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DEED OF TRUST MIN: 100336300022966351

DEFINITIONS

Words used im multiple sections of this decument are defined below and other words are delined in
Sections 3, 10, 12, 17, 1% and 21, Cenain qules regarding the wsage of words osed in this docuntent
are also provided in Seclion 15.

{A) “Security Instrumnent™ means this documenlt, which is dated May 28, 2021, 1ogether with all Riders
10 this document.

(B) “Borrower™ is CORY R BONSER AND ALLEXIS LIANNE HUBBLE-BONSER, AS TENANTS
BY THE ENTIRETY. Borrower is ihe trustor under this Security Instrument.

(C) "Lender™ is AMERICAN FINANCIAL. RESQURCES, INC.. Lender is, A CORPORATION
organized and existing under the laws of the S1ate of NEW JERSEY. Lender's address is ¥ SYLVAN
WAY, PARSIPPANY, NJ L7054,

(D) “Trustee” is AMERITITLE LLC.

(E) “MERS” is the Mortgage Elecironic Registration Systems, Inc. Lender has appoinied MERS as
the nomince for Lender for this Loan, and allached a MERS Rider 1o this Security Instrument, 10 be
executed by Borrower, which further describes the rclatjonship betwean Lender and MERS, and which
is incarporaled ini® and amends and supplements Lhis Securily Instrument.

(F) “Note” means Lthe promissory noie signed by Borrower and dated May 28, 2021, The Note s1ales
that Borrower owes Lender TWO HUNDRED THIRTY-ONE THOUSAND NINE HUNDRED SIX and
NO/100-—-Dullars (U.S. $231,906.00) ples interesl. Borrower has promised Lo pay 1his debl in regular
Periodic Payments and 10 pay the debl in full not later than November 1, 2051,

(G) “Property” means Ihe properly that is described below under the heading “Transfer of Rights in
the Property.”

(H) “Loun™ means the debl evidenced by the Note, plus interest, lale charges due under the Nole, and
all sums due under this Secusily Instrument, plus interest,
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(I “Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower |check box as applicable]:

[0 Adjustable Rale Rider O <Condomipjium Rider O Planned Urit Developnient Rider
K] Other(s) [specify] AFFIDAVIT OF INTENT , MERS Rider

(J) “Applicable Law” means all controlling applicable federal, staie and Jocal stalules, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means al) dues, [ees, assessmenls and other
charges that are imposed on Borrower or the Property by a condominium associalion, homeowners
association or similar organizalion.

(L) “Electronic Funds Trunsfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initialed through an electronic terminal, ielephonic
instrument, compuicr, or magnetic tape so as Lo order, instruct, or authorize a financial institution to
debit or credit an accounl. Such term includes, but is nol limited lo, poinl-of-sale translers, automalted
teller machine trapsactions, Lransfers initialed by telephone, wire transfers, and aulomated clearinghouse
transfers.

(M) “Escrow Items” mcans those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation; settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Properly; (iii) conveyance in lieu ol condemnation; or (iv) misrepresentations of, or omissjons as
to, the value and/or condition of the Properly.

(0) “Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounis under Section 3 of this Securily Instrument.

(Q) “RESPA” means the Real Estale Seutlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implemenling regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom Gime lo
lime, or any additional or successor legislaiion or regulation that poverns the same subject matier. As
used in this Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed
in regard 1o a “federally relaled morigage loan” even il the Loan does not qualify as a “federally related
morigage Ioan” under RESPA.

(R) “Secretary” means the Secretary of the United States Deparument of Housing and Urban
Development or his designee.

(S) “Suceessor in Interest of Borrower” means any party that has taken title (o the Propertly, whether
or not that parly has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruntent secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificaiions of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Insirument and the Nole. For this purpose, Borrower does hercby grant and convey (o
Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH:

SEE LEGAIL. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

MOBILEMANUFACTURED HOME DESCRIPTION: 2021 FLEETWOOD HERITAGE
SERIAL FLE230ID20-36576AB LENGTH 56 WIDTH 27

Borrower, being the 1rue and lawfu) owner of record of the mobile/manufaclured home being morigaged
wilh the Property, declares thal it is Borrower’s intent thal the mobile/manufactured home Jose its
nature as personalty and become realty. Borrower further declares that the mobile/manufaciured home
is an improvement to the Jand and an immovable fixture, which shail remain permanently atlached as
a part of the real property and will not be removed therefrom.

which currently has the address of 00 PATTERSON ST,
[Strent]

