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DEED OF TRUST
DEFINITIONS |

Words used in multiple sections of this docuinent are défined below and other wotds are defined in' Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this documerit are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ JULY 30, 2021 . , together
with all Riders to this document. :

(B) "Borrower"is  Witbur T. Smith and Jennifer L, Smith, as tenanis by the'entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Mid Oregon Federal Credit Union

Lender is 2 FEDERALLY CHARTERED CREDIT UNION : orgé.nized
and existing under the laws of OREGON N :
Lender's address is 1386 NE CUSHING DRIVE, Bend, Oregon 97701

Lender is the beneficiary under this Security Instrument,

(D) "Trustee™is AmeriTitle

354 SW Upper Terrace Dr. Ste 104, Bend, Oregon 97702 S - .

(E) "Note''means the promissory note signed by Borrower and dated . JULY 30, 2021

The Note states that Borrower owes Lender  TWO HUNDRED FIFTY THOUSAND AND 00/100 o
Dollars (U.S. $ 250,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than ~ SEPTEMBER 1, 2041 . P : : T ARy : :
(F) "Property" means the property that is described below iinder the heading "Transfer of Rights i the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. S . S
(H) "Riders" means all Riders'to this Security Ifistrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: : i - ' i

[ Adjustable Rate Rider . [ Planined Unit Development Rider L

] Balloon Rider - "T7] Biweekly Payment Rider . -

[] 1-4 Family Rider - [ Second Home Rider - T B
" [} Condominium Rider . . . X} Other(s) [specify] Maniifactured -Home Rider o

(@ - "Applicable Law" means all controlling applicablé federal, siate and local statiites, réguiations, ordinarices avd "
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appéalable judicial -
opinions. ' : . . T I

() "Community Association Duies, Fees, and Asséssments" means all dués, fees, assessments and other charges - . .

that are imposed on Borrower or the Property by a condominium association, homeowrers association or similar
organization. ; . : R S .

(X) "Electronic Funds Transfer" mieats any tréﬁéfer'éf'ﬁlﬁds;: Othef than _ei"'tréﬁs'eicﬁ'dniéfigiﬁaié'ci by clieck, draft, .

or similar paper instrument, which is initiated through an electronic terminal, ‘telephonic’ instrumenit, computer, or -
- magnetic tape s0 as to order, instruct; or authorize a firian¢ial instifution’to debit or credit an account. . Such term B
~includes, but is not limited to, point-of-sale: transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and zutomated clearinghouse trahsfers, - PR : S

L) "Escrow Items" means those items-that are described in Section 3. - =

(M) "Miscellaneous Proceeds" means any corpensation, settlement, award of damages, or proceeds paid by any
. third party (other than insurance procéeds paid under the coverages describéd in.Section’S) for: : (i) damagé-to, “or
 destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
-lieu of condemmation; or (iv) mistepresentations of, or dmissios as to,- the valie and/ér condition of the Property. .
- (N) "Mortgage Insarance" means insurance protecting Lender agairist the niotipayment of, ‘or defaiilt on, the Loan.

(0) "Periodic Payment" means the regularly scheduled:amount due for (i) principal and irterest under the Note,
plus (ii) any amoutts under Section 3 of this Security Instrument, - - . P
(@) "RESPA" means the Real Estate Settlément Procedures Act (12 U.S.C. §2601 ¢t seq) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended .from time to time, or dny additional or -
suocessor legislation or regulation’ that.governs the same subject matter. -"As used in ‘this" Secuirity Tustrumerit,
"RESPA" refers to all requirements and restrictions that are imposed iri regard to " federally relatéd mortgagé loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA. . . - ) R
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that . -
"party has assumed Borrower's obligations under the Note and/or this Security Instrument. o
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, afid all renewals, extensions and
modifications of the Note; and (ii) the perfortnance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and convey$to Trustee, in trust, with power

of sale, the following described property located in the * S
COUNTY : ' of Klamath -, .-~ . S
[Type of Recording Jurisdietion] . - - * [Na#e of R'r;corcﬁné Jurisdiction] g o

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE'A PART HEREOF AS EXHIBIT "A".

which currently has the address of 1911 Blankst Court .

. L o [Streeq] - - - oo T

La Pine o o , Orégon' X A 97739 ) . - o ('"'Prc"pe'rt'y Addréss"): .
S C .. IZip Code] R

- TOGETHER WITH all the improvements now ‘or"hereafter erected on ‘the property, and -all easements, o

appurtenances, and fixtures now or-hereafter a part of the property.  All replacements and additionis shall alsobe - |

covered by this Security Instrument. * Al of the foregoing is referred to in'this Security Instrimient ds the "Property”

- BORROWER COVENANTS that Borrower is lawfilly seised of the estate héreby conveyed and has i right -

o grant and convey the Property and -that.fhé Property is unéncumbered, excépt for encumbrances of record. .

