2021-012762

Klamath County, Oregon
08/20/2021 11:00:00 AM
Fee: $222.00
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"means this document, which is dated  August 16, 2021 , together
with all Riders to this document.

(B) f"Borrower"is Ryan T. Stephenson and Cristina I. Stephenson, husband and
wife

Borrower is the trustor under this Security Instrument.

(C) "Lender"is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lender is a Limited Liability Company
organized and existing under the laws of the State of Michigan
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Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

Lender is the beneficiary under this Security Instrument.
(D) "Trustee"is First American Title

(E) "MERS"is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Borrower, which further describes the relationship between Lender and MERS, and
which is incorporated into and amends and supplements this Security Instrument.

(F) "Note"means the promissory note signed by Borrower and dated  August 16, 2021 . The
Note states that Borrower owes Lender One Hundred Twenty Thousand and 00/100

Dollars (U.S. $ 120,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2036

(G) "Property"means the property that is described below under the heading "Transfer of Rights in the
Property."

(H) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I) "Riders"means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider XX] Second Home Rider

[ Balloon Rider (] Planned Unit Development Rider [ ]1-4 Family Rider

[ VA Rider ] Biweekly Payment Rider XXJ Other(s) [specigl]
Legal Attache
MERS Rider

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(L) "Electronic Funds Transfer"means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(M) "Escrow Items'"means those items that are described in Section 3.
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{N) "Dliscelaneous Proceeds"means any componsation, sotilemeont, awerd of damagss, or procesds puid
by iy third party (other than insurauce preceeds paid nnder the coverapes described in Scction 5)
for: [iY clatnage o, or destmaction of, the Proaertyr (i) congdemnation ar other taking of all or any part
of the Property; (iil) conveyaoce in liew of condemnarion; or (iv) misrepresentations of, or omisstons
aa to, the walue sndior cendition of the Propurty,

{0} "Mortgeee Inguranectmeans ingneangs protecting Lender againge the nonpayment of, or default on,
the Lean,

(I} “Perindic Payment'"means the regularly schadirled amoont doe for (i) principal and interest onder
the Wate, plus (il aoy amounts under Section 3 of this Seewrity Insteument,

{0} "RESPA"means the Real Bstate Settlernent Procedursy Act (12 TG, Seeticn 2601 ot eq.) and its
implementing regulation, Begulanen 3012 CF R, Part 1024), 2a they might be amended from tire
G dizoes, or sy sddilional oF suceessar leplsklion o regulalion tal governs (s ssane subject watier,
Ay pzed o this Szeurity Insitument, "RESFA" refeors to all requiremets and restriclions thak e
imposad norcgard to a "federaliy related mertzzee lean" cven if the Toan doca not qualify as a
"federally related motgase [oan® mnder RESPA.

{R) “Successor in Interest of Borrawer"mcans any pacty that has talicn fiéls to the Preperty, whether er
oot that pay has assmmed Beergwer's ohlizations under the Motz andior this Security hstument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Szcurity [nstrument securzs to Lender: (1) the repaymect of the Loar, and abl renewals, extensions
and modifications of the Moz, and {0 the perfomoanse of Bormowers covenants and agresments nader
rhis Secarity Instsmant and e Mote, Tor this purpose, Borrower irrevorably pranrs aod conveys t
Truskce, in trust, with power of sale, the following doscribed properiy lucsted io the
County of k1amath
(e qﬁ'{emrrﬂng Soreeselietion) (Mertize c‘gflz'{ecmu'ing .,-"urisdieﬂim;}

Ske EXHIB-T "A" ATTACHED H-RETO AHD MADE A PART HEREOF. .
SUBJECT TO COYZMAMTS CF RECCRD.

which eucrently hag the address of

680G Happy Hollow L0 {Sirea)
Bonanza (i), Oregon 97623-7713 (7ip Cnde)

"Properly Addeess"):
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TOSETHER WITH all the improvoments now of heroaftor arceied on the property, and all cascmonts,
gppurtenances, s0d fixtures now of hercafter a part of the property. All teplaczments and additions shall
also 2e covered by thiz Security Instrument. All of the foezaemg 5 refermad 60 in thiz Security Instruraent
as the "Troperty.”

BOEROWEF. COVENANTE that Borrower is lawiilly seiszd of the estate hereby conveyed and has the
right fo grant and convey the Proporty and that the Property iz noenenmbered, exeept for encumbrances of
recerd, Bommower wamants and will defend generally the title to the Property against all claims and
demands, subject to auy encombrances of record.

THIS SECURITY INSTRUMENT combinzs uniforn covenamis for nations] nse and nenauni form
covanunia with limited vaviations by jurizdicegn to constitntz a uaithem seowity ngtrment coveriog real
Properly.

UNIFORM COVEMANTS. Bomower and Lander covenaol snd agree as Lollews:

1.  Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Bomower shall pay when due (ke pineipal of, and interest on, the debt evidenced by the Mote aod
any orepayment charges and fate charges due noder the Nofe. Barrgwner shall 2lso pay finds for
Ezcroaw [tems pursuent to Szction 3. TPayments due under the Notz and thiz Securicy Tnstromeant shal |
be made in ULE. currency. Mowever, if any chack oo other inglriment reegived by Landor aa paymenst
tncler ghe Mol or this Securiiy lostneol is relurosd W Lendee wopaid, Lender may roquine that any
ar all subzequend pavments due under the Nete and this Security Instrment be made in one or mers
of the tellewing forms, os sclocted by Lender: () cashy (B) meney geder: () certified checl:, bank
check, treasurer's chock or cashicr's cheek, provided any sauch cheek is dravwen upan an institetdon
whaose deposits are insured by a faderal apency, insuamentality, e encity; ar (d) Electronic Tunds
Transfr.

Paymnents are deemed received by Lencer when rgeeived at the location designated in the Mote or at
such other ocation a8 ray be designated by Lender in acsordance with the nodice provisions in
Sectian T3, T.endar may cetung any payment or pants] prycent iF the payment or partial pryments s
inzufficicnt to bring the Loan current. Lender may accept any aaypment or peatial payment insofficient
to bring the Loan curment, withouwt waiver of auy righis beceunder or prefudice to it8 rights tc refise
such payment or partial payments in the foture, but Lender iz not obligated to apply such payments at
the time such payments are accepbsd. If sach Periodic Payment i appliad as of i6s scheduled due date,
then Lender need not pay interest on woapplicd funds, Lenader may hold such onapplied funds wntil
Borrower maltes payent & bring the Loan evrrent, If Borrgwer does not do 3¢ within a reascnable
prericd of tose, Lender shall ewher apply such fnds or reien iz to Booroswer, 1 not applied

earlier, such fonds will be applied to the outatanding principal balsoee under the Note immediately
prior ta forculesure, Mo offsct or claim which Borrowsr might have now or in the future against
Lender shall relieve Bomower from naking payments due under the otz znd this Szcutity Instrument
ar performing the covanants and agresments secured by this Securicy nstruraent.

2.  Application of Peyments or Proceeds. Bxcept as ocherwisz described in this Secticn 2, all
paymente aceented and appliad by Lendar shall be applied in the fallowing order of priority:
(2 iuterest due voder the Note; (b) pringipal due vnder the Notz, {c) amonnts due nnder Section 3.
Such payments shall be applied tr each Peripdic Payment in the order in which it becamez doe. Any
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remaining smouvots shall be spplied first to Jate charges, seeond to any other amaunis due woder this
Soowrity Inztruricnt, and then fo reduss the principal Balancs of the MNotc.

