefit the successors and assigns of Lender.

Loan Charges: Lender may ‘charge Borrower fees for services performed in connection: with
Borrower’s default, for:the purpose of protecting Lender's interest-in the Property and rights ander
this: Security: Instrument, including;. but not Limited to, attorneys' fees, property inspection and
valuation' fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be:construed as-a prohibition on the charging
of such. fee: Lender may not charge fees that are expressly. prohibited by this Security Instrurment or
by Applicable Law.

If the Loan is suhject 1o a law which sets maximum loan charges, and that law is finaily interpreted so
that the interest: or other-loan charges collecied or to be: collected in-connection with the Loan exceed
the: permitted limits, then: (a)-any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted Hmits will be refunded to Borrower. Lender may choose to: make this refund by
reducing the: principal owed under the Note or by making:a directpayment to Borrower. If a refund
reduces: principal, the reduction will be treated as-a partial prepayment without -any. prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such: overcharge.

Notices. All natices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to-Borrower in.connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Nofice to.any one Borrower shall constitute notice
to-all Borrowers imless Applicable Law expressly requires otherwise. The:notice address shall be the
Property Address unless Borrower has designated: a-substitute notice-address by notice o Lender.
Barrower shall promptly notify Lender of Borrower's-change of address.. If Lender specifies a
procedure for reporting Borrower's: change of address, then Borrower shall only report a change of
address. through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lénder shall be given by delivering it or by

:
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mailing it by first-class mail to Lender's address stated herein unless Lender lras: designated another
address by notice to Borrower. Any notice in coanection with this Security Instrument shall not be
deemed to-have been:givendo Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the-corresponding requirement under:this Security Instrument,

16.. Governing Law; Severability; Rules of Construction. This Security. Instrament -shall: be
governed by: federal Jaw and the law of the jurisdiction in which-the Property is located. All rights
and ubhgatmns contamed in thls Serunty lnstrumem are subjact lu any requxremenls and limilations

contract or it nnght be sxlenl hut mrh :.ﬂenm shdll ok be mmtrued as-a plohlbmon agamst
agreement by coniract. Tn the: event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shali not affect other pravisions of this Securily
Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrement: () words of the masculine gender shall meari and include
correspondmg neuter words or wmds of the femmme gender h) words in the smguldr 3hdll mea

obligation fo take any dction.
17. Borrower's Copy. Borrower shall be given one copy-of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in.this Section 18;
“Interest in: the Property” 'means any legal or beneficial-interest in. the Property, including, but not
limited to, those beneficial interests transferred in a bord for deed, contract:for deed, instaliment
sales contract or-escrow agreement, the. intent of which is the transfer of title by Borrower at-a future
date-{o a purchaser.

If all or any part of the Property or any Interestin theé Property is-sold or transferred:{or if Borrower
is not-a-natural’ person-and a-beneficial interest in Borrower is sold or’ transferced) without Lender's
prior written consent, Lender may require immediate: payment in full of all sums secured by this
Security Instrument. However, this option: shall not be exercised by Lender if such exercise is
prohibited by Applxcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums.prior to the expiration of this perind, Lender may inivoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower ‘meets certain conditions,
Borrower shall have the right to: have enforcement of ‘this Security Instnument diseontinued ‘al any
timeé ‘prior ta the earliest of: (a) five days:before sale:of the Property pursuant to any power of sale
contained in'this:Security Iustrument; (b)usuch. other period as Applicahle: Law might specify for the
teimination of Borrower's right to reinstate; ori(c). entry of a judgment enforcing this Security
Instrumem ]‘hose (:ondiﬂ'on's ﬁrr that Borranr (.3) pays‘ L“e‘nd(,r all. sums which then: me'ld be due
of any othier covenanls or agreements © pays all expenses mcun'ed in enforcmg this Securﬁy
Instrument,  including; but not [imited to, reasonable attorneys' fees, property inspection and
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20,

21.

valoatian fees, and other-fees incurred. for the purpose. of protecting Lender's interest in the Property
and rights. under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and: rights under this Security Instrument, and
Bortower's ohligation. to pay’ the sums: secured by ihis Security Instrament, shall continue
wnchanged.. Lender may require that. Borrower pay such reinstalement sums and expenses in ane‘or
mure of the following forms;, as selecied by Lender::(a) cash; (b) money order; (¢} certified check,
hank check. treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits:are insured by a federal agency. instrumeniality or-entity:or (d). Electronie
Funds Transfer.. Upon. reinstatement by Borrower, this: Security Instrument and obligations secured
hereby shall reqain. fully effective as:if no acceleration had occurred: However, this right to reinstate
shallinot apply in the:case of acceleration under Section 18,