-Borrower warrants and will defend generally the'title to'the Property against all claims and demands; subject to any -
encumbrances of record. L R R o

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and non-aniform coveiants with -
limited variations by jurisdiction to constitute a wniform security instrument covering real property:

UNIFORM COVENANTS.  Borrover and Lendér covetiant and agree as follows: . O
... 1. Payment of Principal, Interest, Escrow Items, Prepayment Chargés; and Late Charges, Borrower shall
pay when due the principal of, and interest om, the debt evidenced by the Note and any ‘prepayment charges and late
charges due under the Note. Borrower shall al$o pay funds for Escrow Items pursiant to Section 3. - Paymenits due

.under the Note and this Security Instrument shall be made in U.S. currency. .. However, if any check or other - - :

 instrument received by Lender as payment under the Note or this Seciirity Instriiment is returned to Lender unpaid,
Lender may require that any or a1l subsequent payments due under the Note arid this Security Instrument be made in

one or more of the following forms, as selected by Lender: (a) cash; (b) thoney order; (¢) ceitified check, bank check, - ', S A o
* treasurer’s check or cashier's check, providéd any such chetk is drawn upon an institution whose deposits are insured .

. by a federal agency, instrumentality, or entity';”_c'r' {d) Electronic Funds Transfer. . e T NP R
Payments are deemed received by Lender when received at the location designated in the Note or ‘at such othér -

location as may be designated by Lender in accordince With thé notice provisions in'Section'15: -Lender may retorn

any payment or partial payment if the payment or partial payments are insufficient to ‘bring the Loan current.. Lendér
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all ‘payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
() principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
te any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient .
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymerit can be paid in'full. To the extent that
amy excess exists after the payment is applied to the full payment of one or more Periodic Payments, such éxcess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. ) . -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undér the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the:
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for; (a) taxes and’
assessments and other items which can attain priority over this Security Instrument as & lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ifems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of .
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to .
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section -

9 and pay such amount and Borrower shall then be obligated imder Section 9 to repay to Lender any such amount. :
Lender may revoke the waiver as to any or ali Escrow Items at any time by 4 notice given in‘accordance with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds -
at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. |
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futre Escrow Items or otherwise in accordance with Applicable Law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid - on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. . :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Botrower as fequired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender'shall promptly refund to Borrower
any Funds held by Lender. : .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3. . .

Borrower shall promptly discharge any lien which has priority over this Secirity Instrument unless Borrower:
(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such- agreement: (b) contests the lien .in-good -faith by, or defends against
enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which can attain prio’ri’cy over this Security Instrometit,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sectiori 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. ;

5. Property Insurance. Borrower shall keep the improvements now existing or heréafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards .
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s ri ght 1o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocenr which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. : =

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchiase any particular type or amount
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of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrgwer, Borrower's
equity in the Property, or the contents of the Property,.against any risk; hazard of Hability 'and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the'cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. - These

amounts shall bear interest at the Note rate from the date of disbursement and shallf’b&: payable, with such interest, e

upon notice from Lender to Borrower requesting payment, . . . .. R L -

All insurance policies required by Lender and renewals of such policiés shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagé clauise, and shall narne Lender as mottgagee and/or asan |
additional loss payee. Lender shall have the right to hold the policies and renewal certificates.: If Lendér requires, .. .
Borrower shall promptly give to Lender all receipts of paid premiutns aid renéwal nidtices:: If Borrower obtains any

form of insurance coverage, not otherwisc required by Lender, for’ damage 16, or-destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as ‘mortgageé anid/or as an additional loss
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lefider.  Lender miay make -
" proof of loss if not made promptly by Borrower. - Unless Lender and Borrower otheriise-agrée in writing, ‘any
insurance proceeds, whether or not the ‘snderlying ifisurance was required by Lénder, shall be applied to restoration

or repair of the Property, if the restoration or repair is cconomically feasible'and Lender"s secirity-is niot lessened. S
*During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender ©

has had an opportunity to inspect such-Property t ensure the work hias been commpleted'to Lender's satisfaction,
.provided that such inspection shall be undertaken promptly. . Lender.may disburse proceeds for the repairs and -
Testoration in a singlé payment or in 4 series of progress payments as the work is ‘completed.: Utiless ad agreement
" is made in writing or Applicable Law réquires interest to be paid on stich inistrance procecds; Lender shall notbe -
required to pay Borrower any intetest or earnings on such proceeds.  Fees for public adjusters,.of other third parties, "
retained by Borrower shall not be paid out of the insurance proceeds and ‘shall'be the sole Gbligation of Borrower. .
. Ifthe restoration or repair is not économically feasible or Lender' s security would be lessenied, the insurance proceeds -
shall be applied to the sums secured by this Seéurity Instruirient, Whether or riot theri-due, with the excess, if any; paid .-

to Borrower, ‘Such insurance proceeds ‘shall be applied in'the ‘ordér provided for in'Section 2. -