KLAMATH FALLS, OREGON 97603 (“Property Address”):
[City and State} {Zip Codel

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all
easements, appurtenances, and fixtures now or herealier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby conveyed and
has the right 1o grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for national use and ton-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the
Note. Borrower shall also pay {unds for Escrow llems pursuant to Section 3. Payments due under Lhe
Note and this Security Instrument shall be made in U.S. currency. However, il any check or other
instrument received by Lender as payment under the Note or this Security Instrument is relurned Lo
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selecied by Lender: () cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an instilution whose deposils are insured by a federal agency, instrumentality, or
entity, or (d) Electronic Funds Transler.
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Payments are deemed received by Lender when received al the location designated in the Note
or al such other Jocation as may be designated by Lender in accordance with the notice provisions in
Section 14. Lender niay return any paymend or partial payment if the pavmenl or partial payments are
insuificient 1o bring the Loan current. Lender may accepl any payment or partial payment insulficient
to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights io refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments
al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied {unds
until Borrower makes payment 10 bring the Loan current. If Borrower does not do so within a
reasonable period of Lime, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such [unds will be applied lo the oustanding principal balance under the Note
immediately prior 1o foreclosure. No olfset or claim which Borrower might have now or in the [uture
against Lender shall relieve Borrower from making payments due under the Note and this Securily
Instrument or performing the covenants and agrecments secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender fo the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premjums;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiunis, as required;

Third, 1o interest due under the Note;

Fourth, 10 amortization of the principal of the Note; and

Fifth, 10 late charges due under the Noie,

Any application of payments, insurance proceeds, or Miseellaneous Proceeds 1o principal due
under the Note shall not extend or postpone lhe due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Paymenis are due
under the Note, until the Nole is paid in []l, a sum (the "Funds”) 1o provide for payment of amounts
due for: (a) laxes and assessments and oiher ilems which can atlain priority over this Security
Instrument as a lien or encumbrance on the Properiy; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and
(d) Morigage Insurance premiums 10 be paid by Lender Lo the Secrelary or the monthly charge by the
Secretary inslead of the monthly Mortgage Insurance premiums. These ilems are called "Escrow liems.”
Al origination or al any lime during the term of the Loan, Lender may require that Community
Associalion Dues, Fees, and Assessmenls, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompuly [urnish 10 Lender all notices of amounits
1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender
waives Borrower's obligalion 1o pay the Funds for any or all Escrow liems. Lender may waive
Borrower's obligation (o pay 1o Lender Funds for any or all Escrow llems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow llems for which payment of Funds has been waived
by Lender and, if Lender requires, shall lurnish 10 Lender receipis evidencing such payment within such
time period as Lender may require. Borrower's obligation 10 make such payments and 10 provide
receipts shall for all purposes be deenied to be a covenant and agreenent contained in this Securily
Instrumeny, as the phrase "covenant and agreemen(” is used in Section 9. If Borrower is obligaied 10
pay Escrow llems direcily, pursuant to a waiver, and Borrower fails 10 pay the amount due for an
Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Seclion ¢ to repay 1o Lender any such amount. Lender may revoke the waiver
as 1o any or all Escrow llems at any Lime by a nolice given in accordance with Section 14 and, upon
such revocalion, Borrower shall pay 1o Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, al any lime, collect and hold Funds in an amount (a) sulficient to permit Lender
10 apply the Funds al the lime specified under RESPA, and (b) nol to exceed the maximum amounlt
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current daia and reasonable eslimales of expenditures of future Escrow liems or otherwise in
accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instilution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, apnually analyzing the escrow accounl, or wverifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement i made in wriling or Applicable Law requires interest 1o be paid on the Funds, Lender
shall not be required (0 pay Borrower any interest or earnings on the Funds, Borrawer and Lender
can agree in writing, however, that inlerest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Eender shall account Lo
Borrower for the excess [unds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notily Bosrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary 10 make up the shornage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deliciency of Funds held in escrow, as delined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly
refund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, lines, and impositions
attributable to the Property which can atliain priorily over this Security Instrument, leasehold paymenis
or ground rents on the Property, if any, and Comtmunily Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow liems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower; (a) agrees in wriling lo (he payment of the obligation secured by the lien in & manner
acceptable Lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures [rom the holder of the lien an agreement
salisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any
part of the Property is subject o a lien which can aulain priority over this Security Insirument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this
Section 4.