Sale of Note;:Change of Loan Servicer; Notice of Grievance. The Note or:a partial interest in
the Note {together with this Security Instrument) ‘can be sald one or more times without prior notice
to Borrower. A'sale might result in'a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under: the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the'Note, this Security Instrument, ‘and Applicable Law. There also might
be:one or:more changes of the: Loan Servicer unrelated (o a sale of the Note. If there is a change of
the Loan Serwcer Borrower w111 be given written n(mce of the chang,c which will state the name and
mformatmn RBSPA I‘qu.IlrLS in conm,cnon wuh & notice of transfer of servicing. If the Note is'sold
and thereafter the Loan:is serviced by a Loan Servicer other than: the  purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with-the Loan Servicer or be transferred
{o'a'successor Loan Servicer and-are not:assumed by the: Note purchaser unless-otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or bejoined to any judicial action (as either an
individual Litigant or'the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision-of, or any duty
owed by reason of, this Seeurity Instrument, wntil such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements:of Section 15} of such alleged
breach and afforded the other party hereto-a reasonable period after the giving: of such notice to take
corrective action. If Applicable Law provides a time period which must: elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given (o Borrower pursuant to-Section 18 shall be deemed to-satisfy the notice and
opportunity to-take corrective action provisions-of this-Section 20,

Hazardous Substances. As used in: this Section: 21: (3) "Hazardous Substances are those
substances-defined as toxic or hazardous substances, pollutants; or wastes by Environmental Law and
the following substances:  gasoline, kerosene, other flammable or toxic: petroleum products, toxic
pesticides’ and’ herbicides, volatile Solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (h) "Environmental: Law" means federal laws and laws of the jurisdiction where
the Property is-located that relate to-health, saféty-or environmental protection; -(c) “Environmental
Cleanup” includes: any response: action, remedial action, or removal action, as: defined in
Environmental' Law; .and(d): an. "Environmental: Condition® means -a condition that can cause;
contribute fo, or otheérwise frigger-an Environmental Cleanup.
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Borrower shall not cause or: permit the presence, use, disposal, storage, orrelease of -any Hazardous
Substances; or threaten to-refease any Hazardous: Substances, on-or in- the Property. Borrower shall
not:do, nor allow anyone:else to-do, anything affecting the Property (a) that is in vialation of any
Environmental Law, {b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release ol a Hazardous Substance; creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply: to-the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses: and to maintenance- of the Property (mniudmg, but not Jimited :to,
hazardous subs!'mres in CONSuImer produuts)

Borrower shall promptly give Lender written notice of (a)-any. investigation, claim; demand, lawsuit
or-other action by any governmental or vegulatory agency:or private pacty involving the Property and
any Hazardous Subsum(,e or anromnemal Law of whlch Borrower has aclual knowledge (I)) any
threat of releasp of. any Hamrdom Qul)stance aud {c) any candition caused by the presem.e USEor
release of a Hazardous: Subsiance which: adversely affects «the value of the Property. If Borrower
learns; or is notified by any governmental or regulatory authority, or any private party, that any
removal of other remediation of any Hazardous Substance affecting. the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowér and Lénder further covenant and agree as-follows:

22. Acceleration; Remedies. Lender shall give notice to: Berrower prior to acceleration. following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelération undeér Section 18 unless Applicable Law provides. otherwise). The notice shall
specify: (a) the default; (b} the action required to- cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure o cure the defiault on or hefore. the date specified in the. notice may result:in
acceleration of the sums secured by this!Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to bring a
court action. to assert the non-existence of a. default or any other defense of Borrower to
acceleration and sale. If the default is not cured on.or before the date specified in the notice,
Lender at its-option niay require immediate payment in fall of allisums secured by this Security
Instrumerit without further demand and may inveke the power of sale and any other remedies
permitted by Applicable. Law. Lenider shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale; Lender shall execute or cause ’I’rustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to
be sold and. shall. cause such notice:to be recorded in' each county in which any part of the
Properiy is located. Lender: or Trustee shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to othexr persons prescribed by Applicable Law. After the time
required by Applicable Law;, Trustee, without demand on Borrower, shall 'sell the Property at
public auctionte the highest bidder-at the{ime ‘and, place and ‘under the terms designated in the
notice of sale‘in-one or'more parcels and i any order Trustee determines. Trusfee may postpone
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23:

24,

25,

26:

217.

sale-of all or any parcel of the: Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying: the Property: without any
cavenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trusiee shall apply the proceeds of
the mﬂe in the following order:-(a) to: all expenses of the sale, including, but not Himited o,
reasonable Trustee's and attorneys' fees; (b) to-all sums secured by this Security Instrument;
and (c) any: excess to-the person or persons legally entidled to-it.

Reconveyance. Upon payment of all sums secured by this: Security Inslmmem Lender shall request
Trustee to reconvey: the Property and shall surrender this- Security Instrument and all notes evidencing
debt ‘secured by this Secunly Instriment (o Trustee. Trustee shall reconvey the Property without
warranty to-the person or persons legally entitled to it. Such person -or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only:if the fee:is paid to-a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under-Applicable-Law.