_ 1f Borrower abandons the Property, Lender, may file, negotiate and settle-any available irisurance claim and ~
 telated matters. - If Bortower does not resporid withiin 30 days to a notice frof Léhdér that the insirance carrier has -

offered to settle a claim, then Lender may negotiate and séttle the ¢laim.. “Thie 30-day péfiod will begin 'whén-the -
" notice is-given, In either event, or if Lender acquires the Property under Section 22 or otherwise,’ Borrower hereby . 7
-assigns to Lender (a) Borrower's rights to any insurance proceéds in-an amioint not to-exceed the amounts tmpaid -~

"~ under the Note or this Security Instrument,: and (b) any other of Borrower's riglits (other than the right to any refund R,

of unearned premtiums paid by Borrower) unider all insirance poli¢iés covering the Property, insofar as such righits -

. are applicable to the coverage of the Property. ‘Lender ‘may use the insurarice proceeds either to repair or restore the - - °

Property or to'pay amounts unpaid under the Note or this Security Instriment,  whether or not then:due.. .

6. Occupancy. Borrower shall occupy, -establish, -and use the Property ‘as Borrower's pringipal ~Arés'idvéx~1(‘£'é' S

within 60 days after the execution of this Security Instrument and shall contix‘me",‘to occupy the Propérty as Borrower's
principal residence for at least one year after the date of occupénicy, unless Lender otherwise agrees in writing, which .

consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's .

- control. - : e B R S
7. Preservation, Maintenancé and Protection of the Propeity; Inspections. Borrower shall not destroy,
darage or impair the Property, allow the Property to deterioraté or comthit Waste-on the Propety.:- Whether or'riot
. Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the Property froin
* deteriorating or decreasing in value due to its condition. . Unless it is determined pursuant to' Section 3 that repair or .
~ restoration is not economically feasible, Borrower shall ‘promiptly repiir the Property if damaged to-avoid further
deterioration or damage.. If insurance or condémnation proceeds dre paid in'contiection with damage to, of thetaking *:
of, the Property, Borrower shall be responsible for repairing or restoring the Propérty oaly if Lender has released. .
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. . If the insturance-or ¢ondemnation proceeds-are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property.. If it has reasonable cause,
Lender may inspect the interior of the improvetiients on'the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection 'sijé'c’ifyix;g such reasonable cause, - .- . Ui L S

8. Borrower's Loan Application; - Borrower shall be in default if," during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowlédge or consent gave
materielly false, misleading, or inaccurate information or statements to-Lendér (or failed to provide Lender with '

" material information) in conhection with the Loan. -..Material representations’ includs, -but.ar¢’ not limited to, .

representations concerning Borrower’§ occupancy of the Propérty as Borrower! s principal residence, -

9. . Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If '(é)' i

Borrower fails to perform the covenants-and Agreements contained in this Security Instrpment,‘,(b) there is a legal -
‘proceeding that might significantly affect Lefider's interest in the Property and/or rights under this Security Tnstrumerit

. (such as-a proceeding in bankruptey, probate, for condemnation-or forfeitire, for enforcément of a lien whichmay ... &~
attain priority over this Security Instrument or to énforce laws or regulations), or (c) Borrower has abandoned the R,

. Property, then Lender may do and pay for whatever is reasonable or appropriate to-protect Lender's interest in the
+ Property and rights under this Security Instriiient, including protecting and/or assessing the value of the Property, .

- .and securing and/or repairing the Property. - Lerider's actions can include, but are ot limited to:' (a) paying any sums

. :secured by a lien which has priority over this Security Instrament: (b) appearing in court; and'(c) paying reasonable -
attorneys' fees to protect its interest inl the Property and/or rights under this Securify Instrument, . inchiding its secured -
* position in a bankruptcy procéeding. - Securing the Property includes, but is'nét lirdited to, entering the Property to -

make repairs, change locks, replace or board up doors and windows, -drain watef from pipes; eliminate building.or . -

- other code violations or dangerous conditions; arid have utilities tirned on or off.: ‘Althéugh Lender may take action

_ under this Section 9, Lender does not have to 'do'so and is-tiot under any duty or .obligation" to'do so.: 1t is agreed that j_' _E

. Lender incurs no liability for not taking any ‘or afl actions autkiorized under thi§ Section'9.-.~ .. e
Any amounts disbursed by Lender under thiis Section'd shall become additional debt of Borrower secured by this - -
- Security Instrument. These amounts shall bear interest at the Note rate from the dafe of disburserient and shall be
. .payable, with such interest, upon notice from Lender 16 Bortower requesting payment, .+ - - RS L

If this Security Instrument is on. a leasehold, Borrower shall ‘comply with' all the provisions of the lease,

‘Borrower shall not surrender the leasehold estate and interests herein conveyed 6 tetrmindte or cancelithe ground lease.