If Lender veesives a paymenl Tom Bormewer for 2 delinguent Peniodic Payment which inclndes a
sufficient amovut to pay any late cherpe dus, the payment may be applicd to the delinquent payment
and fhe late charge, If mors than ene Pericdic Payment is ootstanding, Lander may apoly any
payraent received from Borrower 10 the repayment of the Periodiz Payments if, and to the extznt that,
each pavoent can e oaid in fll, Iy the extent that 2y excess exists atier the payment is applied to
the ol payment of oog or mone Periodic Payments, such excess may be applied to aoy late charges
due. Voluntary prepayments shall bo appiicd first to aoy prepaynent charzzs and thes 4x deseribzd in
the MNete.

Ay application of payments, ingorance preceeds, o1 Miscellancous Procccds to principal dus under
the Mere shall oot extend or postpone the doe date, or chang= the amomd, of the Periodic Payments.

Funds for Escrow lterms. Boirgwer shall pay to Lender on the day Poriodic Payments arc dus
wncer the Mote, undl the Mote 15 paid i foll, & sum (the "Fonds") Bo provide for payment of amounts
cdue Toxr (a) taxee aod assessmmends and other bems which can atlain prigaily over this Seourity
Tosirgment a5 a lign or cocmmbrance on fhe Propery; (B leasehold patments o groimed weors on the
Proporty, if any; (c] premiums for ooy and all insurance required by Lender noder Section ¥; and

(dy Merteage Insurance premiomes, i any, ar any sums mayable by Bomower fo Lender in [ico of the
poyvraent of MMortpape [nsnrance prerainms in acepedance with the provigicng of Section 1O, Theze
iterg are galled "Esergmw Tugms, At arigination or at any time dyring the term af the Loan, Leader
may require that Commmnity Asseciation Dnes, Faes, and Azgessiments, if any, be zscrowed by
Bormewer, amd such des, fees and asseasments shall &o an Escrow lem, Bomower shall promptly
[urnish o Lender ll notices of amounts  be paid under this Seclion. Bomower shell pay Leader dbe
Funds for Bserow Items unless Lender watves Bonrewer's oblipation to pay the Funds for any or all
Escrow ltemns. Eender may waive Borrower's oldigetico ty pay 60 Lender Funds for any o all Bscrow
[terns at any time. Any such waiver may only he tnowriting. In the event of such waiver, Borower
shall pay directly, swhen and where payable, the amoosnts dos for any Bscrow lems for which
peyment of Funds has been weived by Lender and, if Lender requires, shall fimish to Lender receipts
evidencing such payment within sueh time period as Lender may tequire. Bosrower's obligation to
miake such pasimenis and to provide receipts shall for all purposss be desmad to be 4 covenant and
agresmeot contained in this Seourity Instourent, as the phrass "eovinaot and agreement™ is nsed in
Scotion 9 If Bomrower 13 obligated to pay Esorcw [tems divectly, pursiant ro 2 waiver, and Bomower
tails to pay the omeunt due for an Escrow [tem, Lender may exercice its rights vnder Section 9 and
pav such amennt and Botrower shall then be obligated under Section & ko tepay to Lender any auch
arugmns. Lander may rgvoke the wajver ag iy any or all Escrons Ttems at any time by a notice given in
aceordance with Seotion 15 and, upen sueh revoeation, Borrower shall pay to Lendee all Funds, and
in such moouols, that are then regoived woder this Seclion 3.

Lender may, at any time, collzet and hold Fands ic a0 amowint (a) sufficient to permit Lender to apply
the Funds ut éhe 1ime specilivd woder RESPA, and (B) nol o ¢aceed the mmakimn amouot a lender
can require under EESPA, Lender shall estimats the stoawnt of Pands due on the Lagis of corrent dats
2od roszonable cetimakcs of cxpenditurss of fotes Eserow le1ns or olbznwise in ageardangs with
Applicaale Law,
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The Fonds shall be held in an institotion whose deposits are insimed by a fzderal sgency,
instimeentality, or entity (ingluding Lender, if Lendar i3 an instimition whosze deposits are o insured)
of in any Federal Mome Laan Bank, Leager shall apply the unds to pay the Lscrow ltems ne laer
than tbe time specificd tnder BESPA, Lender shall o, charge Bomowver for holding aod applving the
Fonds, sooslly analizing the cseraw soconnt, or Yerilying the Escrow Hemns, vnless Lender pevs
Borrowrer intersst on the Funds and Applicable Law permits Lender to maxe such s charge, Unless an
apeeement is made iocwriting o Applicabls Lavw requires oterest oo e paid oo the Punds, Lender
shall not be reguired to pay Bomdirer vy intae2st or cardings oo fthe Funds, Boeewer and Lender
Rl agree in writing, however, that interest shall be paid o the Tunds, Lender shall give to

Bovrower, withont. chargs, an anngal accounting of the Funds as required by RESPA.

If there iz o surplus ¢f Funds held in eserow, ag defined under RESTA, Lender shall account to
Haorrower for the exeess finds in accordance with RESPA. If there i A shortage of Funds held in
gzorgas, ag defined under RESPA, Lender shall notify Borrewer 2¢ required by RESPA, and
Bonrowrgr shall pay to Lendar the amoant mecessary g0 make up the sbortage 1o acson]anss with
RESPA, burin ng more than 12 manthly paianeots, T thers 15 o deficieney of Funds held in gscrow,
e defined vnder RESPA, Lender shall netify Bamower a3 respaired by BEEERA, sud Bormoweer shall
pay Lo Linder ibe smoonl necessanye to make op the deficiency inscoordames with RESPA, bud in no
mere than 12 monthly payments,

Upoo poymentd i fall ol all sums sscuced by this Security Instrumont, Lender shall promptly eluod
to Bormower any Funds held oy Lender.

Charges; Liens. Bormower shall pay sll taxes, assessments, charres, fines, and impositions
attribntalile to the Property which can atfain priority over this Seeurity Instnnment, leasshald
payioents ar geonnd esnts on the Peoperty, 1f any, and Cororunity Associaton Dues, Fees, and
Ansessrments, if any, To the extanl Uhat these iteras are Esorow Hees, Bormower shall pay them jo the
mnnc provided in Section 3.

Bomawer shall promptly discharge any lizn which has priority cver thiz Secunfy Tnetoment unless
Bovrgwer: (a) agrees in writing ty the payment of the okligation secured Ty tha len in a manner
ageeplable w Leader, bt oply 30 lone 25 Borrovesr 15 perfomnmiug such agresmnsol; (b contests Lhe
Licmin geod faith by, or delznds against eoforcement of the lien in, 1ogal procesdings which in
Lender's opinion operatz to prevent the eoforcement of the lien while thess procezdings st pending,
but anly until such proceedings are concluded; or (o] seevres from the holder of the lien an spreemenl
saticfactory to Lender subordinsting he lien fo this Secunty Instrument. If Lender detennines that
any patrt of the Property is subject t¢ a lien which can attain grigrity gver thiz Security Instrument,
Lender may give Borrower 2 netice identi firing the lisn. Within L0 days of the dare on which that
nolies ia given, Bomoswer ahall sabialy the lien or toke one or moace of the ootions set forth above in
this Beclion 4,

Leoder may requive Barrower fo pay 8 ong-time charge for 2 real gstate tax warification andfor
reperting service used by Lender in conncotion with this Lean,