Substitute Trustee. Lender may {rom time (o time remove Trustee and appoint a successor trustee
to any Trustee appointed heréunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title; power and duties conferred upon Trustee herein and by Applicable Law.

Attornieys' Fees. As used in this-Security Instrument-and in the Note, attorneys’ fees shall include
those awarded by an-appetiate-court:

Protective Advances. This Security-Instrameiit sécures any advances Lendet; at its diseretion, may
make under Section 9 of this Security Instrument (6 protect: Lender's interést in the Property and
rights under this Security Instrument.

Required Evidence of Property Insurance.
WARNING

Unless you provide us with evidence.of the insurance coverage as required by our contract or
loan -agreement, we may. purchase insurance at’ your expense to protect our interest. This
insurance may; but need not, also protect your interest..If the collateral becomes damaged, the
coverige we purchase may not pay any: claim.you make or any'claim made against you.. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere. »

You.are responsible for the cost. of iany inisuragnce purchased by us. The cost of this insurance
may ‘he added to your contract or'loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan. will apply-to this added amount, The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
pravide proof of coverage.

‘The ‘coverage we purchase may be considerably more expensive than insurance you can: obtain
onyour own-and may not satisfy any-need for: property. damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.
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BY SIGNING. BELOW Borrower accepts and agrees to the terms and covenants contained in-this Security
Instrument and in.any Rider executed by Borrower and recorded with it..

 seal

CRaeRwe

{Seal)

Bornwer

i T {Seal)

~Borrower

A e S {Seal)

Borrower

. (Seal)

~Bomawer

- i i .. (Seal)

-Barrower

(Seal)

Borawer

(Seal)

-Borrower

T 8150510433
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OFFICIAL STAMP
ALEXIS RICHARDSON
NOTARY PUBLIC - OREGON
COMMISSION NO. 1010685
MY COMMISSION EXPIRES APRIL 01, 2025

Notary Public

LOAN ORIG

DAN ORIGINATOR: DEREN EVANS

R 8150510433
by My LNEORY INSTRUMENY e MERS . %m
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rlder) ‘

THIS MORTGAGE LLECTRONIC REGISTRATION SYSTEMS; INC. RIDER ("MERS Rider") is made
this 18TH  day of JUNE ,2021.  , and is incorporated into and amends and ‘:upplemems the

Deed of Trust (the "Security Instrument) of the same date given by the undersigned (the “Borrower," whether
there are one or more persons undersigned) to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

("Lender") of the samedate and covering the Property described in the Security Instrument, which is located
at:
5544 INDEPENDENCE AVE, KLAMATH FALLS; OREGON 97603
(Property Address)

In addition :to the covenants and ‘agreements made in'ihe: Security Instrument, Borrower:and Lender further

‘covenant and agree that the Security Instrument is amended as follows:

A, DEFINITIONS

1. The Definitions section of the:Security Instrument: is-amended as follows:
"Lenderis
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender’s address:is

4201 MARSH LANE, CARROLLTON, TX 75007

Lender is the beneﬁmary under this Security Instrument. The term "Lender” includes any successors
and assigns-of Lender:

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
the: Nominee for Lender-and is acting solely for Lender. MERS is organlzed and existing under the
laws of Delaware, and has an: address ‘and telephone: number of P.O. Box- 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. MERS s appointed as the Nominee for Lender to- exercise the
rights, duties- and obligations of Lender as Lender may from time to fime direct, inclading but not
limited to appointing a successor trustee, assigning, or releasing; in whole-or in part this Security
Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other-actions as- Lender may -deem necessary or appropmate under this- Security
Insirument; The:term “MERS" includes any successors and assigns of MERS. This-appointment
shall inure-to-and bind MERS, iis- successors and assigns, as well'as:-Lender, until MERS' Nominee
interest is terminated.

2. The Definitions section of the' Security Instrument is further amended to-add-the following
definition:
"Nominee” means one designated to-act for-another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights-in the Property section of the Security Instrument is amended to read as follows:
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modxﬁcauom ()f the Nule 4nd (n) the pcrfonmmce nt Boxrower s covenants and agreements under

8150510433
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this Security Instrument and the Note. For this purpose; Borrower ‘frrevocably grants-and conveys fo
Trostee, in trust, with, power: of sale, the following dLerlhed property located in the County of
KEAMATH :

(Name of Recording J urisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES.

which currenily has’the address-of 5544 INDEPENDENCE AVE

{(5ireet)
KLAMATH FALLS , OREGON 97603
(City) (State) (Zip.Code)

(“Property Address"):

TOGETHER WITH all the:improvements now or: hereafter-erected on the-property, and all easements,
appurtenances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall
also be covered hy this Security Instrument. All of the foregoing is referred to in this Security Instrument
as'the "Property.”