Borrower shall not, without the express written :cofsent of Lender,-alter or-dinehd: the groimd lease. :If Borrower .-

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, SRNEE : T

10. Mortgage Insurance. -If Lender required Mortgage Irisirtance as & condition of méking the Loan, Borrower -

shall pay the premiums required to maintain the Mortgage Insurance in -effect. -If, for any reason, the Mortgage

Insurance coverage required by Lender céases to be available from the mortgagé insuret tht previously provided such

insurance and Borrower was required fo make separately designated paymenits ‘toward the premiums for Mortgage .

Insurance, Borrower shall pay the premiums required ‘o obtain-coverage substantially equivalent to the Mortgage
+ Insurance previously in effect, at a-cost substantialty equivalent fo the cost to Borrower of the Mortgage Insurance
_previously in effect, from an alternate hortgdgs insurér selected by Lender.’, If substantially equivalent Mortgage - ..
“ Insurance coverage is not available, Borrower shall continiie to pay to Lender the arhount of the separately designated . - ...
. payments that were due when thé insurance coverage ceased to'be ifi effect. Lendsr will accept, use and retain these |-

- payments as a non-refundable loss reserve in lieu of Mortgage Insurance.- Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimaitely paic in full] and Lendér éhél}'hdt be reuired to pay Botrower atiy . .. .
" interest or earnings on such loss reserve. Lendercan no'l_ongcr require Toss reserve paymients if Mortga.ge‘ Insurahce - -
- coverage (in the amount and for the period that Lender Tequires) providéd by an insurer selecfed by Lender again

‘becomes available, is obtained, and Lender requires separately ‘designatéd payments toward the premiums for
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Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. - Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses.. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or pdrties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reihsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) armounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in éxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. |If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further: h : . . . )

(8) Any such agreements will riot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. "Sech agreements will not increase the amount Borrower will owe
for Mortgage Insurance; and they will not entitle Borrower to any refund. . D _

(b) Any such agreemients will not affect the rights Borrower has - if any - with ‘respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request-and’ obtain’-cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recéive a refind of any Mortgage Insurance premiums
that were unearned at the time of such cancellation 6r términation. R

11. Assignment of Miscellaneous Proceeds; Forfeiture.. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. . : - ) :

Ifthe Property is damaged, such Miscellafieous Proceeds shall be applied to restoration of repairof the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. ' During such repair and
restoration period, Lender shall have-the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compléted fo Lender's satisfaction, provided that
such inspection shall be undertaken promptly..-Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work'is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. - If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided-for in Section 2. P

In the event of a total taking, destruction, or loss in value of the Property, the Miscellane6us Proceeds shall be
applied to the summs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. : _

In the event of a partial taking, destryction; or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal-to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiptied by the following fraction: (a) the total amount of the sums
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secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. . Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value; unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sumns secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leénder's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, .in Lender's
judgment, precludes forfeiture of the Property or other material mmpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the -
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender, _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment or .
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commience proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any Tight or remedy including, witﬁou’c limitation, -Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclede the exercise of any right or remedy. . . . o

13. Joint and Several Liability; Cossigners; Successors and Assigiis Bound. -Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, Howevet, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, -shall obtain all of Borrower's rights
and benefits under this Security Instrument. . Borrower shall not be released from Borrower' s obligations ‘and lability
under this Security Instrument unless Lender agrees to such release in writing. . The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
meluding, but not limited to, attorneys' fees, property inspection and valuation fees. - In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. '
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If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally intétpreted sothat the
interest ‘or other loan charges collected orto be collected in connection with the Loan exceed the ‘permifted fmits, "
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refiinded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direét payment -
to Borrower... If a refund reduces- prmc1pai the-reduction will‘be treated as 4 partial prepayment withotit any -

prepayment charge (whether or not 4 prepayment chargeis provzded for urider’ the Note) Borrower s acceptance of "

any such refund made by direct paymeént to Borrower w111 ‘Gonstitute a WaWer of any rlght of action’ Borrower nght'*
have arising out of such overcharge. i

15. Notices. - All notices given by Borrower or Lender in connectlon w1th thxs Sccunty Insu'ument must bein

writing. Any notice to Borrower in connection ‘with this Security Instrument shall be deerned to have been- giventfo . ’