5. Property Insurance. Borrower shall keep the improventents now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, butl not limited 1o, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods thal Lender requires. What Lender requires pursuant (o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s right 1o disapprove Borrower’s choice, which right shall not be exercised
unreasonably, Lender may require Borrower 10 pay, in connection with this Loan, either: (a) a
one-time charge for [lood zone determination, certification and (racking services; or (b) a one-lime
charge for flood zone delermination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or cerlificalion.
Borrower shall also be responsible [or the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

Il Borrower fails 1o maintain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's option and Borrower’s expense. Lender is under no obligation 10 purchase any
particular iype or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not prolect Borrower, Borrower’s equily in the Property, or the conlents ol the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance thal Borrower could have obtained. Any amounts disbursed by Lender under this
Section S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shal] bear interest at the Note rate [rom the date of disbursement and shall be payable, with
such inlerest, upon nolice from Lender 10 Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject 10
Lender’s right to disapprove such policics, shall include a standard morigage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right 10 hold the
policies and renewal certificates. I Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premioms and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy
shall include a standard morigage clause and shail name Lender as mortgagee and/or as an additiona)
loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied (o resioration or repair of the Property, i the restoration or repair
is economically feasible and Lender’s securily is nol lessened. During such repair and restoration
period, Lender shall have the right 1o hold such insurance proceeds until Lender has had an
opporlunity to inspect such Property lo ensure the work has been completed 10 Lender’s satisfaction,
provided thal such inspection shall be underiaken promplly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. II the resloration or repair is
not economjcally feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Securily Instrument, whether or not then due, with Lhe excess, if
any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided Ior in Section 2.

Il Borrower abandons the Property, Lender may [ile, negotiate and seitle any avajlable insurance
claim and related matters, Il Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered (o sette a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. [n either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights 1o any
insurance proceeds in an amount nol (o exceed the amounts unpaid under the Nole or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Properly. Lender may use (he insurance proceeds either Lo repair
or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Qcenpancy. Borrower shall occupy, establish, and use the Properiy as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue Lo occupy
the Properly as Borrower's principal residence [or at least one year after the date o[ occupancy, unless
Lender delermines that this requirement shall cause undue hardship for the Borrower or unless
extenuating circumstiances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Properly lo deleriprale or commil waste on the
Property. Borrower shall maintain the Property in order to prevent the Property [rom deleriorating
or decreasing in value due to its condition. Unless it js determined pursuant Lo Section 5 that repair
or resloration is nol economically feasible, Borrower shall promptly repair ihe Property if damaged 10
avoid further deterioration or damage. lf insurance or condemnation proceeds are paid in connection
with damage (o the Property, Borrower shall be responsible for repairing or restoring the Properly oniy
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paynients as the work is completed. If the
insurance or condemnation proceeds are not sullicient 10 repair or restore the Property, Borrower is
not relieved of Borrower's obligalion for the contpletion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the Properly, Lender shall
apply such proceeds 1o the reduction of the indebledness under the Note and this Securily Insirument,
first 10 any delinquent amounis, and then 1o payment of principal. Any application of the proceeds
o the principal shall net extend or posipone the due date of the monthly payments or change the
amount of such payments.

Lender or ils agent may make reasonable entries vpon and inspections of the Property. II it
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower nolice al the time of or prior 1o such an interior inspection specifying such
reasonable cause.
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8. Borrower’s Luan Application, Borrower shall be in defaull if, during the Loan application
process, Borrower or any persons or enlities acting at the directjon of Borrower or with Borrower’s
knowledge or consent gave maicrially false, misleading, or inaccurate information or statements 1o
Lender (or fajled Lo provide Lender with material information) in connectjon with the Loan. Malerial
representations include, but are not liniiled (o, representations concerning Borrower's occupancy of the
Properly as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
Il (a) Borrower fails 1o perform the covenants and agreements contained in this Securily Insirument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights under this Securily Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or lorfejlure, for-enforcement of a lien which may atwin priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
[or whatever is reasonable or approprizie lo protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of Lthe Property, and securing
and/or repairing the Properly. Lender’s actions can incjude, but are not limited 10: (a) paying any sums
secured by a lien which has priority over this Securilty Instrument; (b) appearing in courl; and
(c) paying reasonable atiorneys’ fees 10 prolect ils interest in the Properly andjor rights under this
Securily Instrument, including its secured position in a bankruptcy proceeding. Securing the Properly
includes, but is not limited 10, entering the Property 10 make repairs, change locks, replace or board
up doors and windows, drain waler [rom pipes, eliminate building or olher code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does nol have to do so and is nol under any duly or obligation lo do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under Lhis Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest al the Note rate [rom the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [[ Borrower acquires [ee litle 1o Lhe Property, the leasehold and the fee tlitle shall not merge
unless Lender agrees 1o the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid 10 Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair
of the Property, if the resioration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right 10 hold such
Miscellaneous Proceeds unlil Lender has had an opporturity 10 inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as Lhe work is completed. Unless an agreemenl is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required 10 pay
Borrower any inlerest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a 1otal 1aking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, whelher or not then due,
with the excess, if any, paid 10 Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the [air
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
10 or grealer than the amounl of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shali be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the Lotal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately belore the partial 1aking, destruction, or loss in value. Any balance shall be paid
10 Borrower.