Lender, as:the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender:

Any notice required by Applicable Law or this Security Instrument to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS; as
the designated. Nominee for Lender; has the right to exercise any or all interests grasted by Borrower to

Lender; including; but-not limited to, the right to foreclose and sell the Property; and to take any action

required of Lender including, but not limited to; assigning and releasing this Security Instrument, and

substituting a.successor: trustee,
C. NOTICES

Section: 15 of the Secirity Instrumient. is amended to read as follows:

15. Notices, All notices given by Borrower or Lender in:connection with this Security Instrument. must
bein writing. Any notice to Borrower in-connection with this Seeurity Instrument shall be deemed to
have: been- given to’ Borrower when madiled by first class mail or when actually delivered to
‘Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated 2 substitite notice address by notice to Lender,
Borrower shall promptly notify Lender .of Borrower's change of address. If Lender specifies a
procedure for reporiing Borrower's change of address, then Borrower shall only report a change of
address through that-specified procedure, There may be only one: designated notice address under
this Security Instrument at any-one time. Any notice to Lender shall be given by delivering it or by
mailing it by first ¢lass mail to Lender's addresy stated herein unless: Lender has designated another
address by notice to: Borrawer. Borrower acknowledges that any notice Borrower pravides to

8150510433
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Lender-must also be:provided to MERS as Nominee for: Lender until. MERS' Nominee interest is
ternitated. Any notice provided. by Borrower in connection with this: Security: Instrument will not
be deemed 1o have been given to MERS until actually received by MERS. Any notice inconnection
with this: Security Instrument shall not:be deemed. to. have been: given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also: required under
Applicable Law; the Applicable. Law requirement will satisfy ihe corresponding: requirement under
this Security Instrument.
D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section. 20 of the Securnty Instrument is amended ta read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest
in the Note' {together with this Security Instrument): can be sold one or more (imes without prier
notice to Borrower. Lender acknowledges that until it directsMERS o assign MERS' Nominee
interest in: (his Security lnstrument, MERS remains the: Nominee:for Lender, with-the-authority to
exercise: the rights  of Lender. Aisale might result in-a change in the entity {(known:as the "Loan
Servicer"). that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under: the Note; this-Security Instrument, and
Applicable Law. There also might be one or more:changes of the Loan Servicer unrelated to a sale
of the'Note. If there is a-change-of the Loan Servicer, Borrower-will be given written notice of the
change which ‘will ‘state: the: narme and address of the new Loan Servicer, the address to: which
payments:should be wade-and any other-information RESPA requires in connection with:a:notice:of
transfer-of servicing. If the Note is sold and thereafter the Loan:is serviced by a-Loan Servicer other
than the purchaser of the Note; the mortgage: loan servicing obligations io Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are-not assumed by the
Note purchaser-uriless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence; join, or be joined to any judicial action {as either an
individual liigant or: the member of a class) that arises from the other party's: actions:pursuant to
this Security Instrument or that alleges that-the other party has breached any provision of; or any
duty owed by reason:of, this-Security Instrument, until such Borrower or Lender has notified the
other: party (with such-notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed fo be reasonable for purposes of this
paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant to Section
22 and -the-notice. of acceleration given to Borrower purSuant o' Section: 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE '
Section 24 of the Security. Instrument is amended. to read as follows:

24. Substitute Trustee. In.accordance with Applicable Law, Lender or MERS may fron time to-time
appoint a successor: trustee:to-any Trustee appointed hereunder who has ceased ‘to act. Without
conveyance . of the Property, the successor trustee:shall succeed i all the:title, power and duties
conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and covenants contained in this MERS
Rider:

7

@/ - (Seal) o .. (Beal)

CHRISTOPHER E STURGIS arower Sorown
. (Geal) e . (Seal)

“Borrnwer “Borrowey

._‘.(SeaI) P it e (S8

~Borower ~Horrower

“Bowower ~Borrower

o 8150510433
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EXHIBIT “A”

All of Tract No. 34, INDEPENDENCE TRACTS, according to the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

SAVING AND EXCEPTING the following described parcel:

Beginning at the Northeast corner of Lot 34, INDEPENDENCE TRACTS,
situated in the NE1/4 of the NE1/4 of Section 11, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon; thence along the
boundary between Lots 33 and 34, South 0°13’ East 270.86 feet to the
Southeast corner of Lot 34; thence along the Southerly boundary of said Lot
34, North 66°59’ West 17. 41 feet to a point; thence parallel to the Easterly line
of said Lot 34; North 0°13’ West 267.34 feet, more-or less tothe Northerly
boundary of said Lot 34; thence along said Northerly boundary, South 78°23’
East 16.35 feet, more or less to the point of beginning.