Borrower when mailed by first class 'mail or when’ actuaily delivered to Borrowér' 5 notice address if sert by other :
: ’ means. Notice to any one Borrower shafl constittte tiotice to ‘all Borrowers ufiléss Apphcable Law expressly requires - -
--otherwise. The notice address shall be the Property Address imléss Borrowet has’ desxgnated a Substitute notice .-

_address by notice to Lender. Borrower shall “promptly notify Lender of Borrower's changé of address. - If Leader . -

specifies a procedure for reporting Borrower' s ¢hange of address, then Borrower shall onily report achange of address

' - through that specified procedure. . There may be only one desrgnated notice address under this’ ‘Security Instrument - - o
at any one time. - Any notice to Lender shall bée:given by delivering it or by mailing it by first class mail toLender's "~ -

. -address stated herein unless Lender has désigndted another addreéss by notice to Borrower. ‘Anly notice in-conriection -.

with this Security Instrument shiall ‘not be deefried to hiave been’ given to Lender until actually fecgived: by Lender.~
“If any notice required by this:Security Iristrument is' also’ réquired under ‘Applicable Law the Apphcable Law
requirement will satisfy the corresponding requirement yinder this- Securlty Tnistrumert. - -
' 16. Governing Law; Severability; Riles of - Construction. - This’ Securrty Instrument shall Be governed by L
- federal law and the Jaw of the jurisdiction in ‘which the Property is located. ‘All tights-and obligations contained in . .
this Security Instrument are subject to any requirements and limitations of Apphcable Law. -Applicablé Law ‘might ..
_ explicitly or unphcltly aliow the parties to agree by Contract or it might ‘be silent, but siich silence shall not be - -
: construed as a prohibition against agreement by contract. : In-thé event that any provision‘or clausé of this Security
- Instrument or the Note conflicts with Apphcable Law, such coriflict ‘shall not affeét other prowsrons of this’ Secu.rlty B
_-Instrumment or the Note which can be. given’ ‘effect without the conflicting provision. - -
: As used in this Security Instrument: .(a) words of the masculine gender shall mean and mclude correspondmg -
| neuter words or words of the feminine gender; (b) 'words in 'the singilar shall mean arid include” the plural and vrce : " N
" versa; and (c) the word "may" gives 'sole discretion Wrthout any obligation to-take agy- action. - L
17. Borrower's‘Copy. -Borrower shall-be’ grven ‘onie- copy of the Note @nd ‘of this Secunty Instrument e
18. Transfer of the Property or a: Beneﬁcra] Intermt in-Barrower. -‘As used in this Section 18, "Interest in’

" the Property" means any legal or beneficial 1nterest in"the Property, moludmg, but not Timited to; those beneficial - .. -

. interests transferred it a bond for deed, ‘conitract for deed, -nistallment sales conuact or esCTow agreement ‘the mtent S

" of which is the trarisfer of title by Borrowei at a-fiitire daté to'a purchaser.- : -
' If all or any part of the Property or any Interest i in the’ Property is sold or transferred (or it Borrower is'ot a"
. matural person and a beneficial interest in'Borrower s sold ot transferred) iwithout' Lender's prior written-consent, .-
. Lender may require immediate payment infull of all summs secured by this Security: Instrument However this option -
- shall not be exercised by Lénder if such exercise is prohibited by Applicable Law,. o o
If Lender exetcisés this optiorn; Lender ‘shall give Borrowér notice of acceleratlon The nohce shall proVIde a
-period of not less than 30 days fromthé date the notice'is given in-accordance w1th Section’15 withinr which Borréwer -
must pay all sums secured by this Security Instrument. - If Borrower fails to'pay theése sums prior to the expiration of "

* . this period, Lender may invoke any remedres perrmtted by thlS Secunty Instrument w;thout further niotice or demand o . L B

. on Borrower, - -

19. Borrower's Rwht to Remstate After Acceleratron If Borrower meets certam condmons, Borrower shall o
bave the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: - «(a) -
_ five days before sale of the Propérty pursiant to any power of sale contamed in thrs Securrty Instrument (6) such o
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other period as Applicable Law might specify for the termination of Borrower' s{iri‘ghft& reinstate; .or (¢) entry of a i

judgment enforcing this Security Instrument. .- Those conditions are that Borrower: (a) pays Lender all sums which = -

then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred £or the

purpose of protecting Lender's nterest ini the Property and righits under this Seciirity Instrument; and (d) takes such~ - .- =

.action as Lender may reasonably require to assure that Lender's intérest in the Property and rights under this Security " .