In the event of a parljal taking, destruction, or lass in value of the Property in which the fair
market value of the Property immedialely before the partial taking, destruction, or Joss in value is less
than the amount of the sums secured immedialely before the partial taking, destruction, or Joss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, alier notice by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers 1o make an award 10 setue a claim for damages,
Borrower fails 10 respond w0 Lender within 30 days afier the dawe the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 10 the sums secured by this Security Instrumient, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellanecus Proceeds or the parly against whom
Borrower has a right of action in regard 1o Miscellaneous Proceeds. .

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun thai,
in Lenders judgment, could result in forfeitere of the Properly or other malerial impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, il acceleration has occurred, reinstate as provided in Section 18, by cauwsing the action or
proceeding Lo be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Securily
Instrument. The proceeds of any award or claim for damages that are auributable 10 the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid w Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not n Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender (o Borrower or any Successor in Interest of Borrower shall not operate Lo release the liability
of Borrower or any Successors in Imerest of Borrower. Lender shall not be required 1o commence
proceedings against any Successor in Interest of Borrower or 10 reluse 10 exiend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender
in exercising any right or remedy including, withoul limilation, Lender’s acceplance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Juint and Several Liubility; Co-stgners; Suceessors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. HMowever, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrumeni only 10 morigage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligaled 10 pay the sums secured
by this Security Insirument; and (c) agrees that Lender and any other Borrower can agree 10 extend,
moadify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benelits under this Security Instrument. Borrower shall nol be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
Lo such release in writing. The covenanis and agreements ol this Securily Instrument shall bind (excepl
as provided in Section 19) and benefil the successors and assigns of Lender.

13, Loun Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Jimited 10, allorneys” fees, property inspection and valualion fees.
Lender may collect fees and charges authorized by the Secretary, Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 10 be collected in connection with
the Loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitted limii;, and (b) any sums already collecled [rom
Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be ureated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in wriling to those
changes. Borrower’s acceptance of any such refund made by direct payment 10 Borrower will constitute
a waiver of any right of action Borrower might have arising out of such overcharge.
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice (0 Borrower in connection with this Sccurity Instrument shall be
deemed 10 have been given 10 Borrower when mailed by Lirst cluss mail or when actually delivered lo
Borrower's notice address if sent by other means. Notice 10 any one Borrower shall conslitule notice
10 all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall be the
Property Address unless Borrower has designaled a subslilule notice address by notice 10 Lender.
Borrower shall promptly notily Lender of Borrower’s change of address. II Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designaled nolice address under this Security
Instrument at any one time. Any notice 10 Lender shalt be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lender has designated another address by nolice
lo Borrower. Any nolice in connection with (his Securily Instrument shall not be deemed 10 have been
given 10 Lender until actually received by Lender. I any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirement under Lhis Securily Instrument.

15. Governing Law; Severaubility; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiclion in which the Property is locaied. All rights and
obligations conlained in this Security [nstrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicilly allow the pariies 10 agree by conlract
or it mighl be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or claose of this Sccurity Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the
Note which can be given effect without the conllicting provision.

As used in this Securily Instrument: () words of lhe masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withoul any obligation
to 1ake any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily

Instrument.
. 17. Transfer of the Property or a Beneficial Interest in Borrower. AS used in this Section 17,
"Inierest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, Lthose benelicial inlerests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower al a future date
10 a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inierest in Borrower is sold or transferred) without
Lender’s prior wrillen consent, Lender ntay require immediate payment in full of all sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleralion. The notice
shall provide a period of not less than 30 days from Lhe dale the notice is given in accordance with
Section 14 within which Borrower must pay all sums secured by this Security [nstrument. If Borrower
fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permilied by this Security Instrumen| without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. I[ Borrower meets certain conditions,
Borrower shall have the right 10 reinsiatement of a morigage. Those condilions are thal Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if
no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all
expenses Incurred in enforcing this Security Instrument, including, but not limiled 1o, reasonable
allorneys’ fees, property inspection and valuation lfees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and righis under this Security Instrument; and (d) takes
such action as Lender may reasonably require 10 assure thal Lender’s interest in the Property and rights
under this Securily Instrument, and Borrower’s obligation 1o pay the sums secured by this Security
Insirument, shall continue unchanged. However, Lender is not required o reinstate if: (i) Lender has
accepled reinstalement afler the commencement of foreclosure proceedings within two years
immedialely preceding the commencement of a current foreclosure proceeding; (ii) reinstatement will
preclude foreclosure on different grounds in the luture, or (jii) reinstalement will adversely affect the
priority of the lien created by this Security Instrument. Lender may require that Borrower pay such
Teinslatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institstion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this
Securily Instrument and obligations secured hereby shall remain [ully effective as if no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of acceleration under Scction 17,
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19. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiial inlerest
in the Note (Logether with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A sale might result in a change in (he entity (known as the "Loan Servicer"y that collects
Periodic Payments due under the Note and this Securily Instrument and performs other morigage loan
servicing abligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated (0 a sale of the Note. I there is a change of
the Loan Servicer, Borrower will be given writien notice of the change which will state the name and
address of the new Loan Servicer, the address (o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan i serviced by a Loan Servicer other than the purchaser of the Nate, the
mortgage loan servicing obligations 10 Borrower will remin with the Loan Servicer or be \ranslerred
10 a successor Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