Property nsurance. Bommower shall kesp the improsements o existing or hereafier erected on the
Property insured againgt logy by fite, harards iceluded within the term "eslended coderags,” and aoy
ather bazards imchpding, bot not litnited t2, emthguake: and floods, for which Tender megirss
insuranes, This insurance shall be mainwinsd in the amounis (including deductible levels) and for the
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porieds that Lender requircs. What Londer requiece purswant to the proceding sentenccs can changs
during the term of the Loan. The insurence carrier providing the insurance shall be chosen by
Barrower subject to Landar's right b disappeove Boceowet's chodee, which eipht ghall not be
exerciscd worsesonably, Lender may reguire Barravwer to pav, In conmeslion with this Loaa, either:
(=) a pme-thne charge for flood zeae detaoninarian, comificaon and teacking services; or (W) &
cag-tire charge for flood zons dewomination and certification services and subsequant charges cach
lirne remsappings or similar chenges oceur which Feasonably might alfeel sueh deturminafion or
certification, Borrower shall also be respontible for the payment of any fees impozed by the Federal
Emecrgeney Managoment Arcrey in connecrion with the review of any flood zene deterrainaticon
resubting from an objection by Botrower,

If Borrewer Fails to mamisin any of the coverages described above, Lendar mav chiain {nsprance
coverage, at Lender's apticn and Borrower's expense. Lender 5 wnder oo abligedon to purchass any
gutticular type or amonot ¢f coverage, Theretore, such coverage shall cover Lewdsr, but might or
imight not prolect Bomewarn, Bormower's equity o the Property, or the sontents of the Property,
against a0y risk, harard or liability snd might provide sroster or lesser coverape than was jrevionsly
in zffect, Bommower acknowledges that the cost of the insurance coverage so obtained ou ght
significantly excecd the cost of lnsnrance that Boreewer conld bave obtained, Any amcunls disborsed
¥y Lender noder thiz Section 5 shall beeome additions] debt of Bemrewer szcored by this Security
Instrument, Those anewnts shall bear interest at the Mote rare from the date of disbucsenen angd shall
2¢ payahle, with such interest, upon notice fom Lender to Bofrowar requesting paytment,

All msursnes policics required by Lendee and eenewals of such policies shall be subjact to Lender's
right to disapprove auch palicies, shafl inalnde a srandarvd moetgape clauge, and shafl narme Lender a3
mortgages and’ar as an additional loss peyes, Lander shall have the dght o bold the policics and
renewa) corliiica les, IT Leoder reguires, Bermowar shall prompely sive fo Lendzr all reccipts of paid
premiums and renewal notices, If Horrowzr obtaing any form of insnrance covarape, not atheraize
required by Lender, for damage to, or destrostion of, the Property, such policy shall 1nslude 2
standard mortgape clansg and shall name Lender as mottgagss andfor as an additional loss payce.

In the cvent of loss, Boregwer shall give prompt nadice b the iosurance camier and Lender, Lecder
may make proct of loss if not made premprty by Bosrewer. Unlass Lender and Berrowior otherarise
agree in writing, any iosuragce aroeeeds, whether or ot the underlying insuranos was requiced by
Lender, shall be applied to rostoration of topair of the Property, if th: rostcration or ropait is
eeonemically feasible and Lender's secority is not lessensd. Puring soch repair 2nd restoration
perind, Lender shall havz the eight t hold such insurance procceds wob] Lond:zr Bas hod an
opportnity to inspect such Property to cnswra the work has been comploted to _ondor's salisfiotion,
provided that such inspection shall be undertaken promptly. Lender may disburze proceeds for the
repzivs and restoraticn in a single pavment or b a sacies of prograess pavinents as the work i3
comeplenzd. Unless an agreemant is made in weiting o Applicaksle Law requires inberest to be paid on
such inserancs procecds, Londer shall not be roquired to pay Bomower any intersat o1 S4rnings on
sich proceeds. Fees for public adjusters, ac other thitd panties, retgined by Borrower shall not bo paid
out of the insurance proceeds znd zhall be the sele oblizatien of Berrower. If the restoraticn or repair
iz not econpmically feasiblz or Lender's sequrity would be leszened, the ingwrance procecds shall be
applied ur the surns secured by this Security Insorument, whether o1 not then duz, with the excess,

if any, paid 1o Borrewer, Soch ingurance preceeds shall be applicd in the crder provided for in
Seclion 2,
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If Barrower abandons the Propenty, Lead=r may file, pegotiate and sertle any availzble insuiance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Leader that
thz insurznes carries has offored o sctfle a elaim, then Lender may nepotiate and setcle the claim. The
J0-day period will begin when the notice iz given, In cither event, or if Leader acquires the Propenty
under Scetion 22 or otherwisz, Borrgwer heeehy assipns to Lender (2) Borrower's rights co any
insurance proceeds in #n amount not o exceed the amewnts nnpaid under the Mot o this Seenrity
Instnunent, and (B) any other of Borgvwer's vights (other than the f.zht o sny refond of unssmed
promauens paid by Booowsr) under all lusnrancs policizs covering the Properly, insefir as such rights
are applicebls to the coverage of the Property. Lender may nse the insurance proceeds either to repair
or restore the Property er to poy amonntz unpaid under the Mote oo this Security Inshmment, whether
or not then due.

Cocoupancy. Borrower shall ocgupy, establish, and use the Property a¢ Borrower's privcipal
residence within €0 days after the sreeation of (his Seourily Insleument and shall contione bo oocupy
the Propurty as Borrower's principal rosidonce for at 1cast goe vear after the date of ocoupancy, unless
Lenider ctherwise agrees m wTiting, which consznt shall not he wneeasanably wilhiedd, or unless
exfenumating circumstances exist which are beyond Bomewer's control,

Preservatian, Maintenance and Protectlon of the Property: Inspections. Boower shall mot
destroy, damage or impair the Propecty, allew the Proporty 0 doterforats or commif wastc o the
Proporty. Whether ov not Borrower is residing in the Properly, Bomawer shall maintain the Property
in order io pravant the Property from deteriorating or decrensing in valus due 1o itz condition. Unless
it iz detgrminad pursvant Lo Section 5 that repair or restoration is not coconomically foasible, Boorower
shall promptly repair the Property if damaged to avaid further dzterioration or damage. If ingurance
ar ondemaation procoeds sz paid io conncction with damags ko, or the taking of, the Praperty,
Buormower shaill be rexponsible for repairing ar restoring the Properny only if Lender his relmaged
proceads for such purposes. Lender may disbutse proceeds for the cepaics snd restoration in a sinple
PEVOENL O in D series ol progress puymeots os the work is completed. If the inguranee ar
condemnation procesds are not suffictent to repair or rastore the Propery, Boerowae s nof relieved of
Bomower's oblipation for the compledian of such regaic or restoration.

Lender or ifs agent may make reasonable entrizs upan and jagpections of the Property, [f it kaz
rcasonzble ceuse, Lender may iospect the interior of e immprovemenls oo the Property, Lunder shall
give Borrower notice at the time of or prior 1o sueh 8o ioterior inspection saecifying such reascnable
CRTIEE,

Borrower's Loan Application. Borower shall be in default if, during the Loan application process,
Borréwer or any porscns or enbitics zoting at the divection of Boregwer e with, Baeroorer's knowledae
or consent gave materially false, misleading, or inaccurate information or statzments & Tander {or
failed to provide Lender with material infovmation) in coonection with the Loan, Material
representaticns incluode, but are not lumitgd 1w, representations Consarning Barmwer's ooempaney of
the Property as Bomower's principal residence.

