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Homeowner(s)/Grantor(s):
Carlos A. Esqueda, Jr.

Grantee:
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[Space Above This Line For Recording Data]

Investment Amount: $28,000.00

MEMORANDUM OF OPTION PURCHASE AGREEMENT

This Memorandum of Option Purchasc Agreement (this "Memorandum") is entered into as of
07/27/2021 (the "Signing Date"). by and between Carlos A. Esqueda. Jr. (the "Owner") and Hometap
Investment Partners 111 SPV, LLC, a Delaware limited liability company. and its successors and assigns
("Hometap"). Thc Owncr and Hometap arc sometimes referred to together in this Memorandum as the
"Parties" and individually as a "Party". Tcrms not defined in this Memorandum have the mcanings
provided in the Hometap Option Purchase Agreement (the "Option Agreement").

WHEREAS, on the Signing Datc the Owner and Hometap entered into that certain unrecorded
Option Agreement, which is incorporated by reference into this Memorandum as if sct forth in full,

WHEREAS, pursuant to the Option Agreement, the Owner has granted and conveyed to Hometap
an option (the "Option") to purchasc an undivided percentage interest of fee simple title ownership in and
to the residential real property owned by the Owner located at 2335 Wantland Avenuc, Klamath Falls, OR
97601 and further described on Exhibit A attached hereto (the "Property");

WHEREAS, in considcration for granting and conveying the Option, Homctap has paid to the
Owner an Investment Amount cqual to $28,000.00;

WHEREAS, pursuant to thc Option Agrcement the Owner has made certain representations,

warrantics, covenants and promises to, and for the benefit of, Hometap regarding the Option and the
Property; and
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WHEREAS, the Partics have exccuted and recorded this Memorandum to give notice of the

Option Agreement and ccrtain rights of Homctap to the Property and certain responsibilitics the Owner
owcs Hometap, as well as the covenants and promiscs of the Owner included in the Option Agreement

that run

with the land and will be binding on any person who acquires the Property or any interest in the

Propcrty so long as the Option Agreement has not cxpired or been terminated.

[95]

Hometap

NOW THEREFORE. in consideration of the foregoing the Parties agree as follows:

Irrcvocable Nature of Option. The Option is irrcvocable by the Owner.

Option Period. The Option will commence on Effective Date and will expire on the Expiration
Datc, unless the Option Period has been extended in accordance with the Option Agreement.

Subsequent Owners. Every person who now or later owns or acquires any right. title, or interest
in or to the Property is and will be conclusively deemed to have consented and agreed to every
restriction, provision, covenant, right, and limitation contained in the Option Agreement and this
Mcmorandum, whether or not such person cxpressly assumes such restrictions, provisions,
covenants, rights, and limitations or whether or not any reference to the Option Agreement or this
Memorandum is contained in the instrument conveying such interest in the Property to such
person.

Option Covenants Run with the Land. The Option Agreement covenants are deemed to be
covenants running with the land, so as to give it the broadcest possible application, and include,
without limitation, the following:

a. Restrictions on the Owner's right to transfer the Property.

b. Restrictions on the Owner's ability to borrow against the Property.

c. Restrictions of the Owncr's ability to rent the Property.

d. Requirement that the Owner pay Hometap the Hometap Share pursuant to the terms and

conditions of the Option Agreement.

e. Requirements that any sale of the Property conform to certain procedures set forth in the
Option Agreement.

f. Requircments that the Owner maintain adequate insurance on the Property against certain
hazards.
g Requirements that the Owner keep the property free and clcar of any licns or

encumbrances not authorized by Hometap.

Governing Law. This Mecmorandum will be determined undcr, governed by, and construcd in
accordancc with the laws of the statc in which the Property is located, without regard to its
conflict of law principles to the furthest extent possible.

Counterparts. This Memorandum may be executed in counterparts, each of which when so

cxccuted will be deemed an original, but all such counterparts will constitute onc and the same
agreement.
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Hometap

Tcermination. This Memorandum will remain in full foree and effect until relcasced by written
termination or quitclaim deed cxccuted by Hometap and notarized and recorded in the real
property records where the Property is located or until extinguished by operation of law.

Notices. All notices or written communications rcquired in connection with this Mecmorandum
will be delivered in accordance with the Option Agreement and to the following addresses, unless
a Party has been notified by the other Party in writing of a substitute address:

Homctap

Hometap Investment Partners 111 SPV, LLC
800 Boylston Strect

L6th Floor

Boston, MA 02199

Attention: Legal Department

Owner
Carlos A. Esqueda

2335 Wantland avc
Klamath Falls, OR 97601

[Signature Pages Follow]
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IN WITNESS WHEREOF, intending to be legally bound, the Parties have executed this Memorandum
as of the Signing Date by their signatures below. This Memorandum may be executed in multiple
counterparts, each of which when so executed will be deemed an original, but all such counterparts will
constitute one and the same Memorandum.

HOMETAP INVESTMENT PARTNERS IIY
SPV,LLC

By: Hometap Equity Partners, LLC,
Its Manager

3
By: k

“7Z

Name: Adam Jaskievic

Title: VP, Operations & Authorized Signatory

Date: 7/’1—7 {Z(

Acknowledgment Certificate

Commonwealth of Massachusetis
County of Middlesex

12N
Onthis L1 dayof DV\\ -7 .20 U , before me, the undersigned notary

public, Adam Jaskievic (name of document signer) personally appeared, proved to me through

satisfactory evidence of identification, which were _MA Driver’s License , to be the person whose name

is signed on the preceding or attached document, and acknowledged to me that he signed it voluntarily for

its stated purpose.

No%y Poblicignature

JEFFREY M. HORNI
Notary Public

h of Massack
My commission expires 4@Commor¥:;l:n lan Expirt
March 31, 2028



IN WITNESS WHEREQF, intending to be legally bound, the Parties have executed this
Memorandum as of the Signing Date by their signatures below. This Memorandum may be executed in
multiple counterparts, each of which when so executed will be deemed an original, but all such
counterparts will constitute one and the same Memorandum.

By

Date: 02-27-2 L/
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Acknowledgment Certificate

State of Oregon

County of kg Nadh

This record was acknowledged before me on (date) ']~ 2 T-2072) by

(name of individual) {).[(/}"/.OS A. éﬁlq)U-ld,d A

Signature of notarial officer: Q L Ou({,m» : /.?)ﬁé,/wtd/
{

Stamp (if required): OFFICIAL SWQSs
JEAN ANN BAC

NOTARY PUBLIC - OREGON

COMMISSION NO, 596936

Y COMMISSION EXPIRES FEBRUARY 12, 2024

Title of office: /\/o{mx,l{ Public- Sigicof O;fcgm

My commission expires: “/jﬂ,/{) ;’),{,/4,4/{,’/ 12,202 L/
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Exhibit A
Property Description
Situated in the county of Klamath, Statc of Orcgon, described as follows, to wit:
The casterly Forty-nine (49) fcet of Lot Thirteen (13) of Block Three Hundred (300) of Darrow Addition
to the City of Klamath Falls, Oregon, according to the official plat thereof on file in the office of the

County Clerk, Klamath County, Oregon.

Parccl ID / APN: 615089
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