20. Borrower Not Third-Party Bepeficiary to Contract of Insurance. Morngage Insurance
reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur if Borrower
does nol repay Lthe Loan as agreed. Borrower acknowledges and agrees that the Borrower is nol a third
parly beneficiary (0 the contract of insurance beiween the Secretary and Lender, nor is Borrower
entitled 10 enforce any agreement between Lender and the Secretary, unless explicitly authorized 1o do
so by Applicable Law.

21. Hazardous Substances. As uwsed in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic or hazardous subsiances, polluiants, or wastes by Environmental Law and
the [ollowing subslances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comiaining asbesios or formaldehyde, and
radioactive malerijals; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located thal relale to healih, safety or environmental prolection; (c) "Environmental
Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condilion" means a condition thal can cause, contribute lo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Havardous Substances, or threaien 1o release any Harardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (0 do, anything affecting the Property (a) that is in
violation ol any Environmemal Law, (b) which creates an Environmental Condition, or (c) which, due
1o the presence, use, or release of a Hazardous Substance, creaies a condition that adversely affects the
value of the Property. The preceding lwo sentences shall not apply 1o the presence, use, OF Storage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate (0 normal residential uses and to maintenance of the Property (including, bul not limited
10, hazardous substances in consumer producis).

Borrower shall promplly give Lender writlen notice of (a) any investigation, claim, demand,
lawsuil or other action by any governmenizal or regulalory agency or privaie party involving the Properly
and any Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subsiance, and (c) any condition caused by Lhe presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulalory authority, or any private parly, thal any removal or other
remediation of any Hazardous Substance aflecting 1the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration fellowing
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prior to
accelerution under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the defunlt; (¢) x date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a defunlt or any other defense of Borrower to acceleration and sale. If the defanit is not cored on
or before the date specified in the notice, Lender at its option may require immediate payment in full
of 11l sums secured hy this Security Instrument without forther demand and muy invoke the power
of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect zll
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonnble attorneys’ fees und costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the vecurrence of an event of defanlt and of Lender's election to cause the Property to be sold
and shall canse such notice te be recorded in each vounty in which any part of the Property is lucated.
Lender or Trustee shull give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law.  After the time required by Applicable Law,
Trastee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sule in one or more parcels and
in any onder Trustee determines. Trustes may postpone sale of ull or uany parcel of the Property by
public announcement at the time znd place of any previously scheduled sale. Lender or its designee
may purchuse the Property at any sale.

Trustee shull deliver to the purchaser Trustee’s deed copveying the Property withount any
covenunt or wurranty, expressed or implied. The recituls in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following vrder: (1) to zll expenses of the sule, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (1) to ull sums secured by this Security Instrument; und (c) #ny excess to the
person or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusiee 10 reconvey the Properly and shall surrender this Security Instrument and all notes
evidencing debl secured by Lhis Security Instrument 1o Trusiee. Trustee shall reconvey the Property
withoul warranly 10 Lthe person or persons legally entitled o it. Such person or persons shall pay any
recordation cosis. Lender may charge such person or persons a fee for reconveying the Property, bul
only il the fee is paid to a third party (such as the Trusiee) for services rendered and the charging of
the fee is permitted under Applicable Law.

24. Substitute Trostee. Lender may from lime o time remove Trustee and appoint a successor
trusiee 10 any Truslee appoinied hereunder. Without conveyance of the Property, the successor Lrusiee
shall succeed to all the litle, power and duties conferred upon Trusiee herein and by Applicable Law.