Protection of Lentder's Interest in the Property amd Rights Under this Security Instrument.
If (a) Borrovrer fails to perform the covenants and agreements contained in thiz Security Instniment,
(b} thore is 2 [ogal proceoding that mighe significantly effect Lender's interest in the Preperty andfor
rights under this Security Instrument (such 4= a proceeding in benkruptey, probate, for condermnartion
ar forfeiture, for enforeement of a lien which oy attain prigrity gves thig Sequeity Instminent ¢o to
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14.

sofures laws or regnlations), o (o) Borrower bag abandoned ehe Propzty, then Lendey iy da and
iy For whatever 1z reasonable or apprepriace (o protect Lender's intarest in the Propecty and rights
under this Seeurity Instrioment, incloding protecting and/or assessing the waine of the Property, and
seeuring anddor repairing the Propenty. Lender's actions can include, but are aor limitad to;

[a) paving any sums securad by  lien which has peioeiny over Lhis Scouriyy lnslrorment; (b} appoaring
tn court; and () paying ~easonable atlorasys [bes to protect (b interest in the Property andfor righes
under this Seeurity lastrment, including its seevred pozition in a bankruptey proceeding. Seouring
the Property includes, but is not limited to, entering the Property to maks repaivs, changs Jocks,
replace or board up dogrs end windows, drain water from pipes, sliminate building or other cods
violations or dangercus conditiens, and kavs whilities mroed on or off. Although Lender may talke
aclpan under this Section %, Londer docs oot have to do s and is net under any duty ov olligation to
do se, ILis apreed that Lender incors no Hability for not taking aoy ¢ 2]l actiong avthonzed under
this Section 2.

Auy amounts disburzed by Lendee under this Section 9 shall Secorne additional debl of Borrower
gecured by this Seourily Insevment. These smounds shall bear interest at the Note rate from the date
of disburzernent and shall by payable, with such intzrest, upan notice from Lender o Bonower
Tequesting DEymeLt,

[¥ this Securiey Instrimsnt is on a leeschold, Borrower shall ecmply with all the provisions of the
leage, 1 Bomrowor acquires foc title o the Property, the leasehold and the fae tide shall oor merge
unless Lender agrecs to the merger in writing,

Mortgage Insurance. | Lender roquired Mortgape Insvrancs as a conditien of making the Loan,
Borrewer shall pay the premivms required to maintaic the Mortgage lnsweance i effect, If, for amy
raason, the Morgages Insuraoce coverage required by Lender ceasss ta be available froo, the mortgage
inguret that previonsly provided such insurance and Borrower was roquired 0 make sooeratels
desipnated pajnents tward the premiums for Mortgage Insuranoss, Borrowear shall pay the premioms
requited to obfain coverage substantially equivalent to the Mortzage Insurance previously in effect, at
3 wost substantially cquivalont o the cost to Borrgwer of the Motzags Tusirancs orevivasly n eflecl,
[From an altcroate mortgage insurer selected 1y Landee. 1f substantially equivalent Morgage Tosurance
coverage is mot available, Borower shall contione 6o pay 1o Lender the smount of the separately
degignated payments that were due when the issurenes coverage ceased to be in effect. Lender will
ageepnt, vge and refain these payments 45 a non-refimdable loss regerve in lien of Mortzage Tosnrange,
Such loss rosorve shall be non-refundalile, aotwithstandiog the fack that the Loan is allimalely paid in
full, and Lender shall not be required to pay Borrewer any interosl or camings on such loss reserve.
Lender o no [oager requirs 1oas resorve peyronts if Morrags Insurance coverage (in the amount
atd for the poried that Lond:r requires) provided by an insurer selected by Lender again hecomes
available, i3 obtained, and Lender rzquires separately desipnatzd prymants wosword the preminims for
Morteage Insuranee, If Lender vequiced Mortgape lngnrance as a ¢onditico of making the Loag and
Bexrronwer was required to make separately desipnagzd peyments toward the premiunes for bMottpage
Insurance, Borrower shall pay the premitms required to maintein Martgage eurencs in effect, oc ta
provide a nonetefundable 1oss reserve, until Lender's requirsiment for Mortzape Insurance ends in
sccordance with any writien agreament betiveen Boyrovwer and Lender providing 1or sneh tenmination
or watil tereunation 13 pequired by Applicable Lavw, Mothing in fhis Seetion 10 effects Bormmowst's
ohlieation to pay inemsst i the e providsd i the Mate,
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Mortgage Insurapge reimburses Lender (or any cofify that purchases the Note) for certain lezzes it

may incur if Borrower does oot repay the Loan a3 agresd, Bomower 1@ not 4 party 1o the Mortgags
Insucance.

Mortgage imsurers evaluate theie total risk oa all such insurance ia fores from ume to Lime, and may
enter kg apreernents with ather parlies that share or medify their risk, er reduce losses. These
agreemenls are on jerms and conditions thet ars satisfactory to the metgage ingwrer and the other
ety {or partiesy to these sgreements. These agreements may require the mortpage ingnrer to make
payments veing soy zource of funds taat the mortrage loswrer nay have available (ahick may inclnds
funds obtained from Mortgage Dosurance pieminms),

Ag g result of these agreements, Lender, any purchaser of the Wote, gnether insurer, any reinsuror,
any other entity, or aty affiliate of any of the feregoing, may reccive (diczetly or indirectly) ameunts
that derive Irom (or might by charnelsrized 4s) @ portion of Bomower's payments for Moripage
Insurames, in cxehange for shavivg o modifing the mogage msores's ngk, v reduciog losses, [T
such agrzement provides that an affiliatz of Lender lakes a share of the invurer's rick in cxchange for
a share of the premimms peid (o ihe insurer, the amangomeont is offen termed "captive reinsueance."
Further

(z) Ay such agecements will oot affect the amounts that Borrower has apgreed to pay for
Mortgage Insucance, o sy other terms of the Lean. Such agreements will not increase the
armpunt Borrower will owe for Moctzage Insurrnce, and they will net entitle Borrawer Bo
any refund.

(]  Any such agrecmants will mot affect the righés Berrower has - if any - with respect to the
Movigzagze Inswrance under the Hlomeowners Protection Act of 1998 or any giher Law,
These righis may include the right to receive certain disclosures, (o request and oltain
cancellation af the Mortgage [ngurance, 1o have the Mortgage Insurance terminated
autometcally, aadfor to receive a refund of any Mortgere Tnsurance preminms that wers
wngarned at (hie time of such cancellntion or terminatipn.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Mizcellaneonus Proceeds are haeshy
assigned t¢ and shall be paid to Lender.

1f the Propery is damaged, sach Miscellaneans Proceeds shall he applied 1o restoration or eepair of
the Property, if the restoration or cepair is seonomically feesible snd Lender's seourity is net
lezsened, Duriog such répair and restoraiion peried, Lender shall have the right to hald such
Miseellaneous Procecds unkil Looder bas had an opportunify to inspect such Property to ensure the
wrork has boen completed to Lender’s gatisfaction, perovided that such inspection shall be underiaizen
promptty. Lender may pay for the repairs and restoration in a single dishurcement or 10 2 serize of
progross poymeats as the work is completed. Unless an agrgement is made 10 wriling or Apphicable
L requires interest be B paid oo such Miscellaneous Proceeds, Leoder shall nat be requivsd o pay
Berrowrr any interest of zamings on such Miscellaneons Progecds. T the restoration of sepeir is not
eccnomically feasible or Lender's security would be lessened, the Misscliansous Procceds shall be
applizd to the sums secured by this Security Instroment, whethes or oot theo doe, with the eeess, if
any, paid te Borrowsr, Such Miscellancous Proceeds shall be applied in the order provided for in

Section 2,
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In the evenl of g total f2king, destruction, or loss in valuz of the Property, the Miseellanecns
FProceeds shall be applied io the sums secured by this Szcurity Instrpmant, whether or not then due,
with the excess, if any, paid to Termower,

Inthe event of 2 partial taking, desiruetion, or loss in value of the Proparty in which. the fair market
value of the Property immedialaly befors the partial taliing, destruction, or loss in value is equal to or
greatgr thao the amotnt of the sums scoured by this Scourity lostrument immediately before the
partial takiog, destruction, or loss in value, unless Borrower and Lender othenwise agres in welting,
the sums secured by this Szcurity Insument shall be reduced 2y the areunt of the Miscallanzons
Traceeds multiplied by the following fraction; (4} the Lotal amavnl ol the sums securzd immadiztely
befoee the partial taking, desmiciion, or loss in valos divided by (b)) the fiir market valoe of the
Propermy immediately before the panial laking, destruction, or loss in valus, Any balence shall be
rail 10 Bormower.,

in the evenr of a partial mkiog, desroction, or Logs jo value of the Property io which the fair marloet
taluz of the Properly immedistely beforz the partizl teling, degtruction, o Toss in value i3 less than
the zmounl of the snms secured immediately bafore the partial taking, destruction, o lass in valog,
unless Borrewer and Lander otherwizz agres in writing, the Miseellanvous Procseds shalf o applicd
to the suins secvred by this Securibe Instument whether or not the sums arc then due.