Instrument, and Borrower's obligation to pay the sums seciired by this Secuﬁtﬁﬁ's’@:rmnent} shall continue ufichanged. -+~ : . R
Lendeér may require that Borrower pay such reinstatement suitis and expenseés in one or more of thé following forms, .© . - "

asselected by Lender: (a) cash; (b) money order; (c) certified chéck, bank phéék; freasurer' schetk or cashier's check,

.provided any such check is drawn upon an iastitiition ‘whose deposits areinsired by a federal agency; instrivmentality ©

or entity; or (d) Eléctronic Funds Transfer.. Upon reinstaternent by Borrower, this Security Instrurment arid obligations
~secured hereby shall remain fully effective’as if ii¢ accelération had occurted.” However, this right to reinstate shall -
‘mot apply in the case of acceleration unider Section 18.: . e e

, 20. Sate of Note; Change of Loan Servicer; Notice of Grievasice. The Note o7 & partial interest iri the'Note .- .

(together with this Security Instrument) can be sold oné or more times without prior notice to Borrower, ‘A sale might '

- Tesult in a change in the entity (known as the Loan-Servicer") that collects Periodic' Payments due unider the Note

* and this Security Instrument ard performs ‘other mortgage lodn servicing obligations urder the Note; - this Security .. .
- Instrument, and Applicable Law. There al$o thight be one or mare changes of th¢ Loan Servicer unrelated to'a’sdle .. -

- of the Note. If there is a change of the Loan Setvicer; Borrower will be given written notice of the change which will
- state the name and address of the new Loaii Servicer, the address to which payrtents should be madeand any other - -

information RESPA requires in connection with 2 notice of trafisfer of servicing.. If the Note is'sold and thereafter * . s
the Loan is serviced by a Loan Servicer othier than the purchaser of the Note; ithe mortgage loan sérvicing obligations - -

o Borrower will remain with the Loan-Servicer or'bé transfetred toa successor Loan Servicer.dnd are not assumed -
- by the Note purchaser unléss otherwise provided by the Note purchaser. .- SRRy e
' Neither Borrower nor Lender may commience, join; ‘or be joined to any judicial action (as either an individual =
. litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrurmient or that
‘alleges that the other party has breached any provisios of, or any duty owed by reason of, ‘this Security Instrument,
- -until such Borrower or Lender has notified the othér party (with such'notice givén in compliance with the requirémerits .

- of Section 15) of such alleged bréach and afforded the other party héreto areasonable period after the giving 0f such . .- .

.. ‘notice to take corrective action.. If A'p'plicable‘ Law providesa time period which riust élapse before certain action s
. can be taken, ‘that time period will be deethed to ‘be réasonable for purposes of this ‘paragraph. - The ‘notice of . .
. acceleration and opportunity to cure givento Borrower pursuant to Section-22 and the notice of acceleration given R

-to Borrower pursuant to Section 18 shall bé-deemed to satisfy the notice anid opportunity to take corrective action

-provisions of this Section 20. S TR B TP IS 4
21. Hazardous Substances.” As used in this Section'21: (a) "Hazardous Substances" Aare those substances .. -

defined as toxic or hazardous substandes, pollutants, ‘or wastes by Environmental:Law and the following substances; -~

- gasoline, kerosene, other flamrable or toxic'petroleum products, toxic pesticides and hérbicides, volatile solvents; -

materials containing ‘asbestos or formaldehyde; and radioactive ‘matérials; (b) "Environmental Liw" rieans federal L

‘laws and laws of the jurisdiction where the Property is located that rélate to health, saféty or environmental protection;

" (¢) "Environmental Cleanup" ‘mcludes arly résponise action, ‘remedial. action, or removal action, as defined in -

_ Environmental Law; and (d) 4n "Envirorimeéntdl Condition” means a2 condition that can catise, contribute to, or
otherwise trigger an Environmental Cleanup.. .. . . R : :

Borrower shall not cause or permit the presence, use, disposal, storagé, or release of any Hazardous Substdnces, - ..

Lor threaten to release any Hazardous Substances, or or in the Property. Borrower shall-niot do, norallow anyone else .
"to do, anything affecting the Property (a) that‘is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ‘or (¢) which,” dueé to-the présence, use, .or release'of a Hazardous Substance,- createsa . .

condition that adversely affects the value of the Property. The preceding two sentences: shall: not applyto the . |

presence, use, or storage on the Property of small quantities of Hazardous SuBst'qnces that are generally recogrized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority,:or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ps follows: =~

