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MEMORANDUM OF AGREEMENT RELATING TO THE DEVELOPMENT AND
OPERATION OF SWAN LAKE NORTH PUMPED STORAGE HYDROELECTRIC
PROJECT

This MEMORANDUM OF AGREEMENT (“Memorandum™) is made this iﬁéday of

, 2021 by Edgewood Ranch, Inc., an Oregon corporation (“Owner”) and Swan Lake

North Hydro, LLC, a Delaware limited liability company (“Developer’””). Owner and Developer

are parties to that certain unrecorded AGREEMENT RELATING TO THE DEVELOPMENT

AND OPERATION OF SWAN LAKE NORTH PUMPED STORAGE HYDROELECTRIC
PROJECT, as amended, and dated effective February 14, 2018 (the “2018 Agreement”).

This Memorandum is recorded to give notice of the 2018 Agreement and of the terms
and conditions therein which, in part, govern the parties’ respective obligations regarding
Developer’s construction, operation, and maintenance of a pumped storage hydroelectric project
(“Project”) on or affecting specified portions of Owner’s lands described in Exhibits A and A-1,
B and B-1, and C and C-/ attached hereto, and which activities, also under certain conditions,
will encumber portions of Owner’s water and water rights located on specified portions of
Owner’s lands described in Exhibit D attached hereto.
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IN WITNESS WHEREOF, Owner has executed this Memorandum on the date set forth
below.,

EDGEWOOD RANCH, INC., an Oregon
corporation

espersy/ﬁresident
By: fW

Lauren J espersen, Chief Financial Officer

STATE OF OREGON )
) ss.
County of Klamath )

This instrument was acknowledged before me on this _ol, day of M ,

202, by both Larry Jespersen, in his capacity as President, and Lauren Jespersen, in his capacity
as Chief Financial Officer, of Edgewood Ranch, Inc., an Oregon corporation.

OFFICIAL STAMP
STACY MARIE HOWARD
NOTARY PUBLIC-OREGON

N
\ COMMISSION NO. 992237 '
MY COMMISSION EXPIRES OCTOBER 01, 2023 j A
-~ NOTARY PUBLIC FOR OREGON_
My Commission Expires: /0 -/ - 025

-
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IN WITNESS WHEREOF, Developer has executed this Memorandum on the date set
forth below.

SWAN LAKE NORTH HYDRO, LLC,
a Delaware limited liability company

By: ; é ﬁ
Henrik Tordrup /
Its: President

STATE OF W (:jf\é )
Jo ) ss.
County of MQN\}\ Um \l )SS

This instrument was acknowledged before me on this E{f day of )24&‘ VP i

207, by Henrik Tordrup, in his capacity as President of SWAN LAKE NORTH HYDRO, LLC,
a Delaware limited liability company.

NOFARY PUBLYC FOR New Ik Sk
y CommissiopExpires: ()L{;I/% '2031?‘

=

( o TARIQ K. GEORGE
— NOTARY PUBLIC-STATE OF NEW YORK

No.01GEB340718
Qualified in Kings County
My Commission Expires 04-25-2024
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EXHIBIT A
TO
MEMORANDUM OF 2018 AGREEMENT

LEGAL DESCRIPTION OF OWNER’S LAND

Parcel 1:

Parcel 1 of Land Partition 05-13, a replat of Parcel 1 of LP 16-121 situated in Sections 7, 8,
9,15,16, 17,18, 19, 20, 21, 22, 23, 26, 27, 28, 29, 34 and 35 of Township 37 South Range
10 East of the Willamette Meridian, Klamath County, Oregon being recorded on June 3, 2013
in2013-006214, Records of Klamath County, Oregon.

Parcel 2:

The NE1/4 of Section 32, Township 37 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon.

Parcel 3:

The NE1/4 of Section 28 and the NE1/4 of Section 29, Township 37 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregon.

Parcel 4:

The SW1/4 of Section 27 and the SE1/4 of Section 28, Township 37 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregon.

Together with an easement for ingress and egress over the Westerly 30 feet of the
NE1/4 of Section 28, Township 37 South, Range10 East of the Willamette Meridian,
Klamath County, Oregon, as granted by instrument recorded April 27, 1994 in Volume
M94, Page 12606, Microfilm Records of Klamath County, Oregon.
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EXHIBIT A-1
TO
MEMORANDUM OF 2018 AGREEMENT

MAP DEPICTING OWNER’S LAND

. 8,9, 15,16, 17, 18, 19, 20,
121,22, 23, 26, 27, 28, 29 & 32 of Township 37 South|
 |Range 10 East, W.M._ Klamath County, Oregon

= -

Bowrce: Edgewood Ranch, Inc., Bargain and Sale Deed,
| mecorded in 2013 - 013320, Records of Klamath Co., OR

Legend
Roads |2 Secton Gric N o 1750 3500 %‘{iﬁ{‘;ﬁig PAANG
/ 1 Quarter-quarier ) B ————
Property Boundary - Grid A 1nch = 3,500 fet 1319 SE MLK Jr Bivd
Portiand, OR 97214
SIS Data Sources! ESRI BLM, Kiamath County 503-954-1328
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EXHIBIT B

TO
MEMORANDUM OF 2018 AGREEMENT

LEGAL DESCRIPTION OF DEVELOPER’S TEMPORARY EASEMENT

The E1/2 SW 1/4 SW1/4

The SE1/4 SW1/4

The S1/2 NE1/4 SW1/4

The SE1/4 NW1/4 SW1/4

The SW1/4 SE1/4

The SW1/4 NW1/4 SE1/4

All in Section 9, Township 37 South, Range 10 East of the Willamette Meridian, Klamath