If the Froperty is abandeaed by Borrower, or i, aller noties by Lender to Bommower that the
Opposing Marty (a3 defined in the next sontence) offers to maks an sward to scttle & claim for
dariapas, Reevawrer 1115 10 respend fo Londer within 30 dagys 2fter the date the notice is piven,
Lender is anthorized to colloct and apply the Miscellansous Proceads either to refloraion or repair of
the Property ot to the suma secired by this Security Instrimenr, whether or not them due, "Cpposiog,
Party" mezns the thivd party that owes Horrower Miscellaneons Proceeds or the party agsinst whom
Boreower has a right. e action in regard to Miscellaneous Proceods.

Borrower shall be in defanlt if auy aelios of procesding, whether civil or eriminal, is begun that, in
Lender's jodgment, could resnlt in forfeiture of the Property or ather matevial irmpeicment of Lendor's
inferest i fhe Properky or rights under this Secunty Instnoment. Borvawer con cure such a defhnft
and, if poceleration has cceurred, reinstate as provided in Seetion 19, by caosing the action or
proceeding to be dismissed with 2 mling that, in Tender's jndgment, pracindss forfeimre of the
Property or othey materta] impairmsnt of Lender’s inrereal o 1he Properly or rights under this
Security Instrurasnt. The proceeds of any award or claim for darcages that arg attrilutabls to the
impairment of Lender's interest in the Property are herelny assigned and shall be paid to Lender,

All Misesllsnsous Procceds that are not applied to restovatian o vepair of the Broperny shall be
apglied in the crder provided for in Section 2,

12. Bormrower Not Released; Forbearance By Lender Mot a Waiver, Bxtension of the time for
peyraent or medification of amoctization of the sums secured By this Secunty Instopment aranted by
Lender o Borrower or any Stccsssor in Intersst of Borrower shall oot opsrate to releass thes Lability
off Borteiwror or a0y Successars in Inkerest of Bommewsar, Lender shall not be: required o commenes
proceedings agamst any Svecesser in [nterast of Borrewer or to refise to extend time for pavment or
othonwize medify amortization of the swns secured by this Security Tastnpnent Ty reason of any
demand made By the original Borrower o 2ny Successors in Interest of Borrower. Any forbearance
by Lencler in exercising ary rabt or rermedy ingluding, without limitation, Lendec's accentanes of
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payraents from third persons, entities or Snceessors in Interest of Borrewer or in amonnrs less than
the arcount then due, shall not be a waiver of or preclude b ekercise of any right or remedy.

13. Joint and Several Liabilify, Co-signers; Successors and Assigns Bound Rorawer covenants
and aprezs that Borresver's ot ligations and lability shall be joiot ¢nd several. However, any
Bomower whe co-signs thiz Scourity Tnstrument bt dozs not execote the Note (2 "co-signer™): (1) is
co-signing this Security Tnstrument ooly to rortgage, grant and sonvey the ao-signer's rerest o the
Prepecly under the terms of this Seourity lnstrument; (b} is not porsonally oblizated to pay the sums
secured by this Seevrity Instoenent; and (c) agrees that Lend=r and any other Borrcwer can agree to
cxtond, medify, forbear ar make any zecommodaticns with regard 10 the Lemes of 1his Sseunly
Instrument cr the Note withot the ca-sigher's congant,

Subjest to the provisions of Scetien (5, any Successor in Intevest of Boorewer who assumes
Burmower's obligations under this Security Tnetrument in writing, and is approved by T.ender, shall
obizin oll of Borrcwer's riphts and henefits nnder this Secueity Instrment. Borverower shall not he
released from Borowens oblipatons ang lability under s Security Tnslrumsol nbess Deoder syress
o such release in wreiting, The coveranls apd agrecments of this Securily Instroment shall bind
{ewcept &5 providsd in Section 209 und beochit the succrasors and assizns of Lendor,

14. Loan Charges. Lendee may charge Boeeowrer fees for seovices performed in conngstion with
Bormeveds default, for the purpese of protesting Londer's intorost 1o the Proporty and rights neder
Tois Secorily Instrmment, including, but aot [inited to, attomeys' fees, prepesty inspection and
valustion fees. Inrepard to any other Tees, the abgence of express anthariny in this Security
[netrument to charge o specific fee to Borrower shall not he constmed as & probibition on the chargios
of such fae. Lender may not charge foss that are oxprossly prohibited by thiz Security Instrumsné o1
Ty Applicasle Law,

If the Loan is subject to o law which seta maximum loan charges, and that law is finally interpretad a0
that the inderest or other loan charges sollected or to be gollected v comnzcition with the Loan excesd
the wereitied [hmits, then: (a) any such loan charge shall be reduced by the amcunt necessany i
reduee the charge to the peemitted lirnic 2nd (B) any sorng already collected from Bomower which
exceaded permitted limita will be refunded 10 Borrewar, Lendar mey choose o make this rafind by
redueing the prineipal wed vbder the Note or by making 8 dirset paymenl 10 Bemower, 1 3 coford
reduees principal, the redustion will be readed as 4 parlial prepaymend withoul oy propaymuend
chargt Cwhother oF not & prepayinent charge is provided for nnder the Note), Bormoweer's scceptance
of any such refirnd reade oy divect payment to Bovrowar will congtitute 2 waiver of any right of action
Borrcwer might hive arising out of gpuch overcharge,

16. Motices. All notices given by Borrower or Londer in connection wich this Scourity Instrument must
ae in writing. Any notice to Borowsr in eonnection with this Szeurity Instrument shall be deemed to
have been given 2 Borroweey when tnailed by fivst class mail av when zetually delivered e
Borrowers notice addeess 1f sent by othar means, Moticg 1o any one RBorrewer shall consiiinte nodice
to all Borroweors woless Applicasls Law exprossly roquires otherwizs. The aotics address shall be the
Property Address unl=ss Bomower has decignaied o substitece notice address by notice lo Lender,
Borrgwrer shal [ prompily notity Lender ¢f Boreower's changz of addreas, If Lender specifies 2
arocecnre for reporting Barrower's shange of address, then Boreawer shall only report a change of
wddress theowgh thal gpeeified procadure, Thare may be only one designated notice address ndar this
Security Insirument at any one fme, Any notice Lo Lendar shall be given by deliveriop ir o by
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19,

mailing it by Hirst class muil to Lender's sddress stxted herein unlsss Lender has designated apotber
address by notice 10 Bomower. Any nofice in connselion with this Svourity Instoomezn, shall nat be
docmed to bave boon given to Londer until actually received by Lender, IFany notios rzquired by this
Security mstiiment i3 2130 reguired under Applicable Law, the Applicalle Law roquircmcit will
gafisfy the coreesponding requirement nndee this Securtty [ngtrument.