25. Attorneys’ Fees, As used in this Security Instrument and in the Nole, attorneys’ fees shall
include those awarded by an appellate courL.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrunent 1o protect Lender's interest in the Property and
rights under this Security Insirument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with cvidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense lo protect our interest. This
insurance may, but need not, also protect your interest. If the collaleral becomes damaged, the
coverage we purchase may not pay any ¢laim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have oblained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your conlract or loan balance. If the cost is added Lo your contraci
or loan balance; the interest rate on the underlying contract or loan will apply lo this added
amounl. The effective date of coverage may be the date your prior coverage Japsed or the date
you failed to provide prool of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may nol salisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Barrower accepls and agrees 10 the terms and covenants contained in
this Security Instrument and v any Rider executed by Borrower and recorded with 1

'ALLEXS LTANNE
HUBBLE-BONSER —Borrower

[Space Below This Line For Acknowledgmeant]

State of OREGON

County of KLAMATH § 7 % g 2 \
This record was acknowledged before me on IO ’ .20 by CORY

R BONSER AND ALLEXIS LJANNE HUBBLE-BONSER .

Signature of notarial oth'\

Samp (il required): (‘\'
Title of office:

My commission expircs:m

MY COMMISSION EXPIRES DECEMBER 47, 2024

Loan Originator Organization: AMERICAN FINANCIAL RESOURCES, INC.
NMLSR 1) 2826

Individual Loan Originator: WILLIAM JAMES CARROLL.

NMLSR ID: 136554
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Borrower: CORY R BONSER

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS Rider™)
is made this 28th day of May, 2021, and is incorporated into and amends and supplements the Deed
ol Trust (the "Security Instrument") of the same date given by the undersigned (the "Borrower," whether
there are one or more persons undersigned) 10 secure Borrower’s Note .0 AMERICAN FINANCIAL
RESOURCES, INC. ("Lender"} of the same date and covering the Property described in the Security
Instrument, which is located at:

00 PATTERSON ST
KLAMATH FALLS, OR 97603
[Property Address]

In addition 10 the covenants and agreements made in the Security Instrument, Borrower and Lender
{urther covenant and agree that the Securily Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender" is AMERICAN FINANCIAL RESOURCES, INC.. Lender is, A CORPORATION
organized and existing under the laws of the State of NEW JERSEY. lLender’s address is 9 SYLVAN
WAY, PARSIPPANY, NJ 07054. Lender is the beneficiary under this Securily Instrument. The term
"Lender" includes any successors and assigns of Lender,

"MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acling solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026,
lel. (888) 679-MERS. MERS is appointed as the Nominee for Lender 10 exercise the rights, duties and
obligations of Lender as I_ender may {rom time (o time direct, including but not limiled to appointing
a successor irustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or
directing Trustee 1o institute foreclosure of Lhis Securily Instrument, or laking such other actions as
Lender may deem necessary or appropriate under this Security Instrument. The term "MERS" includes
any successors and assigns of MERS. This appointment shall inure to and bind MERS, its successors
and assigns, as well as Lender, until] MERS’ Nominee interest is lerminated.

2. The Definitions section of the Securily Instrument is further amended 10 add the following
definition:

"Nominee" means one designated 1o act for another as ils representative for a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended as follows:

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Nole; and (ii) the performance ol Borrower’s covenanls and
agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants
and conveys o Trustee, in trust, with power of sale, the following described property located in the
County of KLAMATH:

SEE SECURITY INSTRUMENT FOR LEGAL DESCRIPTION

which currently has the address of 00 PATTERSON ST,

[Street]
KLAMATH FALLS, GREGON 97603 (“Property Address™):
[Gity] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and [ixtures now or hereafler a part of the property. All replacements and
additions shall alsc be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

Lender, as the beneficiary under this Securily Insirument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Securily Instrument to be served on Lender
must be served on MERS as the designaled Nominee [or Lender. Borrower understands and agrees
that MERS, as the designaled Nominee [or Lender, has the right (¢ exercise any or all interests granted
by Borrower 1o Lender, including, but not limited 10, the right to foreclose and sell the Property; and
10 1ake any action required of Lender including, but not limited to, assigning and releasing this Security
Instrument, and substituting a successor trusiee.