County, Oregon

The NE1/4 NW1/4

The E1/2 NW1/4 NW1/4

The NE1/4 SE1/4 NW1/4

all in Section 16, Township 37 South, Range 10 East of the Willamette Meridian, Klamath

County, Oregon

[A more precise legal description to be provided upon survey of the Temporary Easement Area]
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EXHIBIT B-1
TO
MEMORANDUM OF 2018 AGREEMENT

DEPICTION OF DEVELOPER’S TEMPORARY EASEMENT AREA

Temporary and Permanent Easements

with Access Road, Situated in Sections 9,

16 & 20 of Township 37 South, Range 10 East,
WM. Klamath County, Oregon

Legend
Roads = = EasementAccess Road b
[ PosersSeuncary gy e 2 SwM-H20 QR
24 Sectior Grid gl {Approx. 210 Acres) o (e 3.500
3rte! 7 Permanent Easement [ R | 1319 SE MLK Jr Bivd
gzzﬁe’"q“' er b’ {Appro. 350 Acras) F— Portiand, OR 97214
’ =3, eat 503-954-1326
EHE Data Scwress: SERY, BLM, Xiamam Sowurty
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EXHIBIT C
TO
MEMORANDUM OF 2018 AGREEMENT

LEGAL DESCRIPTION OF DEVELOPER’S PERMANENT EASEMENT
AND
GENERAL DESCRIPTION OF DEVELOPER’S EASEMENT ACCESS
ROAD

LEGAL DESCRIPTION OF THE PERMANENT EASEMENT

The E1/2 NE1/4 SE1/4 of Section 9, Township 37 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon.

The W1/2 NE1/4; the SE1/4 NE1/4; the W1/2 NE1/4 NE1/4; the E1/2 E1/2 SW1/4; the W1/2 SE1/4; the
NE1/4 SE1/4; the N1/2 SE1/4 SE1/4 and the SW1/4 SE1/4 SE1/4 all in Section 16, Township 37 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon.

[A more precise legal description to be provided upon survey of the Permanent Easement Areal

GENERAL DESCRIPTION OF THE EASEMENT ACCESS ROAD

The Easement Access Road is an existing, but unimproved road generally located as follows: beginning
at the SW cormer of NW1/4 NE1/4 of Section 20; then heading approximately 2500 feet in a
northeasterly direction to the NE corner of NE1/4 of Section 20; then heading for approximately 1600
feet east along the south section line of the SW1/4 SW1/4 of Section 16; then heading in a northeasterly
direction for approximately 4,000 feet, ending at the SE corner of NE1/4 SE1/4 NW1/4 of Section 16,
ALL in Township 37 South, Range 10 East W.M., Klamath County, Oregon.
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EXHIBIT C-1
TO
MEMORANDUM OF 2018 AMENDED AGREEMENT

DEPICTION OF DEVELOPER’S PERMANENT EASEMENT AREA AND
EASEMENT ACCESS ROAD

Temporary and Permanent Easements

with Access Road, Situated in Sections 9,

18 & 20 of Township 37 South, Range 10 East.
WM. Kiamath Ceunty, Oregon

Legend

Roads = m Easement Access Road }' N
I:I Property Boundary e Tempcrary Easement . E‘.ﬁm’ﬁ,%? Paa et
21 | Saction Grid P {Approx. 210 Acres) - 170 3500
s 9 Permanent Easement . : 1313 SE MLK Jr Bivd
Quarter-quarter - : e
,,,, Portiand, OR 97214
Grd (Approx. 250 Acres) 1 ich = 3.500 feat 503-954-1326
S3 Dot Souwrces: ESRI, BLM . sUomatn Townty
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EXHIBIT D
TO
MEMORANDUM OF 2018 AGREEMENT
AUTHORIZED POINTS OF APPROPRIATION

AND PLACES OF USE OF FORBEARANCE
WATER RIGHTS

[APPEARS ON NEXT PAGE]
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Township 37 S., Range 10 E., W.M.
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Swan Lake North Pumped Storage Project

¢ Ranch - F

Acres

12041 Swan Lake Rd
Klamath Falls, OR 87603

1.000 [ 2200 Fect

Certitlcates 29530, 92375 and 87006
October 25, 2019

This mag not intended to provide legal
i of property Hnes

1 Inch = 2,000 feot
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section| a | a | Acres Section| Q | Q [ Acres|
well 1 9 |nw]swl] 26 well 3 22 |[NE[ NE] 24
Cert. 29530 sw| sw| 350 Cert, 92375 Nw| NE | 56
SE| sw| 354 sw| NE [ 304
sw| SsE | 230 SE| NE | 400
16 |Nw| NE| 256 23 | NE| sw | 390
sw| NE 2.2 Nw| sw | 400
NE| Nw [ 220 swW| sw | 400
SE{NW ]| 220 SE| sw | 252
NE| SW| 66 26 | NE| NW| 84
SE[sw| 16 Total | 252.6
21 | NE| NE| 181
nw| NE [ 140 well 4 28 [ NE] NE [ 392
Total| 208.1 Cert. 87006 Nw| NE | 392
, sw| NE | 40.0
Cert.92375 | 22 | NE| NE 4.8 se | Ne [ 400
Nw| NE | 244 32 | NE| NE | 400
NE[ Nnw ]| 64 Nw]| NE [ 298
Total| 35.6 sw| NE | 290
SE| NE | 40.0
well 2 28 | NE[NW] 124 Total | 297.2
Cert. 92375 Nnw| Nw | 36.4
sw| Nw | 400
SE [ Nw] 352
NE| sw | 352
nw| sw | 400
sw| sw| 359
SE | sw| 121
Total| 247.2
TOTAL FORBEARANCE ACRES 1040.7

Exhibit D to Memorandum of 2018 Agreement
Page 3 of 3