Goveming Law; Severability; Rules of Constructlon. This 3ecurity Instmment shall be
governed by federal 1aw and the low of the jurisdiction in which the Property 13 1ocated. A rights
and obligations conlainsd n this Seeurity Instrument ars evbjsot to any reguirsmnents and Hmitations
uf Applicable Law. Applicable Law might vxplicitly or implicilly allow the parlizs 1o apres by
contract o it might be silent, but such silence shall not 2 constrmed 2z # prohibition against
apreemant by cantract, [n the event that any provision ar clanse of this Secucity Tnstnament gr the
Motz confl-ets with Applicable Law, soch conllict shall ool affect other provisicns of this Securiny
Instroroent o1 the Mote which can be given sifect without the conflicting provisicn,

&5 used in Lthis Security Instnument: (a) words of the masenline gonder shsll mean aod inclods
corresponding neuter words of werds of the feminine gender; () words in the singular sha.l mean
and inclnde the plural end vice versa; and () the word "may" gives sole disercticn without auy
obligation to take any a2ction.

Beormrower's Copy. Borrower shall be given one copry of the Wote ard of this Sceurity Instrment,

Transfer of the Property or 2 Beneficial Interast in Borower. Az used in this Seation 14,
Mukerezt in the Property” mesns sy logal or bonoficis] intcrest in the Property, including, but oot
limited to, those beneficial interests fransforred in a Eend for doed, centract for dzed, insta:lment
gales contract o escrow agreement. the intent of which is the transfec ot title by Borrower at a futare
date o a purchaser.

1E all ox any part of the Property or any Inkerest, io the Properly is sold o transiemed (or if Bormoser
Iz not A natoral person and a beneficial ioterest n Botrowser is zold or transforred) withowt Lender's
pricT written consent, Lender may requive irmmzdiatz payment in full of all sums szcured by this
Seencity strumenr. Howeser, this option shall nar be exereised by Leader if such exercize is
prahibited by Applicable Law.,

If Lender eworcises this opticn, Lender shall give Bosrower noties ol aceeleration, The notice shall
provide a period of not less than 30 days from the date the netice is given in accordance with Sooticn
15 within which Bovrower st pay 21l sums secured by this Security Instnunent. If Bormower fails to
poy these sums prior 6 the expiration of this period, Lender may involke oy remedies permitied by
(iis Securisy Instromeut sithoul furber wotice or denand on Boreaser,

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secority Instrment discentinusd at any
Hine prioe ro the sarliest of: () five days hefore Rale of the Property pursuant to any power of 3ale
contained m thiz Seeurity Instumest; () such other period 85 Applicalle Law mignt specify for the
termination of Borrower's right 10 teinsimie; or (o) enlry of 8 pedgpoent enforeing this Securicy
Enstrament. Thoze conditions are that Borrower: (4) pays Lerder all sums which then wonld be due
uncler thiz Secunity Instrurment and the Note as if no coocloration had cocumed; (b) cwres any default
ol any other covenants or agreements; (o pays all expenses ncwrred in enforeiog this Securily
Insitument, inchsdiog, ol not Limited to, reasonable attevneys” f2es, property inspection aond
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20.

2.

valuation foes, and othor fees incutred for the purpose of protecting Lender's interest in the Property
and riphts mder this Szearity Instrment, and {d) takeg such action 28 Lender may reasoncbly require
to assurs that Lendsr's interast inthe Property and oghts uoder this Secority Instrument, and
Borrewer's oblization to pay the soms scensed by this Seourity Instrument, shall continus
wvochanged, Lender may pequire that Bommower pay such roinstatoment sums 4od ¢xpoises in ons or
more of the following fons, as selected v Lender: (a) cash; (b)) meoocy order; (o) cerfificd checks,
bank check, freasurer's check or cashier's check, provided any snch check 13 drawn upon an
institution whese deposits are insured by a2 federal agencw, instrumendality or eotity; or {d) Elecfronic
Funds Tranefer. Upon reinstatement by Borrower, this Securtty Instrumem and obligetione sooured
hereby ghall remain fully effective as if ng accel=ration had coourced. However, this right to reinstate
shall not a:xply in the case of accelerztion tnder Section 18,

Sale of Mote; Change of Loan Servicer; Nofice of Grievanes. The Note o a partial interest in
the Mote (Logetbz with this Secwrly Insleomeol) gin be sell oue o are dines withont pior notiee
2 Bormower, A sale might result in s chaoge in the entily (known as the "Lean Servicer™ thul collscls
Deriodic Mayments coc under the Mote and this Security Instrament and perfioomns ofher monigags koen
servicing ebligations under thz Wote, this Ssenrity Instmunent, and Applicable T.aw. There also might
Be aoe ar mare changes of the Loan Servieer vorelated o a sale of the Mote, IFthere 15 a chaoge of
the Loan Servicer, Bommower will b given written notic: of the change which will state the name sod
adddress of the new Loan Servicer, the address o whick payments should be made snd any other
information RESTA requires in connection with a notice of transfar of servicing, [f the Note is sold
and therenfter the Loan 12 serviced by a Loan Servicer other than the piacchaser of the Mote, the
mortgage Joan servicing obligations 1o Bommower will remain with the Loan Servicer or b (rnsBarred
le g suceessor Loan Servicer sed ore oot wssumed by the MNote purchaser uoless othoraise grovided by
the: MNote purchaser,

Weilber Bomovwer nor Lender inay coinmesuce, join, or be joined fo goy judizial sclion (a5 sither su
mdividoal litigant or the member of 2 ¢liss) dhat srises from the other party's actiony pursoent to this
Scownty Inshument or that alleges that the other party has breached any provision of, or any duky
owed by reasom of, this Security Tnstoment, until such Borrower or Lender hes wotified the other
party [with such notice given in compliance with the requirements of Seetion 13) of zuch alleged
breach sod wilordsd the olwer pacty burelo s ressonable period wlier the giving of snch volice i lake
comective sctien, [f Applicable Law prevides a time peried which nanst elapse beforz certain aetisn
can e taken, that tiroe pecdod will be decinead to be reasonzble for pueposes of this parazraph. The
notice of apcelaration aod opporiieity t curs given fo Boreower piersnant to Section 22 and the norice
of acesloraton piven g Bommower pursuial 19 Soction 19 shall be decmed to seusfy the notice and
opporiunily Lo ke comselive selion provisieoy of Lhis Section 20,

Hezardous Substaness, Ag nsed in thiz Section 21 (1) "Hozordens Substances” are those
sabslanees delined a8 0ais or hasardons subslances, pollutals, orwastes by Bovieonmoental Law and
thi Jollowring suostances: gasobing, kerosong, ather Nlamaakle gr toxie peteoleumn grodocts, foxic
peaticides aod horbicides, volutile selvents, materials sontaining ssbestos or fonnaldebyds, and
radicactive materizls; () "Eovironmental Law" mesns Tdora) lews aod lavwes of the farisdiction whare
the Property is located that relate o health, safety or environmnental protection; (6] "Envirenmental
Cleanup" inclodzs any respanse action, remedial agtion, or rervoval action, as defined in
Engironrnental Lew, and (d) an "Envisgnmental Condition' means » condition that con cause,
gontribules tu, ot clherwise rigmer an Bovizonmenta] Clearmp.
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Borrower szl vot cauge ¢ peroat e preseuse, nse, disposal, storage, or release of any Hamacdons
Substances, or threaten to relsase any Hazardous Substanees, oo or in the Property. Bomgwer shall
not do, nor allow aoyens clse to do, anything affocting the Proporty (a) that 15 Ik violation of any
Environmental Law, (b} which creates an Bovironmental Condition, or () which, duc to the