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumerit (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). _The notice shall spécify: (a) the default; (b) the action
required to cure the default; (c) a date, not Iess than 30 days from the date the notice is given to Borrower, by
which the defaunlt must be cured; and (d)-that failizre to cure the defatlt on or before the date specified in the
notice may result in acceleration of the sums-secured by this Sécurity Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration znd the right to bring 2 court
action to assert the non-existence of a default or any other defense of Borrower tg dcceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its ‘option may require immediate
payment in full of all sums secured by this Security Instrument without further deménd.and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be-entitled to coltect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but riot limited to, reasonable
attorneys' fees and costs of title evidence. ;. . Ll ,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and ;i)f Lender's election to cause the Property to be sold and shall cause
such notice to be recorded in each county in Which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by Applicable Law to' Borrower and ‘to other persons prescribed
by Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public auction to-the highest bidder at the time and place gnd wnder the terms designated
in the notice of sale in one or more parcels and in any erder Trustee determines.  Trustee may postpone sale
of all or any parcel of the Property by publi¢ announcement at the time 'and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale. e : )

Trastee shall deliver to the purchaser Trustee's deed -conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds-of the sale in the following order: (a) te all
expenses of the sale, including, but not limited to, reasonable Trustec's and attorneys' fees;-(b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally enititled to it.

23, Reconveyance. Upon payment ofall sums secured by this Security Instrument, Lender shall réquest Trusteé - .
to reconvey the Property and shall surrender this Security Instrument and alf notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shali reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may chargé such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under Applicable Law. ;

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shalt succeed to all the title,
power and duties conferred upon Trustee herein and by Applicable Law. :
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25. Attorneys' Fees, As used in this Security Instrument and in the Note, attorneys' fees shall include those
awarded by an appellate court,
26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make

under Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under this Security
Instrument,

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest, This insurance may, but
nreed not, also protect your interest. Ifthe collateral becornes damaged, the coverage we purchase may not
pay any claim you make or any claim made against you. You may later cancel this coverage by providing
evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance.- If the cost is added to your contract or loan balance, the interest
rate on the underlying contract or Joan will apply to this added amount. The effective date of coverage
may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your

own and may not satisfy any need for property damage coverage Or any mandatory liability insurance
requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i in this Secunty
Instrument and in any Rider executed by Borrowet and recorded with it.

ool

e - (el

Oilour T Smith” -Borrower - Wfé’r L Smith B . -Borrower |
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[Space Below This Line For Acknowledgment]

State of _OREGON

County of Mﬁfi &Hzﬂg

This record was acknowledged before me on ..’ E%ﬂ E7ﬂ7 G

by __Wilbur T Smith AND"Jennifer L Smith

(neme(s) of individual(s))

FICIAL STAM .
Lu:%i NADENE HCK!;!E

: NOTARY PUBL!CQREG?O :
COMMISSION NO 1004 il
MISSION EXPIRES SEPTEMBER 23, 2 .

MY COM

: CT1tIe e.g, m otary Pubhc State of Orcgon")

| (STAMP if required) -

n f CNM 102
oan F% 53%8? é’%‘é"n@é ;son eraS %Jggor? F%%g?al Credit Urioh, NMLSR 0472178 -
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loan Number: 116150-0060

Date: JULY 30, 2021

Property Address: 1911 Blanket Court
La Pine, Oregon 97739

EXHIBIT "A"

. LEGALDESCRPTION . .. @ - . -
Lot 38 in Block 6 of WAGON TRAIL ACREAGES NO.-1, SECOND ADDITION; according to the
official plat thereof on file in the office of the County Clérk of Klamath County, Oregon.

v DocMagic



Loan Number: 116150-0060

MANUFACTURED HOME RIDER _
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT )

THIS MANUFACTURED HOME RIDER is made this 30th ‘dayof . . JULY, 2021 .
and is incorporated into and shall be deemed to amend and supplement that certain Mortgage, Deed of Trust -
or Other Security Instrument (the "Security Instrument") of the same date hereof given by the undersigned
(the "Borrower(s)") to secure Borrower's Promissory Note (or Manufactured Home Retail Installment
Contract) to Mid Oregon Federal Credit Union, A FEDERALLY CHARTERED CREDIT UNION

(the "Note Holder")

of the same date hereof (the "Note"), aﬁd relating to the property describéd in the Security Instrument and
located at;

1911 Blanket Court, La Pine, Oregon 97739

The following provisions are applicable to the Security Instrument, including those marked a'ﬁd completed
(where applicable):

1. X] DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the
Security Instrument is amended by the addition of the following;

"Together with all improvements constructed upon, affixed to or located upon the above described real
property, including without limitation any residential dwelling located upon or to be located thereon, .
which dwelling is or may be a manufactured home, as hereinbelow: described, which manufactured

home is or upon placement and affixation shail be conclusively deemed to be real estate (the
"Manufactured Home"):

Make: : Model: o Serial Number:
Golden West/Fleetwood . unk unk -
Year Built: 1993 " Length and Width: ~ -

X] No Certificate of Titic has been issued | [ Certificate of Title'No,

2. [J MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note isalso secured .
by a security interest in favor of Note Holder in the following described manufactured home ("Manufactured
Home"), which is located on the real property described in the Security Instrument: -

Make: Model: Scrialenber:

Year Built: Length and Width: _
[} No Certificate of Title has been issued [ Certificate of Title No, . -
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3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.
If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State and focal laws
and regulations relating to the affixation of the Manufactured Home to the real property described herein

including, but not limited to, surrendermg thé Cértificate of Title (if réquired), ‘obtaining any governmental - o
approval and executing any documentation’ necessary to classify the Maniifactured Home as real property .

under State and local law.