C. NOTICES
Section 14 of the Securily Instrument is amended 10 read as follows:

14. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice 10 Borrower in conneclion with this Security Instrument shall be
deemed 10 have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
lo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a subslitute notice address by nolice 10 Lender.
Borrower shall promptly nolify Lender of Borrower’s change of address. 1f Lender specifies a procedure
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for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designaled notice address under this Security
Instrument at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lender has designaled another address by notice
1o Borrower. Borrower acknowledges that any notice Borrower provides to Lender must also be
provided 10 MERS as Nominee for Lender until MERS’ Nominee interest is terminated. Any notice
provided by Borrower in connection with this Security Instrument will not be deemed to have been
given 10 MERS unlil actually received by MERS. Any notice in connection with this Security
Instrument shall not be deemed 10 have been given 1o Lender until actually received by Lender. If any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended 10 read as follows:

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (logether with this Security Instrument) can be sold one or more times without prior notice
10 Borrower, Lender acknowledges that until it directs MERS 1o assign MERS’s Nominee interest in
this Security Instrument, MERS remains the Nominee for Lender, with the authorily 1o exercise the
rights of Lender. A sale might result in a change in the enlity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Securily Instrument and performs other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address o which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note js sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations (o Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises {rom the other party’s aclions pursuant 10
this Security Instrument or thal alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other parly herelo a reasonable period after the giving ol such notice 1o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the nolice of
acceleration given 1o Borrower pursuant 1o Section 17 shall be deemed o satisfy the notice and
opportunily 10 take corrective action provisions of this Section 19.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended 10 read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time 1o
lime appoint a successor trusiee 1o any Trusiee appointed hereunder who has ceased 10 acl.  Without

conveyance of the Property, the successor trustee shall succeed 10 all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants conlained in

this MERS Rider. p
ﬂz‘-’"(s@n

R BONSER  Horrower 7

DTN 1
ALLEXIS LIANNE
HUBBLE-BONSER —Borrower
04/2014 (Page 4 of 4 Pages)
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Borrower: CORY R BONSER

ADDENDUM TO DEED OF TRUST

1. This Addendum to Deed of Trust (this "Addendum") amends that certain Deed of Trust, including
any riders therelo, dated the date hereof, granted by the undersigned (the "Borrower™) for the benefit of
AMERICAN FINANCIAL RESOURCES, INC. (the "Lender"), (the "Deed of Trust"), covering the property
described in the Deed of Trust (the "Property"). This Addendum is not intended 10 be and is not a novation
of the Deed of Trust or a separate deed of trust. The Deed of Trust and this Addendum are hereinafter
collectively referred 10 as the "Amended Deed of Trust.”

2. The Borrower wants 10 amend the Deed of Trust 1o provide that the Deed of Trust is a deed of
trust 1o secure present obligations and obligations that may arise in the future. Therefore, the Borrower
does hereby declare that, notwithstanding anything 10 the contrary in the Deed of Trust or otherwise, and
as permitted by Applicable Law, the Deed of Trust shall secure the following (collectively, the "Secured
Obligations”): any and all present and [uture loans, loan advances, extensions of credit, liabilities, and
obligations of every nature and kind that the Borrower may now or in the {uture owe 10 or incur in favor
of the Lender, whether such loans, advances, extensions of credit, Iiabilities, and obligations are direct or
Indirect, absolute or contingent, voluntary or involuniary, determined or undetermined, liquidated or
unliquidated, due or Lo become due, or secured or unsecured, in principal, interest, costs, expenses, attorneys’
fees, and other fees and charges, including, without Jimitation, all present and future loans, loan advances,
extensions of credit, liabilities, and obligations owed 1o the Lender by the Borrower under (a) that certain
Loan Agreement dated the date hereof beiween the Borrower and the Lender (the "L.oan Agreement"),
(b) that ceriain promissory note dated the date hereof, made by the Borrower, payable 10 the order of the
Iender, as more [ully described in the Deed of Trust (the "Note"), and as amended by that certain Allonge
dated the date hereof executed by the Borrower (the "Allonge") (the Note as amended by the Allonge being
hereinafter referred 10 as the "Amended Note"), and (c) the Amended Deed of Trust. The maximum
amount of the Secured Obligations secured by the Amended Deed of Trust is limited 1o two times the
principal amount of the Note. Anything in the Amended Deed of Trust to the contrary notwithstanding,
any Secured Obligations entered into before or afier the date hereof primarily for personal, family, or
household purposes will not be secured by the Amended Deed of Trust unless and until the Lender complies
with the applicable disclosure, notice of right of rescission, and other requirements of Consumer Financial
Protection Bureau Regulalion Z.

3. This Amended Deed of Trust is a "Construction Mortgage" within the meaning of ORS § 79.0334(8).

4. The Borrower does hereby irrevocably grant and convey 10 Trustee (as defined in the Amended
Deed of Trust), in trust, with power of sale, the Property (o secure the Secured Obligations.