presence, nse, or release of 2 Hozardous Substnee, ereates 8 condition that adwersely affects the value
ol the Property, The preceding lwo sunlences shull not upaly b ths presencs, use, or slocage on lhe
Property of small quantitizs of Hazsrdous Substances that are generally recognized to be sppropriate
ter npemal residential uses and to maintenance of the Proparty (inchiding, bot oot limited to,

hazardons substanees in congumer products),

Boererwrer shell proooply give Leoder wrillen nedice of (a) any investigation, ¢lain, deamnd, v
or other action by any govemmentsl or repulabory agency of private party iovelviog dbe Propery and
sy Hazardons Substance or Envirenmental Law of which Bormower hios actnal knowlzdge, (b any
Envircnmental Condition, incloding but not limited to, any spilling, lealking, discharge, telease or
threat of relzaze of any Hazardous Sulbsiznce, and (c) aoy condition cauzed by the presence, use or
velgasz of a2 Hezardons Sulistance which aebversely affizers the value of the Propeiy. If Borrgwer
learns, o1 is notifizd by any goveronental or regulabory aothorvity, oo any privace party, that any
verneval or ather remediation of ony Wazardous Substance affecting the Property i5 necassary,
Borowrsr szl prosoply ke all pecessary reonedial aclions o ascondaoce with Euviromneotal Lagw,
MNothing herein shal] ereate any obligatico on Lender for an Cosironmenlal Cleanup,

NON-LIMIFOR!M COVENANTS. Bovaswer apd Lender Tocher sovenanl aod sgree s follaws:

22. Acceleration; Remedies. Lender shall give notice to Rorrewer prior to acecteration following
Borvower's bresch of any covenant vy agreemeol io this Secorily Instewment (bof pol prier (o
ncceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specily: (a) We defaull; (b} the actiow required 10 core ihe Gefaull; () @ date, 0ok less than 30
day2 from the date the notics is given to Borrower, by which the default must be cored: amd
{d} that failure to cure the default pn or before the date specified in the notice may result in
acceleradian of the sums secured by £his Secorily Tosirament and sale of {he Property. The notice
shall further inform Borrower of the rieht to reinstate after acecleration and the vight to bring a
ol aelion (o assecl e poa-exisienee of 3 defaull or any otber delense of Borrower to
geceleration and 3ale. If the delault is not cured on or Defore the date specilied in the notics,
Lender at its option may reguire immediate payment in full of all sums secured by this Scowrily
Instrument without further demand and may inveke fhe power of sale aod any other remedics
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided fn this Section 22, including, but not limited tp, reaspoable
atoyneys' fees and ¢ostz of title evidenee,

If Lender nvalees the power of salz, Lender shall execute pr cause Truostee to execute a written
natice of the pecurrence of an event of dofanlt and ot Lender's clection to cause the Property (o
be sold and shall cause such notice to be recorded in eaeh coonty in which any part of the
Froperty is located. Lender nr Trostee shall pive notiee of sale in the manaer preseribed by
AppligaBle Low to Borroaver and to pther persons prescribed by Applicable Law. Afley the time
requived by Applicable Law, Trostes, without demand an Bprirgwer, shall sell the Propecty at
public avetion to the highest bidder at tha time and place and under the ferms desigrated in the
owetice of s#le in one or more parceks and in apy order 'Treostee determines, Trustee may postpone

ORECE Yabingla FamllydFann & MaeeMede s Kac UMIFSRY THSTRUMEHT wih MERS Fom 303E 1,401
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23,

a5,

26.

27.

sale of all r any parcel of the Praperty by public announeement st the time and place of any
previnesly scheduled sale, Lendgr or its designes may purchase the Praperty at any sala,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witheut any
envenané ot warranty, expressed or implied. The veeifals in the Trogtec's deed shall be prima
facie cvidonee of the tewtl of the statcoents wmade tiecein, Trostes shall apply the peoescds of
the szle in the tollowing oxder: (a) to all expenses of tha sale, iaeluding, ot wot limlced to,
veasonable Trostee's aad attorneys' feess () 1o all swums secared by this Seeority Instrumont
and (¢) any excess 1o the person or persons legally eolitled w it

Reconveyance, Upon payment of all sums Sscurad by ikis Security Insrument, Lender shall requsst
Trstes {0 reconvey the Property and shall sorrender this Szeority Instrument :and all notes evideneing
debt secured by thig Szenrity Ingtmpment to Tripstze. Trustze shall veconvay the Property without
WaATTAnty 1o the person or persons legally entitled w it Such person or parsens shall pay any
regordition costs, Lendur msy chargs such pexson or persoos « fee for icoonveying the Proporly, but
only if the foc is paid to a thind party (soch as the Trustee) for 3erviges reodered and the charging of
the fez iz permitted vmder Applicable Lavwe.

Substifute Trustee. Leoder may frgn time b tioge semave Trgstee and appoint 2 successor tustee
to any Trostee appointed hereunder, Wilhout conveyancs of the Pueparty, the succsssor trstee shall
suceeed 10 all the ttle, power and dotiss confermed upon Trustes hersin and by Applicable Law,

Attomeys’ Fees. Az used in this Sacurity lastmument and in the Note, attorneys' fees shall inelude
those avwarced by ap appellats eovrl,

Protective Advances. ‘Uhiz Security lnstument secures aoy advances Lencer, at its discretion, may
make uoder Section 9 of Lhis Secimity Instrument bo prolect Lenders incerest in the Properly aod
rights aoder this Seeuricy Insbromment,

Required Evidence of Property Insurance.
WARNING

Unlezs oo provide s with evidence of the inswrance covertapge as reqnived 2y onr conéract or
lan mpreemont, e mey purchase imsurames oo Pour cxpoense to proteob odr inlerest, This
insurance may, but need not, alse protect vour interest. IF the cellateral becomes damaeged, the
coverage we purchaze may not pay any ¢lainn you make ¢r any claim made against you, You
may later cancel his coverage by providing evideoss that vou have oatained peoperty coverags
glsmwherg.

Yom are respangible for the oozt of any ingurance porehased by us. The cost of this nsurance
may be added to your contrace or loan balapce. If the cost is added to your contmct or lean
balange, the interest cate oo the underlving conwract or loan will apply to this sdded ameunt. The
effective date of coverape may be the date your price coverage lapsed or the date you failed o
prowide prool of coverage.

The eoverage we pirchaze may be congiderably more expensive than inserance you can oblain
oo your own aod may oot satisfy any need for propesty damage coverape or any mandatory
Habilily insursncs requiremens immgosed by Applicasls Eaw,

SEEGOMN-ZTals Fap yFannia MagFmddle Wan UMEFOAM INSTRUMERT «ith b ZRE Form 30GA LT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

f e 08/16/2021 _(Seal)
Cristima . Steprenson -Borrower

08/16/2021 _(Seal)
Ryan T. Stephenson -Borrower

(Seal)
-Borrower

(Seal)
~-Borrower

(] Refer to the attached Signature Addendum for additional partics and signatures.

OREGON-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT with MERS Form 3038 1/01
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Acknowledgment "H’e—é’
State of Ore%n
County of Contra Costa

HZC&,Q}QDI"ML

This instrument was acknowledged before me on ~ August 16, 2021 by Cristina I.