~ The Manufactured Home shall be at all fitnes and for all purposes permanently afﬁxed to- and part of the real )
property described herein and shall not be removed from said real property.- Borrower(s) covenant(s) that .

affixing the Manufactured Home to-the tesl property desctibed herein does not violate any zohing laws or - - :
other local requirements applicable to manufactured homes. - :

pi Paragraph 2 has been marked and completed Borrower(s) agree(s) and covenant(s) that the Manufactured' o
Home is and shall remain personal property, severable and separate.from the real property described in the -

-Security Instrument, and agree(s) and covenant(s) not to take any action, or fail to take- any action, which
‘would result in a change in such status

4. SECURITY AGREEMENT AND FINANCING STATEMENT Thrs Secunty Instrument shall béa . -
security agreement granting Lender-a first and ‘prior security interest in all of Borrower's right, title and ... -
. “interest in, to and under any personal property ("Personal Propetty") which under and within the meaning - L

of the applicable State Taws is and canriot ‘be classified and consideréd real property, if any. -Personal -/ °

-~ Property shall also include the Manufactured Home described in' Paragraph 2 hereof,-if applicable; ‘In the .
-event of any foreclosure salé, whether made by Trustee or a substitute truste¢; ot under judgment of the court

"or pursuant to a power of sale, all'of the Property and Personal Property may,-at the option of Lender, be e
* - 'sold as a whole or any part thereof. Tt shall not be necessary to° have present at the place of such sale the . e

- Personal Property or any part theréof, ‘Lénder, as well as- ‘Trustee or any substitute trisstee on Lender's
behalf, shall have all the rights,  remedics and recourses with respect to’ the Péersonal Property afforded toa -

"'Secured Party" by the applicable state laws .in addition 'to"and not iri“limitation -of the other rights- and
tecourse afforded Lender -and/or’ Trustee ‘or . any’. substrmte trustee ' under :this : Security : Instrument. L

. Borrower(s) shall, upon demand, pay to Lender the amount of any and all expenses, mcludmg the feesand - .
disbursements of Lender's legal counseél and of any- experts and agents which Lendér miy incur iri corinection | o : B
- with: (1) the making and/or administration of this’ Security Instrumient;’ (11) the -custody; - ‘preservation, use -+ . "

.or operation of, or the sale or collection from, or other, realization upon any property, real and/of personal,

. described in this Security Instrumerit; (3ii) the exercise or enforcement of any ‘of the rights of Lender under .~ o
this Security Instrument; or (iv) the' faiture by Borrower(s) to perform or observe any of the provisions or "~ ..

_covenants in this Security Instmment

- Lénder may, at its election; at any time after the delivery of this Security Instrument, §igh ofie’or mofe copies”

* of this Security Instrument in order -that ‘stich’ copies may ‘be used as-a finarcing statement -undér the -

o applicable State laws. Lender's signature neéd riot be acknowledged, and is not necessary'to the efféctiveness

~hereof as a deed of trust, a security agreement, or (unless otherwise requrred by applicable law) a financing o

statement.

. 5. RESPONSIBILITY FOR‘MP&OVEMENTS.’» ;'L'éudef shall not be'resbehsﬂ)]e"fbr 'éhy'improvenientsg’ -

made or {0 be made, or for their completion relating to the real property,. and shall not in.any way be

- considered a guarantor of performance by any person or party providing or effecting such improvements, s '
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6. INVALID PROVISIONS. If any provision of this Security Instrirhent is declared invaid, illegat or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions
shall be severed from this Security Instrument and the remainder enforced as if such.invalid, iltegal or
unenforceable provision is not a part of this Security Instrument, R :

Executed this  30th day of - -J‘Uly',‘ 2021

/ﬂ/' //4 M - (Seal) -+

Wilbur T Smith” -Borrower . -Borrower
 ANUFACTURED HONE RIDER TO MORTGAGE, DEED OF TRUST — — '*Doc.:Magic -

" OR QTHER SECURITY INSTRUMENT )
" MH.RDR 10/24/19 : PR Page 3 of 3

(Séal) f' 3