5. Section 6 of the Deed of Trust is hereby amended (o provide that the Borrower shall occupy,
establish, and use the Property as the Borrower’s principal residence upon the completion of the
construction of the residence 10 be consiructed on the Property rather than within sixty days afier the
execution of the Deed of Trust. The Deed of Trust is hereby further amended (o provide that a defaull on
any Secured Obligation shall constitule a defauli under the Deed of Trusi, and in the event of such a
default, the Lender shall be entitled, at the Lender’s option, (a) Lo acceleraie the Amended Note, and
demand immediale payment thereof, (b) to exercise any and all remedies granted o the Lender in the Loan
Agreement, the Amended Deed of Trust, the Amended Note, or any other document or instrument
evidencing or securing any of the Secured Obligations, and (¢) to exercise any other remedy provided to the
Lender by applicable law or in equity.
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6. This Addendum shall terminate upon the occurrence of the Permanent Loan Date, satisfaction of
all requirements in Sectuon 3 of the Allonge, and the payment to the Lender of all amounts due under
Sections 2 and 4 of the Allonge. Notwithstanding the foregoing semtence or any other provision of this
Addendum, if a1 any time the Note is sold by the Lender in the secondary market to the Federal National
Morigage Associauion or the Federal Home Loan Morigage Corporation, this Addendum shall terminale
upon the consummation of the sale.

7. The foHowing provisions shall apply (o this Addendum:

(a) In the event of a conflict between the provisions of the Deed ol Trust and this Addendum,
the provisions of this Addendum shall conirol.

{b) The invalidity or unenforceability of any provision of the Deed ol Trust, as amended by this

Addendum shall not render any other provision of the Deed of Trust, as amended by this Addendum
mvalid or unenforceable.

(¢} Each person signing this Addendum shall be jointly and severally liable 10 the Lender on the
Borrower’s obligations under this Addendum.

(d) All righis and remedies granted Lo the Lender under the Deed of Trust, as amended by this
Addendum shall be in addition to, and not in lieu of, all other rights and remedies the Lender has in
connection with the Secured Obligations.

(ey Except as amended or supplemented by this Addendum, the Deed of Trust shall remain in [ull
force and effect.

{I) Capitalized terms are defined as set forth in the Loan Agreement unless otherwise set forth
herein.

CORY K BONSER
...... L‘% L . (Se])
ALLEXIS LIANNE

HUBBLE-BONSER —Borrower
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‘ EXHIBIT “A”

Lots 1 and 2, Tract 1368, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.
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Recording Requested By and Return To:
AMERICAN FINANCIAL RESOURCES, INC
POST CLOSING

9 SYLVAN WAY

PARSIPPANY, NJ 07054

Loan

No: 2402669 Dala [D: 561

Borrower: CORY R BONSER

W b

6.
SEE
l!AN.

AFFIDAVIT OF INTENT

The undersigned, having been duly sworn, according 1o law, upon oath deposes and says:

CORY R BONSER AND ALLEXIS LIANNE HUBBLE-BONSER, AS TENANTS BY THE
ENTIRETY, are the borrowers (the "Borrower") named in the documents evidencing and securing
Loan No: 2402669 in the amount of $231,906.00 (the "Loan").

The mailing address [or Borrower is 1805 BISBEE STREET, KLAMATH FALLS, OR 97603.
The lender for the Loan is AMERICAN FINANCIAL RESOURCES, INC. (the "Lender") and
the Lender’s mailing address is 9 SYLVAN WAY, PARSIPPANY, NJ 07054.

is the

on behalf of Lender.

The Borrower and Lender intend for the collateral described below 10 become permanently affixed
to the real properly securing the Loan. The collateral is identified as: 2021 FLEETWQOD
HERITAGE SERIAL FLE230ID20-36576AB LENGTH 36 WIDTH 27 (the "Collateral”).

The Collateral is permanently affixed to the real property described below (the "Real Property”):
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
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7. The most currently recorded deed o the Real Property is found in: Volume , Page
____________ » of the . County,
8. The record owner of the Real Property is:

9. This Affidavit of Intent is w0 be [led in KLAMATH Countly, OREGON.
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HUBBLE-BONSER —Borrawer

JURAT/ACKNOWLEDGMENT

Sworn 10 and subscribed before the undersigned notary public on the date indicated below.

STATE OF OREGON §
COUNTY OF KLAMATH

$
e
This record was acknowledged before me on Au + 20 , 20 é { , by CORY
R BONSER AND ALLEXIS LIANNE HUBBLE-BONSER .

Signature of notarial oflicer:
Stamp (il required): .
Title of office: Aﬂl-l-ﬁ‘h‘lql-", (LC.

My commission expires: A{h1 (& , 2025

OFFICIAL STAMP
D TYLER GENGLER
1 NOTARY PUBLIC-OREGON

N\ aﬁ COMMISSION NO. 1012678
MY COMMISSION EXPIRES MAY 18, 2025
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EXHIBIT “A”

Lots 1 and 2, Tract 1368, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.