Stephenson and Ryan T. Stephenson

OO0

Notary Public

My commission expires: Ol !%IZ(

Loan Origination Organization:Rocket Mortgage, LLC
NMLS ID: 3030

Loan Originator: Derak J Warren

NMLS ID: 1375669

KASIEH. ROBERT‘SON‘
Notary Public - Caliornia
Contra Costa County
Commission = 2215840
My Comm. Expires Sep 25, 2021

0 R

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS

Bankers Systemgv VMP @
q03479563795 0233 333 1818
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3479563795

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 16thday of  August, 2021 , and is incorporated into and amends and supplements the Deed of
Trust (the "Security Instrument") of the same date given by the undersigned (the "Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note to
Rocket Mortgage, LLC, FKA Quicken Loans, LLC
("Lender") of the same date and covering the Property described in the Security Instrument, which is located
at: 6809 Happy Hollow Ln

Bonanza, OR 97623-7713

(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:
"Lender"is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lender isa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave
Detroit, MI 48226-1906 . Lender is the beneficiary

under this Security Instrument. The term "Lender" includes any successors and assigns of Lender.

"MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as Lender may from time to time direct, including but not
limited to appointing a successor trustee, assigning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as well as Lender, until MERS'
Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominee" means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

q03479563795 2098 334 0104
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this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the
County of Klamath
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

003479563795 2098 334 0204

which currently has the address of 6809 Happy Hollow Ln

(Street)
Bonanza , Oregon 97623-7713
(City) (State) (Zip Code)

("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any potice required by Applicable Law or this Security Instrument to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as
the designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to
Lender, including, but not limited to, the right to foreclose and scll the Property; and to take any action
required of Lender including, but not limited to, assigning and releasing this Security Instrument, and
substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower provides to

MERS RIDER-SIngle Famlly-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3158 4/2014
Bankers Systemg¥ VMP VMP316R (1404).00
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Lender must also be provided to MERS as Nomines for Lerder until MEES" Nomins: interest 1s
termipated, Any notize previded by Borrower in connection with this Securisy Instument will nec
be deemed te have been given to MERS until actoally received by MERS. Amy notice in connection
with this Security {nstrimant shall not be deermad 6 have bean piven to Lender uotil actually
rocetved by Lender, If any notice required by this Secarity Instrment is alse reguired under
Applicable Taw, the Applicable 1aw requirsment will safigfy the corresponding renuirement nndey
thig Security [nstrument.

B, SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Securicy Ioaturnent is smended to road a3 loflows:

20. Sale of Mete; Change of Loan Servicar; Notce of Grievance. The Mote of a parial inezrest
in che Mete (together with Lthis Securily Insloomenl) con be sold ong or more times withoul prior
walive (o Burrewer, Lender soknowledpes thal ool it ditcets MERS to assign MERS' Nomines:
interest o this Security Instrument, MERS remsins the Mominee for Lander, with the authoerity to
cxzreise the dghts of Lender, A zale might cesult o a changs in the antity (koown as the "Loan
Servicar') that collects Feriodic Paymants doe undsr the Wote and this Security Instriument and
peclorms alher morteape loan servicing obligations under the Mobe, this Security Instrumsnt, und
Applicable Law, There lso might be cne or more changss of the Loun Servicer uorclated to o sels
efihe Mote. If there is o change of the Loan Servicer, Borrenver will be piven written notice of the
change which will stare the name and addvess of the aew Lean Sarviger, the address Lo which
paends shonld be magle ael aoy other i fornzuen RESPA reovires i conweclion wilh & oo of
teansfer of servicing, Tf the Nole is sold and thereafter the Loan 16 serviced by a Loan Senfioer edher
than the purchaser of the Mate, the moartgage loan servicing ohlizations to Bacroaror will remain
with the Losn Servicer or be transfemed to a suceessor Loan Servicer and are not assumed by the
Motz purchaser unless otherwise provided by the b ote prahaser,

Heither Boirower nar Lender may commence, foin, o te jolned w any judisialb action (as eithar an
individual Litigant or the rsmber of 3 cléss) that srses from the other Jarty's actions pursusot to
thiz Securify [nstrument cr that allzpes that the other pany has breached any provision of, or amy
duty owed by ressen of, this Security [natrament, until such Borroweer or Lender has notified the
other party (with such notics given 12 complinnge with the requitements of Seation 13) of such
alleped toeach and allorded (e clber parly bereto & reasonable period aler the iving of soch notice
1o fake cormeetive sction. [f Applicable Law prowides a time peried which must clapse before cerlaim
actich oon 2o taken, that time peried will be deemed to be ressonable fov putposcs of thiz
raragraph. The notice of acceleratinn and apponiunity ta curs given to Bomower pursuant to Scction
22 and the notics of aceelaration givan b Borrowar pursoant to Sootion 14 shall be deemed to
saticfy the nofice 2od oportunity o take correetive acticn provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instmunst is soosmded W read as follows:

24. Substltute Trustee. In accordance with Applicable Law, Lender or MERS may fom timsz 1o {ime
appoint 3 suceesson pustee to 2oy Trustée 2ppainted hercunder who bag ceascd to act. Without
conyevange of the Property, the miceeswor tizstee shall suecead to all the title, povwer and doties
coaferred vpon Trosies hersin acl by Applicable Law,

| SEITAL A 33 0304

quidre
MERS RIDE R-Single Faly-Fannle WaaFrede Mag UHIFORMK IRSTRUMERT Firm A760 di2nia
Hantmra EysiamsH  WidP E WRIPM SR (1404500

Wallers Kourwor Flranc o, Sepltas Pege 22l 4



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider.

e A— 08/16/2021 (Seal)

Cristina I. Stephenson -Borrower

08/16/2021_ (Seal)

"Ryw Stephenson -Borrower
(Seal)

~-Borrower

(Seal)

~-Borrower

[] Refer to the attached Signature Addendum for additional parties and signatures.

3 334 0404

q03479563795 2098 334 04
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MERS MIN: 100039034795637950 3479563795
SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 16th  day of August, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Note to

Rocket Mortgage, LLC, FKA Quicken Loans, LLC

(the "Lender") of the same date and covering the Property described in the Security
Instrument (the "Property"), which is located at:

6809 Happy Hollow Ln

Bonanza, OR 97623-7713
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second
home. Borrower will maintain exclusive control over the occupancy of the Property,
including short-term rentals, and will not subject the Property to any timesharing or
other shared ownership arrangement or to any rental pool or agreement that requires
Borrower either to rent the Property or give a management firm or any other person
or entity any control over the occupancy or use of the Property. Borrower will keep
the Property available primarily as a residence for Borrower's personal use and
enjoyment for at least one year after the date of this Second Home Rider, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family Form 3890 1/01 rev. 4/19)
Fannie Mae/Freddie Mac UNIFORM INSTjﬁﬂ 365 (1904).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

) A < 08/16/2021 _ (Seal)
Cefstina [. Stephenson -Borrower
W 08/16/2021 _ (Seal)
RYan Utepﬁe/nson -Borrower
(Seal)

-Borrower

(Seal)

-Borrower

O Refer to the attached Signature Addendum for additional parties and signatures.

MULTISTATE SECOND HOME RIDER - Single Family - Form 3890 1/01 (rev. 4/19)
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 462163, 602547

Land situated in the City of Bonanza in the County of Klamath in the State of OR

THE LAND REFERRED TO IN THIS REPORT IS LOCATED IN THE COUNTY OF KLAMATH, STATE OF
OREGON,

AND IS DESCRIBED AS FOLLOWS:

THE NE1/4 SW1/4 SW1/4 OF SECTION 8, TOWNSHIP 38 SOUTH, RANGE 11 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON.

NOTE: The Company is prohibited from insuring the area or quantity of the land. The Company does
not represent that any acreage or footage calculations are correct. References to quantity are for
identification purposes only.

Commonly known as: 6809 Happy Hollow Lane, Bonanza, OR 97623-7713

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



