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MEMORANDUM OF WATER RIGHTS FORBEARANCE AGREEMENT

THIS MEMORANDUM OF WATER RIGHTS FORBEARANCE AGREEMENT
(“Memorandum”) is made this &_,day ofq ;g Qt , 2021 by Edgewood Ranch, Inc., an Oregon
corporation (“Owner”) and Swan Lake North Hydro, LLC, a Delaware limited liability company
(“Developer”). Owner and Developer are parties to that certain unrecorded Water Rights
Forbearance Agreement dated effectivqig g oL, 2021 (the “Forbearance Agreement”).

This Memorandum is recorded to give notice of the Forbearance Agreement, which,
pursuant to its terms, encumbers specified portions of Owner’s water and water rights which are
appurtenant to specified portions of Owner’s lands, the locations of which encumbered water and
water rights and the lands to which they are appurtenant are both depicted and described in
Exhibit A attached hereto.

IN WITNESS WHEREOF, Owner has executed this Memorandum on the date set forth
below.

EDGEWOOD RANCH, INC., an Oregon
corporation

B@% ==
Larry Jespersen, Pregident

By: C_Wﬁ

Lauren Jespersen, Chief Financial Officer

[SIGNATURES CONTINUE ON FOLLOWING PAGE]
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STATE OF OREGON )

) ss.
County of Klamath )
This instrument was acknowledged before me on this é day of > ,

2021, by both Larry Jespersen, in his capacity as President, and Lauren Jespersen, in his capacity
as Chief Financial Officer, of Edgewood Ranch, Inc., an Oregon corporation.

OFFICIAL 8TAMP
STACY MARIE HOWARD
NOTARY PUBLIC-OREGON

i COMMISSION NO. 992237 .
MY COMMISSION EXPIRES OCTOBER 01, 2023 @710 / Uqu:L
~NOTARY PUBLIC FOR OREGON
My Commission Expires: /() -O (- 2O F5

IN WITNESS WHEREOF, Developer has executed this Memorandum on the date set
forth below.

SWAN LAKE NORTH HYDRO, LLC,
a Delaware limited liability company

Henrik Tordru , Presfdent

[Signatures Pages Continue On Following Page]
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STATE OF rM- )
) ss.
County of )

This instrument was acknowledged before me on this Jf@ day of }A%O ﬁ’( ,

2021, by Henrik Tordrup, in his capacity as President of SWAN LAKE NORTHIHYDRO, LLC,
a Delaware limited liability company.

NOTARY-PUBLI( FOR 8w ull Sk

My €ommission Expires: "20R

s
-

TARIQ K. GEORGE
NOTARY PUBLIC-STATE OF NEW YORK
No.01GES8340718
Qualifiedin Kings County
My Commission Expires 04-25-2024
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EXHIBIT A
TO

MEMORANDUM OF SWAN LAKE-EDGEWOOD
FORBEARANCE AGREEMENT

AUTHORIZED POINTS OF APPROPRIATION

AND PLACES OF USE OF FORBEARANCE
WATER RIGHTS

[APPEARS ON NEXT PAGE]
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Section| Q | Q | Acres Section| @ | a [Acres|
Well 1 9 [nw| sw 26 well 3 22 | NE| NE 24
Cert, 29530 sw| sw /| 350 Cert. 92375 Nw| NE 5.6
SE | SW | 35.4 SW| NE | 304
sw| st | 230 se | NE | 400
16 |NW[| NE | 256 23 | NE| sw | 390
SW| NE 2.2 NwW| sw | 400
NE| NW | 220 SW| sw | 400
SE| Nw | 220 SE[ sw | 252
NE | SW 6.6 26 | NE|[NwW]| B4
SE | sw 16 Total | 252.6
21 | NE| NE| 181
NW]| NE | 140 well 4 28 | NE] NE | 392
Total| 208.1 Cert. 87006 NW| NE | 392
SW| NE | 400
Cert. 92375 22 | NE] NE 4.8 se | NE | 400
Nw| NE | 244 32 | NE| NE | 400
NE | NW 6.4 NW| NE | 298
Total| 356 swl| NE | 29.0
SE| NE | 40.0
Well 2 28 | NE[ NwW][ 124 Total | 297.2
Cert. 92375 Nw| Nw | 364
sw| Nnw| 400
SE | Nw | 352
NE| sw | 352
Nwl sw ] 400
sW| sw | 359
SE | sw | 121
Total| 247.2
TOTAL FORBEARANCE ACRES 1040.7
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